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Dong tién van & lai thi trvong

Dy doan xu hwéng thi trvdng

Tiéucywc Trunglép Tich cyc

Ngay 2/7/2015 R
Tuan 29/6-3/7/2015 .
Thang 7/2015 .

Diém nhan

VN-Index diéu chinh nhw ky vong ctia BSC trong bao céo trwdc. DU
vay, HNX-Index, UpCom-Index va VN30 van tich cwc, dong ctra
trong sac xanh. Nhom cb phiéu 6 td bat ngdr dong loat gidm manh
trong khi nhém dau khi , khoang san tang tét trong phién hém nay.
Khéi ngoai giam manh lwong mua rong trén thj trudng.

Nhan dinh thi tredng

Nhip diéu chinh nay nhiéu kha nang la nhip chét 1&i ngan han.
Thanh khoan duy tri tét, dong tién van luan chuyén trong thi tredng
va khdi ngoai gitr lwc mua rong l1a 3 yéu té quan trong dé ching toi
ky vong vao thj trwéng trong ngén han téi.

VN-Index c6 kha nang diéu chinh téi da 1-2 phién niva rdi quay lai
kiém dinh ngwéng 600. Kénh gia ky vong trong ngén han la 580-
600 diém.

Nha dau tw xem xét mé vi thé & nhirng phién gidm diém, dén che
co hdi khi chi sb bit pha.

Chao thang 7
Liéu thang 7 ndm nay, VN-Index cé gitr dwoc “truyén thdng” tang
diém nhuw hai nam treéc?
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591.50
-1.55 (-0.26%)

VN-INDEX
Gia tri: 1742.36 ty
Khdi ngoai (rong): 16.39 ty

HNX-INDEX 85.25
Gia tri: 510.5 ty 0.31 (0.36%)
Khdi ngoai (rong): 6.26 ty

UPCOM-INDEX 56.31
Gia tri: 91.4 ty 0.05 (0.09%)
Khdi ngoai (rong): 3.02 ty

Théng sé vi mé

Gia tri %
Gia dau 58.3 -2.0%
Gia vang 1,168 -0.4%

Ty gia USD/VND
Ty gia EUR/VND

21,805 -0.2%
24,198 -0.6%

Ty gia JPY/VND 17,710 -0.4%
LS lién NH 1 thang 4.0% -
LS TPCP 5 nam 6.4% -

Ngudn: Bloomberg, BSC Research
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Bao céo nay dwoc xem & ngudn théng
tin tham khao. Vui long doc ky phan
Khuyén céo st dung & trang cuébi.
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Téng quan thj trwong

Nhém cb phiéu 6 t6 gidm diém manh, ndi bat la HHS (-6,8%), TMT (-
6,9%) va SVC (-2,1%). Ngwoc lai, nhém cé phiéu dau khi ting diém tét:
PVS (+3%), PVC (+1,1%) va PVD (+1%). Nhém cb phiéu khoang san gay
bat ngd khi tang tran hang loat.

Mét sb cb phiéu ting dot bién ca vé gia va khdi lwong trong ngay hém nay
a FID (+9,8%), KSS (+7,7%), KSH (+6,4%) va PTK (+5,3%).

HBC b4t ngd gidm san, trong khi dé, hai ¢d phiéu cung nganh khac la Cll
va VCG duy tri s&c xanh trong subt phién giao dich.

Nhan dinh

Thi trwéng da c6 phién diéu chinh nhw ky vong ctia ching t6i. Su diéu
chinh nay nhiéu kha n&ng chi don thuan |a do chét 16 ngan han. Kha nang
xay ra phan phdi dinh la khéng cao do (1) thanh khoan thj triérng chung
van & mirc binh quan, chua cao dét bién, (2) nhém cb phiéu dan dat
(VCB, BID, HCM, ClII,...) van c6 dién bién gia tich cuc, va (3) khéi ngoai
van dang mua vao. Diéu nay sé gilp thi trudng khéng gidm qua sau. Do
do, ching t6i ky vong thi truéng cé thé sé diéu chinh nbt phién ngay mai,
tham chi ngay kia, sau d6 sé nhanh chéng quay lai kiém dinh nguéng
khang cy 600.

Khuyén nghi

Chung tdi cho rdng VN-Index sé tiép tuc duy tri dao dong trong kénh gia
580 — 600 diém, ngwdng hé tro 580 nhiéu kha nang sé khong bi pha vé,
do d6 nha dau tw cé thé can nhac mua vao trong phién gidm diém dé tich
Gy dan vi thé.
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Hinh 1
VN-Index Intraday
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Ngudn: Bloomberg, BSC Research

Hinh 2
HNX-Index Intraday
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Ngudn: Bloomberg, BSC Research

Bang 1

Top thanh khoan

Cb phiéu KL Gia %
FLC 11.54 8.6 0
Cll 7.11 25.1 5.91
SSI 5.94 24.8 2.06
KSS 4.81 1.4 7.69
KTB 4.51 2.5 4.17
Nguén: Bloomberg, BSC Research

Bang 2

Top giao dich khéi ngoai

Top mua Giatri Top ban Gia tri
SSi 34.6 HAG 52
MSN 9.1 CTG 14.6
DPM 8.4 Cll 12.8
DPM 8.4 PVC 5.4
PVS 6.3 HSG 4.5

Nguén: BSC Research
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Danh muc khuyén nghi

Danh muc ngan han

Gia Giahién Hiéu Khuyén Dirng  Muc

T Ma  Ngay mua mua tai suat nghi 16 tiéu
1 VCG 26/5/2015 13.1 14 6.9% Nam gir 12.2 14.5
2 TDH 26/5/2015 16.8 16.7 -0.6% Nam gi* 15.8 18.5
3 TNG 1/6/2015 23.9 25.3 5.9% Nam gir 215 26
4 VHC 1/6/2015 37.4 37.8 1.1% Nam giv 345 40.2
5 KLS 9/6/2015 9.6 9.5 -1.0% N3am gitr 8.7 10.3
6 Cll 18/6/2015 22.8 25.1 10.1% Nam giv 224 24
7 KDH 18/6/2015 21.6 22 1.9% N3am git 20 23
8 VCB 18/6/2015 44.9 48.5 8.0% Nam giv 413 45
Trung binh 4.0%

Ngudn: BSC Research

Danh muc CANSLIM

Hiéu  Hiéu

TT M& Ngay mua Gia  Gia h.len suat1 suét Du;ng Mljc

mua tai A 2 1o tiéu

tuan tong

1 MBB 27/4/2015 13.8 149 -0.7%  8.0% 12.7 16.5
2 SD6 24/3/2015 14.7 146 -0.7% -0.7% 13.6 17.5
3 VIC  7/7/2014 47.7 43.4  -14.9% -9.1% 43.9 57.3
4 FPT 12/1/2015 41.5 46.8 45% 12.8% 444 58.0
5 DHC 14/1/2014 21.5 242  -04% 12.6% 19.8 25.8
6 FMC 27/1/2015 24.8 225 -6.6% -9.3% 22.8 29.8
7 HT1 9/6/2015 22.9 22.4 04% -2.2% 20.7 26.8
8 NTL 9/6/2015 11.8 14 6.1%  18.6% 10.9 14.2

Trung binh -2% 3.8%

Ngudn: BSC Research
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Chao thang bay

Tién hanh thdng ké dién bién thi trwéng trong 14 ndm qua (2001 — 2014),

chung t6i nhan thdy VN-Index chi tdng diém 4 |an, hay néi cach khac, c6 dén Hiéu suat thang 7 cia VN-Index

10 14n VN-Index gidm diém trong thang 7 véi mic gidm binh quan dat -6,7%. Nam Hiéu suat Nam Hiéu suat
Tuy nhién, cac 14n gidm chd yéu tap trung vao 7 ndm dau tién (2001 — 2007). 2001 -15.6% 2008 13.0%
D3ac biét, trong 2 ndm gan day, VN-Index déu Ian lwot ting 2,2% va 3,1% 2002 -2.2% 2009 4.1%
trong thang 7. 2003 -3.9% 2010 -2.6%
Ngoai ra, théng ké dién bién tuan dau tién ciia thang 7, chung toi ciing nhan gggg :g-gf;z ggﬂ fgfy/z
thay diér] bién tich cuwe hon khi cé t&i 9 lan tang gia /‘5 lan gidm gia. Twong 2006 -1é.1% 2013 2:2%
tw, cac lan gidm chu yéu tap trung vao nhirtng nam dau tién, va trong 2 ndm 2007 11.4% 2014 3.1%
gan day, VN-Index ciing déu tang trong tuan diu cua thang 7. Ngudn: BSC Research

Liéu thang 7 ndm nay, VN-Index c6 giir dworc “truyén thong” ting diém

nhw hai nam trwéc? N . o 3
Hiéu suat VN-Index tuan dau thang 7

Nam Hiéu suat Nam Hiéu suat
2001 -11.2% 2008 6.4%
2002 0.1% 2009 4.1%
2003 -0.3% 2010 -1.4%
2004 -0.6% 2011 1.1%
2005 0.1% 2012 -0.9%
2006 0.2% 2013 1.2%
2007 1.6% 2014 2.2%

Nguén: BSC Research
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Théng ké thi trwong

Top 5 c6 phiéu tac dong ting lén VN-Index
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Top 5 c6 phiéu tac dong ting Ién HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
VNM 114 0.88 0.546 365250 PVS 27.7 2.97 0.22 868600
MSN 81.5 0.62 0.201 186730 ACB 20.7 0.98 0.115 508100
Cll 25.1 591 0.149 7.11MLN VCG 14 2.94 0.109 2.14MLN
SSi 24.8 2.06 0.117 5.94MLN NTP 47 4.44 0.069 20200
BMP 82 5.13 0.099 169730 DBC 24.7 2.49 0.023 80900

Top 5 c6 phiéu tac dong giam lén VN-Index

Top 5 c6 phiéu tac dong giam lén HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
CTG 18.8 -2.08 -0.813 3.65MLN VNR 23 -8.73 -0.178 3400
VCB 48.5 -0.61 -0.436 543510 SHB 8.1 -1.22 -0.055 1.25MLN
BID 21.9 -0.9 -0.307 1.44MLN VNC 23 -9.8 -0.016 100
HPG 28.2 -2.42 -0.28 1.08MLN VKC 8.1 -19 -0.015 102300
BVH 40.5 -1.22 -0.186 333440 SJE 20.5 -9.29 -0.015 1600

Top 5 c6 phiéu ting manh nhét trén HSX

Top 5 c6 phiéu ting manh nhét trén HNX

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
KSS 1.4 7.69 0.003 4.81MLN L62 7.7 10 0.002 100
SC5 24.6 6.96 0.013 17820 SGC 41.9 9.97 0.017 100
TRC 26.9 6.75 0.028 10250 DLR 9 9.76 0.002 2000
ATA 3.2 6.67 0.001 588460 V21 5.8 9.43 0.001 3700
PTC 14.5 6.62 0.005 19740 EBS 8.3 9.21 0.004 4200

Top 5 c6 phiéu giam manh nhét trén HSX

Top 5 c6 phiéu giam manh nhat trén HNX

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
EMC 8 -6.98 -0.003 11030 VKC 8.1 -19 -0.015 102300
CMT 12.1 -6.92 -0.004 30 ONE 9.1 -9.9 -0.003 31100
EVE 27 -6.9 -0.031 1010 DID 4.6 -9.8 -0.002 10100
T™MT 394 -6.86 -0.049 118070 NHA 9.3 -9.71 -0.005 100
HHS 22 -6.78 -0.097 594620 KMT 5.8 -9.38 -0.004 500

Ngudn: Bloomberg, BSC Research

Hinh 3
Giao dich khéi ngoai
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Ngudn: HSX, HNX, BSC Research
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Khuyén cao st dung

Ban bao céo nay clia Coéng ty Cé phan Chirng khoan Ngan hang Pau tw va phat trién Viét Nam (BSC), chi cung cép
nhing théng tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhw dién bién thj triong chimg khoan trong ngay.
Bao céo nay khong duoc xay dung dé cung cép theo yéu cdu cla bét ky té chirc hay cé nhan riéng /é nao hodc cac
quyét dinh mua ban, ndm git chirng khoan. Nha dau tw chi nén str dung cac théng tin, phan tich, binh luén ctia Ban bao
cao nhw la nguén tham khao trwéc khi duwa ra nhitng quyét dinh dau tw cho riéng minh. Moi théng tin, nhéan dinh va dw
bao va quan diém trong b&o céo nay duoc dwa trén nhitng ngudn dir liéu dang tin cdy. Tuy nhién Coéng ty C6 phan
Chtrng khoan Ngan hang dau tw va phat trién Viét Nam (BSC) khoéng ddm bdo rang cac ngudn théng tin nay 1a hoan
toan chinh xac va khéng chju bét ky mét trach nhiém nao déi véi tinh chinh xac cda nhiing théng tin dwoc dé cap dén
trong bao céo nay, ciing nhw khéng chiju trach nhiém vé nhiing thiét hai déi véi viéc sir dung toan bd hay mét phan noi
dung ctia bdn bao céo nay. Moi quan diém ciing nhw nhan dinh dwoc dé cap trong bao cdo nay dwa trén sw can nhac
cén trong, cdng minh va hop ly nhét trong hién tai. Tuy nhién nhing quan diém, nhén dinh nay c6 thé thay déi ma khéng
cén béo trurée. Ban bao céo nay c6 ban quyén va la tai sdn ctia Cong ty Cé phén Chirng khoan Ngan hang Péu tw va
Phaét trién Viét Nam (BSC). Moi hanh vi sao chép, stra dbi, in &n ma khéng co sw déng y ctia BSC déu trai luét. Bat ky
néi dung nao cda tai liéu nay ciing khéng duworc (i) sao chup hay nhan bén & bat ky hinh thirc hay phuwong thire nao hodc
(ii) duwoc cung cép néu khéng duroc sw chap thuén cia Céng ty C6 phén Chirng khoan BIDV.

BSC Tru sé& chinh

Tang 10 & 11 Thap BIDV

35 Hang Véi, Hoan Kiém, Ha Noi
Tel: +84 43935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh Hé Chi Minh
Tang 9 Toa nha 146 Nguyén Coéng Tri
Quan 1, Tp. H4 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn
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