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Cap nhat KQKD 11T2015

BSC RESEARCH Trong 11T2015, tang trwéng lgi nhuan dat 7% so véi cung ky. DTT 11T
Trwéng phong dat 35.886 ty déng (+16%yoy, hoan thanh 91% ké hoach nam), LNST dat
Tran Thang Long 2.064 ty déng (+7%yoy, hoan thanh 86% ké& hoach nam).

longtt@bsc.com.vn ) ) . . .
Chung t6éi danh gia nguyén nhan chinh cia sw chénh Iéch tang trwdng gilra

Chuyén vién thuec hién DTT va LN la do (1) Mang Tich hep: chi phi nhap khau thiét bi phan cirng
Lwong Thu Hwong tang lén do VND mét gia cung v&i ty suét loi nhuan thap véi cac dy an phan
huonglt@bsc.com.vn clrng 1a nguyén nhan cta sy suy gidm LNTT - gidm 44% so v&i cung ky; (2)
Méng dich vu Vién théng: Chi phi lién quan dén quang héa trong nam 2015
phan I&n dwoc ghi nhan truc tiép vao chi phi thay vi dwoc vén hoéa va (3)
Mang Phan phéi: LNTT t& phan phdi mobile giam 2% yoy do Apple ap dung
chinh sach maéi va suy gidm tir sadn pham Microsoft.

DPiém nhan cta FPT trong nam 2016

Chung toi duy tri khuyén nghj Mua e Ky vong tir viéc FPT mua lai phan vén thodi cia SCIC tai FPT
trung va dai han c6 phiéu FPT Vi Telecom. Tinh dén T11/2015, Doanh thu va LNTT cua khéi Vién

gi&4 muc tiéu 56.186 déng/cp. . o )
théng lan lwot chiém dén 13,84% va 39,18% gia tri hgp nhat toan Tap

V6i EPS 2015 w6c tinh dat 4.500 doan. Hién tai FPT dang chi ndm 45,64% cb phan tai FPT Telecom,
dong/cp, ngay 18/12/2015, cé phiéu X

FPT duoc giao dich véi gia 48.900 do d6, néu FPT tang duwoc ty 1é s& hiru tai FPT Telecom, LNST thudc
dong, tuong duong PE 2015 = vé cb ddng cong ty me FPT va EPS sé& cai thién tich cwc ndm 2016.
10,64x. Murc twrong doi hap dan khi i

so sanh véi PE trung binh cda Trong cuéc hop NBT Q3 2015, FPT cho biét chwa rd thoi gian cling

Nganh CNTT Vién théng toan cau

R \ ol nhw cach thirc thodi vén cu thé, ngoai ra theo cac van ban hién tai
la 28,13 va PE trung vi la 14,94.

cling khéng cé quy dinh wu tién cho FPT trong viéc mua lai phan vén
thoai.

e FPT c6 thé thoai vén tai Khéi Phan phéi ban 1. Ciing trong cudc
hop NDT Q3 2015, FPT cho biét dang tién hanh nghién ctru thwc hién
va chuwa thé tiét 16. Trong 11T2015, LNTT cta khéi Phan phdi ban 1&
chiém 25,13% LNTT toan tap doan, ching tdi cho réng viéc nay sé
gip FPT c6 thém nguén lwc dé phat trién nganh hoat dong cét 16i la
CNTT - Vién théng.

B&o céo nay chi la ngudn théng tin
tham khéo. Vui long doc ky phan
Khuyén céo str dung & trang cudi.



QUAN DIEM KY THUAT:

FPT - Daily 12/17/2015 Open 49.2, Hi 49.5, Lo 49, Close 49.2 (0.8%)
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FPT - Volume = 916,420.00, MA(Volume 20) = 1,015,640.50
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Diém nhan ky thuat:

- Xu hwéng hién tai: Gidm

- Chi bao xu hwéng MACD: Tich cuc

- Chi bao RSI: Trung tinh

Nhan dinh: Chi bdo xu hwéng MACD dang cho tin hiéu dao chiéu khi dwdng
MACD quay tré lai cat dwérng tin hiéu, cho thdy FPT c6 thé da tao day thanh
cong tai nguéng hé tro 47,6.

Khuyén nghi: Nha dau tw cé thé canh mua FPT néu cé phiéu nay diéu chinh
vé gan ngudng hd tro 47.6, can nhac ding 16 néu FPT méat méc khang cyw

trén véi khdi lwong 16n.
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Khuyén cao s dung

Ban b&o céo nay cia Cong ty Cé phdn Ching khoén Ngan hang Péu tw va phéat trién Viét Nam
(BSC), chi cung cép nhing théng tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhuw dién bién
thj triromg ching khodn trong tudn. Bao céo nay khéng duoc xay duwng dé cung cép theo yéu cdu cua
bét ky t6 chirc hay ca nhan riéng 1é nao hodc cac quyét dinh mua ban, ndm gid ching khoan. Nha
d4u tw chi nén st dung cac thdng tin, phan tich, binh luén cda Bén bao céo nhw la nguén tham khéo
trrée khi dwa ra nhimg quyét dinh déu tw cho riéng minh. Moi théng tin, nhan dinh va dw bao va quan
diém trong béo cdo nay dwoc dua trén nhiing nguén di liéu déng tin cay. Tuy nhién Cong ty C6 phén
Chirng khoén Ngén hang déu tw va phat trién Viét Nam (BSC) khéng dadm bao rang cac ngudn thdng
tin nay la hoan toan chinh xac va khéng chju bat ky mét trach nhiém nao déi véi tinh chinh xac cda
nhitng théng tin duoc dé cap dén trong béo céo nay, ciing nhw khéng chiu trach nhiém vé nhing thiét
hai déi véi viéc str dung toan bé hay mét phén néi dung cda ban bao cao nay. Moi quan diém ciing
nhw nhén dinh dwoc dé cép trong b&o céo nay dua trén sw can nhdc cén trong, cong minh va hop ly
nhét trong hién tai. Tuy nhién nhing quan diém, nhan dinh nay co thé thay déi ma khéng can béo
trréc. Ban bao cdo nay cé ban quyén va la tai san cia Cong ty C6 phén Ching khoan Ngan hang
Dau tw va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in 4n ma khong co6 sw dong y
ctia BSC déu trai luat. Bat ky ndi dung nao cda tai liéu nay ciing khéng dwoc (i) sao chup hay nhan
ban & bét ky hinh thirc hay phuong thirc nao hodc (i) duoc cung cép néu khéng duwoc sy chap thuan
clia Cong ty C6 phan Ching khoan BIDV.

BSC Tru sé& chinh

Tang 10& 11 Thap BIDV
35 Hang V6i, Hoan Kiém, Ha Noi
Tel:  +84 439352722
Fax:  +84 4 2220 0669

BSC Chi nhanh Hé Chi Minh

Tang 9 Toa nha 146 Nguyén Céng Tri
Quan 1, Tp. Hb Chi Minh
Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

Website: http://www.bsc.com.vn
Facebook: www.facebook.com/BIDVSecurities
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