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Cong ty Cb phan Chiing khoan
Ngan hang DAu tu va Phat trién Viét Nam

Viét nam vao danh muc theo ddi thi
trudng mai ndi so cip cla FTSE

FTSE cdng bd két qua nang hang thi truong thang 9

e FTSE Russell, cung véi MSCI 13 mét trong 2 don vi cung cdp bd
chi s8 1&n nhat thé gidi, s& cong bé quyét dinh nang hang thi
truong trong thang 9. Quy cé 2 dot cap nhat thwong nién vao
thdng 3 va thang 9.

e FTSE Russell dwoc s&r dung chuan cho cac loai tai san tai hon
80 qudc gia va 98% thi trudng cé thé dau tu toan ciu. Tinh dén
31/12/2017 c6 1,700 ty USD tai sdn quan ly theo tiéu chuan bo chi
s6 FTSE toan ciu, trong d6 cd 1,400 ty USD tai sdn dau tu theo chi
s6 nay. Cac trong quy I&n dau theo chi sd nay la Vanguard, Charles
Schwab va Ivesco PowerShares Capital.

e FTSE phat trién cac chi sé thi trudng gdm nhiéu ¢ phiéu vén
héa vira va nhd. Nhédm thi truérng mdi ndi cling dugc chia thanh
thi trwdng mdi ndi phat trién cao va thi truérng méi ndi so cap do
vay s8 lugng thi tredng mai ndi I&n hon MSCI va co hodi tham gia
nang hang ciing linh hoat hon.

Viét Nam vao danh sach theo doi FTSE

PHONG PHAN TICH BSC e Viét Nam la qudc gia cé ty trong |&n nhat trong cac chi s& FTSE
thi trvong can bién va théa man cac diéu kién nang hang TT mdéi

BSC Tru s& chinh ndi so cap (9/21 chi tiéu).

Tang 10 —Thap BIDV e DU vay Viét Nam van c6 3 tiéu chi chua dat yéu cau va 8 tiéu

35 Hang Véi — Ha ndi chi gidi han trong s6 21 tiéu chi trong bang ma tran chat lwong thi
Tel: 84 4 39352722 trwong FTSE.

Fav &t 4 222000865 e Sau khi vao danh sach theo ddi, Viét Nam can 1-2 ndm dé

Website: www.bsc.com.vn

chinh thirc ndng hang tuy vao murc dé cai thién. Cac c6 phiéu cé
tiém nang lot vao nhém vén hda I&dn gdm VIC, VHM, VNM; nhém
BSC HO Chi Minh ¢8 phi&u vén héa vira MSN, HPG, VRE, BVH, NVL...

Tang 9 — 146 Nguyén Cong Trl

Quan 1, Tp. H& Chi Minh TTCK Viét Nam v&i co hoi dugc nang hang

Tel: 84 8 3 8128885 e Dong luc dé cac co quan quan ly tiép tuc cai cach, nang cap thi
Fax: 84 8 3 8128510 truwong dat tiéu chi FTSE va MSCI.
e Quy mé thj trwdng va hoat ddng giao dich cai thién cung vadi

tadc déng tich cuc dén tdm ly thi trwdong va dong tién nha dau tv
Nwdc ngoai
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FTSE va hoat ddng xép hang thi trwéng thwéng nién

Thanh |4p vao nam 1987, Bd chi s& FTSE ban dau bao phi 70% vén hoda thj truéng cla 23 qudc gia.
Thuong hiéu FTSE Russell xuat hién ndm 2014 va bao gébm bd chi s6 FTSE Global Equity Index Series
(FTSE GEIS). Ndm 2018, FTSE GEIS dwoc hoan thién khi gidi thiéu cac ¢ phiéu siéu nhé tir thi trwong
phat trién va mdi néi dwa pham vi bao quat 1én 99%. Tinh dén 31/12/2017, 1,700 ty USD tai sdn quan
ly theo tiéu chudn bd chi s6 FTSE toan cau, trong d6 cé 1,400 ty USD tai sdn dau tw theo chi sé nay.

Bang 1: C4u tric cla bo chi s6 FTSE GEIS

B chi s6 FTSE GEIS M3 Gia tri vén héa S6 ¢d Pic diém
(Ty USD) phiéu

FTSE All-World I 45,500 3,183 | CP vén hda l&n va vira

FTSE Global Small Cap ] 6,000 4,678 | CP vén hda nho

FTSE Global All Cap =1+ 51,500 7,861 | CP v6n hda ldn, vira, nhé

FTSE Global Micro Cap v 1.200 7,971 | CP vdn hda siéu nho

FTSE Developed Total Cap |V=11+1V-VI 47,200 11,334 | CP v6n héa Ién, vira, nho, siéu
nho

FTSE Emerging Total Cap \'/| 5,500 4,498 | CP v6n héa Ién, vira, nho, siéu
nho

FTSE Global Total Cap ViIl=V +VI 52,700 12,832 | CP v6n héa Ién, vira, nho, siéu
nho

FTSE Frontier VIl 134 369 | CPvdn hoa lén, vira, nhd

Ngudn: FTSE Russell

Qua trinh ndng hang céac thi trwong dwoc FTSE tham van réng rdi 100 nha dau tu quéc té. FTSE cling
xac dinh tinh trang phat trién mot qudc gia xay dwng cac b tiéu chi khuyén khich cic qudc gia thuc
hién. Qua trinh nay dugc giam sat chat ch@ bdi Oy ban tw van phan loai qudc gia va ban ¢d van chinh
sach cua FTSE Russell théng qua ma tran chat lwgng. FTSE Russell cling cdng b6 danh sach theo dai cac
qudc gia c¢6 kha nang dugc phan loai, qua d6 cho phép ngudi dung theo ddi sy thay d6i clia cdc qudc
gia nay.

FTSE phan loai quéc gia thanh 4 cap gdm qudc gia phat trién, qudc gia mdi ndi tién tién, quéc gia mai
ndi so cap va qudc gia can bién.

Bang 2: Phéan loai cac quéc gia theo FTSE Russell

Qudc gia phat trién Qudc gia md&i ndi tién tién| Qudc gia mé&i ndi so’ cap Qudc gia can bién
Australia Brazil Chile Argentina
Austria Cz.Republic China Bahrain
Belgium/Luxembourg Greece Colombia Bangladesh
Canada Hungary Egypt Botswana
Denmark Malaysia India Bulgaria
Finland Mexico Indonesia Cote d’lvoire
France Poland Kuwait Croatia
Germany South Africa Pakistan Cyprus
Hong Kong Taiwan Peru Estonia
Ireland Thailand Phillipines Ghana
Israel Turkey Qatar Jordan
Italy Russia Kazakhstan
Japan Saudi Arabia Kenya
Netherlands UAE Latvia
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Norway Lithuania
Portugal Macedonia
Singapore Malta
South Korea Mauritius
Spain Morocco
Sweden Nigeria
Switzerland Oman
UK Palestine
USA Romania
Serbia
Slovakia
Slovenia
Sri Lanka
Tunisia
Vietnam

Ngudn: FTSE Russell

FTSE Russel tié€n hanh phan loai cac quéc gia dinh ky 2 [an vao thang 3 va thang 9 hang ndm. Quy trinh
xem xét trdi qua 5 budc:

Cong ty niém yét Quy mé khu virc Tiéu chi dau tv B6 chi s6 FTSE c6
phiéu toan cau

Quéc gia phan
loai

Qudc gia gin Vi
trang thai thi
trwong

Cac quéc gia phan
loai phat trién hoic
méi néi dua vao:

- Trang thai kinh té

- 21 tiéu chat lvong
thi trwong

- Yéu cau tham gia
thi trwdng voi quy
mo quéc gia

Ngudn: FTSE Russell

Cac cong ty hoat
doéng & cac qudc gia

Cac cong ty hoat
déng tai cac quéc
gia dua vao:

- Hinh thanh & dau

- Cac quy dinh bao
vé nha dau tv

- Nép thué & dau

- Tru s& chinh

- Ngoai té sir dung

Bao phu trén 99%
von héa:

Muc tiéu bao phu

trén 99% cla 7 khu
VIYC sau:

- Chau A Thai binh

duwong trir Nhat
Ban

- Chau Au phat
trién

- Chau Au méi néi
- Nhat Ban

- Chau My La Tinh

- Trung Do6ng va
Chau Phi

- Bac My

Thanh khoan va ty
& c6 phiéu luu
hanh tu do

Cic cong ty phai
giao dich & sb
lwgng CP/ngay
trudc ky xem xét 12
thang

- Ty I& CP lvu hanh
tw do I&n hon 5%

Ty trong d3u tu

Phan phdi ty trong
vdi cac ¢ phiéu:

- Dya trén CP luu
hanh ty do va gidgi
han s& hiru NN.

Viét Nam vao danh sich theo ddi nang hang thi trwedng méi néi so’

cap cua FTSE

Viét Nam hién dang dugc xé€p hang trong nhdm thi tridng can bién, va dang |a mot trong cac quéc gia

c6 ty trong I&n nhat trong cac bo chi s6 chinh gém:

- FTSE Frontier 50 Index gdm céc c& phiéu |&n 26 quéc gia, 10 c6 phiéu Viét Nam tham gia véi ty
trong I&n nhat 20.1%.
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- FTSE Frontier Index Series gdbm cac ¢ phiéu vén hda 1&n, vira va nho cta cac qudc gia, trong
dd Vietnam gém 73 céng ty, cd ty trong 17.1%.
- FTSE Vietnam Index Series gébm chi s& FTSE All-Share va FTSE Vietnam Index. FTSE Vietnam
Index cé gid tri von hda 314 triéu USD va dau tu vao 21 cong ty tai niém yét trén Hose.
Tai ky hop cap nhat tam thoi vao thang 3 nam 2018, FTSE Russell cong bé China A-Share va Romania
duogc xem xét tham gia thi trudng maéi néi so cap trong ky thang 9 ndm 2018 sau 2 ndm trong danh
sach theo dai. Saudi Arabia dugc nang hang tir thi trudng chuwa x€p hang |1én thi trwdng méi ndi so cap
sau 3 nam trong danh sich theo ddi. Viét Nam khéng dugc dé cdp trong danh sich theo ddi thang 3
nhung bang cap nhat chat lwgng thi trwdng theo ma tran FTSE cho thdy Viét Nam d3 théa man duoc
cdc tiéu chi cha TT mdi néi thir cap (9/21 chi tiéu).

Bang 3: Ma tran chat lvong thi truong FTSE

| TTMO | g | Vietnam
Cac tiéu chi ohat | "0 | naithe | SPNPE | pan
tridn trinh cAp thang
do cao 3/2018
Thu nhap binh quan dau ngudi GNI cta thé Trung binh
gidi thap
Pinh mrc dau tu DPau co
Thi trwdng va mai trudng phap ly
C.chualn quan ly TTCK chinh thirc chu dong y y « Dat y
giamsat TT i
Déi x&r cdng bang vdi cd dbng thiéu sb X X Han ché
Khéng cé hoac cé ty |1é chon loc véi quyén s& y y Han ché

hitu nudc ngoai

Khéng phan db6i hodc han ché dang ké hoéc
hinh phat ap dung cho khoan dau tu vbn X X X Pat X
hodc rut vén va thu nhap

Thi truong vén tu do va phat trién tbt X X Han ché
Thi trudng ngoai héi ty do va phat trién tét X X Han ché
Khé .~ - - . > )
ong \co boac qualtrlnh (?gng ky don gian « « Han ché
cho nha dau tv nudc ngoai
Luu ky va thanh toan
Ty |& cac giao dich that bai hiém X X X Pat X
Luu ky: Canh tranh hiéu qua dam dich vu luu
. LA X X X Dat
ky chat luvong cao
Thanh todn - T+2/T+3 X X X T+2 X
Thanh toan - Giao hang trudc X Khong dat
|_u’ /: 2 ’ s N s <
l;I kyg Quan ly TK tach biét cd san cho NDT y y Pat
quoc té
Hoat déng giao dich
Moi gidi: Canh tranh hiéu qua dam bao dich
PN X X X bat
vu moi gidi chat luvong cao
Thanh khoan: TK thi trudng dt rong dé ho
X X X bat

tro quy mé dau tu toan cau
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Chi phi giao dich: chi phi ngdm dinh va chinh
thtrfph%i hap Iy va capnh tinh ' X X X bat
Cho phép hoat d6ng vay muon cé phiéu X Han ché
Cho phép hoat dong ban khéng X Khéng dat
Cho phép giao dich ngoai héi X Han ché
Co ché giao dich hiéu qua X Han ché
Tinh minh bach: théng tin chuyén sau vé thi
truding, cé tinh hién thiva bdo cdo qud trinh X X X Dat X
giao dich kip thai
Phai sinh
Thi trudng phai sinh phat trién ‘ X ‘ Khong dat

Ngudn: FTSE Russell

O bang 3, Viét Nam van cé 3 tiéu chi chua dat yéu ciu va 8 tiéu chi gidi han trong s& 21 tiéu chi so véi
cac qudc gia @ nhom trén. Cac nwdc thudc nhdm thj trudrng mai ndi thr cap nhu Trung Quéc cd 6 tiéu
chi chwa dat va 1 tiéu chi gidi han, An D6 o 6 tiéu chi chwa dat va 4 tiéu chi gidi han va Phillipines cé 2
tiéu chi chuwa dat va 5 tiéu chi gidi han. Mat khac Viét Nam ciing ¢ 6 ¢ phiéu dat yéu cau cla chi s
FTSE toan cau gébm (VNM, VIC, VHM, MSN, HPG, VRE) so v3&i yéu cau 3 cdng ty. Khac véi MSCI, FTSE
chia nhém thj trwedng mdi ndi thanh thi tredng méi ndi so cap va thi trudng mdi néi phat trinh d6 cao
do vy kha nang nang hang tir nhdm thj trudng bién 1&n thj trudng mdi néi linh hoat hon. Do vay Viét
Nam da dwgc dua vao danh sach theo d&i trong thang 9/2018.

Ky vong gi khi Viét Nam dwoc nang hang

Trudng hop dugc dua vao danh sach theo ddi, Viét Nam can 1-2 ndm cai thién dé chinh thic nang
hang tai cac ky hop thang 3 va thang 9 hang nam tuy thudc vao kha nang cai thién céc tiéu chi cta FTSE
Russell. Thj truong nang hang sé& cé nhitng tac dong kha manh dén TTCK & mét s& diém nhu: (1) Anh
hudng ngan han hoat dong mua dén dau co cau danh muc cla cac ETF mua theo chi s8; (2) Dong luc
dé co quan quan ly tiép tuc cai cach, nang cap thi trudng va (3) Anh hudng tich cuc [én tam Iy nha dau
tu.

Bang 4: Ty trong cac qudc gia Pdng Nam A trong bd chi s& FTSE

Quéc gia Bo chi s6 Ty trong
FTSE All - Word 0.20%
Indonexia FTSE Global Small Cap 0.27%
FTSE Global All Cap 0.21%
FTSE Emerging Total Cap 2.24%
FTSE All - Word 0.30%
Malaysia FTSE Global Small Cap 0.44%
FTSE Global All Cap 0.32%
FTSE Emerging Total Cap 3.40%
FTSE All - Word 0.13%
Philippine FTSE Global Small Cap 0.14%
FTSE Global All Cap 0.13%
FTSE Emerging Total Cap 1.38%
Thailand FTSE All - Word 0.35%
FTSE Global Small Cap 0.63%
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FTSE Global All Cap 0.39%
FTSE Emerging Total Cap 4.11%
FTSE All - Word 0.01%
Pakistan FTSE Global Small Cap 0.12%
FTSE Global All Cap 0.02%
FTSE Emerging Total Cap 0.22%

Ngudn: BSC téng hop

Céc quy chi s6 toan cau theo danh muc FTSE s& phan b6 mét lwgng tai sdn twong &ng vdi ty trong
tuong ing theo tirng chi sé tham chiéu.

Tinh riéng vé&i cac quy ETF cé quy mé |&n dau tu trén thj trwdng mdi ndi, ching téi nhan thay hau hét
cac quy dau tu theo chi s6 MSCI va dugc quan ly bdi BlackRock Fund. Tuy nhién ciing cé 4 quy cé quy
I&n sir dung chi s& FTSE dugc quan ly bédi Vanguard, Charles Schwab va Ivesco PowerShares Capital.

Bang 5: Top 10 cac quy c6 quy mé I&n s&r dung chi sé FTSE va MSCI

Str dung chi sé FTSE Str dung chi s MSCI
Tén quy Téng tai san Tén quy Téng tai san
(Mio USD) (Mio USD)
Vanguard FTSE Emerging Markets 59,629 | iShares Core MSCI Emerging Markets 49,080
ETF ETF
Schwab Emerging Markets Equity ETF 4,900 | iShares MSCI Emerging Markets ETF 31,149
Schwab  Fundamental  Emerging 2,177 | iShares MSCI Frontier 100 ETF 524
Markets Large Company Index ETF
Invesco FTSE RAFI Emerging Markets 1,052 | iShares MSCI Russia ETF 479
ETF
iShares Emerging Markets Dividend 403
ETF
iShares MSCI Turkey ETF 387
Total 67,760 82,020

Nguén: BSC téng hop

34 quy ETF dau tu theo chi s6 khu vi'c méi néi cé quy mé trén 100 triéu USD, trong dé cé 7 quy dau tv
vao qudc gia riéng biét nhu Nga, Thé Nhi Ky, Hy Lap, Nam Phi, Ba Lan, A rap Saudi. Téng quy mo cla
27 quy dau tw hon hop con lai vao cac thi truong khu viee méi ndi cd quy moé tai san 1a 160.36 ty USD.
Ty trong binh quan cda Malaysia va Thai Lan khoang 3% va 4% trong khi Indonexia va Philipines
khoang 2% va 1.5%.

Khi Viét Nam lot vao danh muc thj truéng mdi ndi, néu véi ty trong binh quan 1.% thi riéng cac quy
ETF s& phan bé lai ty trong mua vao & thj trudng Viét Nam khoang 1.6 ty USD. Theo gid dinh nay thi
khi Viét Nam vao danh muc thi trwdng méi ndi so cap cla FTSE thi cac ETFs s& mua vao 677 triéu USD.
Diéu nay ddng nghia thj trudng chirng khodn Viét Nam s& thu hut dugc mot lugng tién ndng tir céc
quy ETF trong khoang thdi gian truwdc va sau khi dugce chinh thire xp hang. Hoat déng mua rong khaoi
ngoai chua ké cac quj ma, quy déng cé thé tham gia do cac quy dinh han ché& dau tv vao thi trudng
bién.

Can cr vao nhitng tiéu chi lya chon ¢ phiéu sau khi qudc gia dwgc ndng hang nhu ty 1é téi thiu cé
quyén biéu quyét, ty 18 c6 phiéu tu do chuyén nhugng, ty 18 gidi han dau tu nudc ngoai, tiéu chi thanh
khodn, va tiéu chi vén héa d3 dp dung véi Saudi Arabia & ky ndng hang 9/2018,
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Vén héa yéu ciu véi cac ¢d phiéu

Nam trong top Nam dudi top Nam trongtop | Nam dwditop | Namtrongtop | Nam duditop
68% ré Index | 72% r6 Index toan | 86% rd Index 92% r6 Index 98% rd Index 101% r8 Index
toan cau vao cau, loai khoi toan cau, vao toan cau, loai toan cau vao toan cau, loai
nhém c6 phiéu nhém c6 phiéu nhém c6 phi€u | khoinhdmcd | nhém c6 phiéu khoi nhém cd
von héa lén vén héa lon vén hda vira phiéu vén héa vén hdéa nhé phiéu vén héa
(USD m) (USD m) (USD m) vira (USD m) (USD m) nho (USD m)

4,323.95 3,650.84 1,446.71 764.17 268.72 84.39

Ngudn: BSC téng hop
Nhirng cé phi€u Viét Nam cé thé vao danh muc khi FTSE nang hang
TT Viét Nam

Théng tin Viét Nam vao danh muc theo dai thi trudng méi ndi so cap cla FTSE cling cé tdc ddng manh
dén tdm ly nha dau tu trong nwdc va qudc té. Cac nghién ciru d3 chi ra rang khi cac thi trwong madi ndi
duwoc tham gia cac chi s6 toan cau sé cé sy hoi nhap 16n hon vdi cac thi tredng tai chinh toan cau dan
dén chia sé rui ro gilta cdc nha dau tw trong va ngoai nudc. Pidu nay dan dén sy sut gidam phi bao
hi€m rdi ro vdn chi sé& hitu va lam gidm chi phi vén do dé tao ra cic nha dau tw mdi va b sung dan
dén khéi lvgng giao dich gia tdng. Giad c6 phiéu cling tdng 1én nhu 13 két qua cla viéc thu hat nhiéu
nha dau tv hon va tinh minh bach cling nang cao. Trong thyuc t& diéu nay cling d3 tirng xay ra & nhiéu
qudc gia khi dwoc cac td chirc nadng hang.

Nhém c6 phiéu Co phiéu Ty Trong du bdo twong quan Philippines lan luvgt
FTSE All - Word FTSE Emerging Total Cap
C6 phiéu I6n VIC, VHM, VNM 0.015%, 0.012%, 0.01% 0.15%, 0.12%, 0.1%
C6 phiéu vira MSN, HPG, VRE, BVH, NVL <0.005% <0.01%
C6 phiéu nhd ROS, STB, HNG, SSI, DHG,
GEX, TCH, SBT, HCM, DPM, NA NA

PDR, NLG, Cll, HAG

Bén canh d6, thoi gian gan day cac co quan ly cling rat chd trong vao van dé nang hang thi trudong
chirng khodn Viét Nam, chuyén dong nay s& |a dong luc to 16n tiép tuc thic ddy nhitng cai cach va
nang cap thj trudng théa man céc tiéu chi cda cdc don vi cung cap chi s6 quéc té. Cai cach thi trwong
manh mé sé giup thi truong khi dwoc nang hang FTSE, cling s& duwgc nang hang bédi MSCI.

Chung toi cho rang truong hop Viét Nam dugc dwa vao danh muc theo ddi trong ky nay s& cé anh
hudng va 1a budc ngoat quan trong vdi thi trudng chirng khodn. Chi s8 thj trudng dugc nang hang 13
két qua cla loat cai cdch dan dén viéc thiét 1ap hé thdng thi treong dang tin cy, tao niém tin cho nha
dau tu va sau d6 thu hat vén nuwdc ngoai. Quy mé thi truvdng Viét Nam thoi gian gan day da tang rat
manh va can luc lvgng nha dau tu cé quy md 1&n twong (rng, qua dé thuc day sy phat trién bén virng
cla thi truong.
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Khuyén cdo st dung

Bdn bdo cdo nay cua Céng ty C6 phan Chirng khodn Ngén hang Pau tuv va phdt trién Viét Nam (BSC),
chi cung cép nhitng théng tin chung va phdn tich vé tinh hinh Nganh va Doanh nghiép. Bdo cdo nay
khéng duoc xdy dung dé cung cap theo yéu cau cua bt ky té chirc hay cd nhén riéng 1é ndo hodc cdc
quyét dinh mua bdn, ndm git¥ chirng khodn. Nha déu tw chi nén st dung cdc théng tin, phén tich, binh
luén cta Bdén bdo cdo nhu ld ngudn tham khdo trudc khi dua ra nhitng quyét dinh dau tu cho riéng
minh. Moi théng tin, nhdn dinh va dv bdo va quan diém trong bdo cdo nay duoc dua trén nhiing
nguén dit liéu ddéng tin c@y. Tuy nhién Céng ty C6 phan Chung khodn Ngdn hang dau tu va phdt trién
Viét Nam (BSC) khéng ddm béo réng cdc ngudn théng tin ndy Id hodn todn chinh xdc va khéng chiu bat
ky mét trdch nhiém ndo dbi vdi tinh chinh xdc ctia nhitng théng tin duoc dé cdp dén trong bdo cdo
nay, ciing nhu khéng chiu trdch nhiém vé nhitng thiét hai déi vdi viéc st dung toan bé hay mét phéan
noéi dung ctia bén bdo cdo ndy. Moi quan diém ciing nhu nhén dinh duoc dé cdp trong bdo cdo nady
dua trén su cdn nhéc cén trong, céng minh va hop ly nhét trong hién tai. Tuy nhién nhing quan diém,
nhdn dinh nay cd thé thay déi ma khéng can bdo trudc. Bdn bdo cdo ndy cd bén quyén va ld tai sén
cla Céng ty C6 phdn Ching khodn Ngdn hang Péu tuv va Phdt trién Viét Nam (BSC). Moi hanh vi sao
chép, stra déi, in 4n ma khéng cd su déng y ctia BSC déu trdi lugt. Bat ky ndi dung ndo cla tai liéu nay
cling khéng duoc (i) sao chup hay nhdn bén & bat ky hinh thi'c hay phuong thire nao hodc (ii) duoc
cung cép néu khéng duroc su chdp thudn cla Céng ty C6 phdn Chitng khodn BIDV.

BSC Tru s& chinh

Tang 10, 11 — Thap BIDV
35 Hang Voi — Hoan Kiém — Ha Néi
Tel:  +84439352722
Fax:  +84 422200669

Chi nhanh H3 Chi Minh

Tang 9 — 146 Nguyén Cong Tr(
Quan 1, Tp. H6 Chi Minh
Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn
Bloomberg: BSCV <GO>



