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BSC Company Update
EVE — CTCP EVERPIA (HSX)

KQKD 2015: DTT dat 880.5 ty déng (+12.5% yoy), bién LNG = 35.8%, ting
nhe so v&i mirc 34.1% trong 2014, LNST = 114.4 ty (+35.4% yoy), EPS =
4,159 VND/Cp, BVPS = 33,024 vnd/cp. V@i gia dong clra ngay 23/02/2016 la
32,400 vnd, P/E = 7.79x, P/B = 0.98x.
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Trong 2015, DTT va LNST cla EVE cai thién manh do: (1) EVE gi¢i thiéu va
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hang khach san, doanh nghiép tang dang ké so v&i cung ki (4) Han ché thwc
hién cac chuwong trinh khuyén mai, gi® 6n dinh chi phi nguyén liéu dau vao,

tiét kiém cac chi phi quang céo, chi phi hé tro kinh doanh,...

Ké hoach 2016, DTT cia EVE dat Hai san pham cha yéu cta EVE la Bong tAm va Chan ga gbi dém véi thi
1,000 ty (+13.6%), LNST dat 140 ty phan hang dau lan luot 1a 26% va 22%. EVE s& hiu 03 nha may san xuét tai
(+22.4%) twong dwong EPS 2016 F  Ha Noéi, Hwng Yén va Ddng Nai vé&i tbng cong suét 7 triéu s&n phdm Chan —
= 5,089 VND/cp. ga — gbi — dém va 30 triéu yard bong tAm. Ti 2014, EVE mé rong thém mang

. N kinh doanh vé ndi that gb va cac san pham néi tro.
Ngay 23/02/2016, c6 phiéu EVE

duroc giao dich véi gid 32,400 déng, Bong tdm: déng goép 38% DTT 2015 cla EVE, Bién LNG ~ 44%, tang nhe so
twong duong PE trailing = 7.79x va  véi mirc 40.4% trong 2014. Khodng 75% DT cda bong la tir xuét khau (trong
PE FW = 6.37x. dé thi trwdng Han Quéc chiém ~ 67%), 25% t ban cho cac DN gia céng 4o

khoac trong nwéc. Nguyén liéu chinh cho mat hang nay la xo polyester. Tang

trwdng mat hang bong tAm ~ 8-10%/nam.

CAc san pham vé chan-ga-géi-dém: Chiém 60% DTT trong 2015, bién LNG
~30.4%, twong dwong 2014. Cac san pham vai cha yéu lam tir cotton, cac
rudt gbi, chan, dém lam tw polyester. V& co ciu khach hang, 65% la khach
hang cé nhan, hd gia dinh; 11% la khach san, doanh nghiép; 7% xuét khau,

17% tlr ban online va tlr cac mau san pham méi.

San phdm néi that: Hoat dong thwong mai cac san phadm nay hién mang lai
doanh thu khodng 8%, bién LNG ~ 25%. Cac san pham hién dwoc trwng bay
tai hé thédng showroom ctia EVE. EVE con nhan tw van, l&p dat noi that cho

van phong, hé gia dinh,...

B&o céo nay chi la ngudn thong tin
tham khéo. Vui long doc ky phan
Khuyén céo str dung & trang cudi.



Hwéng loi tie gia dau va gia bong giam: Nguyén liéu phuc vu san xuéat chd yéu 1a xo polieste va vai
cotton, trong d6 80% la nhap khau (tr Han Quéc, Trung Quéc, Indonesia,...). Xo bdng va vai sgi chiém
khodng 66% gia thanh san phadm. Gia dau dwoc dw bao gidm cliing véi xu hwéng gia bong tiép tuc giam
giGp chi phi nguyén liéu san xuét gidm xudng, trong khi gia thanh san phdm dau ra én dinh gitp bién

LNG c6 thé tiép tuc dworc cai thién trong thoi gian tdi.

Chiu ruai ro ty gia: Nguyén vat liéu chi yéu nhap tr nwéc ngoai trong khi sdn phadm cha yéu tiéu thu

trong nwéc cling khién EVE chiu rii ro vé ty gia.

Ké hoach trong 2016: Déi v&i s&n phdm chan — ga — gdi — dém, EVE sé tédng cwong hoat dong ban
budn B2B cho khach san, doanh nghiép va xuét khdu, muc tiéu chiém 25% DTT cla san pham nay. Vi
san pham béng tdm, EVE sé tap trung phat trién khach hang trong nwéc vén c6 cac yéu cau vé san
pham thap hon va nhiéu dv dia tang trwdng hon. Ké hoach 2016, DTT dat 1,000 ty (+13.6%), LNST dat
140 ty (+22.4%) EPS 2016 F = 5,089 VNDI/cp.

Vé co’ cau cb dong:

Trong th&i gian qua, EVE lién tuc c6 sy thay ddi trong co' cau cbé déng khi mét loat cbé dong Ién gidm ty 1&
s& hiru nhu: Red River Holding gidm sé& hiru tir 12.52% xubng mérc 5.1%, TP Bank giam t&r mirc 10.22%
xudng 4.86%; Cong ty quan Iy quy dau tw FPT va cac céng ty con CT TNHH D4u tw FC va CT TNHH dau
tw FF gidm s& hiru tlr 8.01% xubng 5.24%; CTCP Chirng khoan IB gidm xubng 0% tlr mirc 4.48%. Bén
canh d6 c6 sy tham gia cla cac cb ddng khac nhw Temasia Capital Ltd nang s& hivu tir 1.51% |én 8.93%

va Quy dau tw Woori Investment & Securites da mua gan 1,8 triéu cd phiéu va s& hivu 7.65% EVE.

Sau thay dbi s& hivu, tinh dén nay, cd déng lén ctia EVE (ndm trén 5%) gdm: Lee Jae Jun nam gity
16.25%, Temasia Capital Ltd s& hiru 8.93%, Woori Investment & Securites s& hiru 7.65% va Red River
Holding s& hiru 5.1%.

Vé n&i room 1én 100%, EVE dwoc Trung tdm lwu ky chirng khoan Viét Nam (VSD) cho phép diéu chinh
ty 1& s& hivu nha dau tw nwéc ngoai tir 49% lén 100% va cé hiéu luc ké tir ngay 3/2/2016. Ngay sau khi
dwoc néi room, khéi ngoai da co lién tiép 2 phién mua rong EVE va ty l1é s& hiru nwéc ngoai tai ¢d phiéu
nay tinh dén 23/2/2016 1&n ti 56.63%.

Cac chi tiéu tai chinh

Doanh thu thuan (ty d) 680.4 750.5 781.5 880.5
% tang trwéng y-o-y 10.3% 4.1% 12.7%
Téng tai san (ty d) 899.3 887.0 986.0 1108.6
Vén chi sé hivu (ty d) 721.1 777.3 824.4 908.4
Vén diéu lé (ty d) 279.9 279.9 279.9 279.9
CPLH binh quéan (Triéu cp) 27.51 27.51 27.51 27.51
LN sau thué (ty d) 74.7 85.3 84.5 114.4



% tang trwdong y-o-y 14.2% -0.9% 35.4%
EPS cudi ky (d/cp) 3,048 3,099 3,702 4,159
Gia tri sé sach (d/cp) 26,212 28,255 29,967 33,021
Loi nhuan gop bién 34.33% 36.80% 34.01% 35.84%
ROS 10.96% 11.32% 10.81% 12.99%
ROE 10.59% 11.38% 10.55% 13.20%
ROA 8.55% 9.55% 9.02% 10.92%
QUAN DPIEM KY THUAT:
EVE - Daily 2/23/2016 Open 32.8, Hi 34.5, Lo 32.4, Close 32.4 (-1.8%)
n - - 35
S S ’[] “ - 30
S . WI] 3 T}L"ﬂ T SR r? LH 25
"“‘y‘ﬂ-l—‘d]. ﬂm w—f"'_' Ll .’_dl‘.ﬂd_‘ u[ﬂ -Mb-‘ﬂm u-ﬂ- % Jtll -{] AL-.“M {.ﬂ' M ,nﬁ}#mm,w T .Tﬂ- *‘ﬂ]“d
Jul TOct 2015 TApr TJul TOct 2016
EVE - Volume = 459,680.00, MA(Volume 20) = 199,126.50 L 00000
: eoo:ooo
g 100,127
EVE - RSI(14) = 65.37 \/\IV\P - - o
WWWM -
FEE  so0
EVE - MACD(12,26) = 1.66, Signal(12,26,9) = 0.98, MACD Histogram = 0.68 q
y Vi N | exzerma

Created with AmiBroker - advanced charting and technical analy sis sof

EVE hién dang diéu chinh k¥ thuat sau khi ting manh vao ving qua ban. Chi bao RSI da rét khéi nguéng
70 dé xac nhan sw dao chiéu. EVE c6 thé diéu chinh gidm vé nguwéng hd tror 29.6 trwde khi cé nhip phuc

héi ky thuat nhe.

Mua khi EVE vé vung hd tro 29.6, dirng 16 néu EVE thing ving 29.6 v&i khéi lwong 16n va ché mua lai

tai ving hd tro virng chac hon la 25 — 26.



Khuyén céo st dung

Bén bao céo nay cda Cong ty Cé phén Chung khoan Ngén hang Pé&u tw va phat trién Viét Nam
(BSC), chi cung cdp nhdng thdng tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhw dién bién
thj triromg chung khodan trong tudn. Bao céo nay khéng duoc xay dung dé cung cép theo yéu céu cia
bét ky t6 chic hay ca nhan riéng 1é nao hodc cac quyét dinh mua ban, ndm gid chung khoan. Nha
d4u tw chi nén st dung cac thdng tin, phan tich, binh ludn cda Bén bao céo nhw la nguén tham khéo
truéc khi dua ra nhimg quyét dinh dau tw cho riéng minh. Moi thdng tin, nhan dinh va dw bao va quan
diém trong béo céo nay dwoc dua trén nhimg ngudn di¥ liéu dang tin cdy. Tuy nhién Céng ty C6 phan
Chitng khoén Ngén hang déu tw va phét trién Viét Nam (BSC) khéng dam bao rang cac nguén thong
tin nay la hoan toan chinh xac va khéng chju bat ky mét trach nhiém nao déi véi tinh chinh xac cua
nhéing théng tin duoc dé cap dén trong béo céo nay, ciing nhw khéng chiju trach nhiém vé nhiing thiét
hai déi véi viéc stk dung toan bé hay mét phén ndi dung cda ban bao cdo nay. Moi quan diém ciing
nhw nhan dinh duoc dé cap trong bao cdo nay dua trén sw can nhac cén trong, cong minh va hop ly
nhét trong hién tai. Tuy nhién nhitng quan diém, nhan dinh nay cé thé thay déi ma khéng cén bao
triréc. Ban bao cao nay cé ban quyén va la tai san cda Cong ty Cé phan Ching khoan Ngan hang
Péu tw va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in 4n ma khong c6 sw déng y
clia BSC déu trai luat. B4t ky néi dung nao cua tai liéu nay ciing khéng duoc (i) sao chup hay nhan
ban & bét ky hinh thirc hay phuong thirc nao hodc (i) duoc cung cédp néu khéng duoc sw chép thudn
clia Cong ty Cé phan Ching khoan BIDV.
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