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Thir sau, ngay 15 thang 4 nam 2016

Vietnam Daily Review
Chwa thé vwot 580 diém

Dy doan xu hwéng thi trvdng

Tiéucywc Trunglép Tich cuc

Ngay 19/4/2016 R
Tuan 19/4 - 22/4/2016 .
Thang 4/2016 .

Diém nhan

Céac cb phiéu vén héa I&6n luan phién dan dat thi trwong trong
phién, ghi nhan tich cuc tr cac ma VNM, VCB, tuy nhién khéng thé
duy tri van déng tich cwc vao cubi phién hém nay.

Nhan dinh thi trwdng

Chi sé thi trwdng ting nhe 0.37 diém va vudt méat ngwdng 580 va
cudi phién. Lyc cau thj trwong dang c6 dau hiéu suy yéu. Chi s
VN-index van van dong trong vang it rdi ro.

Nha dau tw tham gia mua tham do khi thj trweng chinh phuc thanh
cbng ngudng 580.
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VN-INDEX 579.86
Gia tri: 1910.94 ty 0.37 (0.06%)
Khéi ngoai (rong): 74.16 ty

HNX-INDEX 80.26
Gia tri: 475.42 ty -0.02 (-0.02%)
Khéi ngoai (rong): 41.99 ty

UPCOM-INDEX 58.54
Gia tri: 120.5 ty -0.32 (-0.54%)
Khéi ngoai (rong): 1.25 ty

Théng sé vi mé

Gia tri %
Gia dau 40.4 -2.7%
Gia vang 1,234 0.5%
Ty gia USD/VND 22,305 -0.1%
Ty gia EUR/VND 25,166 0.2%
Ty gia JPY/VND 20,507 0.5%
LS lién NH 1 thang 4.9% -
LS TPCP 5 nam 6.5% -

Ngudn: Bloomberg, BSC Research

Muc luc

Nhén dinh thi tredng
Danh muc khuyén nghj
Théng keé thi trweng
Danh sach BCPT
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Bao céo nay duwoc xem la ngudn théng
tin tham khao. Vui long doc ky phan
Khuyén céo st dung & trang cuéi.
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Téng quan thj trwong

Khéi ngoai mua rong trén HOSE va trén HNX phién hém nay.

Thi trwong duy tri tang va thanh khoan on dinh, do réng thj trvong voi
192 ma tang / 234 ma giam trén ca hai san.

Cac cb phiéu vbn héa 16n luan phién dan dét thj trwdng trong phién, ghi
nhan tich cuc tir cac ma VNM, VCB, tuy nhién khong thé duy tri van dong
tich cwc vao cudi phién hém nay.

Nhan dinh

Chi sb thj trwong téng nhe 0.37 diém va vudt méat nguwéng 580 va cudi
phién. Lwc cau thi trwéng dang cé dau hiéu suy yéu. Chi sb VN-index van
van doéng trong vung it rdi ro.

Nha dau tw tham gia mua tham do khi thj trwérng chinh phuc thanh céng
ngudng 580.
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Hinh 1
VN-Index Intraday
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Ngudn: Bloomberg, BSC Research

Hinh 2
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Bang 1

Top thanh khoan

Cb phiéu KL Gia %
FLC 5.83 6.5 1.56
DLG 4.63 7.7 4.05
TSC 4.31 8.9 -2.2
VHG 3.74 5.7 -1.72
KSA 3.28 6.3 -1.56
Nguén: Bloomberg, BSC Research

Bang 2

Top giao dich khéi ngoai

Top mua Giatri Top ban Gia tri
PVS 24.7 HSG 18.8
SSI 23.2 VIC 14.4
HPG 18.4 STK 6.2
GAS 11.2 DIG 53
VCB 9.6 BCC 0.8

Ngudn: BSC Research
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VCB - Ngan hang thwong mai c6 phan Ngoai thwong Viét Nam

Ké hoach 2016. Nhw da dé& cap trong bao cdo thdm VCB, nam 2016,
VCB d&t muc tiéu dw ng' cho vay tidng 17%, dat 453 nghin ty ddng, tién
gl ciia khach hang tang 15% dat 578 nghin ty déng, twong dwong LDR
la 78%. Ty 1& no xAu & mirc thap hon 2,5%. Chi phi dw phong ri ro tin
dung khoang 5.500 ty ddng va LNTT dat 7.500 ty déng, tdng 10%. DHCD
thdng qua ty & chi trd cd tirc 1a 10% tién mat va 35% cb phiéu thudéng.
Ngan hang dy kién phat hanh riéng 1& 10% vén trong nam 2016, nang vén
diéu & cha VCB lén gan 40 nghin ty dong (tang 13 nghin ty so vé&i cubi
nam 2015). Ngoai ra, d& dap &ng yéu cau vé vén theo Basel II, c6 thé
ngan hang sé phat hanh trai phiéu, tang vén cap 2.

KQKD quy 1/2016. Huy déng vén tang 2.7%, tin dung tang 6.5%. Ty |é no
xau dat 1.76%. Chi phi dw phong rdi ro ng x4u la 1.300 ty ddng va LNTT
la 2.300 ty déng (+ 62% yoy). Chang tdi dw bao lgi nhuan sau thué dat
6.741 ty dong (+27%), twong dwong EPS 2016 |a 2.124 déng/cp.

Khéac. VCB hién dang nédm gitv vbn tai 5 t6 chic tin dung la MBB
(7.16%),EIB (8.19%), Ngan hang Phwong Bong (5.07%), ngan hang Sai
Gon (4.3%) va Cong ty tai chinh Xi mang (10.91%). Ngan hang du kién
gitr lai phan vén tai 2 tb chirc tin dung, trong d6, phwong an gitr lai vén tai
MBB da dwoc NHNN chép thuan.

Quan diém dau tw:

Chung t6i duy tri khuyén nghi mua cé
phiéu VCB véi gid muc tiéu la 45.500
dbng/cp (tham khdo béo céo cdp nhét
VCB). Ngay 15/4/2016, c¢6 phiéu VCB
dwoc giao dich tai mic gia 42.500
dbéng/cp, tvong dwong PIE FW 1a 26,14x
va P/B la 2,36x.
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Danh muc khuyén nghi

Danh muc ngan han

., . Hiéu o £ N

TT M& Ngay mua Gia  Gia h.len suat 1 Hleg suat Du;ng Mljc

mua tai tuin tong 16 tiéu
1 FPT 14/3/2016  48.7 47.2 -1.5% -3.1% 453 545
2 GMD 14/3/2016 40.4 38.9 -0.5% -3.7% 376 452
3 DPS 22/3/2016 6.4 6.6 4.8% 3.1% 6.0 7.2
4 GTN 21/3/2016 15.8 16.3 1.9% 3.2% 147 17.7
Trung binh 1.2% -0.1%
Ngudn: BSC Research
Danh muc CANSLIM

Gia Giadhien U hisyusust Dimg  Muc
TT M& Ngay mua .- suat1 "2 ad X

mua tai tuin tong 16 tiéu
1 MBB  27/4/2015 13.8 14.3 -2.1% 3.6% 12.8 16.56
2 CMG 17/10/2015 14.6 14.7 -7.5% 0.7% 13.6 17.52
3 APC 18/12/2015 18 171 -2.8% -5.0% 16.7 21.6
4 ELC 22/2/2016 23.7 22.9 -2.6% -3.4% 22.0 28.44
5 PGD 29/2/2016 35.7 44 16.4% 23.2% 33.2 42.84
Trung binh 0.3% 3.8%

Ngudn: BSC Research
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Théng ké thi trwong

Top 5 c6 phiéu tac dong ting lén VN-Index Top 5 c6 phiéu tac dong ting lén HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
VNM 143 0.7 0.602 624610 SHB 6.5 1.56 0.049 1.11MLN
GAS 46.3 0.87 0.384 880220 ACB 17.9 0.56 0.049 66500
HT1 27.5 6.59 0.271 176050 CHP 20.5 1.49 0.02 67100
VCB 42.5 0.47 0.267 1.19MLN VNR 19 1.06 0.014 600
CTG 16.2 0.62 0.187 1.58MLN INN 49.9 3.96 0.011 7500
Top 5 c6 phiéu tac dong giam lén VN-Index Top 5 c6 phiéu tac dong giam lén HNX-Index

CK Gia % Index pt KLGD  CK Gia % Index pt KLGD
VIC 52 -0.95 -0.486 1.55MLN OCH 6.3 -8.7 -0.062 600
MBB 14.3 -1.38 -0.161 114010 VCG 10.7 -1.83 -0.046 1.07MLN
CTD 167 -2.91 -0.108 92340 PTI 22.7 -3.4 -0.033 2500
NT2 33.2 -2.06 -0.096 600690 BTS 8.1 -5.81 -0.028 400
VCF 158 -3.66 -0.08 70 PVI 25.3 -0.78 -0.024 88100
Top 5 c6 phiéu ting manh nhét trén HSX Top 5 c6 phiéu ting manh nhat trén HNX

CK Gia % Index pt KLGD  CK Gia % Index pt KLGD
VLF 1.1 10 0.001 19280 DBT 18.7 10 0.007 96900
VNH 1.2 9.09 0 36500 L14 45.4 9.93 0.007 10100
LCM 3.1 6.9 0.002 234260 CCM 17.8 9.88 0.004 100
ATA 6.3 6.78 0.002 159800 VE1 8.9 9.88 0.001 500
Cc4a7 12.6 6.78 0.005 234690 THS 7.8 9.86 0.001 100
Top 5 c6 phiéu giam manh nhét trén HSX Top 5 c6 phiéu giam manh nhét trén HNX

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
VNE 10.7 -6.96 -0.033 2.03MLN LDP 40.5 -10 -0.008 600
COM 46.1 -6.87 -0.024 180 ONE 9.1 -9.9 -0.003 31100
EVE 47.5 -6.86 -0.049 661890 DID 4.6 -9.8 -0.002 10100
QCG 4.8 -5.88 -0.041 194900 NHA 9.3 -9.71 -0.005 100
TMT 43.8 -5.81 -0.044 79220 KMT 5.8 -9.38 -0.004 500

Ngudn: Bloomberg, BSC Research

Hinh 3
Giao dich khéi ngoai

HSX mHNX = UPCOM
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Ngudn: HSX, HNX, BSC Research
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Link tai Link dw

STT Tén bao céo Loai bao cao M3 c6 phiéu lién quan A
béao cdo phong
1 Baocao Vimé & TTCK thang 3/2016 Phén tich vi mé Click
2 Bao cao Vimd & TTCK thang 2/2016 Phén tich vi mé Click
3 Bao céo Trién vong nganh 2016 Phéan tich nganh Click
4 BaocdoVimb & TTCK 2016 Phén tich vi mé Click
5 Market Insights_Sau con mwa troi sé lai sang Phén tich vi mé Click
6 How long & How low the VN-Index can go Phén tich vi mé Click
7 Bao cao banh gia nganh mia dwdng Phéan tich nganh Click
8 Bao cao Vimd & TTCK thang 10/2015 Phén tich vi mé Click
9 Béo céo Trién vong nganh - 2015Q4 Phéan tich nganh Click
10 Baocao Vimod & TTCK - 2015Q4 Phéan tich vi mb Click
11 Bao cao Vi moé & TTCK thang 9/2015 Phan tich vi mé Click
12 Nha dau tw nén lam gi khi Fed téng lai su4t? Phén tich vi mé Click
13 Bao cao Vi md & TTCK thang 8/2015 Phéan tich vi mb Click
14 Nhan dinh tang ty gia va anh hwéng dén cac Phan tich nganh Click

Danh sach cac cb phiéu BSC da khuyén nghi gan day

< . Giangay Gia Gia T
STT M4 Nganh K:;‘r’]‘;" D:?é;g ra pgoy myc hién EPS  PE  PB l')‘é';kc?; Llc:z'g:gr"
cao tiéu tai
1  DBC  ThircanCN Mua  28/3/2016  29.6 355  29.4 4,030 8.8 1.0 Click
2 TCR VLXD Mua  17/3/2015 8.5 9.4 930 105 0.7 Click
3 VT VLXD Mua  11/3/2016  22.7 256 248 2,490 100 1.9 Click
4 SID Thay dién Mua  27/1/2016  25.4 30.1  25.0 3,900 6.7 1.0 Click
5 VNR Bao hiém Mua  27/1/2016  20.0 21.8  19.0 2,960 8.9 Click
6 VSC Cang bién Mua  17/11/2015 76.5 85.2 595 7510 100 23 Click
7 SVC Oto Mua  17/11/2015 33.6 377 335 3640 95 08 Click
8 SIS BDS Mua  30/10/2015 24 25.3 21 1,740 135 1.3 Click
9 PG Bao hiém Mua  30/10/2015 17.6 202 153 1,270 138 1.4 Click  Click
10 BMP Nhya N&m git> 28/10/2015 124.0 1257 146.0 10,130 12.7 3.2 Click
1 ITC BDS Mua  28/10/2015 8.7 15.5 7.7 350 25.0 0.4 Click
12 D Cong nghé Mua  23/10/2015 17.2 207 226 2,140 95 1.3 Click  Click
13 CMS Xay dung Mua  18/8/2015  10.2 13.8 8.3 2,370 4.4 1.1 Click  Click
14 CHP Thiy dién Mua  18/8/2015  18.2 20.8 205 1611 115 17 Click
15 CSV Hoéa chét Mua 8/7/2015 22.7 26.7 205 3,258 7.0 1.7 Click
16 UNI BDS Mua 8/7/2015 12.2 145 9.2 389 252 09 Click
17 KDH BDS Mua  29/6/2015 215 251 235 1,896 119 1.2 Click  Click
18 TCM Dét may Mua  24/6/2015 335 39.6 26.6 3,352 109 2.1 Click  Click
19 APC Chiéu xa Mua  24/6/2015  18.3 200 171 2,136 95 1.4 Click  Click
20 DHC  San xuét gidy Mua 15/6/2015  23.6 29.9 386 3,029 8.1 1.4 Click Click
21 TNG Dét may Mua  15/6/2015  25.2 294  19.0 3,347 7.9 1.8 Click  Click
22 MBB Ngan hang Mua  11/6/2015  13.8 166 143 2,136 7.3 1.1 Click  Click
23  NKG Thép Mua  6/10/2015  12.2 17.7 152 2,288 6.4 1.2 Click  Click

Ghi cha: Gia trén da diéu chinh céc quyén ké tir ngay ra bao cao.
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https://www.bsc.com.vn/ViewReport.aspx?ReportID=876679
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http://s.cafef.vn/report/bao-cao-cap-nhat-co-phieu-tng-3553.chn
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Danh sach Bao cao PTKT mé& réng

N e U A Link tai
STT Tén béo céo Loai bao cao Ma co phiéeu lién quan bao C40
1 BSC_Bao céo Phan tich ky thuat mé rong_2015.12.10 PTKT mé& rong GTN, VIC va SHA Click
2 BSC_Bao céo Phan tich ky thuat mé rong_2015.12.07 PTKT mé& rong VCB, HHS va SHI Click
1 BSC_Bao céo Phan tich ky thuat mé rong_2015.11.26 PTKT mé& rong OGC, KSAvaTCM Click
2 BSC_Bao céo Phan tich ky thuat mé rong_2015.11.10 PTKT mé& rong FIT, DPM va KSA Click
3 BSC_Bao cao Phan tich ky thuat mé rong_2015.11.04 PTKT mé rong DLG, SCR va HCM Click
4 BSC_Bao cao Phan tich ky thuat mé rong_2015.10.29 PTKT m& rong HBC, ITD va HNM Click
5 BSC_Bao cao Phan tich ky thuat mé rong_2015.10.21 PTKT mé& rong CSM, CDO va HHS Click
6 BSC_Bao céo Phan tich ky thuat mé rong_2015.10.15 PTKT m& rong CTG, IDI va NTL Click
7 BSC_Bao cao Phan tich ky thuat mé rong_2015.09.29 PTKT mé rong SSI, MBB va CVT Click
8 BSC_Bao céo Phan tich ky thuat mé rong_2015.09.24 PTKT m& rong CTG, NTL va Cll Click
9 BSC_Bao cao Phan tich ky thuat mé rong_2015.09.08 PTKT mé rong REE, MSN va HHS Click
10 BSC_B&o céo Phan tich ky thuat mé réng_2015.09.01 PTKT m& rong BID, MSN va BVH Click
11  BSC_Bao cao Phan tich k¥ thuat mé rong_2015.08.20 PTKT mé rong PVD, VHC va VIC Click
12  BSC_B&o céo Phan tich ky thuat mé réng_2015.08.18 PTKT m& rong FCN, GAS va CHP Click
13 BSC_Bao cao Phan tich k§ thuat mé rong_2015.08.13 PTKT mé rong SHI, PGS va BVH Click
14  BSC_B&o cao Phan tich ky thuat mé réng_2015.08.11 PTKT m& rong MSN, SSI va DPM Click
Danh sach Bao cao tham doanh nghiép
STT Tén béo céo Loai bao cao Ma cb phiéu lién quan Link t,éi
béo céo
1 BSC - Company Visit Note 2015.11.30 - Cap nhat VNR Bao cao tham DN VNR Click
2 BSC - Company Visit Note 2015.11.02 - Cap nhat KDH Bao cao tham DN KDH Click
3 BSC - Company Visit Note 2015.11.02 - Cap nhat GMD Bao cao tham DN GMD Click
4 BSC - Company Visit Note 2015.10.26 - Cap nhat VSC Bao cao tham DN VSC Click
5 BSC - Company Visit Note 2015.10.26 - Cap nhat SHB Bao cao tham DN SHB Click
6 BSC - Company Visit Note 2015.10.23 - Cap nhat VIT Bao cao tham DN VIT Click
7 BSC - Company Visit Note 2015.10.23 - Cap nhat PHP Bao cao tham DN PHP Click
8 BSC - Company Visit Note 2015.10.09 - Cap nhat SJS Bao cao tham DN SJS Click
9 BSC - Company Visit Note 2015.09.09 - Cap nhat PCT Bao cao tham DN PCT Click
10 BSC - Company Visit Note 2015.09.09 - Cap nhat NBB Bao cao tham DN NBB Click
11  BSC - Company Visit Note 2015.09.09 - Cap nhéat BID Bao cao tham DN BID Click
12  BSC - Company Visit Note 2015.09.08 - Cap nhat KSB Bao cao tham DN KSB Click
13  BSC - Company Visit Note 2015.09.08 - Cap nhat GSP Bao cao tham DN GSP Click
14  BSC - Company Visit Note 2015.09.08 - Cap nhat BCI Béao cao tham DN BCI Click
15 BSC - Company Visit Note 2015.08.20 - Cap nhat VCB Bao cao tham DN VCB Click
16  BSC - Company Visit Note 2015.08.05 - Cap nhat BIC Bao cao tham DN BIC Click
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https://www.bsc.com.vn/ViewReport.aspx?ReportID=947979
https://www.bsc.com.vn/ViewReport.aspx?ReportID=947958
https://www.bsc.com.vn/Handlers/DownloadReport.ashx?ReportID=937537
https://www.bsc.com.vn/Handlers/DownloadReport.ashx?ReportID=925130
https://www.bsc.com.vn/Handlers/DownloadReport.ashx?ReportID=891969
https://www.bsc.com.vn/phan-tich-ky-thuat-mo-rong.aspx
https://www.bsc.com.vn/Handlers/DownloadReport.ashx?ReportID=891896
https://www.bsc.com.vn/Handlers/DownloadReport.ashx?ReportID=891874
https://www.bsc.com.vn/Handlers/DownloadReport.ashx?ReportID=885177
https://www.bsc.com.vn/Handlers/DownloadReport.ashx?ReportID=882890
https://www.bsc.com.vn/ViewReport.aspx?ReportID=966048
https://www.bsc.com.vn/ViewReport.aspx?ReportID=948076
https://www.bsc.com.vn/ViewReport.aspx?ReportID=948075
https://www.bsc.com.vn/ViewReport.aspx?ReportID=948011
https://www.bsc.com.vn/ViewReport.aspx?ReportID=948010
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https://www.bsc.com.vn/Handlers/DownloadReport.ashx?ReportID=947928
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https://www.bsc.com.vn/Handlers/DownloadReport.ashx?ReportID=891966
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Khuyén cao st dung

Ban bao céo nay clia Coéng ty Cé phan Chirng khoan Ngan hang Pau tw va phat trién Viét Nam (BSC), chi cung cép
nhiing théng tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhw dién bién thj triong ching khoan trong ngay.
Bao céo nay khong duoc xay dung dé cung cép theo yéu cdu cla bét ky té chirc hay ca nhan riéng /é nao hodc cac
quyét dinh mua ban, ndm git chirng khoan. Nha dau tw chi nén st dung cac théng tin, phan tich, binh luén ctia Ban béao
cao nhw la nguén tham khao trwéc khi duwa ra nhitng quyét dinh dau tw cho riéng minh. Moi théng tin, nhéan dinh va dw
bao va quan diém trong b&o céo nay duoc dwa trén nhitng ngudn dir liéu dang tin cdy. Tuy nhién Coéng ty C6 phan
Chirng khoan Ngan hang dau tw va phat trién Viét Nam (BSC) khéng ddm bdo rang cac ngudn théng tin nay 1a hoan
toan chinh xac va khéng chju bét ky mét trach nhiém nao déi véi tinh chinh xac cta nhiing théng tin dwoc dé cap dén
trong bao céo nay, ciing nhw khéng chiju trach nhiém vé nhiing thiét hai déi véi viéc sir dung toan bd hay mét phan noi
dung ctia bdn bao céo nay. Moi quan diém ciing nhw nhan dinh dwoc dé c4p trong bao cdo nay dwa trén sw can nhac
cén trong, cdng minh va hop Iy nhét trong hién tai. Tuy nhién nhing quan diém, nhén dinh nay c6 thé thay déi ma khéng
cén béo trrée. Ban bao céo nay c6 ban quyén va la tai sdn ctia Cong ty Cé phén Chirng khoan Ngan hang Péu tw va
Phaét trién Viét Nam (BSC). Moi hanh vi sao chép, stra dbi, in &n ma khéng co sw déng y ctia BSC déu trai luét. Bat ky
néi dung nao cda tai liéu nay ciing khéng duworc (i) sao chup hay nhan bén & bat ky hinh thirc hay phuwong thire nao hodc
(ii) duwoc cung cép néu khéng duroc sw chap thuén cia Céng ty C6 phén Chirng khoan BIDV.
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