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BSC Company Update Note
VIP — CTCP van tai xang dau Vipco (HNX)
e

Cap nhat két qua kinh doanh 9T2015. DTT quy 3 dat 131 ty (-31%yoy),
LNTT 1.8 ty (-91%yoy) do VIP dwa tau Petrolimex 10 vao stra chira dinh ky

ESCIRE o RCH nén khong tao doanh thu trong ky. Liy ké 972015, DTT dat 429 ty (-18% yoy),
Trwéng phong LNTT dat 36.5 ty (+18.7% yoy). Trong dé:
Tran Thing Long > Cho thué tau ché d’?lu (4 tAu): Day la mang kinh doanh quan trong
longtt@bsc.com.vn cta VIP, déng gop dén 74% tbng DTT (321 ty déng) va 96% téng loi
nhuan godp (100 ty ddng) trong 9T2015. Bién loi nhuan gop cao, dat
Chuyén vién thyec hién 31,15%. Tuy nhién, do hoat déng stra chira dinh ky tau Petrolimex 10
Chu Tuan Phong keo d‘ai 2 thang, nén DTT gidm manh (-8.55% ) trong quy 3. Chung toi
phongct@bsc.com.vn cho rang, DTT mang nay cua VIP sé tang tré lai nho van hanh tau

Petrolimex 10 trong khi gia dich vu dwoc gilr on dinh.
> Ban xdng, dau nhon: DTT dat 109 ty ddng (-37% yoy), chiém 25%
tdng DTT, loi nhuan gop dat 5 ty, chiém 5% tdng loi nhuan gop cla
VIP. Bién lgi nhuan gop thap (chi dat 5%) do VIP chi ban hang dudi
hinh thre dai ly phan phéi cho tap doan
> Hop dong xay dwng: DTT dat 2.4 ty déng. Hai dw an chinh cta VIP
Ia Anh Diing 7 va Central Tower (hién tai, Anh Diing 7 con 30,000m2
. v&i gia ban ~5 trieu/m2, Central Tower méi cho thué dwoc khoang
V6i EPS T12M= 3,440, hién tai co 60%, ki vong l4p day trong 5 nadm t&i). Cong ty dw kién sé xay dwng
phieu VIP dang duoc giao dich v6i tiép mot toa nha tai Hai Phong (bi ngeng thi cong tr ndm 2014 do
gia 10,900 donglcp, twong duong thiéu vén) trong nam 2016.

P/E trailing= 3.02, P/B= 0.63 N )
Trién vong kinh doanh. Quy 4/2015, doanh thu dwgc ky vong tdng nh& véan

hanh tau Petrolimex 10. Trong dai han, KQKD cta VIP c6 thé kha quan véi
tang trudng dén tr mang cho thué tau ché dau. VIP dy dinh mua 1 tau ché
dau maéi véi cdng suat 37.000 DWT. Bdng thei, dw an cang Xanh Vip (30%
vbn cla VIP) c6 thé sé déng goép loi nhuan trong dai han cho VIP.

QUAN DIEM KY THUAT
Diém nhén ky thuat:
- Xu huwdng hién tai: Tang
- Chibao xu hwéng MACD: Kha quan
- Chibao RSI: Tich cwc

Nhan dinh: VIP dang bwéc vao xu hwéng tdng khi dwéng MACD dang cét
lén dwong 0 dé xac nhan xu hwéng. Tuy nhién, VIP nhiéu kha nang sé co
nhip diéu chinh ngan han vé ngwéng hé tro 10.2 do cham trendline khang cw
nhw trén hinh; déng th&i, RSI dang gidm nhe khi cham ngwéng gia mua 70.

Khuyén nghi: nha dau tw nén chd mua VIP trong cac nhip diéu chinh. Ving
mua la 10.2-10.7, chot |&i tai 12.3, dirng 10 tai 9.3.

B&o céo nay chi la ngudn thong tin
tham khéo. Vui long doc ky phan
Khuyén céo str dung & trang cudi.



VIP - Daily 11/20/2015 Open 10.9, Hi 11.1, Lo 10.7, Close 10.8 (-0.9%)
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Created with AmiBroker - advanced charting and technical analy sis software. http://www.amibroker.com



Khuyén céo st dung

Ban b&o céo nay cia Cong ty Cé phdn Ching khoén Ngan hang Péu tw va phéat trién Viét Nam
(BSC), chi cung cép nhdng théng tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhw dién bién
thj triromg ching khodn trong tudn. Bao céo nay khéng duoc xay dung dé cung cép theo yéu cdu cua
bét ky t6 chic hay ca nhan riéng 1é nao hodc cac quyét dinh mua ban, ndm gid ching khoan. Nha
d4u tw chi nén st dung cac thdng tin, phan tich, binh ludn cda Bén bao céo nhw la nguén tham khéo
trurée khi dua ra nhimg quyét dinh déu tw cho riéng minh. Moi théng tin, nhan dinh va dw bao va quan
diém trong béo cdo nay dwoc dua trén nhitng ngudn di liéu déng tin cay. Tuy nhién Cong ty C6 phén
Chirng khoén Ngén hang déu tw va phat trién Viét Nam (BSC) khéng dam bao rang cac ngudn thdng
tin nay 1a hoan toan chinh xac va khéng chju bat ky mét trach nhiém nao déi véi tinh chinh xac cua
nhitng théng tin duoc dé cap dén trong bao cao nay, ciing nhw khéng chiu trach nhiém vé nhing thiét
hai déi véi viéc str dung toan bé hay mét phén néi dung cda ban bao cao nay. Moi quan diém ciing
nhw nhén dinh dwoc dé cép trong b&o céo nay dua trén sw can nhdc cén trong, cong minh va hop ly
nhét trong hién tai. Tuy nhién nhing quan diém, nhan dinh nay co thé thay déi ma khéng can béo
tréc. Ban bao céo nay cé ban quyén va la tai san cda Cong ty Cé phan Ching khoan Ngan hang
Dau tw va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in 4n ma khong c6 sw dong y
ctia BSC déu trai luat. Bat ky ndi dung nao cda tai liéu nay ciing khéng dwoc (i) sao chup hay nhan
ban & bét ky hinh thirc hay phuong thirc nao hodc (i) duoc cung cép néu khdng duwoc sw chap thuan
clia Cong ty C6 phan Ching khoan BIDV.
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