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Chung téi vén duy tri khuyén nghj
Mua trung va dai han cé phiéu NKG
v&i gid muc tiéu 16.200 déng/cp.
Udc tinh LNST 2016 dat khodng
180 — 220 ty déng, EPS 2016 =
3.598 dbéng/cp (khé ndng NKG sé
khéng phdt hanh tdng vén).

Ngay 06/04/2016, c6 phiéu NKG
duoc giao dich vdi gid 12.500 déng,
twong duong PE FW = 3,47x.

Quan diém ky thudt: Nha dou tv
cdn nhdc mua vao tai viing hé tro
11.8, gid muc tiéu 13.3, dirng 16 néu
NKG thung ngudng 11.5 vdi khéi
lwong lon.

Bdo cdo ndy chi lad ngudn théng tin
tham khdo. Vui long doc kj phén
Khuyén cdo st dung & trang cudi.

Cap nhat KQKD Q1/2016 — Tang trwdng tot: Téng doanh thu Q1/2016 cla
NKG dat khodng 1.600 ty dong (+36%yoy), LNST Q1/2016 dat khoang 50 ty
doéng (gdp 2,44 1an LNST Q1/2015). K&t qua kinh doanh cai thién tich cwc do
sy tang trudng cla hoat dong xay dung trong nudc cung vdi thi treong XK
dugc ma rong, tdng san lugng tiéu thu Q1/2016 cla NKG dat gan 121 nghin
tan (+77%yoy), trong dé tiéu thu ton ma dat 89 nghin tan (+70%yoy) va mat
hang thép dat khoang 32 nghin tan (gap 2 lan cung ky 2015).

San lugng muc tiéu cia NKG trong ndm 2016 1a 500 — 550 nghin tan thép ton
ma cac loai.

Thi trwdng xuat khau dwoc mé rong: Ty trong san luvong xuat khau cla NKG
hién 1a 50% téng san lugng tiéu thy; trong d6 Malaysia va Thai Lan dang
chiém khoang 20%, Indonesia (50 — 60%) con lai la cac thi trvong khac. Déng
cha vy, vdi thi treong Malaysia, NKG dugc hudng mirc thué nhap khau 0%,
trong khi cdc doanh nghiép Viét Nam con lai chiu mic thué trén 13%. Bén
canh d6, NKG ciling d3 phét trién thj trudng tai My, Mexico va mot sé nudc
chau Phi, ty trong xut khau vao nhém nudc nay chiém khoang 23% téng san
lvong xuat khiu hang thang. Do bién Igi nhuan xuat khiu sang chau My t6t
hon xuat khiu vao nhém nuéce chau A, nén NKG sé ting ty trong khi nha may
Nam Kim 3 di vao hoat ddng.

Téng san lwgng tiéu thy khi Nha may Nam Kim 3 — Giai doan 1 di vao hoat
ddng trong ndm 2016. Dy 4n gdm 1 day chuyén ma kém / ma lanh céng suat
300.000 t&n/nam (di vao hoat dong T8 — T9/2016) va 1 day chuyén ma kém
céng suat 120.000 tan/ndm (di vao hoat ddng T11 — T12/2016). Dy kién bién
lgi nhudn s@ tiép tuc cai thién khi day chuyén tén ma lanh di vao hoat déng
do |13 dong sdn phdm cé bién lgi nhuan cao nhat, hién tai NKG dang c6 2 day
chuyén ma lanh, t6ng cdng suat 250.000 t&n/ndm.

QUAN PIEM KY THUAT:
Diém nhan ky thuat:
- Xu hwédng hién tai: Giam
- Chi bdo xu hwdng MACD: Tiéu cuc

- Chibdo RSI: Trung tinh



Nhan dinh: NKG dang diéu chinh k{ thuat tir dinh 13.3 va duoc hd tro tai

vung 11.8 — 12.2, twong &ng ngudng 50% va 61.8% cla Fibonacci
Retracement 10.2 — 14.4.

Khuyén nghi: Nha d3u tv can nhic mua vao tai viung hd trg 11.8, gia muc tiéu

13.3, dirng 16 néu NKG thling ngudng 11.5 véi khdi lvgng lon.

NKG - Daily 4/6/2016 Open 12.5, Hi 12.5, Lo 12.1, Close 12.5 (0.0%)
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NKG - Volume =4,770.00, MA(Volume 20) = 36,374.00
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NKG - MACD(12,26) = 0.18, Signal(12,26,9) = 0.26, MACD Histogram =-0.08
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Khuyén céo sir dung

Bdn bdo cdo nay cta Céng ty C6 phdn Chirng khodn Ngén hang Péu tw va phdt trién Viét Nam (BSC),
chi cung cép nhirng théng tin chung va phdn tich doanh nghiép. Bdo cdo nay khéng duwoc xdy dung dé
cung cdp theo yéu céu cla bt ky té chirc hay cd nhén riéng 1é ndo hodc cdc quyét dinh mua bdn, ndm
gii¥ chirng khodn. Nha déu tw chi nén si¥ dung cdc théng tin, phén tich, binh luén cda Bén bdo cdo
nhw 1 ngudn tham khdo trwdce khi dua ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin,
nhén dinh va dw bdo va quan diém trong bdo cdo nay duoc dwa trén nhifng ngudn dir liéu ddng tin
cdy. Tuy nhién Céng ty C6 phdn Chirng khodn Ngén hang ddu tw va phdt trién Viét Nam (BSC) khéng
ddm bdo rdng cdc ngudn théng tin ndy ld hoan todn chinh xdc va khéng chiu bat ky mét trdch nhiém
ndo déi vdi tinh chinh xdc cua nhitng théng tin dwoc dé cdp dén trong bdo cdo ndy, ciing nhw khéng
chiu trdch nhiém vé nhitng thiét hai déi vdi viéc st dung todn bé hay mét phén néi dung cta bén bdo
cdo nay. Moi quan diém ciing nhw nhdn dinh duoc dé cdp trong bdo cdo nay dua trén sw cdn nhdc
cdn trong, céng minh va hop ly nhét trong hién tai. Tuy nhién nhirng quan diém, nhén dinh nay cé thé
thay déi ma khéng cén bdo trudc. Ban bdo cdo nay cé bdn quyén va la tai sén cia Céng ty C6 phdn
Chirng khodn Ngén hang Pdu tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in dn
ma khéng cé sw déng y ctia BSC déu trdi ludt. Bat ky ndi dung ndo cua tdi liéu ndy ciing khéng duoc
(i) sao chup hay nhén bdn & bét ky hinh thirc hay phwong thirc ndo hodc (i) durgc cung cdp néu khéng
duoc su chép thudn cua Céng ty C6 phdn Chirng khodn BIDV.
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