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Sw diéu chinh can thiét

Dy doan xu hwéng thi trvdng

Tiéucywc Trunglép Tich cyc

Ngay 9/7/2015 °
Tuan 6/7-10/7/2015 °
Thang 7/2015 °

Diém nhan

Thi trwéng gidm diém trong khi khéi lwgng khép 1énh ting 15,5%
so v&i phién hdm qua. M&c du vay, sw diéu chinh dién ra cha yéu
tai cac cd phiéu da ting manh nhw VCB, BID, HCM va TCM.

Nhém cé phiéu bao hiém tiép tuc tang diém rat tich cuc.

Nhan dinh thi trwdng

thi trwong ¢ nhirng phién diéu chinh gidm nhw phién hém nay la
binh thwdng sau mét quéa trinh tdng diém nhanh va manh. Tuy
nhién, néu thi trwdng tiép tuc gidm diém di kém thanh khoan cao,
dinh ngén han nhiéu kha nang sé dwoc xac lap.

Nha dau tw da dwoc khuyén nghi chét 16i trng phan véi cac cd
phiéu c6 l4i khéa, va bay gi¥ la Iuc lwa chon diém mua khi nhiéu cb
phiéu da gidm gia. Nha dau tw nén kién nhan chd thém 1-2 phién
t&i, chwa can voi vang giai ngan trong giai doan nay.
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VN-INDEX 623.17
Gia tri: 3160.44 ty 7.1 (-1.13%)
Khéi ngoai (rong): 15.6 ty

HNX-INDEX 88.13
Gia tri: 807.68 ty 11.31 (-1.46%)
Khéi ngoai (rong): 4.32 ty

UPCOM-INDEX 55.78
Gia tri: 23.7 ty 0.06 (0.11%)
Khdi ngoai (rong): 0.09 ty

Théng sé vi mé

Gia tri %
Gia dau 52.7 0.6%
Gia vang 1,155 0.0%
Ty gia USD/VND 21,814 0.0%
Ty gia EUR/VND 24,023 0.0%
Ty gia JPY/VND 17,953 0.9%
LS lién NH 1 thang 3.7% -
LS TPCP 5 ndm 6.4% -

Ngudn: Bloomberg, BSC Research
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Danh sach CP khuyén nghi
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Bao céo nay dwoc xem & ngudn théng
tin tham khao. Vui long doc ky phan
Khuyén céo st dung & trang cuébi.
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Téng quan thj trwong

Nhém c¢b phiéu béo hiém, cu thé 1a BVH va BIC, tiép tuc ting diém manh
ngay tir dau phién hém nay. O’ chiéu ngwoc lai, mét sé cb phiéu da tang
manh thoi gian vira qua quay dau diéu chinh gidm, dang ké 1a VCB, BID,
HCM, TCM, TNG.

Khéi lwgng khép Iénh trén ca hai san dat 260 triéu cb phiéu, tang 15,5%
so v@i phién hédm qua.

Do rong thj triwdng kha tiéu cwe khi chi co 143 ma tang / 259 ma gidm trén
ca hai san.

Nhé&n dinh

Chung t6i cho réng viéc thi trwong cé nhirng phién diéu chinh gidm nhuw
phién hdm nay la binh thwéng sau mét qua trinh ting diém nhanh va
manh. Chl yéu céc cb phiéu da tang diém manh méi diéu chinh trong
phién hdm nay, nhw VCB, BID, HCM, SSI, TCM, con nhiéu cb phiéu cling
nganh van gitr gia kha tét. Do dd, phién gidm diém hém nay chwa thyc sw
tiéu curc.

Mét didu ching t6i lwu y 1a thanh khoan dang ting cao. Thanh khoan thi
trwong chung phién hém nay dat 4300 ty dong, cao hon 40% so vé&i mire
binh quéan cla thang 6/2015. Néu thi treong gidm diém di kém thanh
khoan cao, dinh ngan han nhiéu kha nang sé duoc xac 1ap.

Khuyén nghi

Chung t6i lién tuc khuyén nghi nha dau tw chét I&i tivng phan véi cac ¢
phiéu c6 14i kha, va bay gi® la luc lwa chon diém mua khi nhiéu cb phiéu
da gidm gia. Nha dau tw nén kién nhan che thém 1-2 phién téi, chwa can
vOi vang gidi ngan trong giai doan nay.
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Hinh 1
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Ngudn: Bloomberg, BSC Research

Hinh 2

HNX-Index Intraday
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Ngudn: Bloomberg, BSC Research

Bang 1

Top thanh khoan

Cb phiéu KL Gia %
MBB 16.04 15.8 1.94
HAI 14.23 114 6.54
OoGC 13.27 2.6 -3.7
SSI 11.75 25.7 -2.65
FLC 9.31 8.6 -1.15
Nguén: Bloomberg, BSC Research

Bang 2

Top giao dich khéi ngoai

Top mua Giatri Top ban Gia tri
BVH 36.7 HAG 63
MSN 21.3 1JC 17.5
VCB 10.7 PVD 14.3
KBC 9.5 SSI 9.7
PVS 6.8 PVC 6.6

Nguén: BSC Research
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Phan tich ky thuat

M6 hinh nén dao chiéu bearish engulfing da hinh thanh trong ngay hém
nay. VN-Index dang giéng co tai ngwdng khang cw 626 diém, day chinh la
dinh ¢l vao dau thang 10/2014. Chi bao RSI da quay dau gidm va chuén

bi r&t qua ngwdng 70, cho thay xu hwéng Tang cé thé sé bi de doa.

VIINDEX - Dally 7/8/2015 Open 630.4, HI 6341, Lo 617.3, C1028 623.2 (-1.1%)
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VNINDEX - ADX(14) = 3316, +DI = 36.89, DI = 12.60 I\

BSC RESEARCH

08/07/2015
Vietnam Daily Monitor

Nguyén Quéc Trwéng
Chuyén vién phén tich thj trwong
truongng@bsc.com.vn

Néu VN-Index tiép tuc gidm diém, md
hinh bearish engulfing sé dwoc xac
nhan, VN-Index c6 thé i vé nguéng hé
tro gédn nhéat 610 diém. Nguwoc lai, VN-
Index cO thé tich Idy tai 626 va chinh
phuc dinh ngén han cid 640. Tuy nhién,
kha ndng nay sé kho xay ra hon.
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Danh muc khuyén nghi

Danh muc ngan han

TT M& Ngay mua Gia Gia h.ién Hié‘u Khuyefzn Dl‘rxng MlA,IC
mua tai suat nghij 16 tiéu
1 VCG 26/5/2015 13.1 13.9 6.1% Nam gitr 12.2 14.5
2 TDH 26/5/2015 16.8 16.9 0.6% Nam gilr 15.8 18.5
3 TNG 1/6/2015 239 253 59% Chétldidan 21.5 26
4 VHC 1/6/2015 37.4 38.7 3.5% Nam gilr 345 40.2
5 KLS  9/6/2015 9.6 9.5 -1.0% Nam gitr 8.7 10.3
6 Cll 18/6/2015 22.8 27.6 21.1% Nam gilr 22.4 24
7 KDH 18/6/2015 21.6 22.2 2.8% Nam gite 20 23
8 VCB 18/6/2015 44.9 52 15.8% Chétldidan 41.3 45
Trung binh 6.8%
Ngudn: BSC Research
Danh muc CANSLIM
~ N Gia Gia hién Hi§u Hiéu suat Dirng Muc
TT ~M& Ngay mua .- suat1 tz x A
mua tai X tong 1o tiéu
tuan
1 MBB 27/4/2015 13.8 15.8 2.6% 14.5% 12.7 16.5
2 VIC 7/7/2014  38.0 43.5 -2.5% 14.6% 43.9 57.3
3 FPT 12/1/2015 41.5 46.7 -0.6% 12.5% 44.4 58.0
4 DHC 14/1/2014 215 24.5 0.0% 14.0% 19.8 25.8
5 HT1 9/6/2015 22.9 22.1 -2.6% -3.5% 20.7 26.8
6 NTL  9/6/2015 11.8 14.6 -0.7% 23.7% 10.9 14.2
Trung binh -0.6% 12.6%

Ngudn: BSC Research
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Cap nhat doanh nghiép

SJS - CTCP Dau tw Phat trién D6 thi va Khu Céng nghiép Séng Da (HSX)

Két qua kinh doanh quy 11/2015 dw kién ting trwéng manh so v&i
cung ky 2014. Dy 4an KBDT Nam An Khanh déng gép phan Ién doanh thu
cho SJS, du kién dat 200 ti ddng (+99% yoy) va lgi nhuan truwéc thué
khodng 70 ti déng (+306% yoy). Tinh hinh tai chinh kha quan hon, quy
11/2015 SJS sé thanh toan 176 ti ddng trong tdng sb 280 ti ddng trai phiéu,
cac khoan vay dai han tr NH Hang Hai va Viét A dwoc gia han thém tor 3-
5 nam. SJS tiép tuc thoai vén tai cac dw an va khodn dau tw khong hiéu
qua tlr cac ndm trwdc nhw dy an hop tac véi Pha Hivru, khodn dau tw vao
Gas bo6 Thi...

Tién d6 cac dw an dang trién khai:

e KBDT Nam An Khanh: Quy md kinh doanh hon 110 ha, da ban hon
60ha. Hién tai SJS dang dirng ban hang, tap trung hoan thién co s& ha
tang, cai tao cdnh quan nham gia tang gia tri cho dw an. Gia ban hién tai
cho c& nhan khoang 20 triéu/m2, dw kién tang 20% gia ban vao cudi ndm
nham tang hiéu qua kinh doanh do chénh léch kha 16n véi gia dat cha cac
dy an xung quanh (dw an Splendora An Khanh gia ban 40-50tr/m2). Dw
kién quy 111/2015 s& ghi nhan doanh thu 300 ti ddng tir hoat ddng chuyén
nhwong dat cho nha dau tw thi cdp. Hon 100 can nha ban cho ca nhan
véi doanh thu hon 200 ti ddng sé& dwoc ban giao va ghi nhan doanh thu
dau nam 2016.

« KBT Van La - Van Khé: Dy 4n ndm gan diém cudi cGa tuyén dwong sat
trén cao tai Ha Pong, dang chd théng qua ban vé quy hoach, du kién
hoan thanh cudi quy 111/2015. SJS sé& dau tw co s& ha tang tlr cudi nam
2015. Pay 1a dv an trong diém sau dw an Nam An Khanh trong nam 2016.

« Dy 4n Hoa Hai — Pa Nang: Quy mé dw an hon 1000 ha. SJS sé chia 16
cac khu dat dé ban cho nha dau tw thi cdp nham thu héi vén trong ndm
2015.

Téng cong ty Song Pa sé tiang ti 1é s& hiru trong thei gian téi. Hién
Tbng cbng ty Séng Da dang s& hiru 36.6% ti 1& cb phan cta SJS, duw kién
tang 1&n 51% theo ké hoach tai co cdu dwoc ADB dé ra. SJS khang dinh
s& khong phéat hanh cb phiéu riéng 1& cho cbé déng nha nwéc, hoat déng
tang ti 1é s& hiru sé thwc hién qua san chirng khoan.
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Cap nhat doanh nghiép

TRA - CTCP TRAPHACO (HSX)

KQKD 6 thang dau nam 2015. Két thic 6 thang dau ndm 2015, doanh
thu thuan va loi nhuan sau thué dat lan lwot [a 930 ty déng (+29,2% yoy)
va 80 ty déng (+33% yoy). Dy kién, doanh thu va lgi nhuan ndm 2015
tang trwdng khoang 20% yoy.

Hé théng phan phéi manh. Theo danh gia cla lanh dao cong ty, TRA
hién s& hiru hé théng phan phdi manh nhat nganh nhd ap dung phan
mém quan ly ban hang DMS va ky hop ddng giam sat cac dai ly véi cong
ty TNS. Diém ndi bat ctia hé théng phan phbi méi 1a kha nang théng nhat
gid ban dau ra, ddm bao lgi nhuan cho nha phan phéi (day vén |a diém
yéu clia TRA trwdc nam 2014). Khoang 80% sb nha phan phéi cia TRA
dang dwoc hwédng bién loi nhuan téi da la 19%. Ddi ngii ban hang cua
cong ty hién co6 khoang 270 trinh dwgc vién, cham séc khoang 20.000
khach hang trén toan quéc.

DAy manh tiéu thu san pham thdng qua tiéu thu cac dong san pham
hién c6. TRA khong chi trwong tang manh sé thudc dang ky. Mot sb
dong san phdm thé manh cia TRA la hoat huyét dwéng ndo (chiém
khodng 23% téng doanh thu) va thuéc bé gan Boganic (chiém khoang
27% téng doanh thu). Tuy nhién, thi phan Hoat huyét dwéng ndo cla
cobng ty dang bi suy giam do canh tranh v&i san phadm Hoat huyét Nhat
Nhat. M6t s6 s&n phdm c6 kha nang tang trwdng manh trong thdi gian téi
la thudc tri (Totri) va dong san pham thuébc ho.

Chu déng ngudn nguyén liéu. TRA chd déng khodng 70% nguyén liéu
san xuat dau vao. Pay la vung tréng dwoc danh gia cao vé chét lwong.
30% nguyeén liéu con lai dwoc nhap khau chi yéu tiy thi trwdng chau Au.
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Théng ké thi trwong

Top 5 cd phiéu tac dong ting Ién VN-Index
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Top 5 c6 phiéu tac dong ting Ién HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
BVH 55 5.77 1.113 1.25MLN SHB 8.9 2.3 0.109 11.75MLN
CTG 21.2 1.92 0.812 5.14MLN SHN 14.4 6.67 0.018 1.89MLN
STB 19.9 2.05 0.271 1.63MLN BCC 14.9 2.05 0.018 137800
Cll 27.6 6.98 0.192 9.25MLN VNF 54 9.98 0.017 100
HT1 22.1 5.24 0.191 626100 THB 26.2 9.62 0.016 3600

Top 5 cé phiéu tac dong giam lén VN-Index

Top 5 cé phiéu tac dong giam lén HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
VCB 52 -3.7 -2.905 1.66MLN ACB 22.9 -2.97 -0.404 1.45MLN
GAS 63.5 -2.31 -1.549 542710 PVS 28.3 -3.41 -0.275 2.19MLN
BID 25.9 -3 -1.226 4.43MLN VCG 13.9 -2.8 -0.109 1.45MLN
VNM 115 -1.71 -1.091 271740 PVvC 25.7 -8.87 -0.077 2.85MLN
MSN 86.5 -2.26 -0.802 644590 VND 13.6 -5.56 -0.049 3.06MLN

Top 5 c6 phiéu ting manh nhat trén HSX

Top 5 c6 phiéu ting manh nhat trén HNX

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
Cll 27.6 6.98 0.192 9.25MLN PVR 33 10 0.01 5800
T™MT 44.8 6.92 0.049 313420 VNF 54 9.98 0.017 100
ACC 28 6.87 0.01 1130 INC 5.6 9.8 0.001 1400
TVS 12.8 6.67 0.019 639320 VMC 21.4 9.74 0.008 100
HAI 11.4 6.54 0.039 14.23MLN THB 26.2 9.62 0.016 3600

Top 5 c6 phiéu giam manh nhat trén HSX

Top 5 c6 phiéu giam manh nhat trén HNX

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
MDG 4.2 -6.67 -0.002 2000 VE3 13 -13.33 -0.002 1000
VNG 10.2 -6.42 -0.005 180 ONE 9.1 -9.9 -0.003 31100
TTP 31 -6.34 -0.017 4500 DID 4.6 -9.8 -0.002 10100
ubcC 4.6 -6.12 -0.006 106290 NHA 9.3 -9.71 -0.005 100
TDW 20.1 -6.07 -0.006 20 KMT 5.8 -9.38 -0.004 500

Ngudn: Bloomberg, BSC Research

Hinh 3
Giao dich khéi ngoai
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Danh sach cac cb phiéu BSC da khuyén nghi gan day

B . iangs Gia ia
Khuyén Ngayra C2Ngay Gia Link tai Link dw

STT Ma Nganh - P! rabao  muc  hién EPS PIE P/B L R
nghi bao céo 40 tiéu tai bao cao phong
1 KDH BDS Mua  29/6/2015 21.5 251 222 1,896 119 1.2 Click Click
2 TCM Dét may Mua  24/6/2015  33.5 39.6 357 3352 109 21 Click Click
3 APC Chiéu xa Mua  24/6/2015 18.3 20.0 19.6 2,136 9.5 1.4 Click Click
4 DHC  San xuét gidy Mua  15/6/2015 23.6 299 245 3,029 8.1 1.4 Click Click
5 TNG Dét may Mua  15/6/2015  25.2 294 253 3,347 7.9 1.8 Click Click
6 MBB Ngan hang Mua  11/6/2015 13.8 16.6  15.8 2,136 7.3 1.1 Click Click
7  NKG Thép Mua  10/6/2015 12.2 17.7 141 2,288 6.4 1.2 Click Click
8 PGS Dau khi Mua 9/6/2015 22.0 248 221 3,127 7.2 1.2 Click Click
9 PVS D&u khi Mua  25/5/2015 25.6 305 283 4,051 7.2 1.4 Click Click
10 SHP Nang lwong Mua  12/5/2015 18.2 204  18.0 2,349 7.7 1.4 Click Click
11 CMG Céng nghé Mua  10/4/2015 12.0 15.7 1438 1,584 95 1.4 Click Click
12 FPT Coéng nghé Mua  26/3/2015 42.1 51.8  46.7 4277 111 22 Click Click
13 DQC Hang tiéu ding Mua  16/3/2015 52.7 617 53.0 8,383 6.4 1.6 Click
14  NT2 Nang lvong Mua 12/5/2015 219 29.4 21.9 8,097 2.7 1.2 Click Click
15 VNE Xay dung Mua  10/4/2015 11.4 13.0 138 1,933 7.2 1.1 Click
16 HT1 VLXD Mua  30/1/2015 18.6 249 221 1,751 120 17 Click Click
17 PLC Hoa chét Mua 16/12/2014 30.3 389 289 3,537 8.2 2.0 Click Click
18 BCC VLXD Mua  10/9/2014 11.2 17.7 149 2,901 5.0 0.9 Click Click
19 JvC Thiét biy t& Mua 4/9/2014 147 17.9 9.0 2,586 3.5 0.5 Click Click
20 DPR Cao su N&m gitr  4/6/2014 37.0 352 336 4,892 6.8 0.6 Click Click
21 PVG Dau khi Mua 2/6/2014 9.8 11.8  10.6 789 137 08 Click Click
22 DRC Cao su Mua  28/5/2014  38.0 431 520 3,763 141 3.0 Click Click
23  HDG BDS N&m gitr 28/5/2014 22.2 242 284 1,949 145 22 Click Click
24 CSM Cao su Mua  27/5/2014  37.0 419 410 4564 9.0 1.0 Click Click
25 PVD D&u khi Mua  22/4/2014 73.1 823  55.0 7,308 7.6 1.4 Click Click
26 DPM Hoa chét N&m gitr 21/4/2014  34.9 33.2 304 3,143 98 1.3 Click Click
27  VNM Thwe phdm Mua  14/4/2014 1166  124.0 115.0 6,127 191 56 Click Click
28 VIC BDS N&m gitr 14/4/2014  36.6 39.0 435 1535 288 3.9 Click Click
29 DBC Thwe phdm Mua  29/3/2014 22.9 304 2538 3,686 6.9 0.9 Click Click
30 CNG D&u khi Mua  25/3/2014 44.6 50.5  30.0 3976 75 4.0 Click Click
31 TDH BPS Mua  12/3/2014 155 18.7  16.9 843 20.1 05 Click Click
32 NLG BDS N&m gitv  12/3/2014 18.6 19.1 188 1,244 153 1.2 Click Click

Ghi chi: Gig trén da didu chinh céc quyén ké tir ngay ra bao céo.
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https://www.bsc.com.vn/ViewReport.aspx?ReportID=814409
http://s.cafef.vn/report/bao-cao-phan-tich-co-phieu-mbb-3557.chn
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http://s.cafef.vn/report/bao-cao-cap-nhat-co-phieu-nkg-3554.chn
https://www.bsc.com.vn/ViewReport.aspx?ReportID=828657
http://s.cafef.vn/report/bao-cao-cap-nhat-co-phieu-pgs-3547.chn
https://www.bsc.com.vn/ViewReport.aspx?ReportID=798919
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https://www.bsc.com.vn/ViewReport.aspx?ReportID=790448
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https://www.bsc.com.vn/ViewReport.aspx?ReportID=790273
http://s.cafef.vn/report/bao-cao-cap-nhat-co-phieu-cmg-3474.chn
https://www.bsc.com.vn/ViewReport.aspx?ReportID=790198
http://s.cafef.vn/report/bao-cao-cap-nhat-co-phieu-fpt-3566.chn
https://www.bsc.com.vn/ViewReport.aspx?ReportID=790231
https://www.bsc.com.vn/ViewReport.aspx?ReportID=772753
http://s.cafef.vn/report/bao-cao-phan-tich-co-phieu-nt2-3429.chn
https://www.bsc.com.vn/ViewReport.aspx?ReportID=772671
https://www.bsc.com.vn/ViewReport.aspx?ReportID=772752
http://s.cafef.vn/report/bao-cao-cap-nhat-co-phieu-ht1-3410.chn
https://www.bsc.com.vn/ViewReport.aspx?ReportID=736173
http://s.cafef.vn/report/bao-cao-phan-tich-co-phieu-plc-3223.chn
https://www.bsc.com.vn/ViewReport.aspx?ReportID=726233
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Khuyén cao st dung

Ban bao céo nay clia Coéng ty Cé phan Chirng khoan Ngan hang Pau tw va phat trién Viét Nam (BSC), chi cung cép
nhing théng tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhw dién bién thj triong chimg khoan trong ngay.
Bao céo nay khong duoc xay dung dé cung cép theo yéu cdu cla bét ky té chirc hay cé nhan riéng /é nao hodc cac
quyét dinh mua ban, ndm git chirng khoan. Nha dau tw chi nén str dung cac théng tin, phan tich, binh luén ctia Ban bao
cao nhw la nguén tham khao trwéc khi duwa ra nhitng quyét dinh dau tw cho riéng minh. Moi théng tin, nhéan dinh va dw
bao va quan diém trong b&o céo nay duoc dwa trén nhitng ngudn dir liéu dang tin cdy. Tuy nhién Coéng ty C6 phan
Chtrng khoan Ngan hang dau tw va phat trién Viét Nam (BSC) khoéng ddm bdo rang cac ngudn théng tin nay 1a hoan
toan chinh xac va khéng chju bét ky mét trach nhiém nao déi véi tinh chinh xac cda nhiing théng tin dwoc dé cap dén
trong bao céo nay, ciing nhw khéng chiju trach nhiém vé nhiing thiét hai déi véi viéc sir dung toan bd hay mét phan noi
dung ctia bdn bao céo nay. Moi quan diém ciing nhw nhan dinh dwoc dé cap trong bao cdo nay dwa trén sw can nhac
cén trong, cdng minh va hop ly nhét trong hién tai. Tuy nhién nhing quan diém, nhén dinh nay c6 thé thay déi ma khéng
cén béo trurée. Ban bao céo nay c6 ban quyén va la tai sdn ctia Cong ty Cé phén Chirng khoan Ngan hang Péu tw va
Phaét trién Viét Nam (BSC). Moi hanh vi sao chép, stra dbi, in &n ma khéng co sw déng y ctia BSC déu trai luét. Bat ky
néi dung nao cda tai liéu nay ciing khéng duworc (i) sao chup hay nhan bén & bat ky hinh thirc hay phuwong thire nao hodc
(ii) duwoc cung cép néu khéng duroc sw chap thuén cia Céng ty C6 phén Chirng khoan BIDV.
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