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Chung téi vén duy tri khuyén nghj
Mua trung va dai han cé phiéu BCC
vdi gid 17.323 dbng/cp nhv trong
bdo cdo trién vong Nganh 2016.
Ngay 31/3/2016, c6 phiéu BCC
dugc giao dich vdi gid 15.800 déng,
twong dwong PE FW = 7,75x (EPS
2016 core = 2.038 sau khi dé tam
trir 20% LNST cho quy khen thudng
phuc lgi).

Quan diém ky thudt: Nha dou tv
cdn nhdc mua vao tai viing hé tro
15.5, dirng 16 néu BCC thing 15 vdi
khéi lvong Ién.

Bdo cdo ndy chi lad ngudn théng tin
tham khdo. Vui long doc kj phén
Khuyén cdo st dung & trang cudi.

Uéc tinh KQKD Q1/2016: San lwong tiéu thu dat khodng 920.000 t&n xi mang
(tdng 12 — 15%yoy) va hon 100.000 tan clinker. Tinh hinh tiéu thu tich cyc
hon so véi ndm trudce. Do gid ban xi mang cé gidam 30.000 déng/tan (& mot s6
loai mat hang) nén DT dat khodng 990 — 1000 ty déng (+10%yoy), LNTT core
(chwa tinh chénh |&ch ty gid) dat 58 — 59 ty dong (+6%yoy).

Panh gia 16 chénh léch ty gia EUR trong Q1/2016: hién du no dai han cla
BCC con khoang 28,61 triéu EUR, néu tam tinh theo ty gid ban VND/EUR cla
VCB, thi 16 ty gia trong Q1 wdc khoang 20 ty dong. Ndm 2015, BCC d3 tra no
EUR 3 ky thay vi 2 ky nhu thuong 18 (mbi ky tra 9 triéu EUR), do d6, BCC
khong phai tra no ky thang 3/2016, gilp gidm &ap luc ty gia trong ngan han.

K& hoach dau tw day chuyén nghién xi mang dén déng bao: dv kién téng
murc dau tu khoang 800 ty, trong d6 75% la von vay va 25% la vén tu co. Hién
tai doanh nghiép d3 giai tda xong mat bang dé thi cong dv an, va chua duara
k& hoach vén vay cu thé.

C& tlrc 2015 — 2016: BCC dang trinh Vicem ké& hoach tra c6 tirc cho ndm 2015
va 2016. Dy kién c6 tirc 2015 13 15% bang 6 phiéu va c¢6 tirc 2016 1a 10% ¢
thé bang tién mit.

QUAN PIEM KY THUAT:

BCC - Daily 4/6/2016 Open 15.3, Hi 15.9, Lo 15.3, Close 15.6 (1.3%)
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DPiém nhan ky thuat:
-Xu hudng hién tai: Giam
-Chi bdo xu hudng MACD: Tiéu cuc
-Chi bdo RSI: Trung tinh

Nhan dinh: BCC dang tich Ity va dwoc ho tro tai ngudng ho tro 15.5 ké tur
thang 3/2016. Chi bdo xung lwvong RSI dang & vung trung tinh, déng thoi khdi
lwong giao dich dang & mirc thap nén ap lwc bdn manh s& khdng xuat hién.

Khuyén nghi: Nha d4u tu can nhdc mua vao tai vung ho trg 15.5, dirng 16 néu
BCC thang 15 véi khéi lwvong 16n.



Khuyén céo sir dung

Bdn bdo cdo nay cta Céng ty C6 phdn Chirng khodn Ngén hang Péu tw va phdt trién Viét Nam (BSC),
chi cung cép nhirng théng tin chung va phdn tich doanh nghiép. Bdo cdo nay khéng duwoc xdy dung dé
cung cdp theo yéu céu cla bt ky té chirc hay cd nhén riéng 1é ndo hodc cdc quyét dinh mua bdn, ném
gii¥ chirng khodn. Nha déu tw chi nén si¥ dung cdc théng tin, phén tich, binh luén cda Bén bdo cdo
nhw 1 ngudn tham khdo trwdce khi dua ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin,
nhén dinh va dw bdo va quan diém trong bdo cdo nay duoc dwa trén nhifng ngudn dir liéu ddng tin
cdy. Tuy nhién Céng ty C6 phdn Chirng khodn Ngén hang ddu tw va phdt trién Viét Nam (BSC) khéng
ddm bdo rdng cdc ngudn théng tin ndy ld hoan todn chinh xdc va khéng chiu bat ky mot trdch nhiém
ndo déi vdi tinh chinh xdc cua nhitng théng tin dwoc dé cdp dén trong bdo cdo ndy, ciing nhw khéng
chiu trdch nhiém vé nhitng thiét hai déi vdi viéc st dung todn bé hay mét phén néi dung cta bén bdo
cdo nay. Moi quan diém ciing nhw nhdn dinh duoc dé cdp trong bdo cdo nay dua trén sw cdn nhdc
cdn trong, céng minh va hop ly nhét trong hién tai. Tuy nhién nhirng quan diém, nhén dinh nay cé thé
thay déi ma khéng cén bdo trudc. Ban bdo cdo nay cé bdn quyén va la tai sén cia Céng ty C6 phdn
Chirng khodn Ngén hang Pdu tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in an
ma khéng cé sw déng y ctia BSC déu trdi ludt. Bat ky ndi dung ndo cua tdi liéu ndy ciing khéng duoc
(i) sao chup hay nhén bdn & bét ky hinh thirc hay phwong thirc ndo hodc (ii) durgc cung cdp néu khéng
duoc su chép thudn cua Céng ty C6 phdn Chirng khodn BIDV.
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