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VN-INDEX 573.65
Khéi luong (triéu cp) 756.29 1.33%
% thay ddi KL 2%
Khéi ngoai rong (ty) 309.77
HNX-INDEX 79.65
Khéiluong (triéucp) 28365 0.75%
% thay ddi KL 6
Khéi ngoai rong (ty) 49.11
Céc méc diém quan trong
MG Trung binh it
cw tro
VN-Index 580 560 545
HNX-Index 81 79 76
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Bao cao nay chi la ngudn théng tin
tham khao. Vui long doc ky phan
Khuyén céo s dung & trang cudi.

Chién thuat tuan toi

Tuan 10 (7-11/3/2016): Thi trwéng tdng diém cé sw hdu thudn va déng pha véi thi
trwong thé gi¢i va héi phuc cda gia dau. Thanh khoan chirng lai trong tuan qua, du
vay van dong quay vong van gitp cho xu hwéng thj trwdng tang dn dinh va mét bang
gia tang dan. Tuan tdi thi trwong sé tiép can vang khang cy trung han 575 — 580
diém, hoat dong chét 1ai dw bao sé tdng va cac phién rung lac va diéu chinh ngan han
c6 thé xay ra. Tuy nhién ky vong céc chi sé tdng dén 600 va 83 diém trong thang 3
van dang dwoc danh gia cao. Thoi diém hién tai cling dwoc danh gia tét cho hoat
dong trading véi danh muc sén co.

M6 hinh V-D-V dwoc lwu y véi 2 chi sé, diéu chinh tai ngwdng khang cw 580 va 80
diém (cling ddng thoi la neckline cia md hinh), tao vai phai 565-570 diém va ting
theo ky vong md hinh t&i 615 va 82.5 diém.

Theo sau sw phuc hdéi manh cGa 2 nganh bj ban qua nhw Dau khi, Dwoc pham,
nganh Khoang san va Cao su ciing da cé sw hoi phuc tét. Gia cao su tw nhién thé
gi¢i tdng 11.6% trong tuan qua, quay tré vung dinh trong 6 thang gan nhét da thu hat
NDT khi nhém cb phiéu nay giam lién tiép trong nhiéu nam qua.

Khdi ngoai da mua rong tuan thir 2 lién tiép nhe hoat ddng giao dich tich cwe & cac
cb phiéu l&n. FTSE VN sé co ciu danh muc tir 7-18/3, dang chu y mua 8.4 triéu
ASM, 8.8 triéu HHS, 16.2 triéu HQC, 3.6 triéu HNG va 3.1 triéu GPD; ban 9.3 triéu
SSlI, 3 triéu STB va 2.1 triéu VIC (Phu luc). Hoat déng giao dich ciia ETF trong 2
tuan téi cling gilip thanh khoan thj trwéng tang lén. Ngoai ra, Trang thai quy tich cuwec,
2 ETF c6 thé mua rong, hd tro xu huwéng thi trweéng trong tuan téi.

Khuyén nghi trading ngén han: Thuc hién hoat déng trading gidm ty trong tai
nguwdng khang cy 580 diém, mua lai & cac nhip giam.

Khuyén nghi dau tw trung dai han: Tang ty trong & nhitng phién giam diém cho
hoat dong dau tw 1 thang t&i.

Danh muc dau tw tuan t&i: Tw van trading ngan han trong bao cdo PTKT mé& rong;
ban dirng 16 SJS véi danh muc Canslim.

Két qua danh muc tuan vira qua
Danh muc ngan han: Hiéu suét danh muc ting 2,6%.
Danh muc trung han Canslim: Hiéu sut danh muc tang 1,6%.

Danh muc co’ ban: Hiéu suat danh muc giam 3.1%.

Nhirng thong tin Iwu y trong tuan toi

Dién bién Thi trwong thé gidi, gia dau va sw van doéng cua cac cd phiéu cha chét
trwédc ngwdng khang cw quan trong.

Khdi ngoai mua ban, ETF FTSE VN thwc hién giao dich tlr 7 — 18/3.

KQKD quy 1V, théng tin DPHCD va mé room cla cac Cong ty niém yét.
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DBiém nhéan tuan vira qua

Thi trwéng tang diém tudn the 3 lién tiép, VN-Index va
HNX-Index c¢6 mirc tang 1.3% va 0.8%. Thanh khoan
gidm nhe 1an lwot 7% va 8%. Cac yéu t6 anh hwéng
dén thi trwdng trong tuan:

e Thj truong ching khodn thé gi6i va gia dau tiép tuc
héi phuc (Phan phu luc);

e Céc co phiéu lon nganh dau khi va BDS phuc hoi.
Dong tién luan chuyén tai cac nhém nganh chuwa
tédng nhw BDS, cao su day mét bang gia Ién;

 Khéi ngoai tiép tuc mua rong tuén ther 2.

S6 nganh tang diém tiép tuc ap dao véi 14/20
nganh. Tiép theo nhirng nganh da héi phuc do hoat
dong ban qua nhw Dau khi, Dwoc, Thép, Nganh cao su
da c6 mare ting &n twong 6.8% chi sau mirc tang 7.3%
clia nganh nang lwvgng. Nganh nhya, XLXD, Giao duc
va Coéng nghé tang 4.9%, 4%, 3.4% va 3%. Nganh san
xuét, Dich vu va Thép la nganh gidm manh nhét ti -
1.7% dén -2.3%.
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Khéi ngoai mua rong 359 ty, 2 ETF c6 kha ning
ting quy mé tuan t&i. Khéi ngoai mua rong sau mot
chudi tudn ban rong lién tiép, ho mua 310 ty trén HSX
va 49 ty HNX. Khéi ngoai tiép tuc mua rong 123 ty
MBB. Trang thai premium 2 ETF dang cai thién va cé
thé quay lai mua rong vao tuan sau.
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ETF FTSE c6ng bd diéu chinh danh muc quy 1-2016,
FTSE VN thém 5 cb phiéu mé&i ASM, HHS, HNG, HQC
va PGD va khong loai ¢b phiéu nao; FTSE All-share
thém MBB, ASM, DRC va HQC. Danh muc diéu chinh
xem tai Phan phu luc.
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VN-Index

Do thi tudn: VN-Index dang kiém tra SMA20 lan thi 2.
SMA tuan hdi phuc tét va chuan bi cat dwdng tin hiéu
t dwdi lén, sé& xa4c nhan xu hwdng tang diém. Duwong
gia dang bwéc vao ving khang cw manh 575-580 diém
(hdi tu bdi cac dwong MA dai han, Fibonacci 38.2% va
dai may Ichimoku). Lwu y vé mé hinh vai dau vai nguoc
neckline 580 diém, vai phai (néu c6) ndm trong khoang
565 — 570 diém va gia muc tiéu ctia mé hinh 615 diém.

D6 thi ngay: VN-Index hinh thanh 2 cay nén doji khi
tién sat SMA100. Cung véi cac tin hiéu MACD, RSI,
ADX da bat diu tang trd lai voi +DI vwot trén va mé
réng so véi —DI cho thdy xu thé ting diém van kha
manh. Cac béo k¥ thuat tiép tuc cai thién va chua xuét
hién diu hiéu canh bao dao chiéu. Phién cudi tuan tao
nén déi engulfing bull.

Mét vai d&c diém lwu y cta VN-Index:

e MACD téng tét, mé rong khodng cach so véi duong
tin hiéu;

e Bollinger mé réng va hwdéng Ién trén, trong khi cac
tin hiéu ky thuat tdng va chwa cénh béo dao chiéu
ngan han;

e Thanh khoén duy tri tét, va chuwa cé6 GD dét bién.

Pb thj ky thuat VN-Index

Nhan dinh: Thj trwéng cé nhip ri trong phién 29/2 va
tiép tuc tang, ap sat vung khang cv trung han 575-580
diém va 80 diém. M6 hinh V-D-V dwoc lwu y véi 2 chi
sb, diéu chinh tai nguéng khang cw 580 va 80, tao vai
phai va tang theo ky vong md hinh téi 615 va 82.5
diém.

Thanh khoén 6n dinh va sw van déng quay vong ¢ cac
nhém cé phleu gitp thj trong tiép tuc tdng diém. Trong
tudn téi, chi s6 sé ap sat vung khang cw manh c6 thé
khién hoat déng chét 1ai tdng va xuét hién cac phién
diéu chinh. DU vay, thj trong sé tiép tuc tdng diém sau
mot vai phién diéu chinh va sé sém tang tré lai.
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Thoéng tin vi mo6

Thé gioi

Dién bién vi mé thé gi&i trong tuan 09 két thic ngay
04/03/2016 vira qua xoay quanh cac sw kién tiéu
biéu sau:

e Tinh trang lao déng tai My dan xen tich cuc
va tiéu cuec, viéc nang lai suét caa FED co
thé Ui lai;

e PBoC bom thém tién vao hé théng qua viéc
cat giam ty |é dwtri bt buéc;

e Moody’s ha trién vong tin dung cda Trung
Quéc;

e Cé&c nha san xuét dau d4a phién cda My cat
giam san lwong;

e Giadau héi phuc manh.

Cuc dién vi mé quéc té dang mang lai tam ly tich cuc
cho thj tromg ching khoan toan cau. Gia dau héi phuc
va lo ngai vé Trung Quéc tac déng it lan téa hon. Du
vay, s6 liéu san xuét tai nhiéu khu vuc trén thé giéi cho
thdy sw suy gidm so véi théng 1 truéc do.

Gia ddu tiép tuc héi phuc. Gia ddu WTI va Brent két
thac tuén tai ving gia 34.6 — 37.6 USD/thung tcr viing
gi4 33.7 — 36.3 USD/thuing trong tuén truéc.

Bang lwong phi néng nghiép cia My céng bé ngay
thr 6 cho thay sw én dinh cua thj trweéng viéc lam
bat chap nédi lo vé suy thodi, tuy nhién téc dd ting
lwong suy giam. Sé viéc lam gia tang trong thang 2,
tbc d6 ting lwong trung binh gidm xudng con 2,2% yoy
tr mirc 2,5% yoy trong thdng 1. Bén canh d6, Beige
Book ctia My cho thay sw bién chuyén khé lwdng gitra
cac nganh va bang. Nhiéu kha ning, FED sé chwa
véi nang lai suat trong ky FOMC thang 3 nay.

Céac nha san xuéat dau da phién My cat giam san
lwong. S6 nha san xuét I6n nhat da gidm 5 — 10%
trong nam nay.

PBoC bom thém tién nham hé tr tang trwéng. Ty
l&é dyw tri bat buéc ha xubng 17% tir 17.5% ngay sau
khi cuéc hop G20 két thuc.

Moody’s ha trién vong tin dung ct@a Trung Quéc
xuéng tiéu cwc tlr mirc én dinh, ddng thdi canh bao
kha nang nwéc nay vé khd nang GDP sé& giam manh
khi ganh nang no cao c6 thé 1am tdn thwong dong vén
dau tw.

Chau Au chim trong giam phat. CPI khu vyc gidm
0,2% yoy trong thang 2.
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Cac sy kién vi mé quéc té dang lwu y trong tuan
toi:

e Dw tri? ngoai héi cga Trung Quéc va GDP
2015Q4 cda Nhat, cdong bé ngay thir 2, 07/03;

e GDP 2015Q4 cda EU, céng bbé ngay the 3,
08/03;

e ECB hop vao ngay th 5, 10/03;

e Doanh sé ban Ié va sé liéu san xudt cong
nghiép cda Trung Quéc, cong bd ngay ther 7,
12/03.

Viét Nam
Tam diém vi mé Viét Nam tuan qua:
e San xuét thang 2 cham lai;
e Gia xing trong nwéc khong doi;

e Gia vang trong nwéc suy gidam manh, ré
hon gia thé gi&i sau 6 nam.

Khu vwc san xuét tang cham lai sau 3 thang mé&
réng. Chi s6 PMI san xuét tut xuéng 50,3 tr mrc 51,5
diém. Cac diéu kién kinh doanh van dang cai thién, tuy
nhién gia dau gidm manh khién chi phi dau vao giam
manh, anh hwéng t&i gia ca dau ra.

Trong dot diéu chinh gia xang dau ngay 4/3/2016,
gia xang dau khéng thay déi. Quy Binh én dwoc s
dung béi gia dau thé gi¢i da tang trong thoi gian vira
qua.

Gia vang trong nwéc tut xuéng dwéi gia vang thé
gi®i. Gia vang quéc té da tang vao cubi tuan truéc sy
suy gidm cua USD. Trong khi d6, lwc mua trong nwéc
khong du dé dwa gia noi dia téng theo.

www.bsc.com.vn // 3
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Danh muc ngan han

Hiéu suat danh muc tang 2.6% trong khi VN-Index tang 1.3% trong tuan vira qua.
Hiéu suét cu thé ctia danh muc ngén han dwoc thé hién trong bang sau:

Bang cac cé phiéu dang khuyén nghi Mua /Béan /Trading trong danh muc ngan han

T Ma Ngay mua n?liji Giéi:iién Hif?usélft Hiéu suét téng Dirng 16 I\t/:gﬁ
1 PXS 22/2/2016 11.8 114 -1.7% -3.4% 10.5 13
2 TNG 29/2/2016 19 20.6 8.4% 8.4% 18 20.9
3 HT1 29/2/2016 26.7 26.8 1.1% 0.4% 25.4 29.3
Trung binh 2.6% 1.8%

Nguén: BSC Research

Hién tai nhiéu dong cb phleu quan trong dang luan chuyén gi® nhip tdng, va VN-Index sap cham ngudng khang cw
manh 580 diém nén nhip diéu chinh k¥ thuat cé thé soém xay ra. Do dé, ching téi sé tién hanh tw van tradmg ngan han
ngay trong cac Bao cdo PTKT mé rong trong cac phién cta tuan t&i tai cAc nhip diéu chinh k¥ thuat, néu cé.
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Danh muc co ban

Danh muc gidm -3.13% so v&i tudn trwdc trong khi Vnindex tdng 1.3%.

Bang cac c6 phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc co’ ban

~ Ngay Gia  Giatudn Giahién Hiéusuat Hiéusuadt Khuyén  Muc
STT Ma . . 9 NN . X
mua mua trwéc tai 1 tuan twr khi mua nghi tiéu
1 CEO 15/06/2015 12.4 13 12.7 -2.31% 2.42% Nam Giw Mé&
2 UNI 15/06/2015 9.8 94 9.2 -2.13% -6.12% Mua Mé&
3 GSP 07/08/2015 134 141 134 -4.96% 0.00% Mua M&
Trung binh -3.13% -1.23%

Ngudn: BSC Research
Théng tin cac nganh:
Dét may:

Téng cdng ty may Viét Tién (VCG) sé chinh thirc niém yét san UpCOM tir ngay 10/3/2016 véi gia tham chiéu trong
ngay giao dich dau tién 1a 40.000 ddng/cé phiéu. Doanh thu thuan ctia May Viét Tién dat hon 6.400 ty ddng, tdng 17%
S0 v&i cung ky nam ngoai. Loi nhuan trwéc thué cta doanh nghiép nay dat hon 410 ty dong, tang 7,4%. Két qué nay da
vuot lan lwot 12% va 41% so véi KH Doanh thu va LNTT (Link)

Cao su:

Gia cao su RSS 3 tang ~ 10% trong tudn da hd tro da tang cGia nhém cao su: DPR, TRC, PHR,... Gia cao su dwoc ky
vong phuc hoi sau khi Viét Nam dong y cung Thai Lan, Indonesia, Malaysia (chiém 70% san lwgng cao su TG) cat giam
san lwong xuéat khiu cao su vao tuan truwéce. (Link)

Phu luc: Cap nhat cac khuyén nghi tr dau ndm 2015 ctia BSC:

STT M3 Ngay ra bao Gia mua (da dieu Giad MT (da dieu Gia hién Hiéu Khuyén

céo chinh cé tirc) chinh c6 tirc) tai suat nghi
1 NT2 05/03/2015 21.3 29 26.6 24.88% MUA
2 SHP 12/05/2015 18 20.6 18.7 3.89% MUA
3 PGS 09/06/2015 22 24.8 19.1 -13.18% MUA
4  HT1 30/01/2015 18.6 24.9 26.5 42.47%  NAMGIU
5 CMG 10/04/2015 12 15.6 15.8 31.67%  NAMGID
6 DQC 18/03/2015 58.5 68.6 59.5 1.71% Tﬁgﬁgty
7  MBB 12/06/2015 13.9 14.9 15 7.91% N&m gice
8 APC 23/06/2015 18.4 20 17.3 -5.98% N&m gitr
9 Ccsv 07/08/2015 21.7 26.6 19.8 -8.76% MUA
10  UNI 31/07/2015 11.2 14.4 9.4 -16.07% MUA
11  CHP 17/08/2015 18.2 20.7 20 9.89% MUA
12 CMS 17/08/2015 10.2 13.7 8 -21.57% MUA
13 ITD 23/10/2015 17.1 20.6 16.8 -1.75% MUA
Trung binh 4.24%
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Danh muc Canslim

Hiéu suat danh muc dat Canslim ting 1.61% trong khi VN-Index tang 1.3% trong tuan vira qua.

Danh myc CANSLIM hdi phuc cling v&i xu hwéng van dong chung clia thj treong, ¢o phiéu CMG va ELC c6 mirc téng
trén 6% tuan qua giup tang hiéu suat danh muc chung. Thwc hién BAN SJS trong tuan nay khi c6 mic diéu chinh du6i
murc dirng 16.

Hiéu suét cu thé ctia danh muc Canslim dwoc thé hién trong bang sau:

Bang cac cd phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc Canslim

Hiéu

T M3 Ngay mua Gia  Giahign 44 Hiéusuat 05 Myc
mua tai A tong tiéu
: tuan
1 VIC 71712014 38 45.8 1.78 20.53 353 45,6
2 MBB 4/27/2015 13.8 15 0 8.70 12,8 16,6
3 CMG 10/17/2015 14.6 16.8 6.33 15.07 13,6 17,5
4 SJS 12/11/2015 22.1 20 -4.31 -9.50 20,5 26,5
5 APC 12/18/2015 18 17.5 1.16 -2.78 16.74 21.6
6 ELC 2/22/2016 23.7 24.6 6.03 3.80 22.0 284
7 PGD 2/29/2016 35.7 35.8 0.28 0.28 33.2 42.8
Trung binh 1.61 5.16

Ngudn: BSC Research

www.bsc.com.vn // 6
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Phu luc

Cac c6 phiéu anh hwéng VN-Index tuan tir 29 — 04/3/2016

10 cb phiéu anh hwéng tang dén VN-Index 10 cb phiéu anh hwéng gidm dén VN-Index

STT Ma % tang  Diém sb STT M& % gidm Diém sb
1 GAS 8.9% 3.6 1 CTG 2.7% -0.9
2 VNM 1.5% 1.2 2 BID 1.6% -0.5
3 BVH 5.7% 1.0 3 TTF 16.6% -0.3
4 VIC 1.8% 0.7 4 HPG 3.1% -0.3
5 MWG 5.3% 0.3 5 HNG 10.4% -0.3
6 DPM 5.2% 0.3 6 VCB 0.4% -0.3
7 CTD 8.4% 0.3 7 TSC 14.3% -0.2
8 FPT 2.7% 0.3 8 VCF 7.4% -0.2
9 NT2 5.6% 0.3 9 HAG 4.6% -0.2
10 BMPM 7.0% 0.3 10 STB 1.8% -0.2
Téng 8.3 Téng -3.4
VN-Index 7.5 VN-Index 7.5

Cac thj trwéng cha choét va trong khu vwe

2.00% 7 1%
7.00% -
6.00% -
5.00% -
4.00% - 3.3%
3.00% | 2-7%
2.00% -
1.00% -
0.00% -

3.3%

1.9% 1.8%

1.3%
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Danh muc diéu chinh ctia FTSE VN trong quy | - 2016

STT Ma + Ty trong m&i Chénh tién Sélwong  Trang thai
1 VIC 15.0% (4,534,978)  (2,100,362)
2 MSN 15.0% (2,635,173) (830,265)
3 HPG 10.2% (375,912) (328,483)
4  VCB 8.9% (677,855) (382,919)
5 STB 6.0% (1,483,666)  (3,044,918)
6  SSI 5.3% (8,211,859)  (9,372,413)
7  DPM 4.3% (223,795) (182,047)
8 PVD 4.1% 46,720 53,596
9  KBC 2.8% (97,554) (194,848)
10  BVH 2.8% (242,901) (115,857)
11 HAG 2.7% (788,341)  (2,232,302)
12 SBT 2.5% (372,806) (336,277)
13 KDC 2.4% (219,708) (232,932)
14 TTF 2.1% (337,542) (227,434)
15 ITA 2.1% (336,048)  (1,566,124)
16 ASM 1.9% 6,129,388 8,463,853 Thém mdi
17 FLC 1.7% (176,030) (645,541)
18 PGD 1.6% 5,009,941 3,113,122 Thém m&i
19 NT2 1.4% 132,798 112,102
20 HHS 1.2% 3,800,130 8,855,094 Thém mdi
21 HNG 1.1% 3,586,971 3,663,952 Thém mdi
22 PVT 1.1% (122,118) (303,530)
23 HQC 1.1% 3,493,995 16,283,474 Thém méi
24 HVG 1.0% (109,983) (289,449)
25  PDR 1.0% (1,147,988)  (1,975,422)
26 BHS 1.0% (102,782) (133,677)

www.bsc.com.vn // 8
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Khuyén cdo s dung

Bdn bdo cdo nay clia Céng ty C6 phdn Chirng khodn Ngén hang Péu tw va phdt trién Viét Nam (BSC), chi cung cép nhitng
théng tin chung va phdn tich vé tinh hinh kinh té vi mé ciing nhw dién bién thj trwdng chirng khodn trong tuén. Bdo cdo
ndy khéng duoc xdy dung dé cung cép theo yéu cbu cua bt ky té chire hay cd nhén riéng 1é ndo hodc cdc quyét dinh mua
bdn, ndm gii¥ chirng khodn. Nha dau tw chi nén st dung cdc théng tin, phdn tich, binh ludn cla Bén bdo cdo nhw I ngudn
tham khdo trwdc khi dwa ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhén dinh va dv bdo va quan diém
trong bdo cdo nay duoc dwa trén nhifng ngudn di liéu ddng tin cdy. Tuy nhién Céng ty C6 phén Chirng khodn Ngdn hang
déu tw va phdt trién Viét Nam (BSC) khéng ddm bdo rdng cdc ngudn théng tin nay Id hoan toan chinh xdc va khéng chiu
bét ky mét trdch nhiém ndo déi vdi tinh chinh xdc cda nhirng théng tin duoc dé cdp dén trong bdo cdo nay, ciing nhu
khéng chiu trdch nhiém vé nhitng thiét hai déi vdi viéc st dung toan bé hay mét phan ndi dung cta ban bdo cdo nay. Moi
quan diém ciing nhuv nhdn dinh duoc dé cdp trong bdo cdo ndy dwa trén sw cdn nhdc cén trong, céng minh va hop ly nhét
trong hién tai. Tuy nhién nhitng quan diém, nhén dinh nay cd thé thay d6i ma khéng cén bdo trude. Bén bdo cdo ndy cé
bén quyén va la tai sén cua Céng ty C6 phén Chirng khodn Ngén hang Déu tw va Phdt trién Viét Nam (BSC). Moi hanh vi
sao chép, stra déi, in dn ma khéng cé sw dbng y cla BSC déu trdi ludt. Bat ky néi dung ndo cia tai liéu nay ciing khéng
duoc (i) sao chup hay nhén ban & bét ky hinh thirc hay phuwong thire ndo hodc (i) duoc cung cdp néu khéng duwoc su chép
thu@n cda Céng ty C6 phén Chirng khodn BIDV.

BSC Tru s& chinh

Tang 10 & 11 Thap BIDV

35 Hang Vbi, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh

Tang 9 Toa nha 146 Nguyén Cong Tri
Quén 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885

Fax: +84 8 3821 8510

https://www.bsc.com.vn
https://www.facebook.com/BIDVSecurities
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