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VN-INDEX 572.08
Khéi lugng (triéu cp) 668.76  -0.65%
% thay dbi KL -6%
Khéi ngoai rong (ty) 25.71
HNX-INDEX 79.73
Khéi lugng (triéu cp) 28293  -1.07%
% thay dbi KL -4%
Khéi ngoai rong (ty) 68.26
Cac méc diém quan trong
Khang Trung binh e
cw tro
VN-Index 580 560 545
HNX-Index 81 79 76

Ngudn: BSC Research
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B&o céo nay chi la ngudn théng tin
tham khao. Vui long doc ky phan
Khuyén céo str dung & trang cudi.

Chién thuat tuan toi

Tuan 13 (21-25/3/2016): Nhiéu tin hiéu dang cho thdy thi trwéng dang ndm trong
vung dao déng tam ly kha manh. Tuy nhién, chwa xuét hién cac diu hiéu tiéu cuc.
Diém tich cuc duy nhét c6 18 1a hoat dong mua rong ctia khdi ngoai kéo dai sang tuan
ther 5 lién tiép. Thi trwéng phan héa manh véi 15/20 nganh gidm trong tuan vira qua,
moét lwong tién I6n da dd sang UPCOM kich thich dot tdng manh trén san nay.

Pa sb théng tin con lai déu cho thay sw bap bénh trong tuan téi. Cac thong tin kinh té
nhw GDP, CPI, xuat nhap khdu md&i cong bd cé thé khién tam ly chung xudng, lam
suy yéu xu huwéng tdng cla cac chi sd chirng khoan. VN-Index c6 thé tiép tuc dao
doéng trong vung 570 — 580 trong tuan t&i, tuy nhién khong loai trir kha nang mat méc
hé tro 570 diém. Néu diéu do xay ra, lwc ban nhiéu kha nang sé tang manh, kéo chi
sb gidm sau. Hai ngwdng hd tro trong trwérng hop nay lan lwot 1a 565 va 560 diém.

Khuyén nghi trading ngan han: Than trong hon trong giao dich ngan han. Duy tri
danh muc can béang.

Khuyén nghi dau tw trung dai han: Duy tri danh muc.

Danh muc dau tw tuan t&i: Can nhic co hdi mua dbi véi TLT dbi véi Danh muc
ngan han.

Két qua danh muc tuan vira qua
Danh muc ngan han: Hiéu suat danh muc gidm 2,8%.
Danh muc trung han Canslim: Hiéu suat danh muc tang 0.26%.

Danh muc co ban: Hiéu suat danh muc giam 0.38%

Nhrng théng tin lwu y trong tuan téi

Tiép tuc ky hop 11, Québc hoi khoa Xl ngay 21/3 véi trong tdm nhan sy cho vi tri Cha
tich quéc hdi va Cha tich nwéc .

PMI thang 3 céng bd dau thang.
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Piém nhén tuan vira qua

Ap lyc ban ra manh, du vay VN-Index van git¢ duoc
vung hd trg 570 diém. Thanh khoan gidm sat, 1 phan
dong tién bi cubn sang thi treong UPCOM khién thi
trwong tiép tuc suy yéu. VN-Index va HNX-Index gidm
0.6% va 1.1%. Thanh khoan gidm lan luvot 6% va 4%.
Céc yéu td anh hwdng trong tuan:

e Gia dau gidm kéo theo nhém cé phiéu gidm manh,

tuy nhién sw tdng gia cua VCB va MSN da giup thj

trong gitk duoc mée 570 diém:;

e Thi trvong phan héa manh, cac cé phiéu thi truong
bi ban manh va dong tién phén tan sang UPCOM;

e Khéi ngoai mua rong tuén thir 5.

Thi trwong giam trén dién rong véi 15/20 nganh
giam diém. Nganh Nhuwa di ngwoc xu hwéng véi mic
tang 4.9%, theo sau la BBS tang 1.5%. Nhirng nganh
tang diém manh thoi gian gan day déu diéu chinh nhw
DA&u khi, Dich vu va Cang giam Ian lwot 4.4%, 3.4% va
2.4%. Nhém cb phiéu SmallCap va MidCap dan dau da
gidm diém, 1an lwot gidm -2.4% va -1.4%. Nhém cb
phiéu LargeCap va VN30 giam -0.6 % va -0.7%.
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Khéi ngoai mua rong 262 ty, giao dich tap trung vao
cudi tuan. Khdi ngoai mua rong 193 ty trén HSX va
mua rong 68 ty HNX. Khdi ngoai mua 59 ty NT2, 42 ty
TDH va 34 ty Cll; ban rong 40 ty MSN va 26 ty SBT.
PVS va IVS dwoc mua nhiéu nhat trén HNX véi 39 ty
va 16 ty; ban 5 ty AAA. 2 ETF tiép tuc khong cé giao
dich trong tuan.
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VN-Index

D6 thi tudn: VN-Index hinh thanh cay nén hammer
trong vung tich IGy gitra 2 dworng SMA20 (570 diém) va
SMA200 (580 diém). Céc tin hiéu ky thuat cé6 dau hiéu
suy véu, nhwng chua dén mic tiéu cwc ngoai tre
Stochastic da cat tin hiéu di xudng trong viing ban qua.
580 dlem van dang la ngwdng khang cw manh, va sv
suy yéu cac cd phiéu chu chbt va dong tién khién kha
nang bt pha rat khé khan.

D6 thi ngay: VN-Index tiép tuc giao dong gitra 2 dwdng
SMA100 va SM200, va dang bam & bién dwei véi mire
hé tro tai 570 diém. MACD d& cét tin hiéu tw trén
xudng, MFI gidm nhanh va ADX giam vé&i +DI cét -DI tir
dwéi 1én cho thay thi trwéng dang cé dau hiéu suy yéu.
Cay nén hammer tai ngwdng khang cy cho thay thi
trwdng cé kha nang duy tri can bang trong vung tich Ity
trong tuan sau. DU vay mot khi VN-Index sut gidam duwdi
570 diém sé kich thich hoat ddng ban manh.

M6t vai dac diém lwu y cla VN-Index:
e MACD cét duong tin hiéu tir trén xubng;
e Thi truong diéu chinh sau khi xuét hién céc tin hiéu
phén ky cho thdy xu huéng suy yéu;
e 570 la nguéng hé tro, trong khi 580 diém dang la
nguwdng khang cw manh.

D6 thi ky thuat VN-Index

Nhan dinh: VN-Index nhiéu kha nang tiép tuc van dong
gitra 2 dwerng SMA trung dai han (tr 570 — 580 diém).
DU vay cac chi bao ky thuat dang suy yéu, mot sw sut
giam dudi 570 diém, sé kéo theo lyc ban va day chi sb
Xuong cac vung diém thap hon lan lwot 565 va 560
diém. Chi s6 dang & ving nhay cdm, va sé cé bién
ddng manh khi pha v& vung tich Iay.

Da tdng cua thj trvong ching lai voi thanh khoan giam
sut trwdc nhing lo ngai vé nguon margin xao trén do
TT 07. Ngoai ra, thdng tin bét loi vé téng truéng GDP
quy I, CPI, L&i suét, Ty gié va margin duy tri & mirc cao
dang la tré ngai Ién cho da tédng cda thi trirong. Quan
diém than trong trong ngdn han va duy tri danh muc &
murc cén bang duoc khuyén nghij trong bbi cénh hién
tai.
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Thoéng tin vi mé

Thé gi&i
Dién bién vi mé thé gi&i trong tuan 08 két thic ngay
11/03/2016 vira qua xoay quanh cac sw kién tiéu
biéu sau:
e FED d4nh tin hiéu c6 thé nang lai suat sém
trong ky FOMC thdng 4,
e Méi trwong dau tw va kinh doanh tai Pirc céi
thién;
e Hungary la nwéc dp dung lai suat am tiép
theo.

Phat ngdn vé kha nang tang 1ai suét sau FOMC thang 4
cta vai quan chirc FED khién thi trirong cdm nhén suw

thiéu vitng chédc cla da tang trong tuén trudc. Céc chi

s6 ching khoén trén thé gidi hdu hét gidm.

Dong tién duong nhw tim vé céc tai sén tri an, dién
hinh la vang. Trong khi dé, gia dau suy yéu; dau WTI va
Brent tut vé vung 38.5 — 39.5 USD/thung tir ving 41.1 —
42.3 USD/thung trong tuén truéc dé.

Cé t&i 5 quan chirc FED goi y vé viéc ting lai suat
trogn ky hop FOMC thang 4 t&i. Trong tudn vira qua ,
My cdng bd doanh sé ban nha suy gidm trong thang 2
(tut xudng 7.1%). Ngoai ra, sb don hang lau bén cla
My tiép tuc gidm 2.8% trong thang 2.

Chi s6 méi trwong kinh doanh ctia Puc ting lén
106.7 tr mrc 105.7 trong thang 2. Bén canh do, tam
ly nha dau tw cai thién lén 4.3 tr méc 1 trong thang
truwéce.

Hungary diéu chinh 1ai suat chinh sach lai suat
xuong -0.05% twr mirc 0.1%. Nhw vay, day la nén kinh
té méi ndi dau tién dwa Iai suit xubng mirc am, sau
ECB, BOJ va SNB.

Cac sw kién vi mé quéc té dang lwu y trong tuan
toi:
e Chi sé tiéu diung cd nhan caa My, céng bd
ngay thur 2, 28/03;
e CPI khu vuc EU, cong b ngay thir 5, 31/03;

e Cdc chi s6 PMI toan céu, céng b ngay thir 6,
01/04;

e Céc thi trwong chau Au, Canada, Australia,
va New Zealand nghi giao dich trong ngay
ther 2, 28/03.
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Viét Nam
Tam diém vi mé Viét Nam tuan qua:
e Tang trwéng kinh té chivng lai trong quy 1;

e CPI ca nwéc ting do gia dich vu y té va
thuéc;

e SBV dé xuat gia han géi wu dai 30,000 ty
dong;

e Sau han han bé&i El Nino, Viét Nam lai dau
dau vé van nan chéat tao nac trong chan
nuoi;

e Chinh phu tiép tuc céng tac nhan sw khéa
méi.

GDP Viét Nam trong quy 1 ting 5.46%, cé dau hiéu
chirng lai so v&i cung ky 2015 (6.12%). Dién bién
kinh té& phtrc tap, giam sut trén toan cau, cong voi gia
ca hang héa bién dong da gay khé khdn dang ké cho
tang trwdng kinh té, tiéu biéu 1a xuat nhap khau trong
nuwdc. Nganh khai khoang sut gidm manh, nganh néng
nghiép chiu thiét hai nang ttr El Nino, nganh xay dwng
va nganh céng nghiép ché bién ché tao (vén 1a 2 nganh
cha lwc) lai tang cham hon.

CPl ca nwéc tang 0.57% MoM, ting 1.25% YoY.
Nhom giao thong van giam so véi thang trede. CPI 16
van giam 0.09% MoM, nhwng tang 1.64% YoY.

Cac sw kién vi mo trong nwéc dang lwu y trong
tuan téi:

o Bo phiéu cudi cho vi tri Tan Cha tich Qudc hoi
ngay 31/3, Tan Cha tich nwéc ngay 2/4 ;

e PMI Viét Nam cong b 1/4.
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Danh muc ngan han
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Hiéu suat danh muyc giam 2.8% trong khi VN-Index giam 0.65% trong tuan vira qua.

Hiéu suat cu thé ctia danh muc ngan han dwoc thé hién trong bang sau:

Bang cac c6 phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc ngan han

TT Mé& Ngay mua rﬁliji Giét:iién Hi,]é?usal:lét Hiéu suét téng Dirng 16 'g:gg
1 FPT 14/3/2016 48.7 47.9 -1.2% -1.6% 45.3 54.5
2 GMD 14/3/2016 40.4 39.1 1.5% -3.2% 37.6 45.2
3 DPS 22/3/2016 6.4 6.3 -8.6% -1.6% 6.0 7.2
4 GTN 21/3/2016 15.8 16 -3.1% 1.3% 14.7 17.7
Trung binh -2.8% -1.3%

Ngudn: BSC Research

www.bsc.com.vn // 4



Vietnam Weekly Review

BSC BSC RESEARCH

Danh muyc ngan han khuyén nghi canh mua TLT trong tun nay, cu thé nhu sau:
Diém nhan ky thuat:

- Xu hudng hién tai: Tang

- Chi bado xu huéng MACD: Tich cuc

- Chi bao RSI: Tiéu cuc

Week 13 // 28 — 01.04.2016

Nhén dinh: Xu hudng hién tai cua TLT 1a xu huéng Tang. Chi bao xung luong RSI C(’)Ndéu hiéu roi khoi vung
qua mua, cho thay nhgp diéu chinh ky thuat co6 thé xuat hién va TLT s& 11‘1~i Vé’ ngudng ho tro thap hor~1 la 14,8.
Khuyén nghi: Nha dau tu can nhac mua vao TLT tai 14.5 — 14.8, dung 16 néu TLT thing ngudng ho trg 12

v6i khoi lugng 1on.

Db thij ky thuat TLT

TLT - Daily 3/25/2016 Open 17.5, Hi 17.5, Lo 16, Close 17 (-6.6%)
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Danh muc co ban

Danh muc gidm 0.38% so v&i tudn trwde trong khi Vnindex gidm 0.7%.

Bang cac c6 phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc co ban

STT M3 Ngay Gia  Gia tl'.lén Gia  Hiéu iuét Hlteul"ksl:jiat Khuyén Muc L'E?(k:
mua mua trwéc hién tai 1 tuan mua nghi tiéu
1 ITD  19/03/2016 19.0 18.7 20.5 8% 8% Mua 250  Link
2 PLC  19/03/2016 33.2 328 320 -4% -4% Mua 42.0 @
3 PGS 19/03/2016 20.0 18.9 19.6 -2% -2% Mua 248 Link
4 VIT  19/03/2016 22.4 22.7 22.8 2% 2% Mua 256  Link
5 CEO 15/06/2015 12.4 12.7 12.4 0% 0% Gitr M&
6 UNI  15/06/2015 9.8 9.3 8.9 -3% -9% Mua Mé
7 GSP  07/08/2015 13.4 14.4 14.0 -3% 4% Mua Mé&
Trung binh 0.38% -0.09%

Ngudn: BSC Research
Thoéng tin cac nganh:

Cang bién:

Doanh nghiép cang bién than trong véi k& hoach kinh doanh 2016 (Link)

www.bsc.com.vn // 6


https://www.bsc.com.vn/ViewReport.aspx?ReportID=976525
http://s.cafef.vn/report/bao-cao-phan-tich-co-phieu-plc-3223.chn
https://www.bsc.com.vn/ViewReport.aspx?ReportID=828657
https://www.bsc.com.vn/ViewReport.aspx?ReportID=976525
http://s.cafef.vn/dvp-179751/doanh-nghiep-cang-bien-than-trong-voi-ke-hoach-kinh-doanh-2016.chn
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Danh muc Canslim

Hiéu suét danh muc dat Canslim dat 0.26% trong khi VN-Index bang -0.7% trong tuan vira qua.

C6 phiéu PGD c6 murc tang t6t tuan qua, dwa hiéu suat danh muc tang nhe so voi xu huéng diéu chinh chung cla thi
treong. Khéng thyre hién Mua mai co phiéu trwdc nhibng bién dong phirc tap coé thé xay ra trong té¢i doi véi thj treong.

Hiéu suét cu thé ctia danh muc Canslim dwoc thé hién trong bang sau:

Bang cac c6 phiéu dang khuyén nghj Mua /Ban /Trading trong danh muc Canslim

., s s Hiéu ‘n X
T M Ngay mua Gia  Giahign 44 Hiéusuat 02 Myc
mua tai A tong tiéu
tuan

1 VIC 7/7/2014 38 45.1 0.22 18.68 35.3 45.6
2 MBB 4/27/2015 13.8 145 -2.03 5.07 12.8 16.6
3 CMG 10/17/2015 14.6 16.1 -1.23 10.27 13.6 17.5
4 APC 12/18/2015 18 17.3 0 -3.89 16.7 21.6
5 ELC 2/22/2016 23.7 23.9 -0.42 0.84 22.0 28.4
6 PGD 2/29/2016 35.7 37.6 5.03 5.32 33.2 42.8

Trung binh 0.26 6.05

Nguon: BSC Research
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Phu luc
Céc ¢b phiéu anh hwdng VN-Index tuan twr 21 — 25/3/2016

10 cb phiéu &nh hwéng gidm dén VN-Index

10 cb phiéu anh hwéng tédng dén VN-Index
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% giam
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Céc thi trwerng chi chét va trong khu vuc
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Khuyén cdo s dung

Bén bdo cdo nay cta Coéng ty C6 phén Chirng khodn Ngén hang Péu tw va phdt trién Viét Nam (BSC), chi cung cép nhitng
théng tin chung va phén tich vé tinh hinh kinh t& vi mé ciing nhuw dién bién thj truong chirng khodn trong tuén. Bdo cdo
ndy khéng duworc xdy dung dé cung cép theo yéu cdu cta bét ky té chire hay cd nhdn riéng 16 nao hodc cdc quyét dinh mua
bdn, ndm gii¥ chitng khodn. Nha déu tw chi nén st dung cdc théng tin, phén tich, binh ludn cia Bén bdo cdo nhw Id ngudn
tham khdo trudc khi dwa ra nhing quyét dinh déu tw cho riéng minh. Moi théng tin, nhén dinh va dw bdo va quan diém
trong bdo cdo nay duwoc duwa trén nhirng ngudn di liéu ddng tin cdy. Tuy nhién Céng ty C6 phén Chirng khodn Ngén hang
déu tw va phdt trién Viét Nam (BSC) khéng dém béo réng cdc ngudn théng tin nay Ia hodan todan chinh xdc va khéng chiu
bdt ky mét trdch nhiém ndo d6i vdi tinh chinh xdc cla nhitng théng tin dugc dé cdp dén trong bdo cdo nay, ciing nhw
khéng chju trdch nhiém vé nhitng thiét hai déi vdi viéc st dung todn bé hay mét phén néi dung ciua ban bdo cdo nay. Moi
quan diém ciing nhw nhén dinh duoc dé cdp trong bdo cdo ndy dwa trén sw cédn nhdc cén trong, céng minh va hop ly nhét
trong hién tai. Tuy nhién nhirng quan diém, nhén dinh ndy cé thé thay d6i ma khéng cén bdo trwdc. Bdn bdo cdo nay cé
bdn quyén va Id tai sén cia Céng ty C6 phdn Chirng khodn Ngén hang Pdu tw va Phdt trién Viét Nam (BSC). Moi hanh vi
sao chép, stra déi, in @n ma khéng cé sw déng y cua BSC déu trdi ludt. B4t ky néi dung ndo cda tai liéu nay ciing khéng
duoc (i) sao chup hay nhén ban & bt ky hinh thire hay phuong thire ndo hodc (ii) dwoc cung cép néu khéng duoc sw chép
thudn cua Céng ty C6 phén Chirng khodn BIDV.

BSC Tru s& chinh

Tang 10 & 11 Thép BIDV

35 Hang Véi, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh
Tang 9 Toa nha 146 Nguyén Cong Tri
Quén 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885

Fax: +84 8 3821 8510

https://www.bsc.com.vn
https://www.facebook.com/BIDVSecurities

Bloomberg: BSCV <GO>
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