BSC

Cong ty Cb phan Chiing khoan
Ngan hang DAu tu va Phat trién Viét Nam

BAO CAO DU BAO ETF
QUY IV 2015

Trong ky ra soat danh muc quy IV_2015, ETF FTSE c6 nhiéu bién
dong khi co thé thém méi 5 cb phiéu va ETF VNM thém 1 cé phiéu.
Ca 2 ETF khéng loai cd phiéu nao. Ty trong cb phiéu Viét Nam
trong quy ETF VNM dw kién tiép tuc & mirc 77.5%, mua can bang
danh muc thém 1.5 triéu USD c¢b phiéu & thj trwedng Viét Nam. Quy
nay nhiéu kha ndng ban ra 5.97 triéu cb phiéu BID do mua nham &
ky ra soat danh muc quy 111-2015. Nhirng thay ddi cu thé nhw sau:

Danh muc cua ETF FTSE

e FTSE VN All-Share: du kién bd sung 7 cb phiéu HNG, NT2,
NCT, SBT, ASM, PGD va HQC.

e FTSE VN: thém md&i 5 cd phiéu NT2, HHS, SBT, PGD va HQC.
e Quy khoéng loai cb phiéu nao.

e Danh muc diéu lwu y gébm: SSI tang ty trong do Céng ty da thuc
hién mé room tdi da, STB tang ty trong do sat nhap PNB va MSN
tang ty trong do gitr dwoc vi tri va gid gidm manh trong quy 3. Hau
hét ¢ phiéu con lai bj ban rong.

* DXG va DIG kha gan vai yéu cau vé von, néu 2 cb phiéu cé van
doéng tang gia tot thi c6 kha nang vao danh muc FTSE All-Share va
FTSE VN.

Danh muc cta ETF VNM

e Thém méi cd phiéu HHS

PHONG PHAN TiCH BSC ¢ Khong loai bd cb phiéu nao.

e 2 danh muc khong loai c6 phiéu nao.

BSC Tru sé& chinh e Danh muc diéu lwu y gébm: twong tw nhw véi FTSE VN.

Tang 10 — Thap BIDV ¢ HPG dang c6 room 9.9%, néu khdi ngoai ban rong thém 0.1%
35 Hang V6i — Ha ni dén thoi diém 30/11 thi HPG sé vao danh muc ky téi.

Tel: 84 4 39352722

Lich diéu chinh danh muc dinh ky ctia 2 ETF FTSE VN va VNM trong Quy
Fax: 84 4 22200669

IV_2015:
Website: www.bsc.com.vn ]
- Quy Ngay céng bo Thwc hién giao Ngay hiéu lyc DM
dich mo&i
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VNM 11/12/2015 14 -18/12/2015 21/12/2015
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Trén co sd ra soat cAc tiéu chi ctia 2 ETF theo di liéu tai thdi diém 18/11/2015, chiing toi dw

BSC RESEARCH
Bao cao danh muc ETF quy IV_2015

béao nhirng thay ddi ctia 2 ETF dy kién nhw sau:
1. Danh muc ETF FTSE:
FTSE VN All-Share: dw kién bd sung 7 c¢b phiéu HNG, NT2, NCT, SBT, ASM, PGD va HQC.

FTSE VN:

- Thém méi: 5 cb phiéu NT2 (FF 32%), HHS (FF 49%), SBT (FF 49%), PGD (FF 49%) va HQC

(49%) do thda man cac diéu kién & bang sau:

, , (triéu USD)
Ma \Von Von héa | Thanh khoan | Thanh khoan Room NN Ty trong dw kién
héa FF | FF DM BQ 3T BQ 3T DM >10% trong DM
NT2 106.9 1.2 30.8% 2.2%
HHS 84.9 1.7 21.5% 1.7%
SBT 71.2 48.4 1.5 0.48 45.8% 1.5%
PGD 58.3 0.6 41.3% 1.2%
HQC 56.0 0.8 41.1% 1.2%
- Loai bé: khdng
- Dw bao diéu chinh danh muc FTSE VN:
STT Ma Ty trong dw kién Chénh tién S6 lwong Trang thai
1 VIC 15.00% (1,531,701) (785,128)
2 MSN 13.88% 2,295,132 704,260
3 HPG 9.95% (6,507,522) (4,842,807)
4 VCB 9.26% (6,995,163) (3,319,738)
5 STB 6.39% 1,474,449 2,685,175
6 PVD 4.95% (3,973,161) (2,696,933)
7 SsSi 7.05% 4,422 359 4,251,538
8 DPM 4.59% (3,289,749) (2,239,829)
9 HAG 4.23% (3,501,496) (5,725,074)
10 | BVH 2.84% (2,430,174) (955,016)
11 | NT2 2.20% 8,318,581 6,800,592 | Thém m&i
12 | KDC 2.66% (1,145,997) (1,018,664)
13 KBC 2.63% (2,204,914) (3,713,539)
14 | ITA 2.33% (1,717,650) (6,205,705)
15 | FLC 1.97% (810,386) (2,187,065)
16 | HHS 1.75% 6,604,539 8,858,783 | Thém méi
17 | TTF 1.51% (886,615) (827,507)
18 | SBT 1.47% 5,537,861 6,930,060 | Thém m&i
19 | pGD 1.20% 4,538,753 2,279,553 | Thém méi
20 | pvT 1.08% (888,242) (1,859,498)
21 | HVG 0.99% (1,111,146) (1,765,225)
22 | HQC 1.15% 4,354,668 15,006,856 | Thém ma&i
23 | PDR 0.91% (549,024) (924,672)
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Luwu y: 2 c6 phiéu DXG va DIG kha gén nguéng 88% danh muc téng. Néu 2 cé phiéu c6 van déng
téng gia tét dén cudi thang, cé kha ndng vao vao danh muc FTSE All-Share va FTSE VN.

Danh muc ETF VNM: )
Thém méi: HHS do quy mé von héa 173.3 triéu USD; thanh khoan ky nay dat 1.7 triéu USD va 2

ky trwére >1 triéu USD; KLGD dat 2.3 triéu cb phiéu/phién, room nwéc ngoai 21.5%, Freefloat 21%
thda man cac diéu kién.

Loai bé: khéng do PPC van thda man diéu kién thanh khodn I&n hon 200 nghin ¢é phiéu trong 6
thang.

Dw bao Quy sé tiép tuc gilr ty trong cd phiéu Viét Nam & mic 77,5% (twong dwong ky trwédc), va
s& mua bé sung can bang danh muc 1.5 triéu USD & thij trwdng Viét Nam. (Gié tri thay déi tuy vao
mtrc tang hodc gidm gia cta cb phiéu trong danh muc tai ngay 30/11)

Dw bao diéu chinh danh muc VNM:

STT Ma Ty trong dw kién Chénh tién S6 lwong Trang thai
1 VIC 8.00% (45,534) (23,340)
2 VCB 8.00% 364,271 172,875
3 MSN 7.00% 3,506,113 1,075,848
4 ssl 6.50% 19,351,921 18,604,422
5 STB 6.00% 364,271 663,389
6 BVH 5.50% (7,285,429) (2,863,046)
7 DPM 4.63% (2,297,815) (1,564,470)
8 NT2 3.94% (2,149,004) (1,756,850)
9 HAG 3.77% (2,353,260) (3,847,667)
10 | pvs 3.33% (1,878,781) (2,083,401)
11 | ITA 2.90% (1,395,488) (5,041,762)
12 | FLC 2.66% (1,723,751) (4,652,052)
13 | KBC 2.09% (1,085,068) (1,827,483)
14 | SHB 2.06% (984,768) (3,243,940)
15 | KDC 2.05% (1,671,231) (1,485,539)
16 | PVD 2.02% (1,581,922) (1,073,789)
17 | PPC 1.96% (1,584,484) (1,918,510)
18 | vceG 1.47% (687,184) (1,251,457)
19 | pvT 1.46% (1,054,850) (2,208,284)
20 | HHS 1.36% 6,179,498 8,177,660 Thém mé&i
21 | 1JC 0.79% (439,353) (1,185,723)

Lwu y: HPG dat céac tiéu chi, ngoai trir room & mic 9.9%, tai thoi diém 30/11 néu khéi ngoai ban

rong 0.1% tuong duong 733 nghin ¢6 phiéu thi HPG sé vao danh muc VNM ky téi.
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3. Danh muc téng hop cta 2 quy dw kién nhw sau:

Bén canh nhirng ¢ phiéu dy kién thém méi va dwoc mua vao trong quy IV nhw HHS, SBT, NT2,

PGD va HQC, con c6 cac trwong hop mua vao lwu y nhu:

- SSI c6 kha nang dugc mua vao nhiéu sau khi mé room t6i da cho dau tw nwéc ngoai (dw kién
mua vao khoang 22.8 triéu cé phiéu);

- STB déu dwoc 2 quy tang ty trong (dw kién mua 3.3 triéu cb phiéu) sau khi sat nhap véi PNB;

- MSN (dv kién mua 1.7 triéu c6 phiéu) dwoc mua tang ty trong do vi tri xép hang vén hoa freefloat
khong doi trong khi gia giam sau.

Céc cb phiéu con lai déu bj ban gidm ty trong. ETF VNM nhiéu kha nang sé ban ra 5.97 triéu c¢b
phiéu BID do da mua nham & ky trwéc.

ot | ma _FTSEWN ___VNM + Téng khdi Trang thi
+ Gi tri + KL + Gid tri + KL lwong
1 BVH (2,430,174) (7,285,429) (955,016) (2,863,046) (3,818,062)
2 DPM (3,289,749) (2,297,815) | (2,239,829) (1,564,470) (3,804,299)
3 FLC (810,386) (1,723,751) | (2,187,065) (4,652,052) (6,839,118)
4 HAG (3,501,496) (2,353,260) | (5,725,074) (3,847,667) (9,572,740)
5 HPG (6,507,522) -| (4,842,807) - (4,842,807)
6 HHS 6,604,539 6,179,498 8,858,783 8,177,660 17,036,443 | 2 Quy thém mai
7 |Hve | (1,111,146) - | (1,765,225) | (1,765,225)
8 1JC - (439,353) - (1,185,723) (1,185,723)
9 ITA (1,717,650) (1,395,488) | (6,205,705) (5,041,762) | (11,247,467)
10 | KBC (2,204,914) (1,085,068) | (3,713,539) (1,827,483) (5,541,022)
11 | KDC (1,145,997) (1,671,231) | (1,018,664) (1,485,539) (2,504,203)
12 | MSN 2,295,132 3,506,113 704,260 1,075,848 1,780,108
13 SBT 5,537,861 - 6,930,060 - 6,930,060 | FTSE VN thém mai
14 | NT2 8,318,581 (2,149,004) 6,800,592 (1,756,850) 5,043,742 | FTSE VN thém mdi
15 | PPC - (1,584,484) -| (1,918,510) (1,918,510)
16 | PVD | (3,973,161) | (1,581,922) | (2,696,933) | (1,073,789) | (3,770,723)
17 | PVS - (1,878,781) -| (2,083,401) (2,083,401)
18 | PVT (888,242) | (1,054,850) | (1,859,498) | (2,208,284) | (4,067,781)
19 | SHB - (984,768) - | (3,243,940) (3,243,940)
20 | STB 1,474,449 364,271 2,685,175 663,389 3,348,563
21 | VCB (6,995,163) 364,271 | (3,319,738) 172,875 (3,146,864)
22 | VCG - (687,184) - (1,251,457) (1,251,457)
23 | SSI 4,422,359 19,351,921 4,251,538 18,604,422 22,855,960
24 | VIC (1,531,701) (45,534) (785,128) (23,340) (808,468)
25 | PDR (549,024) -1 (924,672) | (924,672)
26 | TTF (886,615) - (827,507) - (827,507)
27 | HQC 4,354,668 - | 15,006,856 - 15,006,856 |FTSE VN thém md&i
28 PGD 4,538,753 - 2,279,553 - 2,279,553 | FTSE VN thém mai
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4. Phan tich ky thuat cac ma dw kién dwoc mua ban nhiéu:

4.1, SSI

Diém nhan ky thuat:

-Xu hwéng hién tai: Giam

-Chi bao xu hwéng MACD: Tiéu cyc
-Chi bao RSI: Kém kha quan

Nhan dinh: SSI dang buéc vao xu huéng Gidm gia manh khi dwong MACD d cat xubng duong
0 dé xac nhan xu huéng. Chi bao xung lvgng RSI dang giam nhanh gan ve vung qua ban, dong
thoi khoi lweng giao dich dang tang 1én, cho thay ap lwc ban xuong dang kha Ion. Hién tai, SSI dang

giao dich gan ngwéng hé tro manh 23.
Khuyén nghi: Nha dau tw c6 thé mua SSI gan ngwéng hé tro 23.

SSI - Daily 11/19/2015 Open 23.2, Hi 23.4, Lo 23.1, Close 23.2 (-0.4%)
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Created with AmiBroker - advanced charting and technical analy sis sof tware. http://www.amibroker.com
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4.2, STB

Piém nhan ky thuat:

-Xu hwéng hién tai: Giam

-Chi bao xu huwéng MACD: Tiéu cuc
-Chi bao RSI: Kém kha quan

Nhan dinh: STB dang trong xu hwéng giam manh khi MACD da xudng sau dwéi mirc 0. Tuy
nhién, cd phiéu nay dang giao dich gan ngudng hé tro 12, day la ngwdng hd tro ctia STB ké tir
nam 2013. Chi bao RSI cling gidm gan vé viing qua ban cho thay ap lwc ban ra cé thé sé khong
con qua manh.

Khuyén nghi: Nha dau tw cé thé mua STB tai gan ngwéng hd tro 12.

STB - Daily 11/19/2015 Open 12.5, Hi 12.5, Lo 12.2, Close 12.2 (-0.8%)
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Created with AmiBroker - advanced charting and technical analysis sof tware. http://www.amibroker.com
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4.3, MSN

Piém nhan ky thuat:

-Xu hwéng hién tai: Tich |Gy

-Chi bao xu huwéng MACD: Kha quan
-Chi bao RSI: Trung tinh

Nhan dinh: MSN dang c6 du hiéu tich Gy tao day tai vung hd tro 71.8 sau khi giam manh t
dinh 95. Chi bdo xung lwong RSI cling gidm vé dwéi mire trung tinh cho thay lwc cAu da can bang
hon.

Khuyén nghi: Nha dau tw c6 thé mua MSN tai ving tich Iy hién tai. Ving mua & 73 — 75.
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Created with AmiBroker - advanced charting and technical analy sis sof tware. http://www.amibroker.com
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4.4, HHS

Piém nhan ky thuat:

-Xu hwéng hién tai: Tich |Gy

-Chi bao xu huwéng MACD: Kém kha quan
-Chi bao RSI: Trung tinh

Nhan dinh: HHS dang tich IGy tai vung 16.3, twong (ng ngwdng 38.2% cua Fibonacci
Retracement 12.1 — 23.2. Bdng luc giam co thé sé giam bét khi RSI da trd lai vang trung tinh, dong
thoi HHS dang tich Iy tré lai. Ngwdng hé tro thap hon ctia HHS la 14,7.

Khuyén nghi: Nha dau tw c6 thé mua HHS tai ngwéng hé tro 16,3.

HHS - Daily 11/19/2015 Open 16.7, Hi 16.7, Lo 16.4, Close 16.4 (-1.8%)
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Created with AmiBroker - advanced charting and technical analy sis software. http://www.amibroker.com
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Bao cao danh muc ETF quy IV_2015

4.5, NT2

Piém nhan ky thuat:

-Xu hwong hién tai: Tang

-Chi bao xu huwéng MACD: Kha quan
-Chi bao RSI: Tich cuwc

Nhan dinh: Trang thai ki thuat ctia NT2 kha tt khi cé phiéu nay dang trong xu hwéng Tang va
lién tuc tao cac day sau cao hon day trwde. Chi bao RSI ciing tich cywe khi dang tang vao vung qua
mua, va chwa co6 dau hiéu giam tré lai. NT2 hién dang giao dich tai mirc gia cao nhat ti trwdc dén
nay.

Khuyén nghi: Nha dau tw cé thé mua NT2 tai cac nhip diéu chinh ctia cb phiéu nay.

NT2 - Daily 11/19/2015 Open 27.5, Hi 27.7, Lo 27.4, Close 27.5 (0.4%)
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Created with AmiBroker - advanced charting and technical analy sis sof tware. http://www.amibroker.com
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4.6, SBT

Piém nhan ky thuat:

-Xu hwong hién tai: Tang

-Chi bao xu huwéng MACD: Kha quan
-Chi bao RSI: Tich cuwc

~ Nhan dinh: Twong tw NT2, trang thai ki thuat clia SBT kha tét khi cé phiéu nay duy tri da tang
4n twong ké tir thang 9. Nhip diéu chinh cé thé s& sé&m xuét hién khi chi b4o RSI d3 vao ving qua

mua va khéng gitr dwoc déng lwc tang lién tuc. Bdng thoi, gia tri MACD da & muirc cao.

Khuyén nghi: Nha dau tw c6 thé mua SBT khi cd phiéu nay c6 nhip diéu chinh, RSI gidm xubng

dwdi vung qua mua 70.

SBT - Daily 11/19/2015 Open 17.7, Hi 18, Lo 17.4, Close 17.8 (-0.6%)
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Bao cao danh muc ETF quy IV_2015

4.7, HQC

Piém nhan ky thuat:

-Xu hwéng hién tai: Giam

-Chi bao xu huwéng MACD: Kém kha quan
-Chi bao RSI: Trung tinh

Nhan dinh: HQC dang trong xu hwéng Gidm. C6 phiéu nay dang hinh thanh mé hinh 2 day va
dang test lai vang neckline 6,2.

Khuyén nghi: Nha dau tw c6 thé mua HQC tai nguéng hé tro 6,2.

HQC - Daily 11/18/2015 Open 6.6, Hi 6.6, Lo 6.4, Close 6.5 (-1.5%) F 7.6
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4.8, PGD

Piém nhan ky thuat:

-Xu hwéng hién tai: Giam

-Chi bao xu huwéng MACD: Kém kha quan
-Chi bao RSI: Trung tinh

Nhan dinh: HQC dang trong xu hwéng Gidm. Chi bao MACD dang gidm nhanh vé ving 0 dé
xac nhan xu huwéng Giam, va khéi lwgng cia PGD dang & mirc cao hon binh quan khoi lwgng 20

ngay. PGD sé can tich Iily lai dé tao da cho mét dot tdng mai bén vivng hon.
Khuyén nghi: Nha diu tw tam thoi dieng ngoai quan sat thém PGD.

PGD - Daily 11/19/2015 Open 44.7, Hi 46, Lo 44.7, Close 46 (3.1%)

d
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PGD - Volume =552,920.00, MA(Volume 20) = 376,282.50

PGD - RSI(14) = 53.68
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Created with AmiBroker - advanced charting and technical analy sis sof tware. http://www.amibroker.com
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Bao cao danh muc ETF quy IV_2015

Khuyén céo s dung

Ban bao c&o nay cia Cong ty C6 phén Ching khoan Ngan hang Péau tw va phat trién Viét Nam
(BSC), chi cung cép nhing théng tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhuw dién
bién thj trurong chirng khoén. Bao céo nay khéng duroc xay dung dé cung cép theo yéu céu cda bat
ky t6 chirc hay ca nhan riéng 1é nao hodc cac quyét dinh mua ban, ndm gid ching khoan. Nha déu
tw chi nén st dung céac thong tin, phan tich, binh ludn cda Ban béo céo nhw la ngudn tham khao
truée khi dua ra nhing quyét dinh dau tw cho riéng minh. Moi théng tin, nhan dinh va dw bao va
quan diém trong béo céo nay duoc dua trén nhing ngudn di liéu dang tin cdy. Tuy nhién Coéng ty
Cé phén Ching khoén Ngan hang dau tw va phat trién Viét Nam (BSC) khéng dam bao rang cac
ngudn thdng tin nay 1a hoan toan chinh xac va khéng chju bat ky mét trach nhiém nao déi véi tinh
chinh xac cta nhitng théng tin dwoc dé cép dén trong bao céo nay, ciing nhw khéng chiju trach
nhiém vé nhiing thiét hai déi véi viéc sir dung toan bd hay mét phan néi dung cda ban bao céo nay.
Moi quan diém ciing nhw nhén dinh duoc dé cép trong b&o céo nay duwa trén sw can nhac cén trong,
céng minh va hop Iy nhat trong hién tai. Tuy nhién nhiing quan diém, nhan dinh nay c6 thé thay déi
ma khéng cén bao truéc. Ban bao cdo nay cé ban quyén va |a tai sdn cda Cong ty C6 phan Chwng
khoan Ngéan hang Péu tw va Phét trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in &n ma
khéng cé sw déng y clia BSC déu trai luat. B4t ky ndi dung nao cda tai liéu nay ciing khong d’woc
(i) sao chup hay nhan ban & bét ky hinh thic hay phuong thirc nao hodc (i) duoc cung cép néu
khéng duoc sw chép thuan cda Cong ty C6 phén Chung khoan BIDV.

BSC Tru s& chinh

Tang 10, 11 — Thap BIDV
35 Hang Voi — Hoan Kiém — Ha Noi
Tel:  +84 43935 2722
Fax:  +84 42220 0669

Chi nhanh Hd Chi Minh

Tang 9 — 146 Nguyé&n Cong Tri
Quan 1, Tp. H6 Chi Minh

Tel:  +84 83821 8885

Fax: +84 8 3821 8510

http://www.bsc.com.vn
Bloomberg: BSCV <GO>
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