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Dong tién ndi tich cwc day lui

noi lo vé dich bénh
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01 Kinh té toan cau tang trwdngq tich cwec

02 Trién vong kém tich cwec trong béi canh dich chwa thé dwoc kiém soat
03 Gian doan san xuat khi dich bénh tré lai

04 Trién vong vén nwéc ngoai kém kha quan

05 Nhap khau thang 05 ting trwwdng manh

06 Lam phat thang 05 tang manh so v&i cung ky

07 LAi suat lién ngan hang neo tai mirc cao

08 Gia tri USD suy giam manh trong thang 5

09 Dw bao Thang 6/2021

10 P/E cta VNIndex tang |én vi tri thir 15 Chau A

11 Pa s6 cac nganh cap | ting diém trong Thang 5
12 Von hoa 3 san dat 6.43 triéu ty VND

13 NDT nwéc ngoai ban rong tré lai trong Thang 5
14 NPT noi duy tri giao dich tich cwe trong Thang 5
15 Ty lé phat hanh trai phiéu thanh cong ting tré lai
16 Cac yéu té anh hwéng thi trwong Thang 6

17 Chién lwoc dau tw Thang 6/2021
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VI MO: KINH TE TOAN CAU TANG TRUONG TiCH CU'C
< PMI San xuat: Khu vic san

xuat tiép tuc tang truwdng tai Chi s6 PMI san xuat

tai ca 3 khdi kinh té. 70 63.162.1

50 51
PMI dich vu: Nganh dich vu 40
cung duy tri nhip phuc hoi & 30
ca 3 cau khdi kinh té 1on. 20

10

0

BSC Danh gia: Tinh trang 05/20 06/20 07/20 08/20 09/20 10/20 11/20 12/20 01/21 02/21 03/21 04/21 05/21
tiem phong Vac-xin COVID- W Trung Quéc m Eurozone Hoa Ky

19 kha quan tai Hoa Ky, EU, o !
Trung Quoc dang thic EY, Chi s6 PMI Dich vu
da hoi phuc cla nganh dich 80

vu tai 3 cu khdi nay. Bén 552 g7
canh do, hién twong chinh

55.1
phi ca 3 ciu khdi van dang
duy tri cac chinh sach noi
Iong Sé tlep tuc cing co tiém
ndng hoi phuc kinh té trén
toan thé gidi.

04/20 05/20 06/20 07/20 08/20 09/20 10/20 11/20 12/20 01/21 02/21 03/21 04/21 05/21
B Trung Quéc M Eurozone Hoa Ky

Ngudn: Bloomberg, BSC Research ‘o" B sc




s Lwong doanh nghiép dirng

kinh doanh dai han tang
+20.7% YoY, gidi thé tang
32.3% (cong nghiép
+43.1%, dich vu +29.0%).
boéng thoi, lwgng doanh
nghiép md&i  thanh 1ap
+15.4%.

Tinh hinh lao déng cong
nghiép tang +2.2% (ché
bién ché tao +2.4%) thoi
diém dau thang 5.

GDP c06 thé tdng +6.2% VO
kich ban co sé, tang +7.1%
v&i kich ban tich cwc. Kich
ban tiéu cwc, dich bénh kéo
dai, trong khi tiép can nguén
cung vaccine khdé khan,
GDP kha nang chi tang
+5.5%.

VI MO: TRIEN VONG KEM TICH CUC TRONG BOI
CANH DICH CHUA THE buUOC KIEM SOAT

Tinh hinh doanh nghiép YoY%

60

40

20

-20

62.2
54.3
29.2 34.0 28.1 28.2 26.4
< 11.86

-7 57
& -23.22

12/20 1/21 2/21 3/21 4/21

B Ngirng kinh doanh ngén han (trai) B Ngirng kinh doanh dai han (trdi) = Giai thé (trai) ©® Thanh 1ap mai (phai) © Trd lai hoat déng (phai)

3.00
2.00

1.00
0.00
-1.00
-2.00
-3.00

04 -03
1.5
23 .

. -2.6
12/20 1/21 2/21 3/21 4/21

EToannganh [ Ché bién ché tao
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< Thwong mai, dich vu tang
lan lwot 7.8% va 10.9%. B ~ i i ) X
gac s Ellcl  \/I MO: GIAN DPOAN SAN XUAT KHI DICH BENH TRO’ LAI
ich bénh cho thay tac dong . . . "
tieu cwc nhat dinh doi voi
nhu cau tiéu dung.

Ban lé va dich vu tiéu dung YoY%

12/20 1/21 2/21 3/21 4/21 /21
. . . " mTéng mBanlé wLluwutrd+ Anubng mLi hanh Dich vu khac
Tinh hinh dich bénh trong
nuwoc dien bien phug tap, IIP + PMI MoMY%
tac dong tieu cwc doi voi
khu vie san xuat. PMI giam 30% 92 1% 60
nhe con 53.1 diem trong 20% \ e s
thang 5. T&i cudi thang 5, 10% . N . 516 -' 6 1.1% '
chi s6 san xuat dat +9.9% 0% — B — 50
YoY so vé&i cung ky nam 0% - 45
2020. ~20%
-30% -21.1% 40
12/20 1/21 2/21 3/21 4/21
B Toan nganh  ® Khai khoang Coéng nghiép  m Phan phdi dién Cungcépnu’é’c o PMI




*» Trong nam thang dau 2021, ~ A = < - " , 5
finh  hin giéig weepie VI MO: TRIEN VONG VON NUOC NGOAI KEM KHA QUAN
+14.2% (twong dwong
28.7% ké hoach trong
2021).

Giai ngan von ngan sach nha nwéc YTD YoY%

, Tuy vay, M
bli canh linh vwc san xuat [

tieu dung con yeu kém, giai [

ngan tiép tuc dwoc ky vong zg; o 16.3%

la tru cOt nang d& kinh te, e I 10-6% '° I

wéc dat 485,636 ty VND [ H m N []

(béng 101.7% dw toan 12/20 1/21 2/21 3/21 4/21
. 6n Trung wong Dia phuwong

2021). mrone S

LGy k& hét thang 5, FDI FDI YTD YoY%

thwc hién wéc tang +6.7%.
FDI dang ky tang +16.4%. Jo%

VOon cap moi dat +18.6%. 50% 41.4%
a8 = 2 0 30% . % g% 137%
Von tang thém dat +11.7%. [ 2.0% 6.5% . 6.8%
-10% — — |
-30% -12.9%
B
-70%
12/20 1/21 2/21 3/21 4/21

B Thyc hién  ®Ddng ky




< Lay ké t&i cubi thang 05,
xuat khau tang +30.7%
YoY, trong khi nhap khau
tang 36.3% YoY.

<+ Thang 05 nhap siéu 2 ty
USD khién CCTM liy ké
nam 2021 la -0.36 ty USD.

VI MO: NHAP KHAU THANG 05 TANG TRUWONG MANH

Xuat khau liy ké 2021 YoY%

60.00%
40,009, 36:30% 30 70%
. (o]
20.00% **°% I I I I I
0.00% I _. —n _ I_ I- I- I- l. I_
-20.00%

05/21 04/21 03/21 02/21 01/21 12/20 11/20 10/20 09/20 08/20 07/20 06/20 05/20 04/20

Téng Gid tri xuat khau B Xuit kh3u ctia DN FDI m Xuét khau clia DN trong nwéc

Nhap khau liy ké 2021 YoY%

60%

39, 90/ 36.40%
40%

30.209
- II I I I
= L [ | |

-20%

05/21 04/21 03/21 02/21 01/21 12/20 11/20 10/20 09/20 08/20 07/20 06/20 05/20 04/20
Tong gia tri Nhap Khau B Nhap khau cia DN FDI B NK - Nh&p khiu ctia DN DOM

Ngudn: GSO, BSC Research F <
<BSC



DIEN BIEN XUAT NHAP KHAU: TOC PO TANG TRUONG DAN ON PINH

Tinh hinh xu3t khau Tytrong 04/20 05/20 06/20 07/20 08/20 09/20 10/20 11/20 12/20 01/21 02/21 03/21 04/21 05/21
T8ng Gid tri (Thang) 100% 53% 8.2% 7.0% 163% 12.5% 10.7% 22.6% 22.9%

Ei'g:tma' cac loaiva linh 18% 35% 7.3% -9.5% -4.0% 35% -2.1% 61.4% 13.6% 52.4%
:é'ra\)’é"l'irtlmgés:” phamdién 1o 179% 16.3% 32.8% 33.8% 17.6% 28.3% 20.7% 17.7% 21.5% 27.0% 28.3%

Hang dét, may 10% 9.7% -7.8% -12.0% 13% -4.7% -132% -4.7%  7.7% -18.5% 16.5%

gﬂhauytr;'r?gc'kthh;t bi, dungcu ) 5o 49.0% 64.3% 74.2% 71.0% 61.8% 80.2% 419% 782% 85.7% 56.6%
Giay dép céc loai 6% 12.2% -15.9% -12.6% -5.4% -12.2% -11.0% -1.9% 11.1%  23.3% 42.8% 49.0%

Tinh hinh nhap khau Tytrong  04/20 05/20 06/20 07/20 08/20 09/20 10/20 11/20 12/20 01/21 02/21 03/21 04/21 05/21
Téng gia tri (thang) 100% 6.2% -3.7% 1.2% 11.3% 8.7%

May vi tinh, san pham dién

A 24% 34.4% 18.8% 21.7% 33.9% 39.9%
gﬂhauytr;‘r‘]’gc'kthh;t oi, dung.cu, ) 1o 51% -07% 02% 162% 4.7% 7.7% 20.7%
E’g:thoa'ca”oa”’a“”h 6% 8.2%- 12.8% 283% 62.5% 32.4%
VAi cac loai 4% 95% -12.2% -8.7% -33% -95% -53% 7. 10.4%
S&t thép cac loai 3% 9.4% -8.6% 16.7% 0.7% -O. 18.2%

Ngubn: Fiinpro, BSC Research Ty trong: Trung binh ty trong theo thdng cua cdc hang héa trong khodang thoi gian trén bang ﬁ
<,/ BSC -



Gia dinh cho dw tinh:
v (1) Gia lgn dao doéng trong

vung gia 70,000 - 80,000

VND/Kg.

(2) Gia dau Brent dao doéng
trong vung 60-65 USD/thung
vao quy I.

(3) Gia dién du tinh co thé tang
trong quy hai do nhu cau dién
tang cao vao dinh diém giai
doan nang néng va san xuat
hang hoda.

VI MO: LAM PHAT THANG 5 TANG MANH

Lam phat

CPI MoM (%)
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Ngudn: Bloomberg, BSC Research
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Lai suat lién ngan hang O/N
tlep tuc tang manh trong
tudn cudi thang. L& suét
trung binh thang tang Ién
1.25%, dong thoi, kh0|
lwong giao dich gidm xubng
03,489.5 ty/phién.

biéu nay gop phan gia téné
cau tin dung trong thang.

CPI co ban tang 1.1% YoY
trong thang 5. Ngoa| triv
nhirng tac nhan gay bién
déng gia trong ngan han,
lam phat vira phai, tiép tuc
tao diéu kién cho viéc gitr

virng lai suat tai mirc hién
hanh.

%

3.5

3.0

2.5

2.0

1.5

1.0

0.5

0.0

5/20

6/20

7/20

Lai suat lién ngan hang O/N (%)

8/20

9/20 10/20 11/20

e Khéi lwgng O/N (phai)

12/20 1/21

e | Ji sUAt O/N (trai)

2/21

3/21

4/21

VI MO: LAI SUAT LIEN NGAN HANG NEO TAI MUC CAO
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A ey \/| MO: GIA TR| USD SUY GIAM TRONG THANG 05

Dién bién VND

1.5

voi thang 04 do: (1) FED
tiep tuc duy tri chinh sach
noi long, lam giam ap lwc
|én lam phat. (2) Nén kinh té
EU c6 dau hiéu hdi phuc rd
rang hon trong quy Il. T
do, lam tang gia tri dong
Euro va khién gia tri Dollar
suy giam trén thi trwdng
qudc te.

+/-%
N

-4
1
6 -1.5
-8 2
o o o o o (@) —l —l —l - i i i i i i i — — — — —l — —l — — —
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e T s e T T e e e e e T e T
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— — — — — —
W DXY (trdi) ——VND (phai)

Ngudn: Bloomberg, BSC Research ’o‘ B s c T
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BUC TRANH VI MO

5/18 6/18 7/18 8/18 9/18 10/1811/1812/18 1/19 2/19 3/19 4/19 5/19 6/19 7/19 8/19 9/19 10/1911/1912/19 1/20 2/20 3/20 4/20 5/20 6/20 7/20 8/20 9/20 10/2011/2012/20 1/21 2/21 3/21 4/21 5/21

Ban Ié hang héa +
Dich vu tiéu dung

6.42% 5.49% 5.10% 10.02% 7.58%

10.10% 10.70% 11.10% 10.20% 8.30%

6.78% 8.65% 7.83% 6.84% 9.77% 7.83%

11.70% 12.00% 12.20% 12.30% 12.40% 12.50% 12.50% 12.50% 10.70% 9.80%

Ban lé hang héa 11.00% 11.30% 11.70%

9.20% 9.80% 10.00% 9.80% 9.60% 9.60% 9.60% 9.80% 6.80% 1.70% 10.14%

Lwu tra + An u6'ng 8.90% 9.60% 9.10% 9.10% 8.40% 8.30% 8.60% 9.10%

Lir hanh 23.00% 19.50% 17.70% 17.60% 16.90% 15.60% 14.70% 14.10% 7.90% 7.80% 12.80% 13.10% 12.40% 13.30% 12.50% 12.10% 12.00% 11.90% 12.20% 12.10% 7.40% 1.10%

3.00% 10.90%

10.70%

Dich vu khac 4.60% 7.30% 9.00% 9.50% 9.70% 9.30% 9.80% 9.80% 7.40% 4.90% 5.10% 5.70% 6.10% 6.30% 6.70% 7.00% 7.30% 7.70% 8.10% 8.50% 5.20%

Chi s8 san xuét céng

nghiép 7.10% 12.30% 14.30% 13.40% 9.10% 7.70% 9.60% 11.40% 7.90% 10.30% 9.10% 9.34% 10.00% 9.60% 9.70% 10.50% 10.20% 9.20% 5.40% 6.20% 3.80% 5.40% 9.20% 1.63%
Khai khodng 7.60% -3.60% 2.80% 2.40% -2.70%- 0.20% -3.20% -6.70% -5.00% 0.40% 1.96% -1.50% 4.00% 4.40% --s.so% -0.20% -5.30% 2.10% 5.10% -5.70% 6.24% -6.36%
Cong nghiép ché

biéhn ché tao 9.10% 15.50% 16.60% 16.00% 11.20% 10.10% 11.00% 13.70% 10.10% 12.80% 10.30% 10.53% 11.60% 10.60% 10.40% 10.30% 12.30% 10.80% 6.50% 7.00% 460% 8.30% 0.119 13.13% 2.63%
Phan phdi dién 11.20% 10.00% 12.20% 6.70% 5.10% 8.90% 9.20% 11.70% 8.80% 10.90% 9.80% 9.39% 11.00% 8.60% 10.50% 10.30% 10.60% 8.10% 7.50% 3.30% 5.50%- 530% 2.12% 16.27% 4.25% 2.19%

Cungcé’p nwéc 8.20% 8.00% 7.60% 7.10% 8.40% 9.50% 4.50% 5.60% 9.40% 7.20% 11.00% 6.77% 8.40% 6.00% 7.40% 7.60% 8.90% 6.90% 6.30% 6.20% 5.30% 9.91% 5.30% 7.95% 8.40% 4.84% 3.77%

PMI 539 - 52%/ i3 538 - EEE 51.9 Sil2 51.9 [ES285 520 525 52.6 514  50.5 50.0 510 508

Xuat khau 18.13% 16.99% 16.66% 17.32% 16.29% 15.21% 14.50% 13.19% 9.18% 4.65% 8.38% 7.42% 7.20% 7.31% 8.16% 8.13% 8.46% 8.31% 8.01% 8.50%

51.1

47.6 457 52.2 51.8 499 51.7 51.3 516 53.6 53.1

22.01% 28.30% 30.72%

7.43% 2.05% 0.21% 2.37% 4.07% 4.78%

8.66% 11.53% 10.80% 9.13% 9.21% 7.94% 8.29% 7.69% 6.66% 6.92% 3.56% -0.51% 0.35% 26.29% 30.80%

Nh3p kh3u 11.39% 10.50% 11.74% 13.13% 12.44% 12.38% 12.15% 11.12% 6.09%

Giai ngan vén ngan
sach liiy ké (YoY%)

22.17% 17.04% 13.98% 16.83% 10.60% 13.03% 16.31% 14.22%

8.24% 7.95% 9.66% 10.30% 11.26% 12.30% 12.66% 11.86% 11.47%

6.19% 11.76% 8.15% 8.72% 7.11% 6.31% 7.32% 7.35% 6.79% 6.70% 2.04% 6.49% 6.80% 6.72%

o 27 7o S S a0 1509411595 115

CPI co’ ban YoY 1.37% 137% 1.41% 1.54% 1.61% 1.67% 1.72% 1.70% 1.83% 1.82% 1.84% 1.88% 1.90% 1.96% 2.04% 1.95% 1.96% 1.99% 2.18%

3.23%

FDI Thwc hién 9.76% 8.42% 8.84% 9.22% 6.00% 6.34% 3.13% 9.14%

57.76% 70.98% 28.85% 32.17% 19.90% 17.53% 21.20% 11.37% -1.82% -5.09% -3.22% -6.59% -12.88% 41.37% 13.70% 16.45%

FDI Pang ky . -4.40% -3.47% -4.01% -7.72% -8.48% -16.56%-13.88% 27.34%

2.45% 2.31% 2.16% 1.97% 1.88% 1.61% 0.79% 0.73%

CPI YoY 3.86%-4.46% 3.98% 3.98% 3.89% 3.46% 2.98% 2.56% 2.64% 2.70% 2.93% 2.88% 2.16% 2.44% 2.26% 1.98% 2.24% 3.52% 2.40% 3.17% 3.39% 3.18% 2.98% 2.47% 1.48%

Tang trwdng tin dung
AYTD%

0.66% 0.49% 1.62%

-0.30% -0.37% -0.67% -0.44% -0.50% -0.62% -0.82% -0.93% -1.13% -1.30%

-0.58% -1.15% -1.48% -1.82% -1.88% -0.24% -1.80% -0.90%

Tang phuwong tién
thanh toan AYTD%

L3i suat O/N (%) 148 111 206 - 3.26

1.50% 0.31% -0.44% -1.51% -1.07% -1.53% -1.28% -0.89% -0.49% 0.42% 0.24% 0.93% -1.26% -0.85% -1.17% -1.68% -2.01% -1.96% -1.46% -0.98% -0.83% -0.77% -0.60% -0.25% -0.98% 0.03%

1.84 229 211 230 @111 il 55 il 225

Z:BSC

329 331 308 337 280 187 263




L 2R 2R 2R 2% 2% 2% 2% 4
0000000
0000000

LA A
2R 2R 2R 28 2R 2 2% 2
LR R 2 2 R 4

Van dong kha quan nhe
. N NOi



THI TRWONG: DU BAO THANG 6/2021

WNINDEX - 1D - HSX 01329.47 H1346.34 L1328.84 C1337.78 +9.73 (+0.73%)
rd
KI C H BAN 1 ~ | EMACross 1226 1302.2671 1278.1123 khéng c6 sin
H Volume 20 6004777 683,266 /

VN-Index duy tri da tdng va hwéng vé nguwdng 1400
diém. Dong tién tr cadc Quy ngoai quay trd lai ddng
thoi cac nha dau tw maéi trong nwéc tiép tuc tham gia
vao thj trwérng. Dién bién vé viéc lay nhiém mai khong
qua tiéu cwe va lan séng Covid th&r 4 dwoc day Iui.

KICH BAN 2

r 1120.00

- 1080.00

r 1040.00

- 1000.00

- 960.00

- 920.00

VN-Index dao déng tich Iy trong khu vwc 1270-1350
diém néu dién bién thj trwdng thé gidi buwdc vao giai
doan di ngang, dich bénh trong nwéc chwa dwoc kiém
soat hoan toan va khdi ngoai duy tri trang thai rat rong
von. Hai kich ban dwoc danh gia 1a c6 xac suat xay ra

twong dwong nhau.

- 880.00

- 840.00

- 800.00

Thang 9 Thang 10 Thang 11 Thing Murdri hai 2021 Théng Hai 4 Thing 4 Théng N3m Thing & Théng 7 Thang {:}

Ngubn: FireAnt, BSC Research
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THI TRUONG: P/E CUA VN-INDEX TANG LEN VI TRi
THU 15 CHAU A

P/E ratio VNindex P/E Viét Nam so khu vwe
3.0 140

% VNIndex tang 7.15%
trong khi HNXIndex
giam 12.81% vao

thang 5.
P/E cubi thdang 5 & 210 - 18-1‘\ 120
moc 18.1, gilv nguyén
Iy Z B 19.0 - 100
so vOi thang truwdc, AJ
cao hon 10.16% so 170 - L 0
véi P/E binh quan 5 /\/\
nam (16.43 Ian) du vay 150 1 x W 60
van kha thap so voi 130 - \ "
khu vwe chau A. —
11.0 {7 ~S—e——"_ . 18.1 20.0
9.0
0
70 S 3 0 3 03 DI DI DS DS DL BD D
' ' ' ' 2222222 2egegeegeges
2017 2018 2019 2020 S S amxgx>xioaroxoorso
o v w oY L« % 1S4 W < W L 5 <
= Price Earning Ratio (P/E) — P/E Average 5 years % * 5 E 2 § 2 z " ) % < E % E £ @ E
——+1STDEV ——1STDEV 5 £2&3 . % 2 8
= +1.65STDEV e -1.65STDEV

Ngudn: Bloomberg, BSC Research ’ \} B sc 16




% 8/11 nganh cap | tang
diém trong thang 5 khi
thi trwdng duy tri da
tang manh mé.

Nhém

Nganh Ngan

hang, Cong nghé thong
tin va Nguyén Vat liéu
c6 murc tang manh nhat
trong thang 5. Nganh
Ngan hang dan dau thi

trwdng v&i muc tang

20.1%.

C6 5/11 nhém nganh co
P/E dwéi mac binh
quan thi trwong.

Co6 7/11 nganh co P/B
tang so vo&i cudi Thang
4.

THI TRUONG: DA SO CAC NGANH CAP | TANG DIEM

TRONG THANG 5

DIEN BIEN NGANH
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Dau khi

Hang tiéu dung
Vién théng
e N\gdn hang

e Nguyén Va3t Liéu
——Dugcva Y té

e Tién ich cOng dong
Cong nghé thong tin

Cong nghiép
Dich vu tiéu dung
@ Tai chinh

Ngudn: Bloomberg, BSC Research

Dau khi 10.6% | 25.04 [-41.0% | 1.65 9.7%
Nguyén Vat Liéu 14.8% | 15.64 | 85% | 2.27 | 16.6%
Cong nghiép -0.8% | 17.97 | -6.2% | 1.89 | -5.3%
Hang tiéu dung 1.1% | 19.66 | -1.9% | 3.18 0.5%
Duoc va Y té 3.4% | 16.82 | 3.9% | 2.03 | 1.5%
Dich vu tiéu dung -4.2% - - 3.57 | -1.1%
Vién thong -1.6% | 185.65 |242.6% | 3.38 0.8%
Tién ich cong doéng | 0.6% | 14.42 | -4.6% | 1.84 | -2.2%
Tai chinh 0.5% | 19.94 | -7.9% 2.85 -2.8%
Ngan hang 20.1% | 14.81 | 13.1% | 2.51 [ 19.8%
Cong nghé thong tin| 17.8% | 21.11 | 17.4% | 3.23 | 12.8%
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THI TRWONG: VON HOA 3 SAN PAT 6.43 TRIEU TY VND

< Von héa tang 6.9% so
voi thoi diém cudi
Thang 4.
Dién bién thi trwéng Dién bién VNIndex va thanh 000 [ 120%
tdng manh vao nka 1,000 hoan 1330 g se0 - 100%
cuoi thang 5. 900 1330
800 1310

Thanh khoan git 6n dinh trong Von hoa tang 6.9% trong Thang 5

Thang 5

- 8.0%
6,000

Thanh khoan gitr 6n

- 6.0%

700 1290 5,500

)
Il ||y 1270 [ A0%

doan tang cua thi 600 u M 5,000
trwdng cho thay sw 500 II 1250 L 20%
lac quan nhat dinh 400 1230 4,500 oo
trong thoi diém hieén 200 1910 2000 0
tai cia cac nha dau 2o
1190 3500 o
100 1170
0 1150 3000 6.0%

dinh & murc trong giai

200
tw.

6/20 7/20 8/20 9/20 10/20 11/20 12/20 1/21 2/21 3/21 4/21 5/21
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I Thanh khoan (trai) VNIndex (phai) Vén héa (Trai) 9% MoM (Ph3i)

Ngudn: Bloomberg, BSC Research ﬁ
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THI TRUONG: NDT NUO'C NGOAI BAN RONG TRO' LAl
TRONG THANG 5

% Khoi ngoai quay tr& lai ban NDTNN ban rong lily ké 25,685 ty

rong phan nao cho thiy sw trong 12M

than trong nhat dinh cua

nhirng nha dau tw quoc té 20,000 VHM 312.57 HPG (3,968.08)

trong thO’I dlem hlen tai khl 5000 472

hign tai Viet Nam. oo FPT 229.07 VPB (1,272.13)
) . X. 5,000 1,775

Tinh . Chl,Jng \thang 5’ Kh(,)l i [ | STB 219.51 VIC (1,200.25)

ngoai ban rong 11,687 ty, can | [

trong d6 HPG la ma dwoc (5,000) (3,089) (308@509428’381’ DHC 143.72 VNM (764.78)

ban rong nhiéu nhat véi gia (10,000) (7,230)

' ' GMD 140.89 NVL 614.12
trl 3 968 ty dong (15,000) (11)336) (11,687) ( )
CAc Quy = = SO bl rdt (20,000) NKG 111.45 MBB (530.41)
rong trong thang vira roi, chi 125,000 DGC 108.59 VCB (409.84)

c6 ETF Diamond va VNM
van dang thu hat dwgc von (30,000) HSG 103.32 KBC (380.32)

, : O O OSSO D DD DD D
ngoal trong (IR [PToIE %'19%/\ ,19'”00,,9"'%,\9"’0,19'”\/,19”%,19"’\/,9"’%,\9'\’%,19"’&,\9”%,19"’ ocB 102.39 VRE 329.63
7/ /7 7/ /7 7/ 7 7/ 7/ 7/ / 7/ 7/
va KIM bi rdt rong manh VST : (329.63)
nhat. B G trj rong NN Liy k& 12M Bang gia tri mua ban rong cua khdi ngoai trong Thang 5/2021

Ngudn: Bloomberg, BSC Research
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< NDT ca nhan trong
nwéc tiép tuc duy tri
hoat déng giao dich
tich cwc.

NDT ca nhan trong
nwdc giao dich chiém
86.8% thi trwong so
v&éi muc binh quan
81.1% trong 1 nam.
béng lwc mua gia
tang khi thi trwdng
gilr duwoc mbc 1,250
diém cho thay cac bd
phan nha giao dich
van dang kha cha
dong v&i dién bién thi
trwwdng hién tai.

Gia tri giao dich binh
guan hang ngay cua

HDTL tang manh
trong thang vira roi
cho thdy cac nha giao
dich hién gia tang su
quan tam dén cac san
pham phai sinh.

THI TRWONG: NPT NOI DUY TRI GIAO DICH TICH cuC

TRONG THANG 5

NDT trong nwéc giao dich hon

5.7% so binh quan 12M

100.0%

90.0% 86.8%

78.6979.7%79.6%8 8%79.5%80. 3083:5782.3%, 5 ,,82.1982.9%
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B Ca nhan trong nudc B Ca nhan nudc ngoai

T6 chirc trong nudc B T6 chirc nwdc ngoai

Ngudn: Bloomberg, BSC Research

GTGD binh quan ngay HDTL tang
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% Gia tri phat hanh
TPDN dat 20,810 ty,
murc twong doi cao ké
tlr thang 9 nam ngoai
dén nay.

40 trai phiéu duwoc
phat hanh va duwoc
mua 91.6%.

THI TRWONG: TY LE PHAT HANH TRAI PHIEU THANH
CONG TANG TRO LAI

The&i gian dao

Ty 1&é mua/ chao bén trai phiéu

thang 5 dat 91.6%

Thoi gian dao han
trung binh cda tréi
phiéu giam vé muc
3.5 nam. Thoi gian
dao han thdp hon so

voi muc binh quan

3.8 nam
thang.

trong 12

Dién bién TT trai
phiéu Doanh nghiép
Thang 5 tiép tuc ho
tro sy luan chuyén
dong vén sang thi
trwong co phleu
dong théi nhu cau
cua thi trwong déi voi
chieng khoan ng da
tang tré lai.

80,000
70,000
60,000

50,000

40,000
30,000
20,000
10,000
0

o>

Ngudn: Bloomberg, BSC Research

I Gia tri phdt hanh

Ty |& thanh céng

100.0%

80.0%

60.0%

40.0%

20.0%

0.0%

Sé lwong TP|" " =" L 7| Gid tri
phat hanh .quén PH

Thang 6 163 3.8 47,569
Thang 7 194 4.1 48,411
Théng 8 501 3.9 85,343
Thang 9 17 3.8 6,745
Théng 10 58 5.2 10,976
Théng 11 99 4.9 22,613
Théng 12 38 4.2 24,187
Thang 1 21 21 3.3 11,166
Thang 2 21 12 2.7 6,475
Thang3 21 37 3.1 17,615
Théng 4 21 43 3.6 20,649
Théng 5 21 40 3.5 20,810

Téng 1,223 3.8 322,559
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CAC YEU TO ANH HUYONG THI TRUONG THANG 6

Sv kién

Tac déng dén TTCK

< Tiép tuc gidi ngan dau tw cdng va chinh séch tién té néi Idng han ché anh hwéng tiéu
cwe dich Covid-19 va hé tro tang trwdng

< Bd may lanh dao méi day nhanh viéc hoach dinh va ban hanh céc chinh sach mai

< Dich bénh Covid-19 tiép tuc dién bién kho lwérng trén thé giéi, va Viét Nam dang
& trong dot bung phat thir tw

< Céc ETFs FTSE, VNM, MSCI céng bd diéu chinh va thwe hién co cadu danh muc

% Gia dau bién ddng

% Cang thang dia chinh tri gitka Trung Quéc — Pai Loan — My

+» Tich cuwc

s Tich cuwc

< Anh hwéng tam 1y thi trweong

% Tang thanh khoan cho thj trwong
< Khoé du bao dé én dinh lam phat

< Anh huwéng tiéu cwe dén tam ly thj trwdng

Z:BSC -



CHIEN LUOC PAU TU THANG 6/2021

< NDT c6 thé can nhac tang ty trong cac cb phiéu thudéc nhom Nganh Dau khi khi gia dau
tiém nang quay tré lai da tadng, tham khao B&o céo tai Link.

< Can nhac nam gilr lau dai cac nhém cb phiéu co6 tang trwdng loi nhudn tot nhw Ban 1é va
nhom cd phiéu cé tiém nang tiép tuc hdi phuc nhw Cong nghé thdng tin — Bwu chinh vién
théng, tham khao bao cao tai Link.

% Can nhac mua mot sd nganh cé thé co loi thé trong dot nay nhw Dét may, Thay san... do
anh hwéng tr gian doan do dich bénh & An do, Myanmar.

% Can nhac ky trong quyét dinh giao dich va chi mua khi cac cd phiéu doi vé nhirng nguéng
ho tro manh hodc tich Iy ngén han.

% Than trong khi giao dich phai sinh, nén gitr s6 vi thé m& & mdrc vira phai.

Z:BSC -


https://www.bsc.com.vn/Report/ReportFile/2738400
https://www.bsc.com.vn/Report/ReportFile/2738564

CO PHIEU PANG CHU Y

Gid muc tiéu

PLC

Xu hwd'ng hién tai

Gia cat 16
o s Khang cw
Khuyén nghi MACD
Upside 28.7% u~y ,\g :
ky thuat RSI
Téng Cong ty Hoa dau > MavingAverage
Petrolimex Kha q uan Thanh khodn

w06 (D Sosnh " Cicchibio Nap mdu Ly mBu

Téng Céng ty Héa dau Petrolimex - CTCP  1W  HNX 025.02 126.90 124.62 (26.80 +1.78 [+7.13%)
v EMACIOS 12 26 7% 4% 25.2007 Mhdng o6 <dn
M 160

34.5

22.0

Nguén: BSC Research

i . Gia muc tiéu 29.0
PVD Xu huwdng hién tai
Gia cat 16 18.0
2 2 4 Tv Eass Khang cv 26.0
n I
- d g g d Hb tro 20.0
Khuyén nghi MACD v
Upside 29.5% ~y Ag ’
ky thuat RSl o
T8ng CTCP Khoan va Dich Kh3 Moving Average T
vu Khoan Dau khi a quan Thanh khoan PN
Vo w0 @ sosinh ~ Ciccibio Nap mdu  Luy mdu 2 € moa BAN
\T.G"SSC,:,:,",T" v‘»Di‘h:{,:Tw:i:::—i W HSX 021,00 123,10 12045 C22.40 +1.75 (+8,47%) ': i

Ngudn: BSC Research



CO PHIEU PANG CHU Y

Gia muc tiéu 34.0 Gia muc tiéu 115.0
Xu hwéng hién tai Xu huwd'ng hién tai
PVS ghienta Gia cat 16 22.0 VT P ghienta Gia cat 16 80.0
o ., Khang cw 29.0 o ., Khang cw 95.0
Tang gi Tang gi
26'4 a g g a Ho trgr 24.0 90'9 a g g a Hb trg 85.0
Khuyén nghi MACD v Khuyén nghi MACD 0
Upside 28.8% MY Ag : Upside 26.5% _,y Ag :
ky thuat RSI + ky thuat RSl ©
T6ng CTCP Dich vu K§ 2 Moving Average T T6ng CTCP Buu chinh 2 Moving Average v
e s Kha quan : Kha quan
thuat Dau khi Viét Nam Thanh khoan 1 Viettel Thanh khoan 4
By W8 () Sesdah A Chechlbio 4 dap iy Liw i 25 = mus BN TP W8 (3 Sosinh g acchibio & vap mby L e
Téng ETEP Dich K,- thudie n& Khi VRt Ham - W - HNK 023,60 HET-30 L2330 €240 +2.90 {+ 12,363 f ™ Téng CTCP Baru chinh
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Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of
opinion, are based upon sources believed to be reliable but their accuracy completeness or correctness
are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration
and they were based upon the best information then known to us, and in our opinion are fair and
reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are
subject to change without notice. This document is not, and should not be construed as, an offer or the
solicitation of an offer to buy or sell any securities. BSC Research and other companies in the BSC
Research and/or their officers, directors and employees may have positions and may affect transactions
in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. This document is for private circulation only and is not for
publication in the press or elsewhere. BSC Research accepts no liability whatsoever for any direct or
consequential loss arising from any use of this or its content. The use of any information, statements
forecasts and projections contained herein shall be at the sole discretion and risk of the user. No part of
this material may be (i) copied, photocopied or duplicated in any form by any mean or (ii) redistributed
without the prior written consent of BIDV Securities Company (BSC Research).

© 2019 BIDV Securities Company, All rights reserved. Unauthorized access is prohibited.
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PHU LUC: NHPNG BAO CAO GAN PAY CUA BSC

BAO CAO Vi MO

Vi MO THI TRUONG THANG 4.2021 KINH TE HOI PHUC, THI TRUONG KHA QUAN

Vi MO THI TRUONG QUY 1.2021 DOQNG LU'C TANG TRUONG DAU NHIEM KY CHINH PHU MO
Vi MO THI TRUONG THANG 2.2021 CHIEN THANG DICH BENH, KY VONG VU'QT DiNH

Vi MO THI TRUONG THANG 1.2021 DICH BENH TAC PONG NGAN HAN

VIETNAM MACRO MAKET OUTLOOK 2021

CO' HOI TU DAY MANH GIAI NGAN PAU TU CONG , ,

Vi MO THI TRUONG THANG 11.2020 VU'OT QUA KHO KHAN NGAN HAN, NHAM TO1 MUC TIEU DAI HAN
BAO CAO NGANH

VIETNAM SECTOR OUTLOOK 2Q2021

TRIEN VONG NGANH DET MAY 2021

TRIEN VONG NGANH DAU KHi 2021

BAO CAO CAP NHAT KET QUA KINH DOANH 2020

VIETNAM SECTOR OUTLOOK 2021

TRIEN VONG NGANH TIEU DUNG BAN LE 2021

TRIEN VONG NGANH KHU CONG NGHIEP 2021

VIETNAM SECTOR OUTLOOK 4Q2020

Z:BSC -


https://www.bsc.com.vn/Report/ReportFile/2738558
https://www.bsc.com.vn/Report/ReportFile/2738459
https://www.bsc.com.vn/Report/ReportFile/2738321
https://www.bsc.com.vn/Report/ReportFile/2631800
https://www.bsc.com.vn/Report/ReportFile/2602437
https://www.bsc.com.vn/Report/ReportFile/2738564
https://www.bsc.com.vn/Report/ReportFile/2738477
https://www.bsc.com.vn/Report/ReportFile/2738400
https://www.bsc.com.vn/Report/ReportFile/2712079
https://www.bsc.com.vn/Report/ReportFile/2664548
https://www.bsc.com.vn/Report/ReportFile/2601192
https://www.bsc.com.vn/Report/ReportFile/2591161
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THE GIOl: Thé gioi co
170,348,523 ca bénh vao
ngay 30/05/2021. Toc do
mac ca nhiém da duy giam
sau dot tdng manh tai An
Do

VIET NAM: ¢c6 7,107 ca
bénh COVID-19 vao ngay
30/05/2021. Ca _ nhiém
COVID-19 dot 04 van dang
lay lan dién réng tai Viét
Nam.

VAC-XIN COVID-19: Tinh
dén 16 gio ngay
25/05/2021, tong cbng da
thwc hién tiém vaccine
phong COVID-19 dot 1 va 2
tai cac  tinh/TP VO
1,034,072 .

PHU LUC: DICH COVID-19 BOT 3 BUNG PHAT TAI VIET
NAM
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Co’ cau von hoa 3 san

B V&n hda HSX  EVEn hda HNX

V6n hda Upcom

PHU LUC

14/19 nhém nganh tang diém trong Thang 5

Dich vu tai chinh

Ngan hang

Tai nguyén Co ban

Cong nghé Thong tin

Dau khi

Hdéa chat

Vién thong

Hang & Dich vu Cong nghiép
Thuc phdm va d6 udng

Y té

Hang ca nhan & Gia dung
B3o hiém

O t6 va phu tung

Xay dung va Vat liéu

Ban lé

Dién, nwéc & xang dau khi dét
B4t dong san

Truyén théng

Du lich va Giai tri
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PHU LUC

VN-Index trung vi 1389.2 diém, nhan dinh b&i cac té chirc tai chinh

No Stock Weight 31/05/2021 Mean Max Min P/E P/B No Stock Weight 31/05/2021 Mean Max Min P/E P/B
1 VIC 8.05% 117,500 117,125 131,500 105,000 54.04 4.93
o)

2 VCB 7.41% 98,600 115,305 128,300 103,000 17.27 3.62 L e Lo (500 29,57 (e 00 Syl L] 1t
3 VHM 6.96% 102,600 113,985 135,000 94,862 13.03 3.70 20 VRE 1.39% 29,400 38,678 43,000 36,000 25.01 2.22

21 MWG  1.33% 138,500 170,167 227,400 140,600 15.30 3.81
4 CTG 4.01% 53,100 47,867 54,900 29,200 11.14 2.17

22 STB 1.29% 33,800 29,675 32,400 26,949 22.60 2.05
5 BID 3.97% 48,700 44,140 52,000 37,300 23.78 2.48 23  VIC 1.21% 110,000 139,400 143,100 135,700 48.76 3.94
6 VNM 3.83% 90,500 114,928 135,000 98,000 19.33 6.04

24  BCM 1.11% 53,000 53,000 53,000 53,000 25.88 3.37
7 TCB  3.81% 53,700 54,630 63,000 46,400 13.18 240 55 pypg  1.10% 33,800 30,788 34,000 27,970 10.94 2.19
8 HPG 3.54% 52,700 47,215 58,519 38,296 12.99 3.57 26  SSB 1.00% 40,800 40,800 40,800 40,800 28.40 3.47
9 VPB 3.44% 69,200 62,739 73,400 51,500 14.96 3.03 27 EIB 0.82% 32,800 32,800 32,800 32,800 46.02 2.37
10 GAS 3.20% 82,600 103,038 121,700 92,700 2093 3.13 ,4 pgyy 0.81% 54100 70,700 74,400 66,300 21.23 1.96
11 NVL 2.93% 134,600 110,215 152,800 75,000 32.15 4.58
12 MSN 2.62% 110,100 113,514 142,500 95,000 85.95 8.00 29 TPB 0.81% 37,450 35,048 38,690 30,900 9.83 2.15

(o)

ol @ | 2250 28,600 35,200 40,200 30200 2622 2.39 30 PDR 0.76% 77,000 77,000 77,000 77,000 28.52 7.04

31 HVN 0.74% 25,850 26,150 28,700 23,600 0.00 ###
14 MBB 2.15% 38,000 35,815 41,700 29,400 10.52 2.07
15 SAB 2.02% 155,500 220,575 260,000 173,800 20.57 5.02 32 MSB 0.65% 27,450 23,500 23,500 23,500 11.20 1.79
16 ACB  181% 41,400 40,501 43,700 35600 1037 236 33 LPB 0.65% 29,950 25,667 27,000 24,000 14.29 2.13

34 OCB 0.64% 28,850 30,425 32,100 29,000 0.00 1.71
17 FPT 1.57% 97,900 95,850 117,000 70,500 18.04 4.01

35  SSI 0.58% 44,400 27,500 27,500 27,500 16.00 2.52
18 VIB  1.54% 68,500 46,275 57,200 35,700 14.53 3.93 VNIndex 81.54% 1,328.05 1,389.20 1,573.57 1,211.61 19.88 3.84

Ngudn: Bloomberg, BSC Research ‘0" Bsc 30



6/2021

Timeline

Ngudn: Bloomberg, BSC Research

PHU LUC

Lich sw kién 2021

14-18/6

VNM ETF céng bd
két qud cd céu danh
muc Quy 11/2021

7-8/6

FTSE Vietnam ETF

cong bd két qua co

céu danh muc Quy
11/2021

17/6

Pao han
HDTL Thang
6

17-18/6

Hai Quy FTSE va
VNM thuc hién xong
giao dich cd cau
danh muc Quy
11/2027

StacK wanter
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PHU LUC

Lich sw kién 2021

Thang Ngay Viét Nam Ngay Quéc Té
[Hop Dai hdi Bang Xl 17 |FED hop va céng bé chinh sach tién t& va I3i suat
18 [ETF VN30 review 21 [ECB hop va céng b chinh sach tign t& va I3i sust
1 20 [Han cudi nép BCTC quy 4
21 [Ddo han HDTL
30 |ETF VFM VN30 thay déi ty trong danh muc
2 18 [Ddo han HBTL 9 IMSCI Bénh gid chi s6 theo quy
22-26 lishare MSCI review
3 08-19 |ETF FTSE VN cong bd danh muc 1 [MSCI: Danh sach danh gia mai co6 hiéu luc
15-19 |ETF VNM céng bé danh muc 11 |ECB hop va cdng bd chinh sach tién té va 13i suat
18 IBa'ﬂ han HETL 17 |FE[III hop va cong bé chinh sach tién t& va |8i suit
19 |ETF VNM, ETF FTSE thuwc hién xong giao dich 22-26 |FTSE Russell Cong bd x€p hang thi trwémg ky nira ndm
a 15 IBa’n han HETL 22 |ECB hop va cdng bo chinh sach tién t& va I3i suat
19 [ETF VN30 review 28 IFED hop va céng b chinh sach tign t& va I3i suat
20 [H8i nghi trung wong dang khéa XIll [3n thir 01
29 |ETF VFM VN30 thay doi ty trong danh muc
30 [Han cusi nép BCTN
5 20 [Ddo han HDTL 11 [MSCI Banh gia chi 56 ban nién
24-28 |Ishare MSCI review 28 IMSCI: Danh séch danh gia mdi co hiéu luc
Théng 5 |H(}i nghi trung wong dang khoa Xl [an thir 01
6 07-18 |ETF FTSE VN cong bd danh muc 10 |ECB hop va cdng bo chinh sach tién té va l3i suat
14-18 [ETF VNM céng b6 danh muc 16 IFED hop va cdng b& chinh séch tién té va 15i suft
17 IDao han HDTL
17-18 |ETF VNM, ETF FTSE thuc hién xong giao dich
Thang 6  [Hop Quédc hai
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PHU LUC

Lich sw kién 2021

Thang Ngay Viét Nam Ngay Quéc Té
7 16 Dao han HDTL 1-2 OPEC hop
19 ETF VN30 review 22 |ECB hop va céng bé chinh séch tién té va |3i sujt
20 Han cudi ndp BCTC quy 2 28 IFED hop va cdng bé chinh sach tién té va |3i suat
30 ETF VFM VN30 thay d&i ty trong danh muc
8 15 Han cudi ndp BCTC ban nién 11 IMSCI Banh gia chi s6 theo quy
19 Bao han HBTL
23-27 Ishare MSCI review
9 06-17 ETF FTSE VN céng bé danh muc 1 IMSCI: Danh sach danh gia mai co hiéu luc
13-17 ETF VNM céng b& danh muc 9 [ECB hop va cong b chinh sdch tién té va I3 sut
16 iPdo han HPTL 22 IFED hop va céng bé chinh sach tién & va I3i suft
16-17 ETF VNM, ETF FTSE thuc hién giao dich 20-24 |FTSE Russell Cong bd xép hang thi trwémg ky ca nam
15-30 |Phién hop thir 76 cia Dai hdi dong Lién Hop Qudc
10 18 ETF VFM VN30 Review 28 [ECB hop va céng bé chinh sach tign t& va 13i suit
20 Han cudi ndp BCTC quy 3 31 [Han cudi hoan thanh thda thuin Brexit
21 Bao han HBTL Thang 10 lEA hop thwéng nién
30 ETF VFM VN30 thay ddi ty trong danh muc
Thang 10 |HGi nghi trung wong khda Xl [&n tha 02
11 19 iDdo han HBTL 11 IMSCI Bénh gia chi s6 ban nién
22-26 Ishare MSCI review 3 IFED hop va céng bé chinh sach tign t& va I3i sust
Théng 11 |Hop Quéc hai
12 04-17 ETF FTSE VN céng bé danh muc 1 [MSCI: Danh sach danh gia mai c6 hiéu luc
11-17 ETF VNM céng bé danh muc 15 IFED hop va c6ng bé chinh séach tign té va 13i sust
17 iDdo han HBTL 16 [ECB hop va céng bé chinh sach tign t& va |3i sust
16-17  |ETF VNM, ETF FTSE thuc hién giao dich

Ngudn: Bloomberg, BSC Research
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Heatmap hiéu suat VNIndex theo thang

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YP (*)
2000 1.55% 13.39% 4.83% 16.68%  19.80%  22.58%
2001 18.84% 2.69% 6.70% 19.22%  2591%  23.75%  -1556% |3434% -11.87%  6.48% 10.85% = -18.41%  13.81%
2002 -11.83%  -7.93% 4.74% 4.16% 0.65%  -2.44%  -2.22%  -2.99%  -497%  -2.48% 0.15% 3.07% | -22.12%
2003 597%  -451%  -11.66%  4.90% -0.20% 0.02% 3.91%  -247%  -2.38%  -2.23% | 20.31% 1.87% -8.94%
2004 28.38% | 2159% | 6.46% 4.69%  -4.70% 091%  -4.51% -2.54% 0.35% -0.26% -1.30% 4.24% 43.34%
2005 -2.49% 0.76% 4.85% 0.11%  -0.82% 1.05% 2.65% 0.45% 13.69% 6.25% 1.28% 1.23%  28.51%
2006 1.57% 28.90%  18.25%  -9.50% 433% | -18.07%  16.28% 7.24% 2.88%  23.75%  18.75% | 144.48%
2007 9.25% 583%  -13.76%  17.06% = -5.25%  -1139%  0.05% 15.25% 1.74% 871%  -4.66%  23.31%
2008 -8.94% 22.08% = 1.07% | -20.73% = -355%  13.01%  19.44%  -1528% | -24.01%  -9.31% 0.28% [ECoISN
2009 -3.93% 14.21%  1459%  27.99% 8.90% 4.12% 17.14% 6.24% 1.07% | -14.14%  -1.85%  56.76%
2010 -2.59% 3.10% 0.47% 8.64% 6.44%  -0.06%  -2.61%  -7.86%  -0.12%  -042%  -0.23% 7.32% -2.04%
2011 5.35% 9.64% @ -0.05% 411% | -12.23%  2.65% 6.21% 4.69% 0.68% 1.59%  -9.53%  -7.65%  -27.46%
2012 10.36% 9.19% 4.10% 7.42% 9.41%  -159%  -1.87%  -445%  -0.87%  -1.06%  -2.73% 9.50% 17.69%
2013 15.97%  -1.09% 3.47% 3.37% 9.25% -7.19% 2.23% -3.89% 4.22% 0.97% 2.08% 0.62%  21.97%
2014 10.28% 5.38% 0.87% 2.29%  -2.76% 2.87% 3.10% 6.81% -5.95% 0.34% 5.70%  -3.70% 8.12%
2015 5.58% 2.86% -6.99% 2.04% 1.27% 4.12% 4.72% 9.07%  -0.37% 7.95% -5.63% 1.02% 6.12%
2016 -5.83% 2.59% 0.33% 6.62% 3.35% 2.23% 3.16% 3.43% 1.65% 1.45%  -1.59%  -0.03%  14.82%
2017 4.87% 1.94% 1.62% -0.63% 2.80% 5.24% 0.91% -0.10% 2.77% 4.08% 13.45% 3.61%  48.03%
2018 12.81% 1.01% 472%  -10.58%  -7.52%  -1.08%  -0.46% 3.47% 2.79%  -10.06%  1.29% 3.67%  -9.32%
2019 2.03% 6.02% 1.58% 0.11%  -2.02%  -1.04% 4.39% 0.77% 1.27% 0.23% 281%  -1.01% 7.67%
2020 2.54%  -5.81% | -2490% @ 16.09% = 12.40% = -4.55%  -324%  10.43% 2.67% 2.24% 8.39% 10.05%  14.87%

2021 1.97% 4.02% 7.15% 20.31%
Average 1.59% 0.64% 3.60% 1.44% 0.94% [N  1.29% 1.04% 0.08% 1.89% 1.88% [N12:69%0
5. *). ’ N
Nguédn: Bloomberg, BSC Research YP (*): Year Performance vl ' 34



Phu luc: Van dong thi treong

Van dong cd phiéu VN30

N\,

M3  RS-Ratio RS-Mom' 12W%A 6| phuc CP VN30 vs. VN-Index Tl'ch cu'c
NVL 126.08 109.85 70.11% .
VPB 12733 103.72 68.34%

PDR 122.89 10136 48.67%
STB 11759 106.89 66.32%
HPG 115.81 103.75 43.68%
MBB 111.31 10055 34.16% B W
TG 106.63 10279 36.35%
HDB 10460 10173 25.86%
VIC 103.04 10320 13.02% = STB
MSN 10112 103.75 29.31%
TPB 103.26  100.47 26.89% VIC
PNJ 102.78 101.67 21.98% 5 ] B o LGS K v
KDH 102.01 10172 18.90% < 5D <o I P B o
BID 91.53 10030 12.26% g — Y
= E vc ] B vwG| [1pg /| B e
& B rux B VHM B FPT
VNM 8322 97.74 -9.89% 3 BVH .
viC 88.92 93.74 -18.66% - GAS =iVRE REE
BVH 88.25 9624 -6.88% vic
SBT 9129  92.18 -13.97% POW
GAS 90.75  95.55 -10.87% n
POW 91.93 9425 -9.65% SBT
VRE 91.68  95.19 -11.96%
PLX 91.50  97.67 -1.79%
VCB 9257 9932  4.29% A
REE 95.88  97.11  8.01% T|eu cUwcC
TCH 9599  98.89  0.00% : _
VHM 97.12 9797 1.75% JdK RS-Ratio
MWG 99.22 9934 9.35%

Chu thich: nhing cé phiéu ndm trong gdc:
e Tich cwc = nén trong danh sdch mua

R - nén trong danh sdch theo déi cho mét diéu chinh gigm ﬁ
e Tiéu cuc = nén trong danh sdch tranh ‘O' B sc 35

* H6i phuc = nén trong danh sdch theo déi cho mét van déng tdng

Ngudn: Bloomberg, BSC Research



