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Khéi ngoai rong (ty) 4109
HNX-INDEX 80.37
Khéi lwgng (triéu cp) 2640  -0.38%
% thay déi KL -42%
Khéi ngoai rong (ty) .69
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B&o céo nay chi 1a ngudn thong tin

tham

khao. Vui long doc ky phan

Khuyén céo st dung & trang cudi.

Chién thuat tuan toi

Tuan 19 (9-13/5/2016): An sb tlr dong tién ngoai P-Notes va hoat dong luan chuyén tai
cac BCs I6n tiép tuc day thi trudng vwot qua ngudng tam ly 600 diém va huéng téi
viing cén 615 — 620 diém. Dong tién duy tri & mirc trung binh khéng tao ra dong lwc 1&n
cho qua trinh luan chuyén gitra cac nganh. Mua DHCD vé co ban da két thic ngoai triv
DHCD VNM dv kién trong thang 5 vé&i ndi dung dang lwu y vé mé room cho nha dau tw
nwdc ngoai. Xét tdng thé 5 tudn gan day, VN-Index téng diém kh& manh nhwng phu
thugc kha nhiéu vao cac cb phiéu BCs nhw VCB, VNM, GAS, VIC, va hoat dong mua
vao khéi ngoai. Nhirng yéu t6 hd tro nay nhiéu kha ndng van duy tri trong tuan tdi gidp
VN-Index ting diém nhwng lwu y vang diém 615 - 620 diém cé nguy co dao chiéu rat
cao khi thj tredng thiéu déng lwc tdng gia mai.

Hoat déng mua vao ctia khdi ngoai trong thdi gian gan day hé tro manh cho thj tredng.
Trong tuan qua hau hét cac thi trudng chd chét thé gi¢i déu giam thi VN-Index tiép tuc
tang nh& hoat ddng mua vao cla khdi ngoai & nhém cd phiéu Ngan hang (Xem phan
mua vao cla khéi ngoai phu luc). Hoat d6ng mua vao cta khéi ngoai hién tai dang la
an sb voi thi truong.

Hoat déng dau tw theo ky vong Mua DHCPD va cong béd QKKD quy | dang dan két thuc
thay vao dé la nhirng ky vong vé céc chinh sach hé tro ting trwdng kinh té va hd tro
Doanh nghiép ctia Chinh ph, hoat ddng M&A cac Doanh nghiép va dau tw theo bién
doéng gia ca hang héa thé gi¢i phuc hoéi. Chu ky diéu chinh thi trwéng Viét Nam do vay
dang dién ra cham hon so thj trudng thé gisi.

Khuyén nghi trading ngan han: Can nhac gidm ty trong tai ngwdng can 615 — 620
diém.

Khuyén nghi dau tw trung dai han: Ban gidm ty trong v&i cac cb phiéu dwoc P-notes
mua vao nhiéu.

Danh muc dau tw tuan t&i: Mua méi TMS, NCT véi danh muc ngan han; gitr nguyén
danh muc Canslim.

Két qua danh muc tuan vira qua
Danh muc ngan han: Hiéu sut danh muc gidm 1.3% do chét I&i DPS (25%).
Danh muc trung han Canslim: Hiéu suat danh muc tang 0.7%.

Danh muc co ban: Hiéu suat danh muc tang 1.2%.

Nhirng théng tin lwu y trong tuan t&i
Hoat ddng mua vao ctia khéi ngoai & cac cb phiéu chi chét;

Nhiéu Ngan hang dé xuét hoan ap dung TT36 stra dbi; v&i ap lwc ha l1ai suét hd tro
Doanh nghiép dang c6 ky vong NHNN sé& xem xét thdi diém ap dung Basel 2 va TT36
stra doi;

Thong tin vé thdi diém hop DPHCD va kha ndng mé room ctia VNM.
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DPiém nhéan tuan vira qua

VN-Index chinh thirc viot qua 600 diém nhd hoat dong
mua vao cla khdi ngoai tai nhém cb phiéu Ngan hang.
Két thuc tuan giao dich, VN-Index ting 1.3% trong khi
HNX-Index giam 0.3%. Thanh khoan tang 1% trén HXS
va giam 4% trén HNX. Cac yéu té chinh trong tuan:

e Nhém c¢é phiéu Ngén hang dén séng tuén qua vOi s
tham g/a mua vao ctia khéi ngoai & nhiéu cé phiéu
chi chét nhw VCB, BID, CTG va MBB;

e VN-Index vurot 600 diém nhung tém ly thj tuong thiéu
S hirng khdi, khéng thu hat dwoc dong tién va van
déng nguoc chiéu ctia HNX-Index;

e Khéi ngoai tiép tuc mua vao, hé tro xu huéng téng
diém cda VN-Index.

S6 nganh tang diém 13/20, giam 2 nganh so tuan khi
VN-Index vwot qua ngwdng tam ly 600 diém. Khoang
cach tang diém gitra cac nganh da thu gon, Ngan hang
va Thép tiép tuc la 2 nganh dan dat thj tredng tang 1an
lwot 2.6% va 2.2%. Nganh Gido duc, Céng nghé va Dau
khi c6 mirc gidm 1an lwot -3.1%, -1.2% va -1%. Nhém
LargeCap dan dau thj trwong véi mire tang 1.9%, theo
sau VN30 (1.3%), SmallCap (1%), va Midcap (0.3%).
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Khéi ngoai muarong 287 ty trén 2 san (mua rong 290
ty trén HSX va ban 3 ty HNX). Hoat dong giao dich théa
thuan gidm, khéi ngoai quay tré lai trang thai mua rong.
Lwc mua khdi ngoai tap trung vao cac cb phiéu Ngan
hang chi chét va GAS. Hoat déng mua vao nay la lwc
day chinh giip VN-Index vwot 600 diém (Xem chi tiét
phén phu luc).
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VN-Index

Do thi tuan: Cay nén trang tuan tang diém clia VN-Index
vurot qua ngudng tam ly 600 diém, tiép tuc cliing cb xu
hwéng tdng diém. Buong gia dang van dong bam sat dai
bollinger trén, va MFI da vao vung mua qua dang tao ra
nghi ngai vé kha nang dao chiéu khi thanh khoan khéng
tang trwdng. V&i lwe mua cha khéi ngoai VN-Index van
dang van dong theo mau hinh V-D-V nguwoc véi gia muc
tiéu tai 615 diém.

Do thi ngay: VN-Index da vwot 600 diém sau 6 tich Iy
590 — 600 diém. Chi sb vwot viing tam ly véi khdi lwong
trung binh. Céac chi bao ky thuat da két thic phan ky ngén
khi tao dinh mé&i, nhwng van & vi thé phan ky & xu thé
trung han. Nguwéng hd tro maéi tai 600 diém va ngwéng
khang cw 1an Ilwot tai 615 - 620 diém.

Mét vai d&c diém lwu y cia VN-Index:
e MACD tang manh, n&i réng véi dwong tin hiéu va
huwéng téi dinh thang 11/2015;
e MFI, RSI tién sét ving mua qué;
e M6 hinh vai d4u vai nguoc véi dé thi tudn gid muc tiéu
615 diém.

D6 thi ky thuat VN-Index
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Nhan dinh: VN-Index tiép tuc xu hwéng ting diém voi
gia muc tiéu mo hinh V-D-V tham khéo tai 615 diém. 615
— 620 |4 vung gia hét strc lwu y véi VN-Index. Can trong
v&i kha ndng dao chiéu tai ving gia nay khi twong quan
van dong ngwoc chiéu ctia HN-Index va thanh khoan
khoéng dwoc cai thién.

Nhém Ngén hang thay thé cac nhém khac ddy VN-Index
vurot 600 diém. Bén canh céc nganh tdng tét nhu Déu
khi, Thép thoi gian qua, dong tién cé thoi diém da chuyén
dich sang nhdém chuwa tang gia nhw Dét may. Van dong
dong tién du vay van dang khé mo nhat khi thanh khodn
& mirc trung binh. Xét téng thé, s tang gié trong 5 tuén
géan day phu thuéc khé nhiéu vao céc ¢ phiéu BCs va
hoat déng mua vao khéi ngoai. Cac yéu té nay vén con
duy tri gilp VN-Index tang diém nhung chung téi luu y
vé vung dlem 615 - 620 diém sé c6 nguy co ddo chiéu
rat cao néu thj truong thiéu dong luc tdng giéd moi.

www.bsc.com.vn // 2



BSC

Thoéng tin vi mo6

Thé gi&i

Dién bién vi m6 thé gi&i trong tuan 18 két thiic ngay
06/05/2016 vira qua xoay quanh cac sw kién tiéu biéu
sau:

e Bang lwong phi néng nghiép My trong thang
4 yéu hon so véi dw dodn;

e Chay rirng & Canada tac dong manh téi san
Iwong dau;

e Thij trirong trdi phiéu dja phwong cua Puerto
Rico vé no,

e Ting trwéng toan cau con yéu 6t.

Tang trudng toan cau con yéu khién thj truong chimng
khoan toan cau giam diém trong tuan vira qua.

Gia dau quay dau gidm. D&u WTI va Brent tut xubng
vung 44,3 — 46,2 USD/thung to vung 46,2 — 48,1
USD/thung trong tuan truwoc.

Thi trwong lao dong My bat nger thay déi so véi dw
bao khién FED c6 kha niang can nhac thém trwéc khi
dwa ra quyét dinh vao thang 6. Bang lwong phi néng
nghiép da tang 160 nghin, thAp hon mirc dy doan 1a 200
nghin. That nghiép 6n dinh & 5%. Diém sang duy nhét Ia
su gia tang 2,4% thu nhap trung binh méi gio.

Chay rirng tai Alberta Canada da lam gian doan san
xuat dau. 9Gias dau da cé lic hdi trong tuan vira roi,
nhung sb liéu tdng trwdng toan cadu &m dam nhanh
chéng day Ii da tang sau do.

Cac chi s6 PMI cho thay san xuét toan cau con yéu.
PMI toan cau la 50,1 trong thang 4, vira di dé trén mic
trung binh. San xuét tai My tang cham lai, trong khi cac
nén kinh t& I1&n 1a Trung Quéc, Anh va Nhat té ra kha
cham chap.

EC ha dw bao tang trwwéng va lam phat. Dy bao cho
GDR nam 2016 la 1,6% thay vi 1,7%, trong khi lam phat
[Ui vé 0,2% thay vi mirc 0,5% trong duw doan thang 2.

Cac sw kién vi mo quéc té dang Iwu y trong tuan téi:

e S6 liéu xuat nhap khau cua Trung Quéc va
Cuéc hop gitra cdc bé trdng tai chinh chau
Au, céng bé ngay thir 2, 09/05;

e CPIcua Trung Quéc, cong bé ngay thir 3, 10/5;

e Doanh sé ban I1é cia My, cong bé ngay thir 5,
13/05;

e Doanh sé bdn Ié cua Trung Quéc, céng bd
ngay thtr 6, 14/05
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Viét Nam
Tam diém vi mé Viét Nam tuan qua:
e Gia xdng dau tang té&i 650 dongllit;

e LG khéi cong nha may 1,5 ty USD tai Hai
Phong;

e NHNN chan chinh viéc lach luat vwot tran
huy déng USD;

e Trinh dw an tuyén dwong thay xuyén A cung
thay dién;

e Phat hién ca chét xép I&p tai day bién Quang
Binh;

e Trung Quéc thu mua manh thit heo & Dong
Nai.

Dvw an xay dwng tuyén dwong thay xuyén A cung
véi thay dién tai song Hong dang dwoc trinh thu
twéng. Nhiéu y kién td ra hoai nghi vé hiéu qua ciing
nhw cac tac hai méi trwdng ma dy an nay dem lai.

LG Display khéi cong té6 hop nha may tai Khu kinh
té Dinh Vii — Cat Hai, Hai Phong. Dy &n tap trung san
xuét cac s&n phdm man hinh cdng nghé cao, dy kién
hoan thanh vao cubi 2016, di vao hoat dong dau nam
2017.

www.bsc.com.vn // 3
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Danh muc ngan han

Hiéu suat danh muc gidm 1.3% trong khi VN-Index téng 1.36% trong tuan vira qua, chét 16 DPS (+25%).
Hiéu suét cu thé ctia danh muc ngén han dwoc thé hién trong bang sau:

Bang cac cé phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc ngan han

Gia  Giahien  Hiéu , . Muc
TT Ma Ngay mua A suat 1 Hiéu suét tong Dirng 10 2
mua tai A tiéu
: tuan
1 FPT 14/3/2016 48.7 47.5 -2.3% -2.5% 45.3 545
2 GMD 14/3/2016 40.4 41.2 -0.5% 2.0% 37.6 45.2
3 GTN 21/3/2016 15.8 16 -1.2% 1.3% 14.7 17.7
Trung binh -1.3% 0.3%

Ngudn: BSC Research

Danh muc ngan han khuyén nghi mua TMS va NCT, cu thé nhw sau:
Phan tich ky thuat TMS
biém nhan ky thuét:

- Xu hwéng hién tai: Tang

- Chibao xu hwéng MACD: Tich cuc

- Chibao RSI: Gan ving quéa ban

- Nguwéng hé tro: 64.6

- Ngudng khang cy: 95

Khuyén nghi: Nha dau tw can nhic mua vao tai viing hd tro 64.6, cat 16 néu TMS thiing hé tro 60 véi khéi lwong 16n.

D6 thi ky thuat TMS

TMS - Daily 5/5/2016 Open 67, Hi 68.5, Lo 66, Close 66 (-2.2%)
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Created with AmiBroker - advanced charting and technical analy sis software. http://www.amibroker.com
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Phan tich ky thuat NCT

Diém nhéan ky thuat:
- Xu hwéng hién tai: Giam
- Chibao xu hwéng MACD: Chuyén bién tich cuc
- Chi bao RSI: Thoat khéi ving qua ban

Khuyén nghi: NCT nhiéu kha nang da tao day thanh cong tai 109, nha dau tw can nhac mua vao khi NCT test day, gia
muc tiéu 121.5, cat |6 néu NCT thing day 109.

D6 thi ky thuat NCT

NCT - Daily 5/5/2016 Open 115, Hi 116, Lo 113, Close 114 (0.0%) 150
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Created with AmiBroker - advanced charting and technical analy sis software. http://www.amibroker.com
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Danh muc co ban

Danh muc ting 1.0% so vé&i tuan trwdc trong khi VN-Index tang 1.36%.

Bang cac c¢d phiéu dang khuyén nghi Mua /Ban /Tradieng trong danh muc co’ ban

r oA - . 5, Hiéu suat £
Ma Ngay mua Gid mua Gia tyan Gia h.u_an Higu s‘:uat tir khi Khuyt.an
trwde tai 1 tuan nghij
mua
ITD 19/03/2016 19 22.1 22.4 1.36% 17.89% Mua
PLC 19/03/2016 33.2 29 28.9 -0.34% -12.65% Mua
PGS 19/03/2016 20 18.9 18.8 -0.53% -5.50% Mua
VIT 19/03/2016 22.4 22.07 22.4 1.50% 5.36% Mua
CEO 15/06/2015 12.4 11 10.9 -0.91% -11.29% Nam Gitr
UNI 15/06/2015 9.8 8.8 9 2.27T% -10.20% Mua
GSP 8/7/2015 134 14.7 15.3 4.08% 9.70% Mua
Trung binh 1.06% -0.96%
Ngudn: BSC Research
Théng tin cac nganh:
Thép:
Gia quang séat tang 1&n mirc cao nhét trong 15 thang (Link)
Ngén hang:
Cac ngan hang giam manh vay mwon ngoai té (Link)
Phu luc: Cap nhat cac khuyén nghi tlr ddu ndm 2015 ctia BSC:
Ngay ra bao ?dlg disy Glmuctieu oL .. Khuyén
STT M4 gay a cieu (da diéu "N Higu suét ye
cao chinh co A 2 - tai nghi
., chinh co turc)
tirc)
1 T™MT Mua 25/4/2016 39.6 52.5 39.7 0.25%
2 GMD Mua 6/4/2016 38.7 45.8 41.2 6.46%
3 PTI Mua 28/3/2016 22.8 24.9 23.3 2.19%
4 DBC Mua 28/3/2016 29.6 35.5 32 8.11%
5 TCR Mua 17/3/2015 8.5 8.5 0.00%
6 VIT Mua 11/3/2016 22.7 25.6 224 -1.32%
7 SJD Mua 27/1/2016 254 30.1 24.3 -4.33%
8 VNR Mua 27/1/2016 20 21.8 18.5 -7.50%
9 SvC Mua 17/11/2015 33.6 37.7 36.1 7.44%
10 PGI Mua 30/10/2015 17.6 20.2 16.8 -4.55%
11 BMP Nam git 28/10/2015 124 125.7 143 15.32%
12 ITC Mua 28/10/2015 8.7 15.5 8.2 -5.75%
13 ITD Mua 23/10/2015 17.2 20.7 224 30.23%
Trung binh 3.5%

Nguén: BSC Research
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Danh muc Canslim

Hiéu suét danh muc dat Canslim dat 0.75% trong khi VN-Index bang 1.36% trong tuan vira qua.

Tuan d&c biét sau nghi 1& chi vén ven 3 phién giao dich nhwng danh muc ciing van déng tich cuc theo xu hwéng chung
cua thj trwong. .

Thuc hién mua moi cb phiéu CTD trong tuan trudc, khi cd phiéu chuyén sang viing van dong AN TOAN hon va thanh
khoan tiép tuc duy tri. Théi nam gilr trong khoang 20-25 phién giao dich, gia mua 174.

Khéng thwe hién mua méi cb phiéu theo tiéu chudn CANSLIM trong tuan nay.
Hiéu suét cu thé ctia danh muc Canslim dwoc thé hién trong bang sau:

Bang cac c6 phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc Canslim

Hiéu

TT Ma Ngay mua Gia Gia hign suat 1 Higu suat Dirng 16 Muc
mua tai A tong tiéu
tuan
1 MBB 4/27/2015 13.8 15.3 1.32 10.87 12,8 16,6
2 CMG 10/17/2015 14.6 14.9 2.76 2.05 13,6 17,5
3 APC 12/18/2015 18 17.4 2.35 -3.33 16.74 21.6
4 ELC 2/22/2016 23.7 22.2 -0.45 -6.33 22.0 284
6 PNJ 4/8/2016 49.5 57 -0.87 15.15 46.0 59.4
7 PVD 4/19/2016 22.7 24.3 -0.41 7.05 211 27.2
8 CTD 4/29/2016 174 175 0.57 0.57 161.8 208.8
Trung binh 0.75 3.72

Ngudn: BSC Research
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Phu luc
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Céc ¢b phiéu khdi ngoai mua ban rong nhiéu nhat trong tuan 18

STT Ma Mua rong STT Ma Ban rong
1 MBB 65.9 1 VIC (30.51)
2 MSN 63.1 2 BHS (29.33)
3 VCB 59.0 3 HSG (16.62)
4 BID 35.4 4 Ssl (13.30)
5 CTG 26.4 5 DXG (11.01)
6 GAS 235 6 CTD (10.94)
7 KSA 22.0 7 CSM (8.58)
8 DRC 19.3 8 REE (6.50)
9 DPM 15.1 9 PDR (5.65)
10 PVD 14.9 10 VNS (4.62)

Téng 344.5 (137.1)

Céc thi trwérng chi chét va trong khu vuc

-7.6%

1.4%
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Khuyén cdo sir dung

Bdn bdo cdo ndy clia Céng ty C6 phdn Chirng khodn Ngén hang Péu tw va phdt trién Viét Nam (BSC), chi cung cdp nhiing
théng tin chung va phdn tich vé tinh hinh kinh té vi mé ciing nhw dién bién thj trvdng chirng khodn trong tuén. Bdo cdo nay
khéng duwoc xdy dung dé cung cép theo yéu céu cla bét ky t6 chirc hay cd nhén riéng 18 ndo hodc cdc quyét dinh mua bdn,
ndm gitr chirng khodn. Nha ddu tw chi nén st dung cdc théng tin, phén tich, binh luén ctia Bén bdo cdo nhuw Ia ngudn tham
khéo truwdc khi dwa ra nhitng quyét dinh dau tw cho riéng minh. Moi théng tin, nhan dinh va dw bdo va quan diém trong
bdo cdo nay duoc dua trén nhitng ngudn di¥ liéu ddng tin cdy. Tuy nhién Céng ty C6 phdn Chirng khodn Ngén hang déu tw
va phdt trién Viét Nam (BSC) khéng dém bdo rdng cdc ngudn théng tin ndy la hoan toan chinh xdc va khéng chiu bét ky
mét trach nhiém ndo déi vdi tinh chinh xdc ctia nhitng théng tin durgc dé cdp dén trong bdo cdo nay, ciing nhw khéng chju
trach nhiém vé nhitng thiét hai déi vdi viéc st dung toan bé hay mét phdn ndi dung ctia bdn bdo cdo ndy. Moi quan diém
cting nhw nh@n dinh duoc dé cdp trong bdo cdo nay dwa trén sy cén nhdc cén trong, céng minh va hop ly nhdt trong hién
tai. Tuy nhién nhitng quan diém, nhén dinh ndy cd thé thay d6i ma khéng cén bdo trudc. Ban bdo cdo nay cé ban quyén va
1d tai sén cda Céng ty C6 phdn Chirng khodn Ngén hang Pau tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra
déi, in 6n ma khéng cd sw déng y cta BSC déu trdi ludt. Bat ky ndi dung ndo cua tai liéu nay ciing khéng dworc (i) sao chup
hay nhén bén & bét ky hinh thire hay phurong thire ndo hodc (i) dwoc cung cédp néu khéng duoc sw chép thudn cua Céng ty
C6 phén Chirng khodn BIDV.

BSC Tru s& chinh

Tang 10 & 11 Thap BIDV

35 Hang V6i, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh
Tang 9 Toa nha 146 Nguyén Cong Tri
Quén 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885

Fax: +84 8 3821 8510

https://www.bsc.com.vn
https://www.facebook.com/BIDVSecurities
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