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VN-INDEX 558.43
Khéi lvgng (trigu cp) 62809  -2.39%
% thay ddi KL 6%
Khéi ngoai rong (ty) 23/4/00
HNX-INDEX 78.47
Khéi lvgng (trigu cp) 23735  -1.58%
% thay d6i KL -20%
Khéi ngoai rong (ty) 3/3/00
Cac méc diém quan trong
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PhU TUC ..o

B&o cao nay chi la ngudn théng tin
tham khado. Vui long doc ky phan
Khuyén céo s dung & trang cudi.

Chién thuat tuan toi

Tuan 14 (04-08/4/2016): Céac cb phiéu chi chét suy yéu (GAS va nhém c¢b phiéu Ngan
hang gidm manh xem Phu luc) d& khién VN-Index xuyén thiing cac ving tam ly 560 va
570 diém, qua do6 xac lap xu huwéng gidm diém trong ngén han. Ap lwc chét 1ai ciing
xuét hién trén UPCOM khién tam ly thi trwérng suy gidm r6 rét anh hudng dén dong tién
tham gia thi trwng, va ciing khién thij trwong dé tdn thwong béi théng tin x&u va tin
don. PTKT cho thay thi trwdng cé kha nang hdi ky thuat tai vang 553 — 557 diém tuy
nhién dong Iwc ting diém khong rd rét va gidm sGt manh. Nhivng phién hdi ky thuat chi
lam giam téc da gidm diém va phan nao gip thi truéng tich Iy quanh 550 diém truéc
khi bwéc vao giai doan triing thong tin trong 2-3 tuan téi.

Dong vén nuwéc ngoai da quay tré lai manh mé & khu vwe Chau A va céc thi trwng maéi
ndi sau khi cac thij trwéng nay da giam manh vé muirc gia hop Iy va théng tin FED gidn
thoi gian va gidm téc do tang 1ai suat. Dong tién nwéc ngoai cling da mua rong 708 ty
trong thang 3 sau 4 thang ban rong lién tiép. Du vay, da s6 lwong mua rong tap trung
vao mot sé cd phiéu dwoc mé room nén mirc dd anh hudng dén thi trwong khong ré
rét. Dong vén néng ETF ciing & trang thai rut rong khéng hd tro cho chu ky tdng nhw
moi nam. Dong vdn ngoai trong quy | nhin chung 1a khéng tich cwe, khéng con tinh chu
ky va tdm anh hwéng khong dang ké 1én thj truong.

Khuyén nghi trading ngan han: Than trong hon trong giao dich ngan han, giam ty
trong & nhirng phién phuc hdi va duy tri danh muc can bang.

Khuyén nghi dau tw trung dai han: Duy tri danh muc.

Danh muc dau tw tuan t&i: Khdng mé vi thé véi cac danh muc, can nhéc chét 13i VIC
danh muc Canslim trong tuan t&i.

Két qua danh muc tuan vira qua
Danh muc ngan han: Hiéu suat danh muc tang 0,1%.
Danh muc trung han Canslim: Hiéu su4t danh muc giam 0.7%.

Danh muc co ban: Hiéu suat danh muc giam 0.2%

Nhirng théng tin Iwu y trong tuan toi

Tiép tuc ky hop 11, Quédc hoi khéa XllI ngay 21/3 véi trong tdm nhan sy cho vi tri Tha
twéng vao ngay 7/4.

KQKD quy I, ké hoach kinh doanh va chi tré cé tirc ctia cac Cong ty niém yét.

Dién bién gia dau, bién ddng ctia cac nhém cb phiéu chu chét.
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DPiém nhéan tuan vira qua

Cac cb phiéu chi chét suy yéu, lwc ban ting manh khién
VN-Index lién tiép méat 2 vung tam Iy 570 va 560 diém,
va cling ghi nhan tuan thé 3 gidm diém lién tiép. VN-
Index va HNX-Index giam 2.4% va 1.5%. Thanh khodn
gidm 1an lwot 6% va 16%. Cac yéu té anh hwdng trong
tuan:

e Gia déau gidm kéo theo sw gidm manh cla nhém cé
phiéu chud chét Néng lwong (gém GAS), dau khi.
Ngoai ra c6 phiéu Ngén hang gidm manh ciing la tac
nhan khién thj trurong gidm sau;

e Cung véi tin dén, Dong tién suy yéu, hoat déng chét
I&i manh trén UPCOM, khéng con nhém cé phiéu dén
dat kéo theo tam ly thoat vi thé va than trong;

e Khéi ngoai giao dich dot bién qua théa thuan.

Do rong nganh giam thu hep véi 12/20 nganh giam
diém. S6 nganh ting gidm khéng quéa chénh léch nhung
murc d6 tang gidm lai kha Ion. Chirng khoan, Dich vu va
Thép la 3 nganh cé muirc ting tir 1% dén 1.6%, trong khi
Nganh nang lwong, Dau khi, Ngan hang va Cang cé murc
gidm lan lwot -6.9%, -4.2%, -3.7% va -3.3%. Nhirng cb
phiéu cé anh huéng I&n dén VN-Index déu gidm manh,
tiéu biéu GAS, VCB, BID va MSN giam lan luvot -8.1%, -
4.4% va -4%.
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Khéi ngoai mua rong 17 ty, giao dich tép trung vao
cuoi tuan. Khoi ngoai ban rong 46 ty trén HSX va mua
rong 63 ty HNX. Gia tri giao dich cla khéi ngoai tang dot
biép nho hoat déng giao dich thda thuan tir VIC va EVE.
Khéi ngoai mua 56 ty SlI, va 47 ty CllI; ban rong 19 ty
HVG va 19 ty HSG. ETF VNM gidm quy m6 100k chirng
chi, twong dwong 25 ty.
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VN-Index

D6 thi tuan: Cay nén den rong xuyén thing nguwong hd
tro SMA20(57O diém) da xac nhan xu huwéng diéu chinh
gidm cua chi sb. VN-Index cling déng théi méat kénh gia
tang diém ngén han. Cac chi bao ky thuat dang suy yéu
du vay nhirng phién hdi ky thuat s& sém xuét hién. 570
diém sé dong vai trd la ngwdng can méi cta chi sé.

D6 thi ngay: Sau khi mét 570 diém, hoat dong ban ra
manh mé day VN-Index xubéng duéi 560 diém. VN-Index
da chuyén sang xu hwéng gidm diém trong ngan han.
Céc chi bao ky thuat Stochastic, Bollinger dang cho thay
chi sb bi ban qua va nhirng phién héi k§ thuat cé thé xay
ra lwu y tai 557 diém (SMA50) hodc 553 diém (dai may
Ichimoku). Chwa nhan thay nhirng tin hiéu ddo chiéu ré
rét cho du cay nén doji tai ving hé tro dang goi mé cho
kha nang bat ky thuat trong ngan han.

Mét vai d&c diém lwu y cia VN-Index:

e MACD dang tén vé murc 0, ADX téng véi duong —DI
cét +DlI tir dudi Ién;

e Céc tin hiéu chua cho théy thi truong dang bi ban
qua, ngoai trte tin hiéu sém tir Bollinger va Stochastic;

e 570 la nguéng khang cw manh, trong khi 553 — 555
diém Ia hé tro cho chi sé.

D6 thi ky thuat VN-Index

Nhan dinh: VN-Index di&n bién tiéu cwc sau khi mét 570
diém, va gidam vé dwéi 560 diém nhw canh bao. O ving
hé tro 553 — 555 diém, thi trudng c6 kha ndng c6 dot hoi
phuc ky thuat véi diém xac nhan xu hwéng thay déi tai
570 diém. Thi trudng da buwdc vao xu thé gidam diém,
quan diém than trong trong ngén han.

Théng tin bét loi vé tang truéng GDP quy I, CPI, L&i suét,
Ty gié va margin dé cén tré da hoi phuc, trudc khi cé dot
gidm manh khi c6 tin dén tiéu cuwe. Thi trwong dang thiéu
doéng lurc hdi phuc va chuén bi buéc vao ving tréng théng
tin sau 2 tuén téi. Quan diém than trong trong ngén han
va duy tri danh muc & mirc can bang tiép tuc duoc
khuyén nghij trong béi cénh hién tai.
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Thoéng tin vi mo6

Thé gi&i
Dién bién vi m6 thé gi&i trong tuan 13 két thiic ngay
1/04/2016 vira qua xoay quanh cac sw kién tiéu biéu
sau:
e FED cham dirt ky vong vé viéc nang lai suat
som;
e Thj trwong lao déng My tiép tuc mé réng,
hoat déng san xuéat ting tré lai trong théng 3;
e Linh vwe séan xuét héi phuc, Trung Quéc cé
thé cho phép quy Iwong hwu xa héi dau tw
tré lai vao thj trwwong chieng khoan;

e S&P ha trién vong thi trieorng no Trung Quéc;

e San xuat céng nghiép trong thang 2 ciia Nhat
giam manh.

Tam diém trong tuén qua la phat ngén cia chi tich FED
J.Yellen, theo dé FED vén con quan ngai vé cac bét 6n
toan céu. Chirng khoén thé gisi vé co ban di ngang trong
tuén vira roi.

Giéa d&u gidm manh ngay thir 6, sau khi phia Arab Saudi
tuyén b6 nuéc nay sé dong y déng bang sén lwong chi
khi Iran va cac nwéc khéc ciing hanh dong tuong tw. Dau
WTI va Brent rét vé vung Dong tién dwong nhw tim vé
céc tai sén tru &n, dién 38,5 — 39,5 USD/thung ttr ving
38,5 — 39,5 USD/thuing trong tuan truéc do.

Tuyén ngoén cua J. Yellen xo6a di tac dong tir phat
biéu cta vai quan chirc FED cach day 2 tuan. Yellen
cho biét FED sé& tién hanh tang lai suat mot cach than
trong trong bdi canh thj trwdng kinh té va tai chinh toan
cau van con bap bénh.

Kinh té My tiép tuc chuyén bién tich cwc. Thi trudng
lao dong bd sung thém 215 nghin viéc lam phi néng
nghiép; ty 1& that nghiép du vay lai ting 1&n 5% trong
thang 3 tlr murc 4,9% trong thang 2. Linh vwc san xuét
hdi phuc manh trong thang 3 véi sy gia tdng cla chi s
PMI 1&n 51,8 tr mirc 49,5 trong thang 2 (theo ISM). S6
don hang méi tang manh Ién 58,3 tr mirc 51,5 trong
thang trwéec.

Quy lwong hwu Trung Quéc c6 thé quay tré lai. Quy
mé cla quy twong dbi dang ké, cé thé dau tw vao cd
phiéu hang A trong n&m nay, cé thé dem lai mét nguén
cau mai cho thi truong.

San xuéat céng nghiép trong thang 2 cia Nhat giam
6,2%. Mrc gidam nay manh nhat ké tlr thAm hoa séng
than dong dat 3/2011. GDP trong quy 1/2016 sap t&i c6
thé bi anh hwéng tiéu cwc dang ké.

Cac sw kién vi md quéc té dang Iwu y trong tuan téi:
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e Chi sé PMI toan cau, céng bé ngay thir 3,
05/04;

e D trir ngoai té cia Trung Quéc va Bién ban
cuéc hop FOMC thdng 3, cong b ngay thir 4,
06/04.

Viét Nam
Tam diém vi mé Viét Nam tuan qua:

e Linh vwc san xuat ting trwéng nhe trong
thang 3;

e Chi sbé niém tin tiéu dung Viét Nam tiang
manh 1én 94,2 tir tiv 86,9 diém, cao thir 2
trong khu vwec;

e Ba Nguyén Thi Kim Ngan tré& thanh nir Cha
tich Quéc hoi dau tién;

e Ong Tran Pai Quang nham chirc tan Ch tich
nw&c

e Dirng géi vay 30.000 ty; Dirng cho doanh
nghiép vay bang ngoai té tir 31/3 (theo thong
tw 24);

e Tin dung quy 1 tang 1,54%;

e Chinh phu tiép tuc cong tac nhan sy khéa
méi.

Linh vwe san xuat hoi phuc thang thir 2 lién tiép. PMI
thang 3 tdng nhe |1én 50,7 tir mirc 50,3. Diéu kién kinh
doanh cai thién hon, sé don hang gia tdng nhanh hon.
Gi4 ca dau vao ciing da hdi phuc lan dau trong 9 thang.
Du vay, viéc lam lai gidm nhe so v&i thang 2.

Tin dung quy 1 tang trwéng 1,54%, cao hon mic
1,25% cung ky nam 2015. Tong phwong tién thanh toan
tang 3,08% ytd, cao hon mtrc 2,09% cung ky nam trudc.
Huy déng von tang 2,26%, cao hon mic 0,94% cung ky
nam trwdec.

Cac sw kién vi mé trong nwéc dang Iwu y trong tuan
téi:

e Gia xang c6 thé diéu chinh gidm trong tuan téi;

e B6 phiéu vj tri tan Thi twéng vao ngay 7/4.

www.bsc.com.vn // 3
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Danh muc ngan han

Hiéu suat danh muc tang 0.1% trong khi VN-Index gidm 2.39% trong tuan vira qua.

Hiéu suét cu thé ctia danh muc ngén han dwoc thé hién trong bang sau:
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Bang cac c6 phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc ngan han

TT Ma Ngay mua rfliji Giét:iién Hzél:u?r"ét Hiéu suéat tong Dirng 16 I:gs
1 FPT 14/3/2016 48.7 46.8 -2.3% -3.9% 45.3 545
2 GMD 14/3/2016 40.4 38.5 -1.5% -4.7% 37.6 45.2
3 DPS 22/3/2016 6.4 6.5 3.2% 1.6% 6.0 7.2
4 GTN 21/3/2016 15.8 16.2 1.3% 2.5% 14.7 17.7
Trung binh 0.1% -1.1%

Ngudn: BSC Research

Danh muc ngan han tam thdi chwa mé vi thé mua méi trong tuan nay,

558 — 560 diém.

chd phan (rng cla thi tredng tai nguwéng hd tro

www.bsc.com.vn // 4
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Danh muc co ban

Danh muc gidm 0.67% so v&i tudn trwdc trong khi Vnindex giam 2.4%.

Bang cac c6 phiéu dang khuyén nghj Mua /Ban /Trading trong danh muc co ban

orr  mz Nody  Gia  Giatudn  Gia  Higusust ou St khuysn  mye NTK
mua mua trwée hién tai 1 tuan mua nghi tiéu
1 ITD 19/03/2016 19 20.5 21.1 3% 11% Mua 25000  Link
2 PLC 19/03/2016 33.2 32 30.6 -4% -8% Mua 42000  Link
3 PGS 19/03/2016 20 19.6 18.8 -4% -6% Mua 24800  Link
4 VIT  19/03/2016  22.4 22.8 23.7 4% 6% Mua 25600  Link
5 CEO 15/06/2015  12.4 12.4 11.7 -6% -6% N&m Git M&
6 UNI  15/06/2015 9.8 8.9 9 1% -8% Mua Mo
7 GSP 07/08/2015  13.4 14 14.2 1% 6% Mua M&
Trung binh -0.67% -0.69%

Ngudn: BSC Research
Théng tin cac nganh:
Dau khi:

DAu rét gan 7%/tuan sau nhan dinh cta A- rap Xé-at: Cac hop ddng dau thé twong lai gidm manh vao ngay thlr Sau, dong
thm nang murc gidm trong ca tuan qua I&n gan 7% sau khi nhan dinh ctia Hoang t&r A-rap Xé-ut 1am day Ién méi nghi ngd
vé ké hoach “déng bang” san lwong gira cac nha san xuét chi chét, MarketWatch dwa tin. (Link)

Dét may:
Red River va Temasia thoai hét vén khdi Everpia (Link)

Phu luc: Cap nhat cac khuyén nghi tlr ddu ndm 2015 ctia BSC:

Ngay ra Gidmua (da Gia muc tiéu Hiéu Khuyén

STT Ma bA0 C40 diézu c’hinh 565 diéu' Gia hién tai Suat nghi
co tirc) chinh co turc)
1 NT2 05/03/2015 213 29 31.9 49.77% MUA
2 SHP 12/05/2015 18 20.6 18.5 2.78% MUA
3 PGS 09/06/2015 22 24.8 18.8 -14.55% MUA
4 HT1 30/01/2015 18.6 249 25.1 34.95% NAM GIU
5 CMG 10/04/2015 12 15.6 15.3 27.50% NAM GITY
6 DQC 18/03/2015 58.5 68.6 64 9.40% Tﬁgg;y’/
7 MBB 12/06/2015 13.9 14.9 14.1 1.44% Nér.n git
8 APC 23/06/2015 18.4 20 17.3 -5.98% Nam gitr
9 CSV 07/08/2015 21.7 26.6 24.5 12.90% MUA
10 UNI 31/07/2015 11.2 14.4 9.0 -19.64% MUA
11 CHP 17/08/2015 18.2 20.7 20.4 12.09% MUA
12 CMS 17/08/2015 10.2 13.7 8.8 -13.73% MUA
13 ITD 23/10/2015 17.1 20.6 211 23.39% MUA
Trung binh 9.26%

Nguén: BSC Research
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Danh muc Canslim

Hiéu suét danh muc dat Canslim dat -0.7% trong khi VN-Index bang -2.39% trong tuan vira qua.

C6 phiéu PGD tiép tuc duy tri mirc tang tot trong tudn qua, dat hiéu suat 12.04% trong thang 3, cb phiéu VIC phuc hoi tr&
lai trong tuan va thyc hién chot 1ai trong tuan téi khi vt gia muc tiéu.

Ngom cb phiéu con lai c6 CMG va MBB c6 mirc diéu chinh sau trong tuan, tiy vao dién bién tich cwc clia tuan nay, co
thé thwe hién gia tang ty trong 2 cb phiéu nay tai vung gia thap hon.

Khéng thwe hién mua méi cb phiéu theo tiéu chudn CANSLIM trong tuan nay.

Hiéu suét cu thé ctia danh muc Canslim dwoc thé hién trong bang sau:

Bang cac c6 phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc Canslim

., s A Hiéu “n £
T Ma Ngay mua Gia  Giahign 44 Hiéusuat .05 Muc
mua tai A tong tiéu
tuan

1 VIC 71712014 38 47.2 3.06 24.21 35,3 45,6
2 MBB 4/27/2015 13.8 14.1 -3.42 2.17 12,8 16,6
3 CMG 10/17/2015 14.6 15.3 -3.77 4.79 13,6 17,5
4 APC 12/18/2015 18 17.3 -1.7 -3.89 16.74 21.6
5 ELC 2/22/2016 23.7 23.4 -0.43 -1.27 22.0 28.4
6 PGD 2/29/2016 35.7 40 5.82 12.04 33.2 42.8

Trung binh -0.07 6.34

Ngudn: BSC Research

www.bsc.com.vn // 6
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10 cb phiéu anh hwéng tang dén VN-Index
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Phu luc

Cac cb phiéu anh hwdng VN-Index tuan tir 28 — 01/4/2016

10 c6 phiéu anh huwéng gidm dén VN-Index

Ma % tang  Diém sb STT Ma % gidm Diém sb
VIC 3.0% 1.3 1  GAS 8.1% 3.6
MSN 19.0% 0.1 2  VCB 4.4% 25
EIB 1.9% 0.1 3  BID 4.0% 1.2
cll 3.0% 0.1 4 BVH 6.2% 1.1
PGD 5.8% 0.1 5 MSN 4.0% 1.1
TRA 7.9% 0.1 6 CTG 3.5% -1.1
EVE 19.3% 0.1 7 MBB 3.4% -0.4
DQG 6.7% 0.1 8 HNG 12.3% 0.4
PDR 4.2% 0.1 9 TMS 23.0% 0.3
DRC 6.7% 0.1 10 PPC 7.6% 0.2
Téng 2.2 Téng -11.9
VN-Index 13.6 VN-Index 13.6
Cac thi trwrdng chu chot va trong khu vwe
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Khuyén cdo sir dung

Bdn bdo cdo ndy clia Céng ty C6 phdn Chirng khodn Ngén hang Déu tw va phdt trién Viét Nam (BSC), chi cung cép nhitng
théng tin chung va phdn tich vé tinh hinh kinh té vi mé ciing nhw dién bién thj trdng chirng khodn trong tuén. Bdo cdo nay
khéng duwoc xdy dung dé cung cép theo yéu céu cla bét ky té chirc hay cd nhén riéng 16 nao hodic cdc quyét dinh mua bdn,
ndm git¥ chirng khodn. Nha déu tw chi nén si dung cdc théng tin, phdn tich, binh ludn cla Bén bdo cdo nhw I ngudn tham
khéo trudc khi dwa ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhan dinh va dw bdo va quan diém trong
bdo cdo nay duoc dua trén nhitng ngudn di¥ liéu ddng tin cdy. Tuy nhién Céng ty C6 phdn Chirng khodn Ngén hang déu tw
va phdt trién Viét Nam (BSC) khéng dém bdo réng cdc ngudn théng tin ndy Ia hoan toan chinh xdc va khéng chiu bét ky
mét trach nhiém ndo déi vdi tinh chinh xdc ctia nhitng théng tin dugc dé cdp dén trong bdo cdo nay, ciing nhw khéng chju
trach nhiém vé nhitng thiét hai déi vdi viéc st dung toan bé hay mét phdn ndi dung ctia bdn bdo cdo ndy. Moi quan diém
cting nhw nh@n dinh duwoc dé cap trong bdo cdo ndy dwa trén su cdn nhdc cén trong, céng minh va hop ly nhét trong hién
tai. Tuy nhién nhitng quan diém, nhén dinh ndy cd thé thay d6i ma khéng cén bdo trudc. Ban bdo cdo nay cé ban quyén va
1d tai sén cda Céng ty C6 phdn Chirng khodn Ngén hang Péu tw va Phét trién Viét Nam (BSC). Moi hanh vi sao chép, stra
déi, in 6n ma khéng cd sw déng y cta BSC déu trdi ludt. Bat ky néi dung ndo cua tai liéu nay ciing khéng dwoc (i) sao chup
hay nhén bén & bét ky hinh thire hay phurong thire ndo hodc (i) dwoc cung cédp néu khéng duoc sw chép thuén cua Céng ty
C6 phén Chirng khodn BIDV.

BSC Tru s& chinh

Tang 10 & 11 Thap BIDV

35 Hang V6i, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh
Tang 9 Toa nha 146 Nguyén Cong Tri
Quén 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885

Fax: +84 8 3821 8510

https://www.bsc.com.vn
https://www.facebook.com/BIDVSecurities

Bloomberg: BSCV <GO>
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