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VN-INDEX 592.48
Khéi lwgng (trigu cp) 463.94 2.18%
% thay doi KL -26%
Khéi ngoai rong (ty) 4176
HNX-INDEX 80.94
Khéi lwgng (trigu cp) 8205  0.85%
% thay doi KL -33%
Khéi ngoai rong (ty) 64.3
Cac méc diém quan trong
Khang . Ho
o Trung binh g
VN-Index 615 590 580
HNX-Index 825 81 80
Ngudn: BSC Research
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PhU TUC ..o

B&o céo nay chi 1a ngudn thong tin
tham khao. Vui long doc ky phan
Khuyén céo st dung & trang cudi.

Chién thuat tuan toi

Tuan 17 (25-29/4/2016): Thi trrong tuan trwdc co nhirng giao dich kha bat ng® tir phién
giao dich gidm diém manh dau tuan, VN-Index lién tiép co 3 phién tang diém manh,
vuwot qua nguwdng can manh tai 580 diém da duy tri trong 1,5 thang gan day. D|en bién
nay dang trai v&i quan dlem than trong cua chung téi trong 2 tuan qua. Céc cb phiéu
BCs I&n nhw GAS va VIC van déng vai trd dan dat cda thj trwdng tuy nhién hoat dong
mua vao manh cla khéi ngoai va sw bung nd ctia nhém cé phiéu Ngan hang da tao nén
sy sai biét nay. Trong tun t&i nhidéu kha nang cac chi sé van tiép tuc tang theo da voi
sw hé tro clia cac ¢d phiéu VNM, VIC va VCB (théng tin KQKD quy | tich cwc) va hoat
déng mua vao cla khéi ngoai. DU vay xu hwéng thi triedng sé chi bén virng khi thanh
khodn dwoc cai thién va dong tién dan dich dan sang cac nhom cd phiéu khac tao mat
bang gia mai va déng lwc méi cho thi trwedng. Co héi thi trwdng trong quy Il chi rd rét
néu diéu do xay ra khi mua DPHCD va KQKD quy | cla cac cong ty Ién dang di vao giai
doan cudi trong tuan t&i.

Néu khong tinh dén giao dich théa thuan VIC, khdi ngoai d& mua vao trén 1.200 ty trong
3 tuan qua. Hoat ddng dwoc cho 1a dong tién méi théng qua cac ching chi dau tw P-
Notes dwoc quan Iy bdi cac Ngan hang dau tw nwéc ngoai. Dong tién nay da thay thé
cho dong tién néng tir ETF trong nhirng ndm qua tao ra sw bién déng I&n trén thi trudng
trong vai tudn nay. Khac véi cac ETF khi quy mé mua ban va thoi diém mua ban co thé
dy bao, dong tién qua P-Notes lai khdng thé du bao. Dong tién nay ciing ¢é tinh déng
rat Ion c6 thé day thi trwong di kha xa nhung cling cé thé dirng lai dot ngdt va tham chi
c6 thé ddo chiéu nhanh chéng. Day Ia yéu t6 rdi ro rat I&n cho hoat déng dw béo thi
trwdng ngan han.

Cling voi sw phuc héi clia hang héa thé gidi, nganh Thép va Buong da c6 sw phuc hoi
manh trong thoi gian qua nhw khuyen nghi. Khi dong tién dich chuyen tuan t&i, NDT co
thé c&n nhac véi cac nganh va cb phiéu dadu nganh dwoc khuyén nghi trong béo céo
Trién vong nganh quy Il (link).

Khuyen nghi trading ngan han: _Thi trwong tang diém theo da, mua trading v&i cac cb
phiéu c6 vi thé va lwu y véi cac cb phiéu dwoc khdi ngoai mua nhiéu (Cac ma dau khi,
ngan hang dwoc mua manh trong 3 tuan, chi tiét tai phu luc).

Khuyén nghi dau tw trung dai han: Duy tri danh muc.

Danh myc dau tw tuan t&i: Cho co hoi tai cac nhip diéu chinh k¥ thuat manh danh muc
ngan han; tang ty trong ELC v&i danh muc Canslim trong tuan téi.

Két qua danh muc tuan vira qua

Danh muc ngan han: Hiéu sut danh muc tang 1.1%.

Danh muc trung han Canslim: Hiéu suét danh muc ting 4.6%.
Danh muc co ban: Hiéu suat danh muc téng 2.7%.

Nhirng théng tin Iwu y trong tuan toi

FED hop FMOC tir 26-27/4, anh hwdng USD ngan han va tac dong dén cac thi trvong
va hang hoa thé gigi;

Cac thong tin vi mo CPI, XNK va FDI thang 4; hop thwdng ky Chinh phd do Tan Tha
twéng cha tri.

Cac Cong ty I&n td chirc DHCD lwu y trong tudn tdi: SSI (25/4), KLS(25/4), CTG (26/4),
PPC (26/4), BVS (26/4), , Cll (26/4), GMD (27/4), DPM (28/4), BVH (28/4), MBB (28/4),
EIB (29/4) va ITA (29/4).


https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=998719
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DPiém nhéan tuan vira qua

VN-Index chinh thirc vwot qua ngwéng can 580 diém véi
sy hd tro t nhém cd phiéu Ngan hang va hoat dong
mua manh cla khéi ngoai. Két thuc tuan giao dich, VN-
Index va HNX-Index tang 2.1% va 0.8%. Thanh khodn
gidm lan luot 8% va 9%. Cac yéu td anh huéng trong
tuan:

e Cung véi sw tdng diém cda VIC, GAS, VNM, céc cb
phiéu Ngén hang chi chét déng téng diém da giup
thi trirong virot qua ngurdng khang cw manh cta VN-
Index trong 1,5 thang qua;

e Gia déu tiép tuc tdng manh va théng tin DHCP VIC
tao hiéu trng manh;

e NN tiép tuc mua rong manh khi khéng con GD thda
thuan.

Thi trwong tang manh, du vay cac dong c6 phiéu can
béng vé&i 11/20 nganh tang diém. Cac nhém cb phiéu
BCs da tao ra sy khac biét, Thép, Nang lwgng, va Ngan
hang tang 1an lvot 5.2%, 4.7% va 4.6%, theo sau la Thyc
pham (3%), BDS (2.8%). Cac nhém cb phiéu gidm diém
phan 1&n 14 cac nhém nhd gébm Cao su (-1.7%), Dwoc
phdm (-1.7%) va Nhwa (-1.3%). Nhém Largecap va
SmallCap duy tri da tdng vwot troi lan luwot 2.4% va 2.1%,
s0 v&i VN30 (1.9%), MidCap (1.3%).
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Khéi ngoai mua rong 475 ty trén 2 san, 411 ty trén
HSX va 64 ty HNX. Lwc mua khdi ngoai tap trung &
nhirtng cb phiéu Ién, &nh hudng manh dén cac chi sé.
Ho mua 119 ty GAS, 118 ty VCB va 81 ty SSI; ban rong
100 ty CTD, 63 ty Cll va 48 ty VNM. Trén san HNX, ho
mua 23 ty SCR, 15ty PVS; ban 4 ty NDN va 3.6 ty HUT.
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VN-Index

D6 thi tuan: VN-Index da chinh vwot qua SMA100
twong dwong 580 diém. Phién rii manh dau tuan xuéng
565 diém da tao nén cho chi sé hdi phuc manh, hinh
thanh nén dang hammer vuwot qua nguéng can manh
trong 1.5 thang qua. Phién ting diém nay VN-Index ciing
chinh thtrc virot dwong khang cw, xac lap xu huwéng tang
diém. Lwu y mé hinh dau vai ngwoc neckline 580 va gia
muc tiéu tai 615 diém.

Do thi ngay: VN-Index tao nén maruboru cho thay bén
mua ap dao hoan toan. Chi sb bit pha ngwédng can 580
diém voi thanh khodn tang 30% trong phién ngay ngay
22/4 ciing cho thay da cé 1 phién breakout, xac lap xu
thé tang diém. V&i phién bit pha manh nay, dau hiéu
phan ky trwédc dé da két thuc va mé ra dong lwc téng
diém mai cho thi trwong. Nguwéng hd tro mai tai 580
diém va nguéng khang cu 1an lwot tai 600 va 615 diém.

Mét vai d&c diém lwu y cia VN-Index:

e MACD cét duwéng tin hiéu tir dwéi 1én, ndi réng
khodng cach murc 0, dang duy tri phdn ky am véi gia;

e MFI, RSI chiing céi thién manh, chdm duit phan ky &m
voi duong gia;

e M6 hinh vai d4u vai nguoc véi dé thj tudn gia muc tiéu
615 diém.

D6 thi ky thuat VN-Index
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Nhan dinh: Cho du thanh khoén van dang trong chiéu
hwéng gidm suat, VN-Index cling da co6 phién brekout xac
lap xu thé tang gia sau 1,5 thang tich Idy di ngang v&i
bién d6 rong dudi 580 diém. Hoat dong dau tw theo da
sé gilip chi s tiép tuc tdng diém véi gia muc tiéu mé hinh
V-D-V tham khao tai 615 diém.

Thi trong c6 tuén tang diém tuan thir 3 lién tiép nho sw
dan déat ctua 3 cé phiéu chinh GAS, VIC va sw bung né
ctia nhém c6 phiéu Ngan hang. Khéi ngoai ddy manh
mua vao dang gitp thi trwong tang manh va khéng cén
sw chuyén bién manh vé thanh khodn. Thj truvong sé tlep
tuc tang theo da voi sy hé tro ctia khéi ngoai trong tuén
téi du vay néu qua trinh lan téa ter nhém BCs sang céc
nhém cé phiéu khac khéng manh thi co hdi ngdn han sé
khéng Ién va nguy co gidm manh van con.

www.bsc.com.vn // 2
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Thoéng tin vi mo6

Thé gi&i

Dién bién vi m6 thé gi&i trong tuan 16 két thiic ngay
22/04/2016 vira qua xoay quanh cac sw kién tiéu biéu
sau:

e Gid dau ting manh;
e ECB gitr nguyén chinh séch lai suét:;

e M6t s6 nwérc thuéc nhém kinh té méi néi cat
giam lai suat.

Gia dau tiép tuc dong vai tro Ia nguén nhién liéu thic day
s tadng gia cua cac thj trirong von trén toan cau.

Trong tuén vira qua, gia ddu WTI va Brent tdng manh,
lan Iwot vuot 1én ving 43,4 — 44,5 USD/thung ttr vung
40,1 — 42,4 USD/thung trong tuan truére.

Thi trwéng chibng khoan Trung Quéc héi phuc sau
thang 1. Chi s6 Shanghai Composite da hoi phuc ké tw
vung day ngay 28/1. Cac lo ngai vé tinh hinh 6n dinh
ngoai hdi va tang truéng cham da gidm bét trong tuan
qua.

Chinh sach néi léng ctia ECB giir nguyén nham muc
dich kich thich nén kinh té. Cac mic lai suat chinh
sach clia ECB sau phién hop tuan qua khong thay déi.

An Do, Thé Nhi Ky, Pai Loan va Hungary dong loat
giam lai suat chinh sach trong tuan vira qua nham
thac day ting trwéng. Trong khdi ASEAN, du khéng
tang lai suat nhung Singapore da néi 16ng chinh sach
tién té théng qua viéc diéu chinh ty gia.

Brazil tién gan hon t&i viéc luan téi tong théng
Rousseff.

Cac sw kién vi mé quéc té dang Iwu y trong tuan téi:

e S6 nha méi xay cua My, cong bé ngay thir 2,
25/04;

e Bdo cdo don hang lau bén cua My, cong bd
ngay thir 3, 26/4;

e FED hop FOMC thdng 4 trong 2 ngay tir 26 —
2714;

e GDP cta My, céng bb ngay thir 5, 28/04.
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Viét Nam
Tam diém vi mé Viét Nam tuan qua:

e Gia xang giir nguyén, gia dau tang 500
dongllit;

e Tam diém vu 6 nhiém vung bién Ha Tinh.

Cac sw kién vi mé trong nwéc dang lwu y trong tuan
téi:
e Mot vai sé liéu vi moé (lam phat, xuat nhap khau,
FDI...) trong thang 4.

www.bsc.com.vn // 3
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Danh muc ngan han

Hiéu suat danh muc tang 1.1% trong khi VN-Index tang 2.18% trong tuan vira qua.
Hiéu suét cu thé ctia danh muc ngén han dwoc thé hién trong bang sau:

Bang cac c6 phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc ngan han

Hiéu

TT Ma Ngay mua Gia Gia hign suat 1 Hiéu suattong Dirng 16 Muc

mua tai A tiéu
; tuan

1 FPT 14/3/2016 48.7 47.8 -0.2% -1.8% 45.3 54.5

2 GMD 14/3/2016 40.4 39.2 0.3% -3.0% 37.6 45.2

3 DPS 22/3/2016 6.4 6.7 6.3% 4.7% 6.0 7.2

4 GTN 21/3/2016 15.8 16.5 3.1% 4.4% 14.7 17.7

Trung binh 2.4% 1.1%

Ngudn: BSC Research

www.bsc.com.vn // 4
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Danh muc co ban

Danh muc ting 2.7% so vé&i tuan trwdc trong khi VN-Index tang 2.18%.

Bang cac cd phiéu dang khuyén nghi Mua /Ban /Tradieng trong danh muc co’ ban

BSC RESEARCH

Vietnam Weekly Review
Week 16 // 25 —29.04.2016

Hiéu suat

Ma Ngay mua Gia mua Gtift:;in Giét;iién Hi,lé:'uzl:lét twe khi K?‘;{‘?n
mua
ITD 19/03/2016 19.00 21.10 22.60 7.1% 18.9% Mua
PLC 19/03/2016 33.20 29.70 30.90 4.0% -6.9% Mua
PGS 19/03/2016 20.00 19.50 19.40 -0.5% -3.0% Mua
VIT 19/03/2016 22.40 22.80 24.80 8.8% 10.7% Mua
CEO 15/06/2015 12.40 11.40 10.90 -4.4% -12.1%  Nam Giw
UNI 15/06/2015 9.80 9.00 9.20 2.2% -6.1% Mua
GSP 8/7/2015 13.40 14.00 14.20 1.4% 6.0% Mua
Trung binh 2.7% 1.1%

Ngudn: BSC Research

Théng tin cac nganh:
DAu khi:

D&u leo déc 3 tuan lién trwdc dau hiéu san lwong gidm sat (Link)

Thép:

Gia quang sét tang 1én mirc cao nhat trong 15 thang (Link)

Ngan hang:

BID: Quy /2016, BIDV dat 1.900 ty déng loi nhuén trwédc thué (Link)

Phu luc: Cap nhat cac khuyén nghi tlr ddu ndm 2015 ctia BSC:

Ngay ra bdo Gia;mua (da Gia rry\\uc tiéu ) )
STT Ma céo diEl:I chinh (d3 diéu chinh  Gid hiéntai  Hiéusudt  Khuyén nghi
c6 tirc) €6 tirc)
1 NT2 3/5/2015 21.3 29 30.65 44% MUA
2 SHP 5/12/2015 18 20.6 18.3 2% MUA
3 PGS 6/9/2015 22 24.8 19.4 -12% MUA
4 HT1 30/01/2015 18.6 24.9 275 48% NAM GIT
5 CMG 4/10/2015 12 15.6 14.7 23% NAM GIT
6 DQC 18/03/2015 58.5 68.6 66.5 14% ngggty
7 MBB 6/12/2015 13.9 14.9 14.3 3% Nam gitr
8 APC 23/06/2015 18.4 20 17.1 7% Nam gitr
9 csv 8/7/2015 21.7 26.6 24.2 12% MUA
10 UNI 31/07/2015 11.2 14.4 9.2 -18% MUA
11 CHP 17/08/2015 18.2 20.7 18.87 4% MUA
12 CMS 17/08/2015 10.2 13.7 8.3 -19% MUA
13 ITD 23/10/2015 17.1 20.6 22.6 32% MUA
Trung binh 10%

Nguon: BSC Research

www.bsc.com.vn // 5


http://vietstock.vn/2016/04/dau-leo-doc-3-tuan-lien-truoc-dau-hieu-san-luong-giam-sut-34-471624.htm
http://vietstock.vn/2016/04/gia-quang-sat-tang-len-muc-cao-nhat-trong-15-thang-742-471343.htm
http://cafef.vn/quy-i-2016-bidv-dat-1900-ty-dong-loi-nhuan-truoc-thue-20160424094859578.chn
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Danh muc Canslim

Hiéu suét danh muc dat Canslim dat 4.65% trong khi VN-Index bang 2.92% trong tuan vira qua.

Hiéu suat tot c6 phiéu PNJ chi trong 2 tuan dau tién, bén canh do 1a nhip tang tich cuwc cia PVD trong tuan qua, tang
9.25% qhi vén ven 4 phién giao dich. Céc ma c6 phiéu con lai hién cé trong danh muc ciing c6 hi{au syét dwong trong
tuan. Tiép tuc tang ty trong ELC trong tuan t&i khi cé tin hiéu MUA vao theo mé hinh trong phién cudi tuan.

Khéng mua méi cb phiéu trong tuan t&i theo tiéu chudn CANSLIM.

Hiéu suét cu thé ctiia danh muc Canslim dwoc thé hién trong bang sau:

Bang cac c6 phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc Canslim

Hiéu

T Ma Ngay mua Gia  Giahign 44 Hiéusuat .05 Muc
mua tai A tong tiéu
tuan
1 MBB 4/27/2015 13.8 14.9 2.76 7.97 12,8 16,6
2 CMG 10/17/2015 14.6 15 2.04 2.74 13,6 17,5
3 APC 12/18/2015 18 17 0.59 -5.56 16.74 21.6
4 ELC 2/22/2016 23.7 23.9 3.46 0.84 22.0 28.4
6 PNJ 4/8/2016 49.5 56 9.8 13.13 46.0 59.4
7 PVD 4/19/2016 22.7 24.8 9.25 9.25 21.1 27.2
1 MBB 4/27/2015 13.8 14.9 2.76 7.97 12,8 16,6
Trung binh 4.65 4,73
Ngudn: BSC Research
Db thi ELC:
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Phu luc
Céc cb phiéu anh hwéng VN-Index tuan tir 18 - 22/4/2016
10 cb phiéu anh hwéng tdng dén VN-Index 10 cb phiéu anh hwéng gidm dén VN-Index
STT Ma % tdng  Diém sb STT Ma % gidm Diém sb
1 VCB 7.5% 4.2 1 VNM 2.1% -1.8
2  GAS 6.9% 3.0 2 NT2 9.8% 0.4
3 VIC 4.8% 2.4 3  HT1 5.0% 0.2
4 BID 6.2% 1.7 4 MSN 0.7% -0.2
5 CTG 3.7% 1.1 5 DHG 4.4% 0.2
6 BVH 5.7% 1.0 6 MWG 2.6% 0.1
7  HPG 4.4% 0.5 7  BMP 4.1% 0.1
8 MBB 4.2% 0.4 8 BTP 16.9% 0.1
9 HSG 13.0% 0.3 9 sl 12.2% 0.1
10 TTF 13.2% 0.2 10 DAT 11.6% 0.1
Téng 14.8 Téng -3.3
VN-Index 12.6 VN-Index 12.6

Cac cd phiéu khdi ngoai mua ban rong nhiéu nhat trong 3 tuan qua (ty)

STT Ma Mua rong STT Ma Bén rong
1 SSli 336.0 1 VIC (2,037.7)
2 HPG 235.7 2 MSN (275.4)
3 GAS 204.1 3 CTD (168.1)
4 Cli 124.4 4 DPM (61.8)
5 VCB 113.6 5 VNS (57.2)
6 BVH 84.7 6 VNM (49.2)
7 MBB 83.6 7 NT2 (44.6)
8 PVD 60.1 8 HSG (43.8)
9 BID 53.2 9 HVG (17.1)
10 CTG 49.3 10 PHR (16.3)

Téng 1344.9 (2.771.2)

Céc thi trwérng chi chét va trong khu vuc
5.00% - 4.3%
4.00% -

2.7%

1.8% 1.9%

www.bsc.com.vn // 7
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Khuyén cdo sir dung

Bdn bdo cdo ndy clia Céng ty C6 phdn Chirng khodn Ngén hang Déu tw va phdt trién Viét Nam (BSC), chi cung cép nhitng
théng tin chung va phdn tich vé tinh hinh kinh té vi mé ciing nhw dién bién thj trdng chirng khodn trong tuén. Bdo cdo nay
khéng duwoc xdy dung dé cung cép theo yéu céu cla bét ky té chirc hay cd nhén riéng 16 nao hodic cdc quyét dinh mua bdn,
ndm git¥ chirng khodn. Nha déu tw chi nén si dung cdc théng tin, phdn tich, binh ludn cla Bén bdo cdo nhw I ngudn tham
khéo trudc khi dwa ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhan dinh va dw bdo va quan diém trong
bdo cdo nay duoc dua trén nhitng ngudn di¥ liéu ddng tin cdy. Tuy nhién Céng ty C6 phdn Chirng khodn Ngén hang déu tw
va phdt trién Viét Nam (BSC) khéng dém bdo réng cdc ngudn théng tin ndy Ia hoan toan chinh xdc va khéng chiu bét ky
mét trach nhiém ndo déi vdi tinh chinh xdc ctia nhitng théng tin dugc dé cdp dén trong bdo cdo nay, ciing nhw khéng chju
trach nhiém vé nhitng thiét hai déi vdi viéc st dung toan bé hay mét phdn ndi dung ctia bdn bdo cdo ndy. Moi quan diém
cting nhw nhdn dinh duoc dé cap trong bdo cdo nay dwa trén su cén nhdc cén trong, céng minh va hop ly nhét trong hién
tai. Tuy nhién nhitng quan diém, nhén dinh ndy cd thé thay d6i ma khéng cén bdo trudc. Ban bdo cdo nay cé ban quyén va
1d tai sén cda Céng ty C6 phén Chirng khodn Ngén hang Péu tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra
déi, in 6n ma khéng cd sw déng y cta BSC déu trdi ludt. Bat ky néi dung ndo cua tai liéu nay ciing khéng dwoc (i) sao chup
hay nhén bén & bét ky hinh thire hay phurong thire ndo hodc (i) dwoc cung cdp néu khéng duoc sw chép thudn cua Céng ty
C6 phén Chirng khodn BIDV.

BSC Tru s& chinh

Tang 10 & 11 Thap BIDV

35 Hang V6i, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh
Tang 9 Toa nha 146 Nguyén Cong Tri
Quén 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885

Fax: +84 8 3821 8510

https://www.bsc.com.vn
https://www.facebook.com/BIDVSecurities

Bloomberg: BSCV <GO>
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