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. TRIEN VONG NGANH DET MAY NAM 2021
1.1.NAM 2020 NAM CUA KHO KHAN VA THACH THU'C

Trong ndm 2020, do anh hudng béi dich bénh Covid — 19, nganh Dét may Viét Nam gap nhiéu nhiéu kho khan va thach
thirc: (i) Dut gdy chudi cung ing nguyén vatliéu (i) Pon hang sut gidam nghiém trong khi léch gidn cach xa hoi va théi quen
tiéu dungthay ddi. Mdc du dich bénh lam tdng nhu cau cac san pham bao hd, sdn pham y t& khau trang (candi dia va nudc
ngoai), tuy nhién khdng qué nhiéu doanh nghiép niémyét dugchuwdngloitir diéu nay (trir TCM Ia doanh nghiép hiém hoi
tu chi dugc ngudn vai cling nhw ¢ don hang khau trang 15 triéu USD trong Quy 2).

K&tthicndm 2020, toan nganh D&t may Viét Nam dat kim ngach xudt khau 13 35 ty USD, gidm 10% so v&i ndm 2019. Trong
moi trudng kinh doanh day khé khan, cdc doanh nghiép Dét may niémyét cling ghi nhan k&t qua kinh doanh sutgiam: 12
doanh nghiép ghi nhan téng doanh thu va lgi nhuan sau thué lan lugt 1a 45,998 ty (-17% YoY) va 2,316 ty (-17% YoY).

Kim ngach xuat khau Dét may ViétNam Lo'i nhudn ndm 2021 mot sd doanh
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Ngubén: BSCténg hop
1.2. PHUC HOI TU DAY KHUNG HOANG

Sang nam 2021, v&i mdt mircnén thap clia ndm 2020, BSC ky vong nganh Dét may phuc hoi nho (i) Chudi san xuat phuc
héi véi do'n hang truyén théng tang tré lai (ii) Mot sd su kién ky vong thicday viéc dich chuyén do'n hang Dét may sang
Viét Nam (iii) Mot s6 doanh nghiép Dét may trién khai Bat dong san dwa trén i thé quy dat hién hiru.

1.2.1. Chudi san xuat phuc hdi véi do'n hang truyén thang ting tré lai

Theo Hiép hoi Dét may Viét Nam, nganh D&t may Viét Nam dugc ky vong quay lai mdrc kim ngach xuat khadu ndm 2019
(trudc dich Covid — 19) 1a 39 ty USD, tuong (ng véi mirc tang trwdng 11.4% so va@i cung ky. Tinh dén gilra thang 3 nam
2021, t6ng kim ngach xuat khau dét may dat 7 ty USD, tdng trudng 1% so véi cung ky (kim ngach 2T.2021 gidm 1% do cling
ky chua chju @nh hwdngcha Covid—19). Riéng nira dau thang 3 tang trwdng 11% so vdi ndm ngoai, khi dich bénh Covid -
19 bat dau dnh huwdng dén kim ngach xuat khau.
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Kim ngach xuat khiu Dét may Viét Nam trong 2 Tang trwdng tai cac thi trwd’ng xuat khau
thang dau nam 2021 0% 2T.2021
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Ngubn: Téng cuchdiquan

Tinh dén hién tai, mot sd doanh nghiép Dét may cho biét cac nha mdy détmay dakin do'n hang dén thang 8 nam 2021.
Tinh hinh nay cdithién rd rétso vdi cung thoi di€m ndm ngodi khi khach hang ngwng dat don hang méiva don hang cii bi
hay/trihoan giao. Trong ndm 2021, v3i ky vong cudc séngtré lai binh thwdng (do cac quéc gia da cd kinh nghiém ddi phod
vdidich bénhva viéctiém vac — xin dang dwoc trién khai nhanh chéng), nhu cdu mua sdm cla ngwdi dan sau motndm bj
kim nén s& tang trudngtrd lai. Diéu nay giup cac hang thoi trang lac quan hon vé trién vong kinh doanh, tir d6 tac dong
tich cwec dén cac don hang may truyén théng tai cdc nha may may tai Viét Nam.

C3p nhat do'n hang dét may cila mdt s6 doanh nghiép tinh dén théi diém hién tai

Doanh nghiép Gia tri do'n hang tinh dén hién tai
Tdp doan Dét may Viét Nam (VGT) Gid tri don hang kin dén thang 8/2021
CTCP Pau tu va Thwong mai TNG (TNG) Gid tri don hang la 190 triéu USD

CTCP Dét may —Dau tu — Thuong mai Thanh Céng (TCM) Gia tri don hang kin dén thang 8/2021
CTCP San xuat Kinh doanh Xuat nhap khiu Binh Thanh (GIL)  Gid tri don hang du kién ting 13%

Ngudén: BSCtbéng hop

Tuy nhién, ngoai trir doanh nghiép cé mirc nén cao trong ndm 2020 (TCM), BSC cho rang phan I&n doanh nghiép da cong
bé ké& hoach kinh doanh 2021 déu kha than trong v&i mirc tang trwdng dudi 10%. Mirc ké hoach chua cho thay su hoi
phuc vé mirc doanh thu l@i nhuan trudc dich Covid — 19.
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Ngubén: BSCténg hop

Két qua kinh doanh Quy 1 n3m 2021 cia mét s6 doanh nghiép

Doanh thu Q1.2021 Loi nhuan sau thué Q1.2021 %YoY

TCM 846 +9% 61 +86%

TNG* 586 +13% 15 -40%

STK 568 -7.8% 70 +35%
*: Két qud kinh doanh 2 thdng ném 2021 Ngubn: BSC téng hop

Ngoaira, trong ndm 2021, BSC cho rang cac doanh nghiép dét may khdnggap phaivan dé ngudn nguyén liéu bj dit gay.
Do 63% gidtri nguyénvatliéu dét may duwoc nhap khau tir Trung Qudc nén khi dich bénh bung phat dau nam 2020, chudi
cung tng bi anh hudng khién cdc doanh nghiép gap khé khan dap irng don hang. Nam 2021, thuong mai gitra hai quéc
gia d3 dugc cai thién nho viéckiém soat chat ch@ dich bénh, ddm bdo ngudn nguyén phu liéu duwgccung ing lién tuc, kip
thoi.

Kim ngach nhap kh3u nganh Dét may Viét Nam Ty trong qudc gia Viét Nam nhap khau
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Ngudén: BSCténg hop
1.2.2. M®ét sé sw kién ky vong thiic day viéc dich chuyén do'n hang Dét may sang Viét Nam.
Nganh Dét may Myanamr bj anh hud'ng tiéu cwc khi cing thang chinh tri gia tang

Tinh hinh cing thang chinh trj tai Myanmar dnh hudngtiéu cwc dén nganh dét may & nwdc ndy khi mot s6 nha may dét
may (d&c biét cdc nha mdy détmay do Trung Qudcsd hitu) bi dap pha, phdnghoa. BSC cho riang bat 6n chinh tri s& khién
cac nha ban 1é& e ngai dat don hang tai Myanmar ma s& tim qudc gia thay thé khac trong giai doan t&i (Viét Nam,
Bangladesh, Campuchia,...). Theo BSCt6ng hop, nganh dét may cia Myanmar cé canh tranh v&i Viét Nam tai cac thj truwong
I&n nhu EU, Nhat Ban, Han Quéc,...

Ty trong thi truérng EU cia mét s6 doanh nghiép dét may ndm 2019 TNG (37%), MSH (2018: 30%), TCM (3%)

Ty trong thi truérng Han Quéc cha mot sé doanh nghiép dét may ndm 2019 TCM (27%), TNG (1.5%).
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Ngudén: BSCtbéng hop

Sw kién lién quan dén Bdng Tan Cwongky vong ti€p tuc thuc day qua trinh dich chuyén do'n hang tir Trung Quéc sang
cac qudc gia co chi phi lao ddng thap ho'n (trong d6 cé Viét Nam).

Vao ngay 1 thang 3 ndm 2021, The Better Cotton Initiative (BCl) tuyén bé dinh chi viéc cap gidy phép bdng BCl cho Tan
Cuong, khangdinh lai théng cdo bao chi da dwoc dwa ra vao thang 10 ndm 2020. Quyét dinh clia BCI khién cho cac thanh
vién (bao gdm cachangthditrang, nha san xuat, té chirc xa héi) dongloat dwara tuyén bé khong sir dung bdng Tan Cwong
trong quy trinh san xuat.* Cac hang thoi trang ndi ti€ng trong chién dich nay cé thé ké dé&n nhirng tén tudi nhu Nike,
Adidas, Burberry, GAP, H&M, Zara, ... Ngudidan Trung Qudc d3 phan i'ng manh mé hanh déng cla cac hang, khién mét
s6 hang chuyén don hang tir Trung Quéc sang Viét Nam (Lacoste tdng don hang cho TCM). BSC ky vong su kiéntiép tuc
thuc day qua trinh dich chuyén don hang tir Trung Qudc sang cac nudc cé chi philao dong thap hon (trong dé cé Viét
Nam) d3 dién ra tir nhiéu ndm trudec.

Khach hang cia Doanh nghiép Dét may la thanh vién cta BCI

Doanh nghiép Dét may Khach hang la thanh vién ctia BCI

TNG Decathlon (~38% gia tri don hang), The Chilren Place (~22% gia tri don hang).
MSH GAP (~5% gia tri don hang)

STK Nike, Adidas (khong cé ty trong)

Ngudén: BSCténg hop

Thanh vién cla t6 chire BCI c6 thé xem thém tai day: https://bettercotton.org/

*: BSC chwa thdy vdn bdn cho thdy cdc thanh vién thudc BCl bat budcphditudn thu quyét dinh cia BCl va déng thdi cla
cdc hdng thoitrang cd thé thay déi trudc sw phdn trng gay gdt ciia ngudi dén Trung Quéc
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1.2.3. Mot s6 doanh nghiép Dét may trién khai Bat dong san dwa trén loi thé quy dat hién hiru: TNG, TCM, GIL
TNG_CTCP P3u tv va Thwo'ng mai TNG_Phat trién khu céng nghiép So'n Cam va Bat dong san Chung cw, van phong.

Trong ndm 2021 —2022, TNG s& tap trung phat trién khu cong nghiép Son Cam:

Tién d6: TNG d3 hoan thién 50% dién tich cia khu cdng nghiép, twong dwong vdi 35ha.

K& hoach: TNG s& xUc tién viéc ban hang trong Quy 2 ndm 2021. Cdng ty cho biét c6 nhiéu khach hang (trong nganh dét
may) ti€p xtc va lam viéc vdi cong ty.

Du phéngcuia BSC: BSC ky vong NPV dy an KCN Son Cam dat 189.7 ty VND (Gia dinh: Gid thué: 57 USD (cao hon 10% gia
trung binh KCN Thai Nguyén), Tién dé cho thué: 30% nam 2021).

Trong dai han (chién lwvgc 10 ndm), TNG du kién s& di d&i mot s& nha may tai trung tdm Thai Nguyén va chuyén déi gidy
phép kinh doanh sang bt ddng san Chung cw, Vin phong

Khoang cach
Pia chi dén trung tdm Ghi cha

Thai Nguyén
Nha may may ViétDurc $6 160 duwdong Minh Cau, Thai Nguyén 1.8 km NM BSC cho ring
Nha mdy may Viét Thai $6 221 dwdng Théng Nhat, Thai Nguyén 3.5 km sé di doi
Nha mdy may S6ngCong 1,2,3 | KCN S6ng Cong, TP S6ng Cong, Thai Nguyén 15.7 km
Nha mdy may Phu Binh 1,2,3,4 | Huyén Phd Binh, Thai Nguyén 29.8 km
Nha mdy may Dai Tir Huyén Dai Tlr, Thdi Nguyén 26.7 km
Nha méay may BPéng Hy Huyén Bong Hy, Thai Nguyén 10.2 km
Nha may may VO Nhai Huyén Vo Nhai, Thdi Nguyén 17.5 km

Ngudn:TNG

TCM_CTCP Dét may — D3u tw — Thwo'ng mai Thanh Coéng_Bat ddng san cin hd va thwong mai dich vy

Trong nam 2021, TCM tap trung cho dw an TC1:

Tién d6: TCM d3 tim dwoc d6i tac dé trién khai, cong ty dang tién hanh hoan thién thu tuc phap ly.

Thoéngtin dyan: Diéntich 9,898 m2 tai 37 duwdrng Ty Thanh, Tay Thanh, Tn Phd. Dy an gdm 3 tda nha téng cdng 650 can
h6 chung cu véi gia ban 40 triéu/m2.

Trong dai han, TCM tap trung phat trién 2 dy 4n TC2 va TC3:

Ca hai dy 4n TC2 va TC3 dy kién déu duwoc trién khai trén khu dat cda nha méy hiéntai. Trong d6, TC2 trién khai trén khu
dat 6.6 ha, TC3 trién khai trén khu d4t 1.3 ha.

GIL_CTCP San xuat Kinh doanh Xuat nhap kh3u Binh Thanh_Chuyé&n hwdng sang Bat ddng san Khu céng nghiép

Trong ndm 2021 —2023, GIL tap trung trién khai khu cdng nghiép Gilimex tai Thira Thién Hué.

Thong tin dy an: + Quy mo dy an: 460.8 ha
+ T6ng von dau tu: 2,614 ty
+ Gia thué dat: ~ 10 USD/m2; Gia cho thué du kién: 50— 60 USD/m?2

Tién do: B3 xin dwoc gidy phép dau tu cla chinh phd. Congty tién hanh gidi phdng mat bang (dy kién s& dién ra nhanh)
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II. CAP NHATMOT SO DOANH NGHIEP DET MAY
STK —MUA - TP 41,800 VND - Giangay 07/04/2021: 33,700 VND — BSC Company Update

2020 % YoY 2021F KH 2021 % YoY Nhan xét

Doanh thuthuin 2,229 1,766  -20.8% 2,686 2,358 52.19% : €8p nhét doanh nghiép: STK dv kién doanh thu
va lgi nhudn Quy 1 ndm 2021 dat 568 ty (-8%

YoY) va 70ty (+35% YoY) nho gia sgitdng manh
BLNG 159%  14.5% 15.8% (+11% YoY).

Trién vong ndm 2021: BSC cho rangtrién vong
STK kha quan trong 2021 nh& (i) nhu cau véi
CP QLDN (58) (57) -1.7% (62) 8.8% i nguyén vatliéudét mayndidijatingdédap (rng
quy tac xudtxe ctia EV — FTA (ii) xu huéng dung
soi tai ché& va nhu ciu san phdm dd thé thao
EBIT 269 174 -35.3% 336 93.1% } (Adidas, Nike) tiép tuc duy tri sau dich bénh.

- Quan diém dau tuw: BSC khuyén nghi Mua cho
27.3% i c6 phiéu STK trong nam 2021 v&i mirc gia muc
CP tai chinh (35) (22) -37.1%  (24) 9.1% i tiéu la 41,800 VND, tuvong &ng véi upside 24%
sovdigia déng clra ngay 02/04/2021.C6 phiéu

Lgi nhuan gop 354 255 -28.0% 424 66.3%

CP ban hang (27) (24) -11.1%  (26) 8.3%

SG&A/ DTT 3.8% 4.6% 3.3%

DT tai chinh 14 11 -21.4% 8

LNTT 253 164 -35.2% 322 96.3% . L .
STK dang duoc giao dich @ mic P/E fw la 8.1

LNST 214 144 -32.7% 285 248 97.9% : theo dy phéng cha BSC.

Bién LNST 9.6% 8.2% 10.6% 10.5%

EPS 3,163 2,091 -33.9% 4,173 99.6%

MSH —Mua - TP 58,800 VND - Giangay 07/04/2021: 50,200 VND — BSC Company Update

2020 % YoY 2021F % YoY

Doanh thuthuin 4,425 3,813 -13.7% 4,036  7.8% Trién vong ndm 2021: BSC cho réng trién vong MSH

nam 2021 tich cuc khi (i) cdc don hang truyén théng
. A A _ 0, 0,

Loi nhuén gop 928 751 19.1% 818 6.1% quay trd lai (ii) céng ty khéng phdi trich 1ap duw phong

BLNG 21.0% 19.7% 20.3% lién quan dén khoan phai thu cia NY&Co (do MSH d3
trich 1ap d0 70% theo nguyén tic k& toan Viét Nam).

CP ban hang (180)  (137)  -24.0%  (141)  2.9% | 1rong nim 2020, MSH d3 trich I4p 154 tj cho khodn

CP QLDN (233) (376) 61.4%  (218) 42.0% | phaithulién quan dén NY&Co.

SG&A/ DTT 9.4% 13.5% 8.9% o e . 2 s

/ 0 0 ’ Quan diém dau tw: BSC khuyén nghi Mua cho c6 phiéu

EBIT 578 301 -47.9% 515 71.1% MSH trong ndm 2021 v&i mirc gia muc tiéu 13 58,800

DT tai chinh 61 63 329 55 _12.79% : VND, tuwong (ng voi upside 20% so voi gia dong clra
ngay 02/04/2021. C6 phiéu MSH dang dugc giao dich

CP tai chinh (29) (18) -37.9% (31) 72% & mirc P/E fw 1a 6.2 theo dy phdng chia BSC. Hién P/E

LNTT 549 283 _48.4% 484 71.0% trailing ciia MSH quanh mic 9.7, thdp hon 18% mitc
P/E nganh (11.9); cao hon 82% mirc P/E2 ndm 5.4.

LNST 452 232 -48.7% 398 71.5%

Bién LNST 10.2% 6.1% 9.9%

EPS 9,113 4,635 7,967 51.4%
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TNG - Theo ddi - TP 25,500 — Gia ngay 07/04/2021: 23,600 VND — BSC Company Update

2019 2020 % YoY 2021F 5221 Nhan xét
Doanh thuthuan 4,612 4,484  -2.8% 4,816 4,800  9.2% . Triénvongnam 2021:BSC kyvong hoatdong kinh
doanh clia TNG s& phuc hoéi khi don hang truyén
Loi nhudn gdp 787 672 -14.6% 786 16.9% théng quay trd lai: gid tri don hang dét may tinh
BING 17.1%  15.0% 16.3% dén hién tai la 190 triéu USD.
Trong quy 2 ndm 2021, TNG d4y manh viéc ban
CP ban hang (130)  (146) 12.1% (164) 12.3% | psne Khu cong nghiép Son CAm, tap trung céc
CP QLDN (249)  (218)  -12.8% (250) 14.7%  khdch hangthudc nganh Dét may.
SG&A/ DTT 8.2% 8.1% 8.6% Quan diém dau tu: BSC khuyén nghj Theo dai cho
EBIT 390 313 -19.7% 383 22.3% i c6 phiéu TNG trong ndm 2021 v&i mirc gid muc
DT tai chinh 21 34 598% 19 4419 i tiéu1a25,300d06ng/cd, twong (ng v&i upside 6%
so v@i gid déng clra ngay 02/04/2021.C6 phiéu
CP tai chinh (136) (144)  54% (144) 0% TNG dang duoc giao dich & mic P/E fw 13 8.9
LNTT 289 183 -36.4% 239 30.6% | (chua tinh pha lodng) theo dy phdng cla BSC va
) 9.8 theo k& hoach cla céng ty. Hién P/E trailing
LNST 230 152 33.8% 191 175 25.6% | cha TNG quanh mirc 11.8, tvong duong véi mirc
P/E trailing cGia nganh dét may 13 11.9; cao hon
Bién LNST >.0% 3.4% 4.0% 49% so véi mirc P/E4 ndmla 7.9.
EPS 3,717 2,057 2,936 42.7%

TCM - N/A — Giangay 07/04/2021: 114,000 —BSC Company Update

% YoY KH 2021 % YoY Nhan xét
Doanh thuthuin 3,644 3,469 -4.8% 4,293 24% | C@p nhit doanh nghiép: TCM dy kién doanh thu va
lgi nhudn Quy 1 ndm 2021 dat 846 ty (+9% YoY) va 61
Loi nhuan gép 579 620 7.1% ty (+86% YoY).
BLNG 15.9%  17.9%
Trién vong nam 2021: BSC cho rang trién vong TCM
. s o
CPban hang (134) (144) 7.7% kha quantrong 2021 nho (i) hudngloi tir xu hwéng cac
CP QLDN (153) (142) 7.2% doanh nghiép dét may Viét Nam tim kiém nguén cung
SCRA/ DT 7 9% 8.2% capvai,sgindi dia dé dap irng Quy tdc xuat x{r clia EV
/ 2 e — FTA. VAi va sgi chiém khoang 25% doanh thu cla
EBIT 336 391 16.4% TCM (ii) Sy héi phuc cla cdc don hang may truyén
DT tai chinh 35 48 37.1% thone.
CP tai chinh (62) (48) -22.5% Quan di€m dau tw: CS phiéu TCM dang dugc giao dich
LNTT 274 343 25.3% & mirc P/E fw 13 23.3 theo k& hoach kinh doanh 2021.
Hién P/E trailing cia MSH quanh muc 30.5, cao hon
LNST 217 276 27.4% 306 11% gdp 2.5 lan sovdi mirc P/E cta nganh dét may 12 11.9;
Bién LNST 6.0% 8.0% 71% caohon 41ansovédi mec P/E4namla 7.5.
EPS 3,166 3,775
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BAO CAO NGANH DET MAY BSC

PHU LUC

Danh gia cac c6 phiéu theo géc nhin phan tich ky thuit cho nam 2021

Gia ngay

M3 CK 02/04/2021 H6 tro'2 Ho trol Khang cw1  Khang cw 2

GIL 73.4 44.55 51.71 61.91 74.9 89.23 98.09 21.57%
GMC 33.9 25.51 28.81 33.51 39.5 46.1 50.19 35.99%
HTG 21.8 18.72 19.82 21.4 23.4 25.61 26.98 17.48%
KMR 3.54 2.85 3.04 3.33 3.69 4.09 434  15.54%
MSH 50.5 37.78 41.13 45,91 52 58.71 62.87 16.26%
PPH 31 21 23.43 26.89 31.3 36.16 39.17 16.65%
STK 333 24.56 27.29 31.16 36.1 41.55 44,91 24.77%
™ 113.9 65.56 78.41 96.7 120 145.7 161.59  27.92%
10T 13.9 2.64 7.06 11.48 14.22 16.43 18.64 18.20%
TNG 23.8 17.45 19.9 23.37 27.8 32.68 35.7 37.31%
VGG 50.4 41.35 44.76 48.17 53.02 59.2 66.02 17.46%
VGT 17.6 12.45 14.52 16.59 19.54 23.3 27.44  32.39%

Ngudn: BSC Research
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BAO CAO NGANHDET MAY BSC
Khuyén cdo sir dung

Bén béo cdo nay clia Congty C6 phan Chung khoan Ngan hang Dau tw va phét trién Viét Nam (BSC), chicung cép
nhing théng tin chung va phan tich vé doanh nghiép. Béo cdo nay khéng dwot xay dung dé cung cép theo yéu céu
ctia bat ky té chire hay ca nhan riéng 18 nao hodc cac quyét dinh mua ban, ndm gid ching khoan. Nha dau tw chinén
str dung cac thdng tin, phan tich, binh luén cda Ban béo céo nhw la ngudn tham khao truée khi dwa ra nhimg quyét
dinh dau tw cho riéng minh. Moi théng tin, nh4n dinh va dw bao va quan diém trong bao cao nay dwoct dwa trén nhing
nguéndliéu déng tin cdy. Tuy nhién Cong ty C6 phan Chirng khoén Ngén hang déu tw va phét trién Viét Nam (BSC)
khéng ddm bao réng cac ngudn thoéng tin nay la hoan toan chinh xac va khéng chju bat ky mét trach nhiém nao déi
V6i tinh chinh xac cda nhitng théng tin dwoc dé cép dén trong bao céo nay, ciing nhw khéng chju trach nhiém vé
nhdng thiét hai déi véi viéc sir dung toan bd hay mét phan néi dung cda ban bao céo nay. Moi quan diém ciing nhw
nhan dinh dwoc dé cép trong bao cao nay dua trén sw can nhdc can trong, cong minh va hop ly nhét trong hién tai.
Tuy nhién nhing quan diém, nhan dinh nay c6 thé thay déi ma khong can bo trwéc. Ban b&o céo nay c6 bén quyén
va la tai sdn cda Cong ty Cé phén Chiing khoan Ngén hang Péu tw va Phét trién Viét Nam (BSC). Moi hanh vi sao
chép, stra déi, in 4n ma khong c6 sw déng y clia BSC déu trai luat. B4t ky ndi dung nao cda tai liéu nay ciing khéng
duoc (i) sao chup hay nhan ban & bat ky hinh thic hay phuong thirc nao hodc (i) dwot cung cép néu khéng duwoc
sw chép thudn cda Cong ty Cé phan Ching khoan BIDV.

Tang 10&11 Thap BIDV

35 Hang Vi, Hoan Kiém, Ha Noi
Tel:  +84439352722

Fax.  +84422200669

Tang 9 Toa nha 146 Nguyén Coéng Tr
Quan 1, Tp.Hé Chi Minh

Tel: +84838218885

Fax. +84838218510

https://www.bsc.com.vn
https://www.facebook.com/BIDVSecurities
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CONG TY CO PHAN CHUNG KHOAN

NGAN HANG PAU TU VA PHAT TRIEN VIET NAM

HOI SO
Pia chi: Tang 10, 11 Thap BIDV 35 Hang V6i, Hoan Kiém, Ha Nbi
Tel: (+84) 24 3935 2722

CHI NHANH

Pia chi: Lau 9, Toa nha 146 Nguyén Céng Tr, Quan 1, Tp. H6 Chi Minh
Tel: (+84) 28 3821 8885

Website: www.bsc.com.vn




