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VN-INDEX 598.37
Khéi lwgng (triéu cp) 6008 0.99%
% thay d6i KL 30%
Khéi ngoai rong (ty) -6295
HNX-INDEX 80.68
Khéi lwgng (triéu cp) 28 -0.32%
% thay ddi KL %
Khéi ngoai rong (ty) 27
Cac méc diém quan trong
Khang . Ho
cw Trung binh trer
VN-Index 615 590 580
HNX-Index  82.5 81 80
Ngudn: BSC Research
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B&o céo nay chi la ngudn théng tin
tham khao. Vui long doc ky phan
Khuyén céo str dung & trang cudi.

Chién thuat tuan t&i

Tuan 18 (2-6/5/2016): Thi trwéng duy tri tudn thir 4 tang diém du da tdng cham lai va
hinh thanh ving tich 10y tao da ti 590 — 600 diém. Gia dau tang diém tiép tuc ho tro
cho nhém D&u khi, cung voi Ngan hang dan dat thj treong. Khédi ngoai tiép tuc mua vao
cac cd phleu BCs va cac cb phiéu trong danh muc VN30 hd tro' cho qua trinh tich Iy
tang diém cua thi trwéng. Xu hwéng dich chuyén dong tién xuat hién du chwa manh
cﬁng tao ra hoi I6n hon cho thj trwdng & nhém cb phiéu MidCap. Thanh khoan duy tri
& muirc trung binh nhwng chi sé lién tiép vwot qua cac ving can ky thuat. Hoat dong
mua vao clia khdi ngoai dang tao sw khac biét rd rét so véi dién bién thi truong tlr dau
nam dén nay. Mua DHCD va céng bd KQKD quy | dang di dan vao giai doan cudi, qua
trinh tang diém cua thj trwéng sé& dwa vao phan Ién hoat ddng mua vao cia khdi ngoai.
Khi qué trinh tang diém dwa vao hoat ddng mua vao khéi ngoai (hién tai khong thé duw
bao do hoat ddng mua vao tir P-Notes) thi tinh bén virng cla dot ting diém nay khé
dwoc dam bao. Du vay, trong ngén han dwa vao PTKT VN-Index nhiéu kha n&dng sé
vuwot qua 600 diém, dé kiém qua ngwdng khang cw quan trong tai 615 — 620 diém trong
1-2 tuan toi.

Hoat déng mua vao cla khédi ngoai trong thoi gian gan day nhiéu kha nang dén t giao
dich P-Notes (Bao cao P-Notes). Dong vbn nay cling da tirng dau tw manh vao thi
treong vao cudi 2009 va nam 2010. Khong nhw nhirng lo ngai qua muirc trong qua khir
vé su bat 6n, dwdng nhw dong vbn nay da va dang 14p vao chd trong tr sy suy yeu cla
cac dong tién khac. Trong bdi canh hién tai sw tré lai ctia dong vén nay van dwoc danh
gia kha tich cwc cho thj treong.

Cau chuyén hang héa thé gi¢i phuc hdi da anh hudng dén cac nhém nganh cé phiéu
trong 4 thang dau nam. Theo sau, sw phuc hdi ctia nhém cb phiéu Dau khi thi thdi diém
hién tai nganh Thép va Buwdng van dang c6 sy phuc hdéi manh mé. Pay sé con la cau
chuyén hap dan thj trwdng trong théi gian toi.

Khuyén nghi trading ngan han: Mua tang ty trong theo da v&i danh muc hién cé khi
VN-Index vuwot 600 diém va trading gidm ty trong tai 615 diém. Lwu y v&i cac ¢b phiéu
duwoc khéi ngoai mua nhiéu (Cdc ma dwoc P-Notes mua nhiéu trong tuan, chi tiét tai
phu luc).

Khuyén nghij dau tw trung dai han: Duy tri danh muc.

Danh myc dau tw tuén téi: Cho co héi tai cac nhip diéu chinh ky thuat manh danh muc
ngan han; tang ty trong MBB va mua m&i CTD vé&i danh muc Canslim trong tuan téi.

Két qua danh muc tuan vira qua
Danh muc ngan han: Hiéu suét danh muc téng 2.1%.
Danh muc trung han Canslim: Hiéu suat danh muc giam 1.2%.

Danh muc co ban: Hiéu suét danh muc téng 0.3%.

Nhirng thdng tin lwu y trong tuan t&i
Co6ng bb chi PMI thang 4/2016 dat 52.3 diém;
Kha nang tang gia xdng trong tuan dau thang 5;

Hiéu (rng tam ly sau khi hang loat cac NHTM cha chét nhw BID, VCB, CTG gidm l4i
suat cho vay tai Hoi nghi D6i thoai Tha twéng v&i doanh nghiép ngay 29/4;

PMI ctia cac nudc chi cht thé gioi va Cha tich ECB Draghi phat biéu sé anh hudng
dén thi trrdng hang héa va TTCK thé gidi.
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Piém nhén tuan vira qua

VN-Index tiép can sat ving tam ly 600 diém nh& nhém
cb phiéu I&n va khéi ngoai mua vao. Két thic tuan giao
dich, VN-Index tdng 0.9% trong khi HNX-Index giam
0.3%. Thanh khodn tang 4% trén HXS va gidm 5% trén
HNX. Céc yéu té anh huwéng trong tuan:

e D6 réng tdng diém nganh cai thién, khi dong tién co
sw van déng nhe ttr nhém BCs sang nhém c¢é phiéu
vira;

e Gia déu tiép tuc tdng manh hé tro da ting cho cé
phiéu déu khi, cung nhém cé phiéu Ngan hang Ia tru
cua thj trurong;

e Khéi ngoai vdn mua manh & nhém cé phiéu BCs va
trong ré VN30, hé tro xu huéng téng diém TT.

Hiéu (rng lan téa tir BCs da anh hwéng dén cac nhém
nganh khac khi cé 15/20 nganh ting diém. Cac nhém
c6 phiéu nhd tdng manh nhw Dich vu (5.7%), Gido duc
(4.9%), bén canh cac nhém Ién nhuw Thép (4%), Nang
lwong (2.5%), thwe pham (2. 5%) va Ngan hang (1.4%).
Nganh BBS, Nhya va Dwoc phdm co mirc giam lan lwot
-1.9%, -1.8% va -1.3%. Nhém MidCap dan dau da ting
v&i 1.6%, theo sau VN30 (1%), Largecap (0.1%) va
SmallCap (0.5%).
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Khéi ngoai ban rong 577 ty trén 2 san (ban rong 589
ty trén HSX va mua 12 ty HNX). Néu loai gia tri théa
thuan ban rong 533 ty VIC va 326 ty VSH thi khdi ngoai
286 ty trén 2 san. Lwc mua khéi ngoai trai déu & cac cb
phiéu tru cot va cb phiéu BCs hd tro tbt cho xu hwéng
thi trwérng (Xem chi tiét phan phu luc).
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VN-Index

D6 thi tuan: VN-Index tao nén tudn dragonfly doji khi
tién sat vang tam ly 600 diém. Chi s dang tich Iy tao
da dwdi 600 diém va viéc vuot qua vung tadm ly nay chi
la van dé thdi gian véi s hd tro clia khdi ngoai tai cac
cb phiéu chii chét. Xu huwéng tang diém tiép tuc mé rong.
Cho du khéi lwgng giao dich khéng thuyét phuc nhung
chi s6 van dang van déng theo mau hinh V-D-V nguwoc
véi gia muc tiéu tai 615 diém.

D6 thi ngay: VN-Index dang tich Iy tao da trong vung
590 — 600 diém. Cac chi bao k§ thuat da két thuc phan
ky, xu hch'mg tang diém mé rong sau khi vuot qua can
580 diém. O vung tich Iy thanh khoan duy tri & mic
trung b|nh cén trong trwéc ky nghi Lé nhung xu huéng
van kha on dinh nh& hoat ddng mua vao cla khdi ngoal
& nhém cb phiéu 16n. Nguéng hd tro méi tai 590 diém
va ngudng khang cw 1an lwot tai 600 va 615 diém.

M6t vai dac diém lwu y cta VN-Index:

e Ngoai trir Stochastic, cac tin hiéu ky thuét khac dau
tich curc két thuc phan ky 4m va hé tro cho xu huéng
tang diém;

e MFI, RSI van chwa vao ving mua qua;

e M6 hinh vai d4u vai nguoc véi dé thi tuan gia muc tiéu
615 diém.

D6 thj ky thuat VN-Index

Nhéan dinh: VN-Index dang c6 s tich Iuy tré lai tr 590
— 600 diém, trwéc khi tao da vwot ngwdng tam ly nay.
Xu huwéng téng diém tiép tuc voi sw hd tro cia khoi
ngoai. Hoat dong dau tw theo da su khi vwot 600 diém
sé giup chi s6 tiép tuc tang diém vai gia muc tiéu mé hinh
V-D-V tham khao tai 615 diém.

Thi truong c6 tuan téng diém tuén thir 4 lién tiép voi sw
dan dét c6 phiéu Dau khi, Ngan hang, va cung sw ting
gia cac cb phiéu trong VN30 nho hoat ddng mua vao ciia
khéi ngoai. Hoat déng lan téa nhe da dién ra tao co hoi
Ién hon cho thj trirong du thanh khoan duy tri & muirc
trung binh. Thj trudng c6 co hoi vurot 600 diém sau 1
tuén tich Idy tao da va sé huéng téi mire cén tiép theo tai
615 diém.
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Thoéng tin vi mé

Thé gi&i
Dién bién vi mé thé gi&i trong tuan 15 két thic ngay

29/04/2016 vira qua xoay quanh cac sw kién tiéu biéu
sau:

e FED gii¥ nguyén ldi suat trong béi canh van
lo ngai vé ting trwéng toan cau cham lai;

e BOJ &n binh bat déng, thi treong thét vong,
yén Nhat tang manh;

e GDP quy 1 cda My theo da cham lai;

e Tang trwéng khu vwc Eurozone vwot dw
dodn bat chap lam phat suy giam.

DPéng yén tang gia trong tuan vira roi thé hién tam ly
phong trénh rii ro cta gi¢i dau tw toan céu. Thi truong
ching khoén tré nén kém hép dan hon, theo dé suy giam
S0 VGi tuén trude.

Trong khi do, gia dau tiép tuc tang manh trong tuan vira
qua. Dau WTI va Brent vwon lén vung 46,2 — 48,1
USD/thang tor vang 43,4 — 44,5 USD/thung trong tuan
truore.

Cudc hop FOMC thang 4 khép lai v&i két qua kha
twong dong so v&i dw doan cua phan Ién cac nha
kinh té. FED gil» nguyén lai sut v&i lo ngai vé sy suy
giam clia cac hoat déng kinh té. Tuy nhién, FED ciing hé
16 khd nang siét thém tin dung trong cuéc hop thang 6
t&i trong bdi canh thi trwdng lao déng tiép tuc cai thién.

BOJ twr g:h(“')i viéc tang chwong trinh néi Iong dinh
Iwong bat chap lam phat rét manh. Bong yén ngay lap
tirc tang manh, chirng khoan Nhat rét nhanh.

Kinh té My tang trwéng cham, véi mirc 0,5% trong
Q1 nam nay. Anh hwéng béi mua déng lanh gia, di kém
v&i sy sut gidm xuét khau rong va loi nhuan céc cong ty
suy yéu la nhirng diém nhan trong quy vira qua.

Khu vwe chau Au ting trwéng 1,6% YoY trong quy
vira qua. Bay la mrc tang twong dwong véi quy 4 nam
2015. Tuy nhién, diém dang lwu y la lam phat trwot mét
0,2% YoY, va diéu nay sé tao thém ap lwc dbi voi ECB
trong thoi gian toi.

Saudi Arabia tuyén b6 ké hoach giam bét phu thuéc
vao xuét khau dau. Theo ké hoach dai hoi toi 2030 nay,
dau tho sé giam dan vai trd doi v&i nén kinh té A Rap Xé
Ut.

Cac sw kién vi mé quéc té dang lwu y trong tuan téi:

e PMI toan céu, céng bé ngay thir 2, 02/05;

e Doanh sé ban Ié cua eurozone, céng bb ngay
ther 4, 04/5;
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e Bdo cédo viéc lam cua My, céng bé ngay thir 6,
06/05.

Viét Nam
Tam diém vi mé Viét Nam tuan qua:

e NHNN cho biét cac ngan hang da c6 sw dong
thuan vé viéc giam lai suat cho vay;

e PMI thang 4 taing manh nhét 9 thang;

e Viét nam ting manh thué chéng ban pha gia
thép khéng gi nhap tir Trung Quéc.

Théng déc Lé Minh Hwng cho biét l1ai suat ngan han
giam tr 0,3 — 0,5%/nam, lai suat trung va dai han
giam xudng dwéi 10%/nam. Mot sé ngan hang da phat
di thdng tin gidm 13i suét, cu thé nhw BIDV, Vietcombank,
Vietinbank, TPBank, LienvietPostBank...

Chi s6 PMI thang 4 cham mirc cao nhat trong vong
9 thang. V&i mirc 52,3 diém trong thang vira qua, cac
diéu kién kinh doanh da dwoc cai thién dang ké. Bén
canh d6, sb don dat hang méi tdng manh nhét ké tir
thang 7/2015. Thj trwdng viéc lam ciing tang tré lai, dat
mirc manh nhat ké tir thang 5/2015. Chi phi d4u vao san
xuét ciing tdng dang k&, nhanh nhét ké tir thang 8/2014,
trong khi gia dau ra ciing tang theo. Du vay, hoat dong
mua hang van tang trong thang vira qua.

Thué chdéng ban pha gia thép khong gi tir Trung
Quéc ting manh lén 17,47 — 25,35% tir mirc 4,64 —
6,87% trwérc. Mirc thué mai ap dung tor 14/5/2016 dén
6/10/2019. Thép khong gi tir Indonesia cling chju mirc
thué tang I&n 13,03% t&r 3,07%, trong khi Dai Loan gitr &
mirc ci 13,79 — 37,29%. Riéng thép khong gi twr
Malaysia dwoc gidm thué xudng 9,55% t» 10,71%.

Cac sw kién vi mé trong nwéc dang lwu y trong tuan
toi:

e Kha nang diéu chinh ting gia xang trong tuan.

www.bsc.com.vn // 3
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Danh muc ngan han

Hiéu suat danh muc tang 2.1% trong khi VN-Index tang 0.99% trong tuan vira qua.
Hiéu suat cu thé ctia danh muc ngan han dwoc thé hién trong bang sau:

Bang cac c6 phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc ngan han

Gia  Giahign  iéu o . Muc
TT Ma Ngay mua A suat 1 Hiéu suattong Dtrng lo 2

mua tai A tiéu

: tuan

1 FPT 14/3/2016 48.7 48.6 1.7% -0.2% 45.3 54.5
2 GMD 14/3/2016 40.4 41.4 5.6% 2.5% 37.6 45.2
3 DPS 22/3/2016 6.4 6.9 3.0% 7.8% 6.0 7.2
4 GTN 21/3/2016 15.8 16.2 -1.8% 2.5% 14.7 17.7
Trung binh 2.1% 3.2%

Ngudn: BSC Research
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Danh muc co ban

Danh muc ting 0.3% so vé&i tudn trwdc trong khi VN-Index tdng 0.99%.

Bang cac c6 phiéu dang khuyén nghi Mua /Ban /Tradieng trong danh muc co’ ban

Hiéu suét

Ma Ngay mua Gia mua Gia tyan Gia h_u_an Higu §uat tee khi Khuy?n
trwée tai 1 tuan nghi
mua
ITD 19/03/2016 19 21.1 22.1 4.74% 16.32% Mua
PLC 19/03/2016 33.2 29.7 29 -2.36% -12.65% Mua
PGS 19/03/2016 20 19.5 18.9 -3.08% -5.50% Mua
VIT 19/03/2016 22.4 22.8 23.6 3.51% 5.36% Mua
CEO 15/06/2015 12.4 11.4 11 -3.51% -11.29%  Nam Gitr
UNI 15/06/2015 9.8 9 8.8 -2.22% -10.20% Mua
GSP 8/7/2015 13.4 14 14.7 5.00% 9.70% Mua
Trung binh 0.30% -1.18%
Ngudn: BSC Research
Thoéng tin cac nganh:
Dau khi:
DAu giam gia manh vi san lwong OPEC |én cao ky luc (Link)
Ngén hang:
Hang loat ngan hang gidm l4i suét cho vay: Doanh nghiép thém co hoi (Link)
Phu luc: Cap nhat cac khuyén nghi gan day cta BSC
~ Khuyén Ngay ra bao Giangay Giamuc Giahién " £ Link tai
STT Ma nghi céo ra bao céo tiéu tai Higu suat bao cao
1 T™T Mua 25/4/2016 39.6 52.5 39.8 0.5% Click
2 GMD Mua 6/4/2016 38.7 45.8 41.4 7.0% Click
3 PTI Mua 28/3/2016 22.8 24.9 23.1 1.3% Click
4 DBC Mua 28/3/2016 29.6 35.5 30.3 2.4% Click
5 TCR Mua 17/3/2015 8.5 8.4 -1.2% Click
6 VIT Mua 11/3/2016 22.7 25.6 23.6 4.0% Click
7 SJD Mua 27/1/2016 25.4 30.1 24.8 -2.4% Click
8 VNR Mua 27/1/2016 20.0 21.8 18.5 -7.5% Click
9 svC Mua 17/11/2015 33.6 37.7 35.7 6.3% Click
10 PGI Mua 30/10/2015 17.6 20.2 16.1 -8.5% Click
11 BMP N&m gitr 28/10/2015 124.0 125.7 141.0 13.7% Click
12 ITC Mua 28/10/2015 8.7 15.5 8.9 2.3% Click
13 ITD Mua 23/10/2015 17.2 20.7 22.1 28.5% Click
Trung binh 3.6%

www.bsc.com.vn // 5


http://cafef.vn/dau-giam-gia-manh-vi-san-luong-opec-len-cao-ky-luc-20160503084205661.chn
http://cafef.vn/hang-loat-ngan-hang-giam-lai-suat-cho-vay-doanh-nghiep-them-co-hoi-2016050209025691.chn
https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=998754
https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=998657
https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=998651
https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=998591
https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=996532
https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=976525
https://www.bsc.com.vn/Handlers/DownloadReport.ashx?ReportID=966425
https://www.bsc.com.vn/Handlers/DownloadReport.ashx?ReportID=966423
https://www.bsc.com.vn/ViewReport.aspx?ReportID=948041
https://www.bsc.com.vn/ViewReport.aspx?ReportID=948029
https://www.bsc.com.vn/ViewReport.aspx?ReportID=948000
https://www.bsc.com.vn/ViewReport.aspx?ReportID=891898
https://www.bsc.com.vn/ViewReport.aspx?ReportID=891713
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Hiéu suét danh muc dat Canslim dat -1.27% trong khi VN-Index bang 1% trong tuan vira qua.

Hai c6 phiéu PNJ va MBB duy tri ting tich cwe trong tudn trwéc.Thuc hién tang ty trong ¢ phiéu MBB trong tuan nay.

C6 phiéu CMG van dang trong qua trinh diéu chinh gia ti thang 3 dén nay, chwa thyc hién gia tang ty trong CMG trong

tuan nay khi chwa co tin hiéu ghi nhan mot sy xac 1ap day.

Thwec hién mua méi cb phiéu CTD trong tudn nay, khi cd phiéu chuyén sang viing van déng AN TOAN hon va thanh
khoan tiép tuc duy tri. Thoi ndm gitr trong khodng 20-25 phién giao dich, gia mua 174.

Hiéu suét cu thé ctia danh muc Canslim dwoc thé hién trong bang sau:

Bang cac c6 phiéu dang khuyén nghij Mua /Ban /Trading trong danh muc Canslim

Hiéu

TT Ma Ngay mua Gia Gia hign suat1 Hiéu suat Dirng 16 Muc
mua tai A tong tiéu
tuan
1 MBB 4/27/2015 13.8 15.1 1.34 9.42 12,8 16,6
2 CMG 10/17/2015 14.6 14.5 -3.33 -0.68 13,6 17,5
3 APC 12/18/2015 18 17 0 -5.56 16.74 21.6
4 ELC 2/22/2016 23.7 22.3 -6.69 -5.91 22.0 28.4
6 PNJ 4/8/2016 49.5 57.5 2.68 16.16 46.0 59.4
7 PVD 4/19/2016 22.7 24.4 -1.61 7.49 211 27.2
Trung binh -1.27 3.49

Ngudn: BSC Research

Bang c6 phiéu khuyén nghi MUA trong danh muc Canslim

x X Gia Tichliy Th&igianndm . - Muc
TT Ma Ngay mua 1y 71 gian | Dirng lo X
mua  (phién) gilr (phién) tiéu
1 CTD 4/29/2016 174 16 20-25 162 209
D6 thi CTD:
CTD - Daily 4/29/2016 Open 174, Hi 174, Lo 172, Close 174 (0.0%) Vol 143 490 =171.10, Mid MA(Close 25) = 177.88, =159.53, =181.15, =" L 200
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CTD - por upply = 0.00, po’ lemand = 0.01
CTD - Sigma(R+} = 0.00, Sigma(R-} = 0.01 : s

Created with AmiBroker - advan

=2d charting and technical analysis ssftware. hitp://www. amibroker.com
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Phu luc
Céc ¢b phiéu anh hwéng VN-Index tuan tr 25 - 29/4/2016
10 c¢b phiéu anh hwéng tang dén VN-Index 10 ¢b phiéu anh hwéng gidm dén VN-Index
STT Ma %ting  Diém sb STT Ma % gidm Diém s6
1  BVH 9.9% 1.8 1 VIC 3.6% -1.9
2  GAS 3.0% 1.4 2 VNM 0.7% 0.6
3 BID 2.9% 0.9 3 CTG 1.1% -0.4
4  HNG 23.1% 0.6 4 NCT 7.6% 0.1
5 VCB 0.6% 0.4 5 BHS 7.6% 0.1
6 HAG 14.3% 0.4 6 HDG 8.9% 0.1
7  MSN 1.4% 0.4 7 PDR 4.6% 0.1
8 HSG 10.8% 0.3 8 PVD 1.6% 0.1
9 HPG 2.5% 0.3 9 TRA 4.2% 0.1
10 PAN 13.6% 0.2 10 CAV 4.6% 0.1
Téng 6.7 Téng -3.6
VN-Index 5.8 VN-Index 5.8

Céc cb phiéu khdi ngoai mua ban rong nhiéu nhat trong tuan 17

STT Ma Mua rong STT Ma Bén rong
1 SSI 83.9 1 VIC (642.12)
2 BVH 63.9 2 VSH (326.89)
3 MBB 61.1 3 CTD (52.75)
4 FPT 495 4 NBB (35.40)
5 VNM 47.5 5 PHR (22.62)
6 BID 35.0 6 BCI (21.42)
7 PVT 31.2 7 DPM (19.69)
8 GAS 30.5 8 HAG (12.40)
9 VCB 23.8 9 PDR (12.32)
10 HPG 17.9 10 NCT (11.84)
Téng 444.4 (1,157.5)
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2.00% -

1.0%

www.bsc.com.vn // 7



BSC RESEARCH

Vietnam Weekly Review
Week 18 // 04.05 — 06.05.2016

Khuyén cdo s dung

Bén bdo cdo nay cta Cong ty C6 phdn Chirng khodn Ngdn hang Péu tw va phdt trién Viét Nam (BSC), chi cung cdp nhirng
théng tin chung va phdn tich vé tinh hinh kinh té vi mé ciing nhw dién bién thj trwdng ching khodn trong tuén. Bdo cdo nay
khéng duwoc xdy dung dé€ cung cép theo yéu cdu cla bét ky té chire hay cd nhén riéng 18 ndo hodc cdc quyét dinh mua bdn,
ndm gii¥ chirng khodn. Nha déu tu chi nén st dung cdc théng tin, phdn tich, binh ludn ctia Bén bdo cdo nhw Id ngudn tham
khéo trudc khi dwa ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhan dinh va dw bdo va quan diém trong
bdo cdo nay dwoc dwa trén nhitng ngudn dir liéu ddng tin cdy. Tuy nhién Céng ty C6 phén Chirng khodn Ngdn hang déu tw
va phdt trién Viét Nam (BSC) khéng ddm béo réng cdc ngudn théng tin ndy Ia hodan toan chinh xdc va khéng chiu bat ky
mét trdch nhiém ndo déi vdi tinh chinh xdc ctia nhitng théng tin duoc dé cdp dén trong bdo cdo ndy, ciing nhw khéng chiu
trach nhiém vé nhitng thiét hai d6i vdi viéc st dung toan bé hay mét phén néi dung ctia bén bdo cdo nay. Moi quan diém
ciing nhw nh@n dinh duoc dé cdp trong bdo cdo nay dua trén su cdn nhdc cdn trong, céng minh va hop ly nhét trong hién
tai. Tuy nhién nhitng quan diém, nhén dinh ndy cé thé thay d6i ma khéng cén bdo trudc. Bdn bdo cdo nay cé bdn quyén va
1& tdi sGn cua Cbng ty C6 phdn Chitng khodn Ngdén hang Péu tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra
déi, in @n ma khéng cé sw ddng y cua BSC déu trdi ludt. B4t ky ndi dung ndo cua tai liéu nay ciing khéng duwoc (i) sao chup
hay nhén bdn & bét ky hinh thirc hay phwong thire nao hodc (ii) dwoc cung cép néu khéng duoc sw chép thuén cua Céng ty
C6 phén Chirng khodn BIDV.
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