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VN-INDEX 543.04
Khéi luong (triéu cp) 56649  _3.05%
% thay ddi KL =
Khdi ngoai rong (ty) -345.9
HNX-INDEX 75.39
Khéi luong (trigu cp) 8979 -1.33%
% thay déi KL 3%
Céc méc diém quan trong
Khang . Ho
o Trung binh tre
VN-Index 580 560 535
HNX-Index 78 76.5 745
Ngudn: BSC Research
Mucluc
NhAN dinh tUAN & ..o, 2
Phan tich ky thuat............cccccoiiiiiis 8
Thong tin Vimo......ccoooviiiiiiiiiiie 4
Danh muc ngdn han ..........c.c.ccocoevvvenn.n. 5
Danh muc Canslim ............ccccceeeeeeeeeviinnnn. 6

Bao cao nay chi la ngudn théng tin
tham khao. Vui long doc ky phan
Khuyén céo s dung & trang cudi.

Chién thuat tuan t&i

Tuan 03 (18-22/01/2015): Twong déng v&i nhan dinh tuan trwdce, VN-Index van dang
6 nhiéu yéu tb tao strc ép gidm diém nhw tdm ly hoang mang trwéc thi treong Trung
Qudc va thé gioi, khdi ngoai ban rong, ap lwc giai chap va khong cé thong tin hé tro
trong ngén han. Thj trwéng do vay van sé chiu ap lwc gidm diém vé sat vang gia hd
tro trong 2 ndm gan day tir 523 — 530 diém.

Khdi ngoai da ban rong lién tiép trong 9 tuan qua va dy kién con tiép tuc ban ra trong
tuan nay. Sau 1 tuan mua rong manh, ETF da b&t dau ban rong trong tuan qua va cé
kha n&ng con rat vén thém 1 vai phién niva. DU vay trang thai ban rong cla khéi ngoai
chtd yéu tap trung & VIC, MSN; hon niva hoat ddng ban ra ctia ETF c6 thé dao chiéu
kha nhanh do vay &p lwc dén thj trieérng du c6 van khong thuc sw 1on.

Yéu td anh hwdng I&n nhat dén thi tredng ndm tlr yéu té tam Iy do bién déng tiéu cuc
cta thj trwong Trung Quéc vé thé gidi cong véi ap lwc margin. Pay 1a yéu td kho
lwdng va con anh hwdng dén thj trwéng tuan téi.

Tuy nhién nhw dé cap & trén ving 523 — 530 diém, la viing hé tro manh do hdi tu cac
day cda cac dot gidm manh tir 2014, SM200 tuan va ciing la viing quan trong cho xu
hwong ting diém tlr 2012 dén nay. Vi vay chiing tdi cho rang day 1a ving diém nén
c6 sw quan tam dic biét va c6 kha nang sé dién ra dao chidu xu hwéng ngén han
(Danh muc nhi*rng cb phiéu gidm manh nhét cho chién lwoc bat day cac cb phiéu
gidm manh nhat xem chi tiét tai phu luc 1)

Khuyén nghi trading ngan han: Gi ty trong & mc th4p, theo dbi bién dong & viing
523 - 530 diém chd tin hiéu tao day.

Khuyén nghi dau tw trung dai han: Gitr nguyén ty trong & mc can bang, chd diém
mua tét trong 1-2 tuan t&i.

Danh muc dau tw tuan t&i: Khong mé vi thé véi danh muc ngan han do bién bién
tiéu cwc cla thj trwéng; Ban cat 16 véi NTP véi danh muc Canslim.

Két qua danh muc tuan vira qua
Danh muc ngan han: Hiéu suat danh muc giam 5.6%
Danh muc trung han Canslim: Hiéu suét danh muc gidm 2.02%.

Danh muc co ban: Hiéu suat danh muc giam 1.84%.

Nhirng théng tin lwu y trong tuan t&i
Dai hoi Dang 12 tir 20 — 28/1/2016.
Hoat déng giao dich ban rong cta khédi ngoai.

Bién dong cla thi trwng Trung Quéc, thé gidi va gia dau.
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DBiém nhéan tuan vira qua

Thi trweeng tiép tuc lao déc manh trwéc bién dong
tiéu cwc cua thj trwong thé gidi, gia dau va thong
tin don doan sau hdi nghi TW14. Cac cb phiéu va
nganh chd chét déu gidm diém, &p lwc ban ting cung
strc ép cat margin khién thj trwéng gidm manh vé sat
ving day cla nhirng dot bién déng manh trwéc day.
VN-Index va HNX-Index giam 3.04% va 1.33%. Thanh
khodn HSX, HNX tang 2.9% va giam 11%.

Khéi ngoai ban rong 374 ty, ETF bat dau quay tré
lai ban rong. Khéi ngoai ban rong 346 ty trén HSX va
ban rong 28 ty dong trén HNX. Khéi ngoai ban rong 201
ty VIC, 70 ty MSN va 40 ty HSG; mua rong 155 ty EIB,
21 ty DLG va 12 ty DXG. Trén HNX, DBC ban rong 41
ty va 8 ty PVC va mua rong 11 ty IVS va 6 ty PLC.
Cung véi sw ban rong tré lai cta ETF, khéi ngoai da
ban rong 9 tuan lién tiép trén HSX.
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Thi trwéng tiép tuc giam diém trén dién réng véi
17/20 nganh giam. Tat cad cac nganh I&n nhw Ngan
hang hang, Bat dong san, Dau khi déu gidm diém. Dan
dau murc gidm diém la cac nganh Dich vu tai chinh,
Than, Bao hiém va Thép véi mirc gidm 4.1%, 3.3%,
3.3% va 3.2%. Nguoc lai 3 nganh nhd gébm Cao su,
Dich vu va Béan |é tdng nhe. Nhém cé phiéu VN30 c6
mec gidm manh nhat 3.5%, theo sau la nhém
SmallCap va Mid Cap v&i mirc gidm 1.6% va 1.3%.

2.0%

1.0% 0.9% 0.5%
0.0%

-1.0%

-2.0%

S.0% 2.6%

-a0%  33%

-5.0%

BSC RESEARCH

Vietnam Weekly Review
Week 03 // 18 —22.01.2016

Nhiéu yéu té tao strc ép giam dén thi tudn sau,
nhwng thi trwdng dang vé vung diém rat hap dan vé
dod thi trong 2 nam gan day. Dién bién tiéu cuc thi
trwdng thé gidi, khdi ngoai ban rong, ap lwc giadi chap
va thi trwong khong co théng tin hd tro la cac yéu td
tiéu cwc va tao strc ép giam diém Ién thj trwong. Tuy
nhién diéu nay khéng phd nhan thuc té thj trwéng dang
vé gan vung gia hap dan tlr 523 - 530 diém cla ving
day cua sy kién Bién Dong (514 diém), cac cd phiéu
dau khi lao dbéc do gia dau gidm (518 diém), Nwoc
ngoai ban + TT36 (529 diém), va Trung Qudc pha gia
NDT (527 diém). Trong bdi canh vi mé trong nwéc van
4n dinh, va thj trwéng dang bi anh hwdng chi yéu béi
tam ly va yéu té bén ngoai thi viing gia trung tam quanh
525 - 530 diém rat dang chu y.

Nhan dinh tuan t&i

VN-Index van cé nhiéu yéu t6 tac dong dé tiép tuc
giam diém nhw tam ly hoang mang trwéc thi treéng
Trung Quéc va thé gi&i, khdi ngoai ban rong, ap lwc
giai chap va khaéng c6 théng tin hé trer trong ngan
han. Cac yéu té tiéu cwc nay sé tiép tuc day thj
trwong giam diém, du vay day la thoi diém tap
trung tim co’ héi ngan han va trung han. Vung 523 —
530 diém trung tam hé tre tét cho thi trwéng trong
2 nam nay, va dwoc khuyén nghi la ving diém c6
nhiéu kha nang thi trieéng sé phan ng tich cuwc.

- Khéi ngoai duy tri 9 tudn ban rong, tap trung nhiéu
vao VIC do ap lwc chuyén déi trai phiéu va ban ra cta
khéi ngoai. Mt khac, trang thai cta cac quy ETF ciing
da bwdc vao giai doan gidam quy mo. Hoat déng ban ra
khdi ngoai sé& c6 anh hwédng khéng nhé dén thj truéong.

- Ngoai trir VIC, hau hét cac cb phiéu Ién va dong
c6 phiéu quan trong da suy yéu. Ap luc gidi chap va sw
bién dong tiéu cuc cua thi trwéng thé gidi van tac dong
xau lén thj trwong.

Khuyén nghi dau tw

Hoat déng dau tw ngan han: Gilr ty trong & mirc thap,
theo doi bién déng & ving 523 - 530 diém chd tin hiéu
tao day.

Danh muc trung va dai han: Gilr nguyén ty trong &
mirc can bang, chd diém mua tét trong 1-2 tuan toi.

www.bsc.com.vn // 2



BSC

Phan tich ky thuat

VN-Index

D6 thi tuan: Cay nén den giam manh tuan th 2 lién
tiép, xuyén thang fibonacci 61.8 va dang hwéng téi
ving day cua nhirng |an giam manh trong 2 nam
nay ttr 523 — 530 diém. Céac tin hiéu ky thuat nhw
MACD, ADX, Momentum dé&u cho thdy &p lwc gidm
diém van dang kha manh. Dai Bollinger tuan dang mé
rong va hwéng vé phia dwdi. Nguwdng hd tro gan nhét
nam tai 535 diém twong dwong Fibonacci tuan 61.8,
tuy nhién nguéng hd tro manh nhat ndm & dai day ci
va SMA200 tir 523 — 530 diém. Chwa c6 tin hiéu dao
chiéu, tuy nhién vung diém nay cé thé xuat hién hoat
déng dao chiéu xu hwéng. Pay la vang diém can theo
ddi chat ché dé xac nhan tin hiéu mua vao bat day.

D6 thi ngay: VN-Index xac nhan mét vung tich lily
day véi phién ban manh 14/1, tao gap gia va qua
trinh do day tiép tuc. Trong khi VN-Index da tao day
ma&i so v&i 10/12, cac tin hiéu chwa xac nhan day mai.
Tuy nhién ngoai trtr, tin hiéu tir Bollinger, cac tién hiéu
khac déu chwa cho thdy dau hiéu ban qua va ap luc
ban do vay con tiép dién ra trong tuan nay. —-DI da cét
ADX tlr dwéi Ién, ADX & mirc 33 kha cao va do vay -DI
c6 thé soém cat ADX trong tuan t&i bao hiéu tin hiéu dao
chiéu sém. Tuy nhién chd doi tin hiéu dao chiéu trong
qué trinh kiém tra lai ving day ci tv 523 — 530 diém la
can thiét. Day ciing la vang diém rat quan trong va nhay
cam cla VN-Index trong 2 nam qua.

Pb thij ky thuat VN-Index
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Nhan dinh: 523 — 530 diém la vang gia hd tro quan
trong cla VN-Index cho hinh butterfly trong nam 2015
va la kénh gi4d cta md hinh chir nhat Ién. Cho du céc
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chi b&o ky thuat chwa cho tin hiéu dao chiéu. Nhuwng
day la vung gia hd tro tét trong 2 ndm, ciing nhw ky
vong vé s ddo chiéu xu huwéng. Theo ddi chat ché,
chd tin hiéu xac nhan dé bat day.

HNX-Index

HNX-Index tao nén hammer, nhwng céc tin hiéu van
chwa cho thay lwc ban yéu di. Chi sé nhiéu kha
nang tiép tuc giam diém dén ngwéng hé tror quan
trong 73.5 — 74 diém. Ap lwc gidm diém khoéng qua
manh nhw VN-Index khi thanh khoan dang giam di. Cac
chi bao ky thuat cling dang chuan bj di vao ving ban
qua. —DI da cat ADX tir trén xubng la tin hiéu sém cho
thay chi sé c6 s& s&m can bang va c6 sw hoéi phuc. Lwu
y tai viing day 73.5 — 74 diém, sé can nhac hoat dong
mua vao cho mé hinh 2 day trung han.

D6 thi ky thuat HNX-Index

FINCEX 76600 .30 7200 75300 0200

v W T T e R M e M EWG Eh e e M T W e e It D T PO
Nhan dinh: 2 chi sb dang cé sy twong déng I&n vé xu
hwéng. Du vay src ép ban ra véi HNX-Index khbng
I&n, cho du ste gidm diém con tiép tuc vé ving 73.5 —
74 diém, nhung day 1a vung lvu y vé kha ndng dao
chiéu xu huéng.
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Thoéng tin vi mo6

Thé gioi

Dién bién vi mé thé gi&i trong tuan 02 két thic ngay
15/01/2016 vira qua xoay quanh cac sw kién tiéu
biéu sau:

e Thi trwong ching khoan Trung Quéc lan
sau vao khung hoang;

e Giadau tho tiép tuc gidm sau;

e Beige Book cta My cho thdy déng lwc ting
trréng con khiém tén;

e Doanh sé ban |é cda My giam trong thang
12;

e Bién ban cuéc hop ECB thang 12 cho thay
sw lwéng lw cda cdc lanh dao NHTW trong
viéc gia tang khéi lwrong goi kich thich trong
thoi gian téi.

Tam ly lo ngai gia tdng trén toan cdu trong tuén vira
qua trwéc dién bién kinh té kém sang sda tir cgd My va
Trung Quoc.

Gia déu thd tiép tuc gidm manh so véi tudn truéc, dau
Brent va WTI giao dich dwéi mirc 30 USD/thung so voi
viing 33-34 USD/thung trong tuédn trwéc. Ngudn cung
ddu thé, dac biét |a ddu Brent, tham chi con c6 thé gia
tdng khi cac bién phap trimg phat Iran dwoc d& bé
trong vai ngay tdi.

Pa roi cua thj trwong Trung Quéc 1a moi lwu tam
hang dau cuda gi&i dau tw trong tuan qua. Mat 21%
so v&i mirc dinh cudi thang 12, twong duwong véi 44%
tr dinh thang 6, chi s Shanghai Composite dang cho
thay dién bién tam ly tdi t& cta nha dau tw trong bi
canh Trung Quéc khong s dung bién phap kich thich
I&n nham giai quyét tinh trang dw thira hién tai.

Gia dau giam manh xuéng dwéi 30 USD/thing do
sw bat can déi cung cau. Ngudn cung gia tang khong
chi vi cac nwéc san xuat chinh gi thi phan, ma con do
ap lwc cung tir Iran trong théi gian t&i. Trong khi do,
nhu ciu dau van 1a d4u hai khi trién vong kinh té toan
cau con kém sang sia.

ECB khién thi trwong bat ng® bé&i viéc khdng gia
tang kich thich sau phién hop thang 12. Mot sb
thanh vién mudn gia ting cac bién phap kich thich kinh
té, trong khi phan con lai muén git nguyén.
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Céac sw kién vi mé quéc té dang lwu y trong tuan
toi:

e Thj trwrong My nghi |é Martin Luther King
Jr., ngay ther 2, 18/1;

e Doanh sé ban 1é, GDP, chi s6 SXCN cda
Trung Quéc va CPl khu vwc EU, céng bd
ngay ther 3, 19/01;

e Di¥ liéu CPI cda My, céng bd ngay thir 4,

20/01;
e Hop béo cda ECB, dién ra vao ngay thi 5,
21/01.
Viét Nam

Tam diém vi mé Viét Nam tuan qua:
e LA&i suat tiéen gri moét sé ngan hang c6 dau
hiéu tang;
e Co ché diéu chinh gia xing cé thé chuyén
thanh hang ngay thay vi 15 ngay hién tai;

e Gia thué mat bang ban 1é tai TP. HCM giam
10%;

e Ha No6i dw kién mé réng 1,5km dwong Lé
Trong Tan vé&i gia 230 ty déng;

e Vietnam Airlines ky bién ban ghi nhé& ban
8,8% c6 phan cho ANA Nhat Ban;

e Gazprom Neft (Nga) dirng dam phan mua
49% c6 phan nha may loc dau Dung Quat
cua PVN;

e SHB thanh lap ngan hang 100% vén tai Lao.

L& suét tién gwi tang nhe 0,1 — 0,2% & nhiéu ky
han. Sy diéu chinh nay dién ra & ca khéi NHTMCP c¢6
vén nha nwéc 1an tw nhan. Mat béng 1ai suat hién dang
tang khoang 0,2 — 0,4% so v&i trung binh thang twéc.

B6 Céng Thwong dw tinh phwong an diéu chinh gia
xang hang ngay. B4t cap cla gia xang dau hién tai la
ky tinh gia 15 ngay trong bdi canh gia x&ng dau bién
déng manh. Thém vao dé, gan 50% gia thanh xang dau
hién tai dén tlr phi va thué. Quy Binh 6n gia c6 thé
duoc bd trong bbi canh gia xang dau giam hién nay.

www.bsc.com.vn // 4
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Danh muc ngan han

Hiéu suat danh muc gidm 5.6% trong khi VN-Index gidm 3.04% trong tuan vira qua.

Hiéu suét cu thé ctia danh muc ngén han duoc thé hién trong bang sau:
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Bang cac cé phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc ngén han

Gia hien Hiéu suat Hiéu suét

TT Ma Ngay mua Gidmua tai 1 tudn téng Dirng 16 Muc tiéu
1 BVH 3/9/2015 43.8 47.3 -9.0% 8.0% 40.3 62
2 DPM 7/9/2015 30.4 27.9 -3.1% -8.2% 28.3 35
3 NCT 7/9/2015 114 140 -2.8% 22.8% 106 150
4 HLD 26/10/2015 16.7 16.2 -8.0% -3.0% 155 18.5
5 CEO 16/11/2015 14.5 13.9 -5.4% -4.1% 135 16.6
6 G20 23/11/2015 10.9 10.6 -5.1% -2.8% 10 12.5
Trung binh -5.6% 2.1%

Ngudn: BSC Research

Do tinh hinh thi trwéng chung khéng tich cwe, ching ti khuyén nghi gidm ty trong toan bd cac cd phiéu trong danh
muc, ddng thei khdng mé vi thé méi trong tuan toi.

www.bsc.com.vn // 5
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Danh muc co ban

Danh muc gidm 2.02% so véi tuan trwdc trong khi VN-Index gidm 3.04%.

Bang cac c6 phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc co’ ban

~ Ngay Gia  Giatuan Giahién Hiéusuat Hiéusuadt Khuyén  Muc
STT Ma . . A NN . X

mua mua trwéc tai 1 tuan twr khi mua nghi tiéu

1 LCG 25/05/2015 7.7 6.5 6.5 0.00% -15.58% Mua M&

2 CEO 15/06/2015 13.8 14.7 13.9 -5.44% 0.72% Nam Giw Mé&

3 UNI 15/06/2015 9.8 10 9.8 -2.00% 0.00% Mua Mé&

4 GSP 7/8/2015 134 15.9 15.8 -0.63% 17.91% Mua M&

Trung binh -2.02% -2.34%

Ngudn: BSC Research

Théng tin cac nganh:

Dau khi:

Gia dau co thé cham day & 20 USD/thung (Link)
Cang Bién:

Vinalines rut vén khéi hang loat cang bién (Link)
Bat dong san:

TPHCM: Tin dung db vao b4t ddng san tang dét bién. Tinh dén 31/12/2015, dw no chwong trinh cho vay hé tro nha &
dat gan 3.900 ti déng, gap 3,58 lan so v&i cudi ndm 2014. (Link)

www.bsc.com.vn // 6
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Phu luc: Cap nhat cac khuyén nghi tr dadu ndm 2015 ctia BSC:
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STT Ma
1 NT2
2 SHP
3 PGS
4 HT1
5 CMG
6 DQC
7 MBB
8 APC
9 Csv

10 UNI
11 CHP
12 CMS
13 ITD
Trung binh

Ngay ra
bao cao

5/3/2015
12/5/2015
9/6/2015
30/01/2015
10/4/2015
18/03/2015
12/6/2015
23/06/2015
7/8/2015
31/07/2015
17/08/2015
17/08/2015
23/10/2015

Gia mua (da diéu Gia muc tiéu (da

chinh co tirc)
21.3
18
22
18.6
12
58.5
13.9
18.4
21.7
11.2
18.2
10.2
17.1

diéu chinh c6 tirc)
29
20.6
24.8
24.9
15.6
68.6
14.9
20
26.6
14.4
20.7
13.7
20.6

Gia
hién tai
26.7
18.6
16
26.5
13.7
51
13.7
17.5
20
9.8
20
8.7
16.4

Hiéu suat
25.35%
3.33%
-27.27%
42.47%
14.17%
-12.82%
-1.44%
-4.89%
-7.83%
-12.50%
9.89%
-14.71%
-4.09%
0.74%

Khuyén
nghi
MUA
MUA
MUA

NAM GIO

NAM GIUY

Tang ty trong

Nam gidr

Nam gidr
MUA
MUA
MUA
MUA
MUA

Ngudn: BSC Research
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Danh muc Canslim

Hiéu suat danh muc dat Canslim gidm -1.84% trong khi VN-Index béng -3.04% trong tuan vira qua.

Danh muc CANSLIM khéng thyc hién mua méi cb phiéu trong tudn méi. Cat 16 cb6 phiéu NTP khi ma nay vwot méc
dirng 16 kha xa. Thi trwdng cé thé bién déng xau trong tudn sau, can nhac thu gon danh muc khi thi trwéng tiép can
ngwdng hd tro thap hon.

Hiéu suét cu thé ctia danh muc Canslim dwoc thé hién trong bang sau:

Bang cac c¢d phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc Canslim

- iy ia Hiéu ‘a £
T VE Ngay mua Gia Gia hign suat 1 Higu suat Dirng 16 Muc
mua tai A tong tiéu
tuan

1 VIC 7/7/2014 38 47.5 -1.04 25.00 35,3 45,6
2 MBB 4/27/2015 13.8 13.7 -1.44 -0.72 12,8 16,6
3 CMG 10/17/2015 14.6 13.7 -0.72 -6.16 13,6 17,5
4 NTP 11/13/2015 62.3 52.9 -9.42 -15.09 57,9 74,8
5 VSC 11/13/2015 74.5 74 -1.99 -0.67 69,3 89,4
6 SJS 12/11/2015 22.1 225 2.74 1.81 20,5 26,5
7 APC 12/18/2015 18 17.5 -1.13 -2.78 16.74 21.6

Trung binh -1.86 0.20

Nguén: BSC Research
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BSC

Phu luc 1: Cac cb phiéu gidam manh nhat trong nhém VN30

STT Ma + % so dinh 5/11/2015 STT Ma + % so dinh 5/11/2015
1 PVD (38.50) 6 HCM (22.59)
2 HHS (35.67) 7 ITA (21.88)
3 HAG (32.65) 8 HVG (20.38)
4 BVH (27.23) 9 ssI (18.18)
5 KBC (23.78) 10 HPG (17.74)

VN30 (11.18)
Mid Cap

STT Ma + % so dinh 5/11/2015 STT Ma + % so dinh 5/11/2015
1 DLG (41.30) 11 DQC (22.73)
2 PXS (33.55) 12 | TCM (22.73)
3 Jve (32.08) 13 | QCG (22.41)
4 VHC (31.87) 14 PET (18.30)
5 BIC (29.36) 15 BMI (15.96)
6 AGR (28.21) 16 | sl (13.25)
7 HQC (26.87) 17 FCN (10.14)
8 DIG (26.15) 18 DXG (9.42)
9 1JC (25.56) 19 IMP (8.64)
10 HAI (23.73) 20 NBB (8.56)

VNMID (1.44)
Va SmallCap

STT Ma + % so dinh 5/11/2015 STT Ma + % so dinh 5/11/2015
1 PPI (39.19) 11 MCG (25.53)
2 DTA (35.09) 12 KMR (24.00)
3 HAR (34.92) 13 | SHI (22.30)
4 TLH (32.69) 14 KAC (21.69)
5 VHG (32.05) 15 DIC (21.62)
6 BGM (29.17) 16 BMC (21.61)
7 KSH (27.59) 17 NKG (21.57)
8 ANV (26.88) 18 MHC (20.65)
9 QBS (26.79) 19 GMC (17.40)

10 | ASP (26.53) 20 LGL (17.24)
VNSML (4.07)
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Khuyén cdo st&r dung

Bdn bdo cdo nay clia Céng ty C6 phdn Chirng khodn Ngén hang Péu tw va phdt trién Viét Nam (BSC), chi cung cép nhitng
théng tin chung va phdn tich vé tinh hinh kinh té vi mé ciing nhuw dién bién thj trurong chirng khodn trong tudn. Bdo cdo
ndy khéng duworc xdy dung dé cung cdp theo yéu cbu cua bt ky té chirc hay cd nhén riéng 1é ndo hodic cdc quyét dinh mua
bdn, ném gii¥ chirng khodn. Nha déu tw chi nén st dung cdc théng tin, phdn tich, binh luén clia Bdn bdo cdo nhw I ngudn
tham khdo trwdc khi dwa ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhén dinh va dw bdo va quan diém
trong bdo cdo ndy duwoc dwa trén nhitng nguén dif liéu ddng tin cdy. Tuy nhién Céng ty C6 phén Chirng khodn Ngén hang
dau tw va phdt trién Viét Nam (BSC) khéng dém bdo rdng cdc ngudn théng tin ndy la hodn toan chinh xdc va khéng chiju
bét ky mét trdch nhiém nao déi vdi tinh chinh xdc cua nhing théng tin dwoc dé cdp dén trong bdo cdo ndy, ciing nhw
khéng chiu trdch nhiém vé nhitng thiét hai déi vdi viéc st dung toan bd hay mét phan ndi dung ctia ban bdo cdo nay. Moi
quan diém ciing nhw nhdn dinh duoc dé cdp trong bdo cdo ndy dwa trén sw cdn nhdc cdn trong, céng minh va hop ly nhét
trong hién tai. Tuy nhién nhirng quan diém, nhdn dinh nay cd thé thay d6i ma khéng cén bdo trudc. Ban bdo cdo ndy cé
bén quyén va la tai sén cua Céng ty C6 phén Chirng khodn Ngén hang Déu tw va Phdt trién Viét Nam (BSC). Moi hanh vi
sao chép, stra déi, in &n ma khéng cé sw dbng y cla BSC déu trdi ludt. Bat ky néi dung ndo cia tai liéu nay ciing khéng
duoc (i) sao chup hay nhén bén & bét ky hinh thire hay phwong thire ndo hodc (ii) duoc cung cdp néu khéng durgc sy chip
thud@n cla Céng ty C6 phén Chirng khodn BIDV.

BSC Tru s& chinh

Tang 10 & 11 Thap BIDV

35 Hang Véi, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh

Tang 9 Toa nha 146 Nguyén Cong Tri
Quén 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885

Fax: +84 8 3821 8510

https://www.bsc.com.vn
https://www.facebook.com/BIDVSecurities
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