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VN-INDEX 579.86
Khéi lwgng (triéu cp) 746.44 1.31%
% thay dbi KL 36%
Khéi ngoai rong (ty) -1073
HNX-INDEX 80.26
Khéi lwgng (triéu cp) 30187 0.02%
% thay dbi KL 24%
Khéi ngoai rong (ty) 42.75
Cac méc diém quan trong
Khang : Ho
o Trung binh tr
VN-Index 580 560 545
HNX-Index 81 79 76
Ngudn: BSC Research
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PhU TUC ..o

B&o cao nay chi la ngudn théng tin
tham khado. Vui long doc ky phan
Khuyén céo s dung & trang cudi.

Chién thuat tuan toi

Tuan 16 (18-22/4/2016): VN-Index van duy tri da ting diém tbt nhd cac cb phiéu BCs,
céc cb phiéu I&n VNM — GAS — VIC va VCB vira la cb phiéu dan dat vira tao dong lwc
cho dong tién dich chuyén nhe gitra cac dong cd phiéu trong 2 tuan gan day. Du vay,
ching t6i van nhan thay thi trwéng dang thiéu nhirng yéu té quan trong vé: (1) théng tin
tich cwc dot bién, tao hiéu ng tét va (2) sy ddng thuan thj trwéng xét vé mat thanh
khodn, dé tao ra sw birt pha xu huwéng manh tai cac vung khang cw manh tai 580 va 82
diém. Thoi gian tich Ity cang lau tai ving khang cw sé cang khién Iwc ciu suy yéu va
ap lwc ban tang nhanh. Cac chi sb sé gidm nhanh khi thong tin hé tro' & cac cb phiéu
dan dét nhu tang gia dau véi GAS, mé room véi VNM, KQKD quy | va tang vén cla
VCB va hoat déng coéng bd théng tin & VIC bao hoa. Do vay, nhirng phién ting diém
kiém tra ngwéng can 580 diém sé van dwoc xem la thdi diém gidm ty trong danh muc,
khi tam diém ctia mua DPHCD va cdng bdé KQKD quy | sé di qua trong 2 tuan t&i.

Hoat d&éng mua vao ctia khéi ngoai khi loai bd hoat déng giao dich thda thuan trong 2
tuan qua rat dang ké va hé tro tich cuwc cho thj trwérng. Trong khi dong tién ngoai mua
rong tai cac nwéc khu vre dang c6 dau hiéu chirng lai sau gan 2 thang mua rong lién
tiép thi hoat ddng mua vao tai thi trwong Viét Nam dang la tin hiéu tich cwc. DU vay,
dong tién ETF vang bong trong 4 thang dau nam 2016, ciing két thic chu ky mua rong
trong quy | trong nhiéu nam gan day. Diéu nay dang cho thay thoi ky vén ETF dwa trén
dong vén gia ré toan ciu tir chinh sach kich cau tlr FED va EU da két thic va nhwong
lai cho dong vén dau tw co ban dwa trén twong quan so sanh gilra cac thi truong.

Khuyén nghi trading ngan han: Tan dung nhirng phién tang diém dé giam ty trong
ném git ¢ phiéu trong qua trinh kiém tra ngwéng khang cw 580 diém.

Khuyén nghi dau tw trung dai han: Duy tri danh muc.

Danh muc dau tw tuan t&i: Cho co hdi tai cac nhip diéu chinh ki thuat manh danh muc
ngén han; chét 14i PGD va xem xét mé vi thé PVD v&i danh muc Canslim trong tuan téi.

Két qua danh muc tuan vira qua
Danh muc ngan han: Hiéu sut danh muc tang 1.2%.
Danh muc trung han Canslim: Hiéu suét danh muc ting 0.7%.

Danh muc co ban: Hiéu suat danh muc gidm 0.37%.

Nhirng théng tin lwu y trong tuan toi
Coéng bb CPI thang 4.

6 Cong ty 16n td chirc DHCD trong tuan téi: PVT (20/4), HCM (21/4), SHB (21/4), PVD
(22/4), VIC (22/4), va VCG (22/4). 13 CTy lén con lai CTG, BVH, GMD, ClII, DPM, EIB,
ITA, KDC, MBB, PPC, SSI, BVS, va KLS sé té chirc DPHCD trong tudn 25-29/4. Mua
DHCD va KQKD quy | clia cac cong ty I1&n (trir VNM) sé duwoc cdng b trong thang 4.

Bién dong gia dau trwdc thong tin thda thuan dong bang san lwong bat thanh, anh
hwéng trwc tiép dén nhém cb phiéu dau khi.
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DPiém nhéan tuan vira qua

Cac cb phiéu chu chét tiép tuc 1a lwc day chinh, giup thi
trwong ting tuan thi 2 lién tiép. VN-Index ap sat nguéng
khang cy manh 580 diém. VN-Index va HNX-Index tang
1.3% va 0.1%. Thanh khoan tang lan lwot 14% va 15%.
Cac yéu t6 anh hwéng trong tuan:

e Cung v6i GAS ting 5%, VIC thay thé VNM tré thanh
c6 phiéu déng gép I16n nhét khi ting 9.4%. 2 cé phiéu
déng gop 7,5 diém, bang 100% sé diém téng trong
tuén qua;

o Gi4 déu tiép tuc tdng manh va KQKD quy | la nhitng
théng tin chinh trong tuén;

e NN tiép tuc mua rong néu khéng tinh GD thda thuan.

Thij trwdng tiép tuc ting véi 16/20 nganh ting diém.
Nhém BDS dan dau da tang véi mirc 5.3%, theo sau la
Nang lvgng (4.1%), Cao su (2.9%) va VLXD (2.4%). Cac
nhém c¢d phiéu la cac nhém nhé nhw Xay dwng, Cong
nghé, Dich vu va Dau khi c6 mirc gidm dwdi 1%. Nhém
Largecap duy tri da tang vwot trdi 1.6%, so véi VN30
(0.9%), MidCap (0.6%) va SmallCap (0.2%).
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Khéi ngoai ban rong 368 ty, néu loai bo gia tri giao
dich théa thuan ho mua vao 463 ty. Néu loai bd gia tri
thda thuan dét bién & VIC ( ban 832 ty) va Cll (mua 101
ty), khéi ngoai mua rong 364 ty HSX va 99 ty trén HNX.
Ho mua rong 140 ty SSI, va 118 ty HSG; ban rong 60 ty
HSG va 36 ty VNS. PVS va SHS dwoc mua rong nhiéu
nhat 68 ty va 11 ty; ban 12 ty DBC va 4 ty KLS trén HNX.
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VN-Index

D6 thj tuan: VN-Index tiép tuc vwot trén SMA100, cham
ngwéng khang cw quan trong 580 diém. Db thj tao nén
inverted hammer tai ngwéng khang cw cho thay lwc ban
dang téng lén tai ving khang cy nay. D6 thi da vuot qua
dai may Ichimoku tai 576 diém. Xuéat hién mét vai tin hiéu
phan ky gil’a Momentum va MFI v&i dwdng gia, du vay
tin hiéu canh bao dao chiéu chua rd rét. Ngwéng hd tro
va khang cv 1an lvot 576 diém va 580 diém.

Do thi ngay: VN-Index tiép tuc ting manh &p sat ving
khang cy manh tai 580 diém. Chi sb hinh thanh 2 cay
nén shooting star & vung khang cw cho thdy xu hwéng
téng diém dang chirng lai. Bwdng chi sb lién tiép cham
upper bollinger bat xudng va thanh khoan gidm duoi
trung binh 20 phién. Cung v&i dé mét loat cac chi phan
ky dm gilr dwdng gia v&i Momentum, MFI, MACD cho
thay kha ndng sé c6 diéu chinh dang dan ré nét.
Mét vai d&c diém lwu y cta VN-Index:
e MACD cét duwéng tin hiéu tir dwéi 1én, ndi réng
khodng cach mdre 0, nhung phan ky dm vaéi gia;
e MFI, RSI chiing lai 2 phién cubi tuén, va phan ky &m
voi duong gia;
e 580 va 576 diém la ngudng khang va hé tro.
D6 thi ky thuat VN-Index
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Nhan dinh: VN-Index tdng manh so v&i dy bao va ap
sat 580 diém nho sy dan dat cta cac cb phiéu Ién.
Thanh khodn céi thién nhwng chi & mic trung binh va
dang dan suy yéu. 580 diém van dang la ngwdng khang
cy manh va céac chi bao k¥ thuat phan ky sé tao ap lyc
ban khéng nhd. Dy bao chi sb sé diéu chinh trong tuan
t&i v&i ngudng hé tro tai 576 diém. Lwu y mé hinh 2 dinh.

Thi trwong cé tudn tdng diém tuén ther 2 lién tiép cung
v6i hé tro ctia 3 ¢b phiéu chinh GAS, VNM va VIC. Du
nhiéu thoi diém trong phién, VN-Index tang manh bé xa
580 diém, nhung déu suy yéu vao cudi phién va chua
thé bd qua ngudng can nay. Thanh khoan ciing dang yeu
dén va khé hinh thanh 1 phién breakout dung nghia vé
gia va lwong. Chang toi tiép tuc duy tri quan diém than
trong trong ngdn han va nhiing phién tang diém la thoi
diém dé ha ty trong danh muc.

www.bsc.com.vn // 2
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Thoéng tin vi mo6

Thé gi&i

Dién bién vi mé thé gi&i trong tuan 15 két thiic ngay
15/04/2016 vira qua xoay quanh cac sw kién tiéu biéu
sau:

e Kinh té Trung Quéc ting truéng 6,7% trong
quy 1;
e Thi trwong lao déng My khéi sac;

e IMF ha trién vong kinh té toan céu.

Sau khi gidm nhe trong tuén truéc, thi trrong vén toan
céu tdng nhe nho théng tin tich cuc dén tir cd Trung
Quéc Ian My.

Bén canh do, gia dau tiép da tang khi tién séat téi ngay
hop giita céc nuwéc sén xuét dau I6n nhét tai Doha. Dau
WTI va Brent tang Ién vung 40,1 — 42,4 USD/thung ttr
vung 39,2 — 41,1 USD/thung trong tuén truée.

Kinh té Trung Quéc héi phuc trong thang 3. Chi s6
san xuét cong nghiép, doanh sé ban 18, dau tw tai sén cb
dinh dbng loat gia tdng trong thang 3 sau sb liéu that
vong hdi thang 2. Bén canh dé, Trung Quéc cling cong
bd GDP téng 6,7% trong quy 1, twong (rng v&i con sé dy
doan trude do.

Thi trwong lao dong My khéng chi khéi sac, ma con
dat con s6 an twong ké tir 1973 t&i nay. S6 don xin
tror cép that nghiép chi la 253 nghin, chi badng hon 1/3 so
v&i con s6 dinh hdi mua xuan 2009. M xin tro' cip nay
chi twong dwong véi hdi 1973, khi ma dan sé My it hon
hién tai rat nhiéu.

IEA dw doan tinh trang dw cung dau sé can bang
trong ntra cudi nam 2016. Dw cung sé gidm xubng mic
+1,5 triéu thung/ngay vao cubi 2016 t&r mirc +1,7 triéu
thung/ngay hdi dau nam. Diéu nay da dwoc BSC
Research dy doan trong bao cao Vietham Macro &
Market 2016 Outlook (tr. 16) dau thang 1/2016.

IMF ha trién vong ting trwéng kinh té xudng 3,2%
trong nam 2016, 3,5% trong nam 2017 t mirc 3,4%
va 3,6% trwdec do.

Cac sw kién vi mo quéc té dang Iwu y trong tuan téi:

e Cuéc hop déng biang san lwong dau cua
nhém OPEC va ngoai OPEC va Cuéc hop
mua xuén cua IMF va World Bank, dién ra vao
ngay chu nhat, 17/04;

e ECB hop lai suat, cong bé ngay thir 5, 21/04.
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Viét Nam
Tam diém vi mé Viét Nam tuan qua:

e Ong Nguyén Van Binh nham chirc Trwéng
ban kinh té Trung wong;

e Ong Lé Minh Hwng nham chirc Théng déc
Ngéan hang nha nwéc;

e EVN Ha Ndi dw bao tién dién trong muia néng
sé tang manh;

e ADB dé xuat v&i Bo Giao thong van tai vé dw
an xay dwong cao téc doc bo bién Viét Nam;

e TP Hb Chi Minh chap thuan dw an Trung tam
phirc hop Sai Gon — Ba Son tri gia 30.000 ty
dong do CTCP Pau tw thwong mai dich vu TP
HCM.

Cac sw kién vi mé trong nwéc dang Iwu y trong tuan
toi:

Diéu chinh dinh ky gia x&ng vao ngay 20/4, nhiéu kha
nang sé tang so v&i gia hién tai.

www.bsc.com.vn // 3
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Danh muc ngan han

Hiéu suat danh muc tang 1.2% trong khi VN-Index tang 1.31% trong tuan vira qua.

Hiéu suét cu thé ctia danh muc ngén han dwoc thé hién trong bang sau:
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Bang cac c6 phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc ngan han

\ Gia  Giahign iéu . . Muc
TT Ma Ngay mua A suat 1 Hiéu suattong Dirng lo X
mua tai A tiéu
tuan
1 FPT 14/3/2016 48.7 47.2 -1.5% -3.1% 45.3 54.5
2 GMD 14/3/2016 40.4 38.9 -0.5% -3.7% 37.6 45.2
3 DPS 22/3/2016 6.4 6.6 4.8% 3.1% 6.0 7.2
4 GTN 21/3/2016 15.8 16.3 1.9% 3.2% 14.7 17.7
Trung binh 1.2% -0.1%

Ngudn: BSC Research

www.bsc.com.vn // 4
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Danh muc co ban

Danh muc gidm 0.37% so véi tuan trwdc trong khi Vnindex tang 1.31%.

Bang cac cd phiéu dang khuyén nghi Mua /Ban /Tradieng trong danh muc co’ ban

M3 Ngay mua  Gia mua Gt'fl:;z" Gia hién tai H'e:'usa;l:"at 1 tz'ek;‘]isl:f“ta K'r“;}"‘i’"
ITD 19/03/2016 19 22.6 22.6 0% 19% Mua
PLC 19/03/2016 33.2 315 30.9 -2% -7% Mua
PGS 19/03/2016 20 19.6 19.4 -1% -3% Mua
VIT 19/03/2016 22.4 235 24.8 6% 11% Mua
CEO 15/06/2015 12.4 11.3 10.9 -4% -12%  N&m Gitr
UNI 15/06/2015 9.8 9.1 9.2 1% -6% Mua
GSP 7/8/15 134 14.6 14.2 -3% 6% Mua
Trung binh -0.37% 1.07%
Ngudn: BSC Research
Thong tin cac nganh:
De‘“zu khi: ) ) ) )
Dau tang gan 2%f/tuan khi nha dau tw ch& dogi két qua cudc hop & Doha (Link)
Theép:

san xuat va tiéu thu tén tdng manh: Cu thé, da c6 gan 355.000 tan tdn ma/son phli mau dwoc cac doanh nghiép san
xuét, tdng 51,3% so v&i cling ky ndm ngoai, va lwong tiéu thu dat khodng 263.000 tan, tdng 66% so v&i thang 3-2015.
Déc biét, s&n xuat mat hang nay trong quy 1-2016 ciing vot Ién 924.000 tan, ting dén 49,6%. (Link)
Phén bon:
BFC: Phan bén Binh Dién chia cb tirc 2015 ty & 30%, phat hanh 9,5 triéu cp thwdng (Link)

Phu luc: Cap nhat cac khuyén nghi ttr dau nam 2015 ctia BSC:

x Ngay ra Giamua(da  Gia muc tiéu fpea e Hiéu Khuyén
STT Ma bao C&0 dieu c’hmh co (da d;eu’ chinh  Gia hién tai suit nghi
turc) co turc)
1 NT2 05/03/2015 21.3 29 327 49.77% MUA
2 SHP 12/05/2015 18 20.6 18.2 2.78% MUA
3 PGS 09/06/2015 22 24.8 19.6 -14.55% MUA
4 HT1 30/01/2015 18.6 24.9 25.7 34.95%  NAMGIT
5 CMG 10/04/2015 12 15.6 15.2 2750%  NAMGIC
6 DQC 18/03/2015 58.5 68.6 67.5 9.40% Tﬁgﬁgtg’
7 MBB 12/06/2015 13.9 14.9 14.4 1.44% N&m gitr
8 APC 23/06/2015 18.4 20 17.2 -5.98% N&m gir
9 Csv 07/08/2015 21.7 26.6 25.3 12.90% MUA
10 UNI 31/07/2015 11.2 14.4 9.1 -19.64% MUA
11 CHP 17/08/2015 18.2 20.7 20.3 12.09% MUA
12 CMS 17/08/2015 10.2 13.7 8.4 -13.73% MUA
13 ITD 23/10/2015 17.1 20.6 226 23.39% MUA
Trung binh 9.26%

Ngudn: BSC Research
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Danh muc Canslim

Hiéu suét danh muc dat Canslim dat 0.73% trong khi VN-Index bang 1.33% trong tuan vira qua.

C6 phiéu PGD tiép tuc duy tri mirc tang tot trong tuan qua, dat hiéu suat 23.25% tir dau thang 3. Thuc hién Ban chot 1o
c6 phiéu PGD tuan tai.

Hiéu suét tt cd phiéu PNJ chi trong tuan dau tién, cb phiéu diéu chinh sau nhat trong tuan c6 CMG. Tly thudc van dong
thj trwong tuan nay, thyc hién tang ty trong cac ma APC, ELC c6 san trong danh muc.

Thwe hién mua méi c¢d phiéu PVD khi xuét hién diém MUA tai ving gia tich Ity hop ly trong tuan téi.
Hiéu suét cu thé ctiia danh muc Canslim dwoc thé hién trong bang sau:

Bang cac c6 phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc Canslim

., s A Hiéu “n £
T Ma Ngay mua Gia  Giahign 44 Hiéusuat .05 Muc
mua tai A tong tiéu
tuan

1 MBB 4/27/2015 13.8 14.3 -0.69 3.62 12,8 16,6
2 CMG 10/17/2015 14.6 14.7 -3.29 0.68 13,6 17,5
3 APC 12/18/2015 18 17.1 -0.58 -5.00 16.74 21.6
4 ELC 2/22/2016 23.7 22.9 -0.87 -3.38 22.0 28.4
5 PGD 2/29/2016 35.7 44 4.76 23.25 33.2 42.8
6 PNJ 4/8/2016 49.5 52 5.05 5.05 46.0 59.4

Trung binh 0.73 4.04

Ngudn: BSC Research

Bang trang thai Mua mé&i cé phiéu theo tiéu chuan Canslim

Thoi
x . . Tich lidy  gian ndm . x .
TT Ma Ngay mua Gia mua (phién) gitr Dirng 10 Muc tiéu
(phién)
1 PVD 4/15/2016 24 16 20-25 22.3 28.8

www.bsc.com.vn // 6
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Phu luc
Céc ¢b phiéu anh hwdng VN-Index tuan tir 11 — 15/4/2016

10 cb phiéu anh hwéng tang dén VN-Index 10 c6 phiéu anh huwéng gidm dén VN-Index

STT Ma % tang  Diém sb STT Ma % gidm Diém sb
1 VIC 9.4% 5.4 1  BID 4.7% 1.4
2 GAS 5.0% 2.1 2  CTG 3.0% 0.9
3 VCB 2.6% 1.5 3 HAG 9.2% -0.3
4 BVH 3.9% 0.7 4  HNG 9.0% -0.2
5 HT1 7.0% 0.3 5 CTD 5.6% 0.2
6 TTF 12.7% 0.2 6 HSG 5.3% 0.2
7  HPG 1.6% 0.2 7  BMP 2.6% 0.1
8 PNJ 5.0% 0.1 8 MBB 0.7% 0.1
9 SBT 4.0% 0.1 9 FPT 0.8% 0.1
10 PVD 2.5% 0.1 10 NCT 4.9% 0.1
Téng 10.7 Téng -3.6
VN-Index 7.5 VN-Index 7.5

Céc thi trwerng chi chét va trong khu vue

7.00% - 6.5%

www.bsc.com.vn // 7
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Khuyén cdo sir dung

Bdn bdo cdo ndy clia Céng ty C6 phdn Chirng khodn Ngén hang Péu tu va phdt trién Viét Nam (BSC), chi cung cép nhiing
théng tin chung va phdn tich vé tinh hinh kinh té vi mé ciing nhw dién bién thj trdng chirng khodn trong tuén. Bdo cdo nay
khéng duworc xdy dung dé cung cép theo yéu céu cta bét ky té chirc hay cd nhén riéng 18 ndo hodc cdc quyét dinh mua bdn,
ndm git¥ chirng khodn. Nha déu tw chi nén si dung cdc théng tin, phdn tich, binh ludn cla Bén bdo cdo nhw I ngudn tham
khéo trudc khi dwa ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhan dinh va dw bdo va quan diém trong
bdo cdo nay duoc dua trén nhitng ngudn di¥ liéu ddng tin cdy. Tuy nhién Céng ty C6 phdn Chirng khodn Ngén hang déu tw
va phdt trién Viét Nam (BSC) khéng dém bdo réng cdc ngudn théng tin ndy la hoan toan chinh xdc va khéng chiu bét ky
mét trach nhiém ndo déi vdi tinh chinh xdc ctia nhitng théng tin dugc dé cdp dén trong bdo cdo nay, ciing nhw khéng chju
trach nhiém vé nhitng thiét hai d6i vdi viéc st dung toan bé hay mét phdn ndi dung ctia bén bdo cdo nay. Moi quan diém
ciing nhw nhan dinh dwoc dé c@p trong bdo cdo ndy duwa trén sw cdn nhdc cén trong, céng minh va hop ly nhét trong hién
tai. Tuy nhién nhitng quan diém, nhén dinh ndy cd thé thay d6i ma khéng cén bdo trudc. Ban bdo cdo nay cé ban quyén va
1d tai sén cda Céng ty C6 phdn Chirng khodn Ngén hang Pau tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra
déi, in 6n ma khéng cd sw déng y cta BSC déu trdi ludt. Bat ky néi dung ndo cua tai liéu nay ciing khéng dwoc (i) sao chup
hay nhén bén & bét ky hinh thire hay phurong thire ndo hodc (i) dwoc cung cdp néu khéng duoc sw chép thudn cua Céng ty
C6 phén Chirng khodn BIDV.

BSC Tru s& chinh

Tang 10 & 11 Thap BIDV

35 Hang V6i, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh
Tang 9 Toa nha 146 Nguyén Cong Tri
Quén 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885

Fax: +84 8 3821 8510

https://www.bsc.com.vn
https://www.facebook.com/BIDVSecurities

Bloomberg: BSCV <GO>
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