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NHU’'NG PIEM CHiNH BSC

Doanh thu phi bdo hiém tiép tuc ting trwdng
« Tong doanh thu phi bao hiém nhan tho 6M2021 dat 66,818 ty VND (+19.4% yoy)
* B3ao hiém phi nhin tho ting truwdng trén 10% trong 6M2021, v&i tdong doanh thu phi dat 29,981 ty VND.

Doanh thu phi bao hiém (ty VND) Bao hiém phi nhan tho tang truwd'ng trén 10% trong
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Ngubn: Nién giam théng ké bdo hiém



NHU’'NG PIEM CHINH

Cudc chién gianh thi phdn dang rét gay gdt giiva cdc céng ty bdo hiém, cd bdo hiém nhén tho va phi nhén tho

BSC

Cac cdng ty bao hiém nuwdc ngoai dang dan chiém linh
thi trwé'ng bao hiém nhan tho
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Ngubn: AVI, Nién gidm théng ké bdo hiém



NHU’'NG PIEM CHiNH BSC

Bancassurance ngay cang déng vai tro quan trong trong hoat déng kinh doanh cia cdc doanh nghiép bdo hiém

Ty I1é tham nhap ctia kénh Bancassurance Cac thuong vu bancassurance ndi bat gan day
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NHU’'NG PIEM CHiNH

BSC

« Bao hiém xe co gi¢i va bao hiém strc khoe van chi€m ty trong cao nhat trong co’ cau doanh thu cta bao hiém phi

nhan tho

« Doanh thu phi tir san pham bao hiém strc khée c6 xu hwéng ting manh qua cdc ndm

Co cau doanh thu phi bao hiém theo sdn pham

Doanh thu phi BH strc khée cé xu hué'ng tang manh
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Ngubn: Nién giam théng ké bdo hiém



NHU’'NG PIEM CHiNH BSC

Ty |1é b6i thwdng BH phi nhin tho / doanh thu phi goc *

* Ty lé béi thwéong cé xu hwdng gidm théi gian gan day.
* Cdac san pham bdo hiém sirc khée c6 ty 1é boi thuwdng thap 43.4%
hon dang ké so v&i cac san pham bao hiém xe.
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Nguén: Nién gidm théng ké bdo hiém, BSC Research

* Cdc cbng ty durgc tinh trong théng ké: ABI, BIC, BMI, BVH, MIG, PG, PTI, PVI



NHU’'NG PIEM CHiNH

BSC

* Thijtrwdng chirng khoan sbi déng gitip hoat déng dau tw tai chinh ctia cdc doanh nghiép bao hiém ting trwéng so

v@i cung ky.

* L3i suat thap lam gidm thu nhép tai chinh cha cac céng ty bao hiém tap trung vao tién gtri.

Yield dau tw cia cdc BNBH phi nhan tho *

Tién glri chi€ém hon 80% danh muc dau tw cha cac
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Nguén: BCTC cdc cdng ty, BSC Research



NHU’'NG PIEM CHiNH BSC

« ABI tip trung toan bd vao tién gtri, BIC tap trung vao trai phiéu, trong khi MIG da dang héa thdng qua Uy thac dau
tw tai MB Capital.
* PVIcé xu hwéng ting dan ty trong dau tw vao co phiéu & trai phiéu.

Co cdu danh muc dau tu chia cac BNBH

Tiéngli = C6 phi€éu M Trai phiéu mKhac
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Nguén: BCTC cdc céng ty, BSC Research



TRIEN VONG NGANH 2021

e Hau hét cdc doanh nghiép bdo hiém déu dat muc tiéu ting tredng 4m hoic thap trong nam 2021 do mdi trwérng

13i suat thap.
* Viéc ndi “room” cho NPT nwé'c ngoai cé thé gitp cac cong ty bao hiém dwoc dinh gia lai.
* CO phiéu c6 tiém nang thoai von: BMI, MIG

BSC =

KQKD 6M2021 K& hoach 2021 Pinh gia

YOV i YOV LNST OV gl RO Doty PR S
ABI 910 6% 146 5% 167 1% 30% 83% 28.3% 8% -18% 2.0 7.8
BIC 1,420 18% 33 -42% 179 13% 32% 97% 12.9% 6% -22% 1.4 10.8
BMI 2,302  -2% 41 56% 120 32% 33% 98% 10.2% -3% 19% 1.9 18.9
MIG 1,694 35% 31 746% 79  53% 33% 98% 16.1% 35% 40% 2.2 16.0
PGl 1,850 13% 166 53% 163 49% 38% 89% 14.8% 2% -7% 1.5 10.1
PTI 2,748  -5% 30 -36% 120 -18% 35% 99% 11.1% 9% -15% 1.4 13.5
PVI 5,107 15% 211 7% 462 2% 31% 91% 11.5% 5% -17% 1.3 12.2
VNR 1,193 -6% 37 75% 179 53% 20% 95% 12.3% -18% 6% 2.0 16.5
PRE 883 7% 33 -26% 65 -12% 31% 93% 14.8% -7% -6% 1.6 10.7




