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01 Ting trwéng nén kinh té EU va Hoa Ky kha guan

02 S6 lwong doanh nghiép m&i ting manh

03 Nganh san xuat cong nghiép hoi phuc

04 Téc do6 ting trwdng FDI dan 6n dinh

05 Téc do6 ting trwdng xuat nhap khau suy giam manh
06 Lam phat binh 6n

07 Hé thong tién té doi dao

08 Gia tri VND di ngang trong thang 10

09 Dw béo thang 11.2021

10 P/E ctia VNIndex & vi tri thir 13 Chau A
11 11/11 ngay cap | ting diém

12 Von hoa 3 san dat 6.87 triéu ty VND

13 NDBT nwéc ngoai ban rong thang thir 3
14 NBDT néi duy tri giao dich tich cwc

15 Ty lé phat hanh trai phiéu gitvr & mlrc cao
16 Cac yéu té anh hwéng thang 11

17 Chién lwoc dau tw thang 11.2021




LR R 2 R R % 2
O 000 000
LR R 2 2 R 4

VI MO THANG 10.2021

Dau hiéu hoi phuc sau giai
doan gian cach

4000000
L 2R 2R 2R 2% 2% 2% 2% 2

4000000



VI MO: KINH TE TRUNG QUOC TANG TRUONG CHAM
PMI San xuat: Khu vuc hoat

dong tich cwe tai Hoa Ky va Chi s6 PMI san xuat

EU. 65

60 585 58.4
< PMI dich vu: Co cau nganh ’
dich vu tai 3 nén kinh t& déu 5
tang trudng. 4
4

10/20 11/20 12/20 01/21 02/21 03/21 04/21 05/21 06/21 07/21 08/21 09/21 10/21

o U»u1 O U

W Trung Quédc W Eurozone B Hoa Ky
Chi s6 PMI Dich vu

v O

61.9
60 ¢ 4569 562 ° 54.
55 52.
5
4
40

09/20 10/20 11/20 12/20 01/21 02/21 03/21 04/21 05/21 06/21 07/21 08/21 09/21 10/21

W Trung Qudc W Eurozone H Hoa Ky

Ngudn: Bloomberg, BSC Research ‘o" B sc




VI MO: CHINH SACH TIEN TE QUOC TE

EU

Trung Qudc

Quadc gia Hoa Ky
Chinh sach tién L
. N&i long
te
Lai su\at diéu 0-0.25%
hanh

N&i long

-0.50%

Binh thuwong

2.00%

Chuong trinh ho- Hoat dong thu mua trai phiéu tri - Hoat dong thu mua trai phiéu - Cat giam ty 1é du trit bat

tro kinhté gid 120ty USD/1 thang. PEPP trj gia 2,140 ty USD.

* Fed chinh thirc thu hep viéc mua*

TPCP vao ngay 03/11/2021.

Chinh phi Hoa ky dang thao luan

vé gbi dau tu ha tang 1.85 nghin®

ty USD.

* GDP quy 3 chi dat 2% do COVID-
19 bung phat tré lai.

Thong tin vi mo6 )
ndi bat

ECB van giit |3i suat hién tai va*
chwong trinh mua trdi phiéu

PEPP tai budi hop 28/10.

Duv kién cudc thao ludn vée
chuong trinh PEPP s& dién ra vao

thang 12.

budc tr 9.9% xudng 8.9%.

PBOC sé& duy tri cac thiét lap
chinh sach tién té binh
thuong.

GDP quy 3 dat 4.9% do dién
bién tiéu cuc trong cad 3 linh
vie ndng lwgng, van tadi bién
va bat dong san.

Ngudn: FED, ECB, PBOC, BSC Research téng hop

Z:BSC -



VI MO: SO LUONG DOANH NGHIEP MOl TANG MANH
s Lwong doanh nghlep dwng " "

kinh doanh ngan han tang
+55.9% MoM, gidi thé tang
+21.5% MoM. Tuy nhién,
lwong mai thanh lap déng
thoi tang 111.2%. &

Tinh hinh lao ddéng coéng 20

Tinh hinh doanh nghiép chin thang dau 2021 YoY%

¢ 15

nghiép tang +7.6% MoM 20 10

(ché bién ché tao +8.3%) i§ —- _! _’ — -; 35

thoi diém dau thang 9. 20 10
5/21 6/21 7/21 8/21 9/21

B Ngirng kinh doanh ngén han (trai) m Ngirng kinh doanh dai han (trdi) = Giai thé (trai) ® Thanh lap méi (phai) @ Trd lai hoat dong (phai)

Tinh hinh st dung lao déng nganh cong nghiép YoY%

5 219 2.38
0 I e
I — —
0.97 -0.96 -0.38 -0.36
5
-10
-10.59 1136
15
1391 1494
20
5/21 6/21 7/21 8/21 9/21

W Toan nganh M Ché bién ché tao




% Thwong mai giam -3.4%, va ~ A A 2 = A - 2
iaikeeVysatssll  \/[ MO: NGANH SAN XUAT CONG NGHIEP HOI PHUC
10T2021.Tuy nhién, trong
thang muw&i, nén kinh té bat
dau mé clra tré_lai va cho
thay xu hwong hoi phuc kha
rd rét qua cac con sO6 tang

Liiy ké ban Ié va dich vu tiéu dung YoY%

0%

trwdng sau: Thwong mai o - -
(+18.15% MoM), Dich vu o
(+39.52% MoM). -
-40%
-50%
-60%
5/21 6/21 7/21 . i 8/21 9/21 10/21
B Tong mBinlé Lwu trd + An udng m L& hanh Dich vu khac
1P + PMI MoM%
PMI tang cao tro lai 52.1 10% 65
diem trong thang 10. Chi so » {1 4% o0
san xuat dat +3.3% YoY so ° . B I - -
véi cing ky ndm 2021. Sb o W - . o’

lwong, san lwong don dat I u. : ... I. .
hang méi da tang tré lai. %

Tuy nhl\en, tlph t[ang,_glap 0%

doan ha,ng hoa van tai va 5/21 6/21 7/21 8/21 9/21
khan hlem nhan Cong Yan B Toan nganh  mKhai khoang Cong nghiép  m Phan phéi dién Cung cép nuoc  ® PMI
dang gay anh hwong tiéu

cwc |1én nganh san xuét @Bsc

cong nghiép.

35
30




VI MO: TOC PO TANG TRUONG FDI DAN ON DINH

< T&i cudi thang 10, gidi ngan
woc dat -8.26% YoY (twong
dwong 318,564 ty, bang
64.1% k& hoach trong
2021). Viéc phai duy tri gian
cach tai nhiéu tinh, thanh 30% 25.54%

Liiy ké giai ngan von ngan sach nha nwéc YoY%

phé, lam gién, doan cong tac 20%  15-31794.79% 0 2117'1029% 12.70%
gidi ngan (khéi dia phwong - [EEGE I B T s sTig o 5.46%
9.08% YoY). Tuy vay, hiéu 0% L _ = _
> , -0.43%  _.1.56% 0.85%
e cua -10% 688% .g.o7o
-20%
4/21 5/21 6/21 7/21 8/21 9/21 10/21
B Tong m Trung wong Dia phuwong
Liy ke FDI YoY%
25.00% 22.28%
20.00% 16.45%
Ly ké hét thang 10, FDI 15.00% 12:37% 11.64%
A 7 s 0.00% % .82%
thwe hién wéc giam -4.1%. T N I 3.75% 3.49% . l
FDI dang ky_téng +15.6%. O . . I e —
Von cap moi dat +11.6%. oot r
Von tang thém  tang [T S
+24.2%. Tin hiéu phuc hoi 5/21 6/21 7/21 8/21 9/21
dwoc cung co. FDI wéc dat W Thuc hién  ® Ding ky

+14.71% trong 2021.




% Ly ké toi cudi thang 10,
xuat khau tang +16.6%
YoY, trong khi nhap khau
tang 28.2% YoY. Thang 10
xuat siéu 1.1 ty USD khién
CCTM lay ké 10T2021 la -
1.45 ty USD.

VI MO: TOC PO TANG TRUONG XNK GIAM MANH

Xuat khau liy ké 2021 YoY%

60.00%
40.00%

20.10%  16.60%
20.009

ol ddl ol i L. |
0.00% | I I I I | [ _I - _ -
-20.00%

10/21 09/21 08/21 07/21 06/21 05/21 04/21 03/21 02/21 01/21 12/20 11/20 10/20 09/20
Téng Gid tri xudt khdu m Xuat khdu cha DN FDI m Xuat khau cta DN trong nuwéc

Nhap khau Ity ké 2021 YoY%

60%
28.20%

I Iy

-4.80%
-0.80%

40% 31.30%

22.70%
20% II
0%

-20%

10/21 09/21 08/21 07/21 06/21 05/21 04/21 03/21 02/21 01/21 12/20 11/20 10/20 09/20
Tong gia tri Nhap Khau m Nhap khau cGa DN FDI m NK - Nhap khau ciia DN DOM

Ngudn: GSO, BSC Research ﬁ
<BSC



DIEN BIEN XUAT NHAP KHAU: SUY GIAM MANH

Tinh hinh xust kh3u Tytrong 09/20 10/20 11/20 12/20 01/21 02/21 03/21 04/21 05/21 06/21 07/21 08/21 09/21 10/21
Téng Gid tri (Thang) 100%  16.3% 12.5% 10.7% 36.5% 17.4%  8.6% 0 5d% -06% 0.2%

224% 95% 03% 10.3% 15.1% -3.7%

bién thoai cac loai va linh

.A 17% -40% 3.5% -2.1%
kién

May vi tinh, san pham dién
tlr va linh kién

Hang dét, may 10%  13% -4.7% -13.2%
May méc, thiét bi, dung cu
phu tung khac

Gidy dép cac loai 6%  -5.4% -122% -11.0%
Tinh hinh nhap khau Ty trong 09/20 10/20 11/20 12/20 01/21 02/21 03/21 04/21 05/21 06/21 07/21 08/21 09/21 10/21
Téng gia tri (thang) 100% 15.7% 335% 31.7% 21.1%
M4y vi tinh, san pham dién

16% 283% 20.7% 17.7% 14.2% 3.0% 8.3%

-4.7%  7.7% 153% 8.5% -9.0% -4.3%

10% 74.2% 71.0% 61.8%

pay VR, | 24% 28.1% 11.7% 11.8%
tir va linh kién
gﬂhauytrg:g'kthh;it oi, dung cu, ) o 14.0% 38.6% 20.7% 32.4% 36.2% 33.5% 25.0%
bién thoai cac loai va linh
e 6% 28.3% 62.5% 66.5% 32.4% 39.4% 42.9%
Vi cac loai 4% 71% 30.3% 10.4% 37.0% 209%  9.7%
St thép cac loai 3% 47.6% 18.2% 32.0% 52.1% 44.1% 34.2% 51.7%

Ngubn: Fiinpro, BSC Research Ty trong: Trung binh ty trong theo thdng cta cdc hang hda trong khodng thoi gian trén bang ﬁ
ZBSC -
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Gia lvong thue, thuc pham
binh On tré lai.

Nhu cau st dung dién suy
giam khi thoi tiét bot nong

(1) Gia dau Brent dao déng
trong vung 80-85 USD/thung
vao quy llI.

(2) Gia lwong thwe, thwe pham
thwong tang tro lai vao thoi ky
cuoi nam.

(3) Gia khi tdng manh co6 thé
gay ap lwc nhe 1én lam phat

VI MO: LAM PHAT BINH ON

Lam phat
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Ngudn: Bloomberg, BSC Research
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% Lai suat lién ngan hang diéu ~ A - A 2 o A 3
michipda it ol Vi O: HE THONG TIEN TE DOI DAO
trung binh 0.66%. Khoi
lweng giao dich tang, trung
binh dat 130,895 ty/phién.
Tinh t¢i 07/10, tin dung tang

Lai suat lién ngan hang O/N (%)

7.42% YTD. 3.5 140,000
3.0 120,000
2.5 100,000
CPl co ban tang +0.50%
YoY trong thang 10. Lam 20 S0.000 o
phat duy tri thap, tao diéu ® Z
l_

kién gilr dinh hwdng chinh 1.5 60,000
sach theo huo’ng tiép tuc
noi Iong trong glal doan toi.

1.0 40,000
Tuy vay, viéc nén kinh té

m& clra tré lai co thé sé

nang mic lam phat tang trey 0.5 20,000
lai vao 2 thang cudi nam.

Bén canh do, viéc mot s 0.0 : : : : 0
NHTW that chat lai chinh 10/20 11/20 12/20 1/21 2/21 3/21 4/21 5/21 6/21 7/21 8/21 9/21 10/21

sach tién t& noi 1dng ciing
c6 thé gay ap lwe |én chinh

sach tién té cua Viét Nam.
%BSC

Khéi lwgng O/N (phai) == L3i sudt O/N (trai)




\/
0‘0

DXY Index gan nhw khong
doi so vo&i thang truwdc do:
(1) FED sé loai bo chuwong
trinh thu mua trai phiéu vao
thang 11. (2) ECB van duy
tri chinh sach n&i Iéng tién
té trong cubc hop 28/10.

VI MO: GIA TRI VND Bl NGANG TRONG THANG 10

+/- %
N

Ngudn:

Dién bién VND

1.26 1.5

1

0.5
v
0
X
~
+
-0.5
-1
-1.5
-2
i i i i i i i i —l — —l — — —l — —l — — —l — —l — — —l — —l —
o o o~ o o o o o~ o o o o o~ o o o o o~ o o o o o~ o o o o
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B DXY (trdi) ——VND (phai)
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BUC TRANH VI MO

10/18 11/18 12/18 1/19 2/19 3/19 4/19 5/19 6/19 7/19 8/19 9/19 10/19 11/19 12/19 1/20 2/20 3/20 4/20 5/20 6/20 7/20 8/20 9/20 10/20 11/20 12/20 1/21 2/21 3/21 4/21 5/21 6/21 7/21 8/21 9/21 10/21

2 52 + Di
Bén lé hang héa + Dich 10.20% 8. . -0.40% -0.02% 0.70% 1.27% 2.62% 6.42% 5.49% 5.10% 10.02% 7.58% 4.89% 0.69%

vu tiéu dung
Ban Ié hang héa 10.70% 9.80% 7.70% X 3.60% 4.00% 4.80% 5.44% 6.78% 8.65% 7.83% 6.84% 9.77% 7.83% 6.16% 3.19%
Lwu tri + An ué'ng 6.80% 1.70% -9.60% -4.13% -4.30% -2. 4.60% -2.68%-11.77%
L& hanh -27.80% -45.20% -54.10% -53.20% . -49.17%-48.22%-51.76%
Dich vu khac 9.30% 9.80% 9.80% 7.40% 4.90% 5.10% 5.70% 6.10% 6.30% 6.70% 7.00% 7.30% 7.70% 8.10% 8.50% 10.70% 5.20% 1. -7.40% -5.90% -5. -5.60% -5.40% -4.03% 7.31% 3.00% 3. 10.90% 4.38% -4.23%

Chi s6 san xuit cong
nghiép
Khai khodng 9.50% 0.20% -3.20% -6.70% -5.00% 0.40% 1.96% -1.50% 4.00%

7.70% 9.60% 11.40% 7.90% 10.30% 9.10% 9.34% 10.00% 9.60% 9.70% 10.50% 10.20% 9.20% 5.40% 6.20% 4 7.00% 1.10% -0.60% 3.80% 5.40% 9.20% 1.05% 1.63% 0.53% 1.82% 5.03% 1.60%

4.40%- -6.60% -0.20% -5.30% 2.10% b -8.90% -7.90% -5.10%

-5.70%- 6.24% 3.78% -6.36% -2.27% 1.64% -6.24% -6.29% -7.20%

Céng nghiép ché bién

ché tao 10.10% 11.00% 13.70% 10.10% 12.80% 10.30% 10.53% 11.60% 10.60% 10.40% 10.30% 12.30% 10.80% 6.50% 7.00% o 10.30% 2.10% -0.10% 4.60% 8.30% 0.119

0.45% 2.63% 0.26% 1.88% 8.37%

Phan phdi dién 8.90% 9.20% 11.70% 8.80% 10.90% 9.80% 9.39% 11.00% 8.60% 10.50% 10.30% 10.60% 8.10% 7.50% 3.30% 5 d 1.70% 2.70% -0.70% 5.50% 0.98% 5.30% 2.12% 16.27% 4.25%

4.50% 5.60%- 7.20%- 6.77% 8.40% 6.00% 7.40% 7.60%- 6.90% 6.30%

538 519 512 519 525 520 525 526 514 505 500 510 50.8 50.6 49.0

2.64% 2.19% 3.58% 1.51%

Cung c3p nuwéc 6.20% 210% 4.50% 2.20%

5.30%- 530% 7.95% 8.40% 4.84% 4.36% 7.88% 2.65% 1.36% 3.06% 4.60%

PMI 427 511 476 457 522 518 499 517 513 516 53.6 53.1 441 451

Xu&t khau 15.21% 14.50% 13.19% 9.18% 4.65% 8.38% 7.42% 7.20% 7.31% 8.16% 8.13% 8.46% 8.31% 8.01% 8.50% 8.21% 7.43% 2.05% 4.07% 4.78% 5.30% 23.25% 22.01% 28.30% 30.72% 28.40% 25.50% 21.20% 18.75%

Nhap khau 12.38% 12.15% 11.12% 6.09% 6.39% 8.66% 11.53% 10.80% 9.13% 9.21% 7.94% 8.29% 7.69% 6.66% 6.92% 3.01% 3.56% -0.51% -0.78% 0.35% 1.50% 25.87% 26.29% 30.80%

Gidi ngan vén ngan

P 12.30% 12.66% 11.86% 11.47% 3.93% 4.30% 3.48% 3.58% 3.81% 3.00% 3.08% 4.42% 4.93% 5.16% 5.55% 3.65% 22.17% 17.04% 13.98%
sach liiy ké (YoY%)

16.83% 24.53% 10.60% 13.03% 16.31% 14.22% 10.21%

FDI Thyc hién 6.34% 3.13% 9.14%- 6.19% 11.76% 8.15% 8.72% 7.11% 6.31% 7.32% 7.35% 6.79% 6.70% 3.23%

FDI Pang ky -8.48%-16.56%-13.88% 27.34% 57.76% 30.89% 28.57% 27.09%_-19.86%-15.15%-11.38%-11.83%

CPI co' ban YoY 1.67% 1.72% 1.70% 1.83% 1.82% 1.84% 1.88% 1.90% 1.96% 2.04% 1.95% 1.96% 1.99% 2.18%

4.14% 2.04% 6.49% 6.80% 6.72% 6.82% 3.75%

70.98% 28.85% 32.17% 19.90% 17.53% 21.20% 11.37% -1.82% -5.09% -3.22% -12.88% 41.37% 13.70% 16.45% 12.37% 3.49% 11.64% 22.28% 15.57%

245% 231% 2.16% 1.97% 1.88% 0.79% 0.73% 0.95% 1.13% 1.14% 0.99% 0.98% 0.74% 0.50%

CPI YoY 3.89% 3.46% 2.98% 2.56% 2.64% 2.70% 293% 2.88% 2.16% 2.44% 2.26% 1.98% 2.24% 3.52% 2.93% 2.40% 3.17% 3.39% 3.18% 2.98% 2.47% 1.16% 2.70% 2.90% 2.41% 2.64% 2.82% 2.06% 1.77%

Tang trwéng tin dung )
AYTD%

0.94% -0.30% -0.37% -0.67% -0.44% -0.50% -0.62% -0.82% -0.93% -1.13% -1.30% -0.24%

-1.80% -0.90% -1.82% -1.48%

Téng phuwong tién

thanh todn AYTD% -0.76% -1.12% -2.09% -1.53% -1.28% -0.89% -0.49% 0.42% 0.24% 0.93% -1.26% -0.85% -1.17% -1.68% -2.01% -1.96% -1.46% -0.98% -0.83% -0.77% -0.60% -0.25% -0.98% 0.03% 0.25% 0.98% 0.34% -0.72% -0.78% -1.68%

302 306 28 298 256 172 240 292 163 210 196 215 1.06 0.88 1.27 114 0.96 0.77-

L3i sudt O/N (%)




ap dinh cao méi nho go

ich cau



THI TRWONG: DU BAO THANG THANG 11.2021

KICH BAN 1

VN-Index tiép tuc duy tri da tang tich cwe, hwéng toi
vling cao méi tr 1,500 — 1,550 diém nh& tam ly tich
cwc va goi hé tro kinh t& dwoc Qubdc hodi thdng qua.
Dong tién tang trwdng, luan chuyén & cac nhom nganh
va sy dong thudn clha khdi ngoai tiép tuc hd tro xu
hwéng tdng diém trong thang 11.

KICH BAN 2

VN-Index tdng diém nhwng mat dan da tang vao nira
cudi thang 11. Ap Ilwc chét 1ai sau khi goi hd tro cong
bd va bién dong kém kha quan cia thij trwdng thé gioi
khi FED cdng bd thu hep goéi hd tro' trong thang 11 can
tré da tdng cua VN-Index. Chi s sau khi tang sé diéu
va tich 10y trén 1420 diém.

FIVNINDEX, D, INDEX - 01361.24 H1370.50 L135.63 C1360.94 -1.15 (-0.16%)

® Thifnung Dang ct'a

Ve (20) 680.T77H. Khng ci sn 0.786(1561.68)
MA (3, ose, 0) 1358.5133

NA (20, close, 1) 1307.3215

156000

162000

0.618(1490.53)

148000

0.5(1440:36]

""""""""""""""""""""""""""""""""" ) =

A

4

140000

136000

6(1328.75)

132000

126000

124000

120000

1160.00

12000

1060.00
104000
100000
i 96000
% | Chart by TradingView : 200
|
Thing Hai Thang 3 Thing 4 Thang Nam Thang § Thing 7 g Ta Thang 10 19 4 2

Ngudn: Tradingview, BSC Research
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«» VNIndex

tang 7.6%
trong khi  HNXIndex
tang 15.3% trong thang
10. Céc chi sb lién tiép
vuot qua cac nguwdng
khang cu dé xac lap xu
hwéng tang diém.

P/E VN-Index cubi Quy
Il & mirc 16.9 1an, gidm
tang 3.5% v&i  Quy
trwdc, va cao hon mirc
16.5 lan P/E binh quan
5 nam. M&rc P/E du vay

van tang cham hon so
v&i bién dong gla nho

hoat ddong cbng bbd
thong tin kha tich cuwec.
67% sb cong ty niém
yet trén 2 san dang co
mic tang trwdng 25%
so cung ky. P/E VN-
Index & murc trung binh
so vo&i khu vuwe chau A.

THI TRIWONG: P/E CUA VN-INDEX O VI TRi THU 13

CHAU A

P/E ratio VNindex
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Ngudn: Bloomberg, BSC Research
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< Tang diém trén dién
rong voi 11/11 nganh
cap | tang diém khi VN-
Index vuwot dinh va thiet
lap diem so ky luc.

Nhém nganh Dau khi,
Tién ich cong dong dan
dau da tang 14.2%
trong thang 10 trong khi
nganh Dwoc pham vy té
va Ngan hang c6 muc

tang kém nhat, 1an lwot
2.2% va 2.9%.

C6 3/11 nhém nganh coé

muc binh
trwong 16.9

P/E dudi
quan thi
lan.

Cé 9/11 nganh c6 P/B
tang so v&i cudi Quy I,
ngoai trr nganh Ngan
hang, Duwgc va Y te.

THI TRUONG: 11/11 NGANH CAP | TANG PIEM

DIEN BIEN NGANH

310.0

260.0

210.0

160.0

110.0

251.0

60.0
@ o o o
SN LN N N Ne S )
Dau khi e Nguy@n VAt Liéu Cong nghiép
Hang tiéu dung ——Duwocva Y té ——Dijch vu tiéu dung
Vién théng e Tién ich cONg dONg  e=====Tai chinh
e Ngan hang Cong nghé thong tin

Nguén: Bloomberg, BSC Research

D&u khi 14.2% |16.50| 10.6% | 1.58 | 23.9%
Nguyén Vat Liéu 12.1% [13.33| 8.9% | 2.31 [18.3%
Céng nghiép 8.6% [20.04| 9.2% | 2.28 |13.3%
Hang tiéu dung 4.4% (21.01| 9.1% | 3.25 | 7.8%
DuocvaY té 2.2% [18.29| 0.1% | 2.50 | -3.5%
Dich vu tiéu dung 8.9% - | 0.0% | 3.93 |28.4%
Vién théng 7.5% |89.81| 4.0% | 3.49 |[14.3%
Tién ich cong ddng 14.2% |16.03[ 12.4% | 2.05 [ 20.6%
Tai chinh 10.3% |18.22| 10.0% | 2.84 [11.7%
Ngan hang 2.9% [12.35] 0.3% | 2.18 | -0.4%
Coéng nghé théong tin | 8.6% 23.22| 4.1% | 3.53 [11.5%

Z:BSC -



PV THI TRUONG: VON HOA 3 SAN DAT 6.87 TRIEU TY VND

8.5% trong thang 9, vuot
nhe so v&i murc tang gia
7.6% cua VN-Index.

Di&n bién ting dan va Thanh khoan ting vao cudi thang Von hoa toan thi trwdng tang 8.5%

bung nd vao cudi thang 10 thang 10
thang 10 voi sy tham gia 100 =
tich cwe cla dong tién. ’ 8,000 r 12.0%
GTGD binh quan dat [EEE 1so e [
1,508 triéu USD/ phién 1350 0% - 80%
trong thang 10, cao hon 1,000 6,500 - 6.0%
3% so vo&i thang 9. - 125 ¢ 000 L 40%
Thanh khoan duy tri s sso o
trong nlra dau thang va o0 ' '
tang dan cubi thang khi 10s0 000 - 0.0%
c6 thong tin ho tro'. 200 4,500 - -2.0%
950
4,000 - -4.0%
200 850 3,500 - -6.0%
O 1 750 3,000 T T T T T T T T T T '8.0%
e e e e e e e e e e e e e e e Q 0 N AN N N " o o o "
SS5555555555555558 S AT AT A S AT S o
SRgS§sYegegesEsEss
B Thanh khoan (Trai) VN-Index (Phai) V6n héa (Tréi) — % MoM (Phai)

Ngudn: Bloomberg, BSC Research ﬁ
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THI TRUONG: NDT NUO'C NGOAI BAN RONG THANG

Khéi ngoai duy tri ban THU’ 3
r(‘)ng thang th&r 3 cho du
merc ban rong dang co
ddu hiéu thu hep. Ho
ban rong 10/12 thang
gan nhat véi tbng gia tri

ban rong 51,818 ty. 15,000 TPB 1,325 HPG (2,177)

Ao . z 4 4,717
Khéi ngoai ban rong 5,000 FMC 509 NLG (1,284)

5,248 ty, trong do HPG I GAS 357 PAN (939)
3 916) (7,027) W (5243)

la ma duwoc ban rong (5,000) (25(35428) (1381)

e nhat vOi gia ftri (3,081) (8,999) FUESSVFL 312 ssl (728)
(15,000) (11,336) (11,687)

NDTNN béan rong lily ké 51,818 ty

trong 12M

2,177 ty déng va TPB la
ma dwoc mua nhiéu
nhat voi 1,325 ty. STB 289 VIC (449)

DHC 310 NVL (608)
(25,000)

(35,000)

ETF Fubon tiép tuc bj rit

- _ VHC 255 KBC (404)
rong trong khi ETF VN30 (45,000)
va Diamond tang quy (51,818) DCM 223 VAle (387)
mo. (55,000) HAH 218 SBT (357)

R . . £ PR P PP IPPPIIPPII
Tin hiéu tich cwc xuat SN NS SN S i s s SN S S S

n e . < YRV NS NS D W S0 00 AL B2 979 TNH 199 GMD (291)
hién cudi thang 10 du
Vay Xu hucyng ban rong = Gia tri rong NN Lily ke 12M Bang gia tri mua ban rong khdi ngoai trén Hose trong thang 10/2021
nhiéu kha nang chua
som dao Chleu trong Ngudn: Bloomberg, BSC Research

thang 11. @ Bsc o



% NDT ca nhan trong nwéc S _ . ,
giao dich nang dong tuy TH! TRUONG: NDT NQ' DUY TRI GIAO D!CH TICH CU’C
nhién NDT td chdc trong
nwédc mdi 1a khdi tham
gia tich cwc nhéat _trong
thang 10, chd yéu tw
hoat dong tao lap voi

NDT trong nwéc giao dich hon GTGD binh quan ngay HDTL giam

HDTL VN30. Khdi ngoai 2.6% so binh quan 12M 8.1% MoM

td chirc tlep tuc giam o005 o 0006 oo

hoat dong giao dich. o o 96.8% /000. - 46,
90.0% 86.8987. 64 5.g0804%  86.2% 45,000.00 - 41,200

NDT ca nhan trong nwéc

80.3903782. 3%q 4082 1982.9%

80.0% . L
giao dich chiém 86.2% 1000000 36,200
thi trwdng so voi mirc 70.0% 35,000.00 " 31,200

binh quan 84% trong 1 60.0% 30,000.00 .
nam. TO chirc nuoc 50.0% e 000,00 l ' | 26200
ngoai chiém 6.7%, giam - 10.0% ' 21,200

3.7% so thang 9 va - ' 20,000.00 i
2.t 3 A 30.0% 16,200

20.% so v&i binh guan 15,000.00 L
12 thang. 20.0% 10,000.00 | 11,200

N « A AL N c 10.0%
. 6,200
Dong tién ndi va ngoai o | I | | | | 11 | 1510 5,000.00

glao dich tich cwc thoi

o N NN 0.00 - 1,200
v
cudi thang 10. 5 %}&N}@wf”%@”vfnf”bf” «}Q’”%}&qf P S PP PP DD DD DD D
> : _ : ‘ N N SRIIPNEPNEIAEINEAEINE NG R\
Gila tr| glao d|Ch binh B Ca nhan trong nudc B C4 nhan nudc ngoai
A N N > . . B Hop d6 & BQ (Trai GTGD/phién (Phai
quan hang ngay cua T6 chirc trong nwdc B T0 chirc nwde ngoai ?p dong ma BQ (Trsi) /phién (Pha)

HDTL giam -8.1% tuy

nhién HD m¢& tang 12.4% Ngudn: Bloomberg, BSC Research "

khi thi truong da xac 1ap < Bsc 21
XU hueona tana diém.




Gia tri phat hanh TPDN
trong thang 10 dat
29,331 ty, giam 7% so
thang 9.

39 trai phiéu dwoc phét
hanh thang 10 va duwoc
mua 99%.

Thoi gian dao han trung
binh cua trai @ mirc 2.9
nam, thap hon mdc binh
quan 3.6 nam cua 12
thang.

Nhu cau trai

phiéu
Doanh nghiép thang 10
van kha cao. S6 lwong
trai phleu giam nhuwng
guy moé phat hanh lai

tang. Ky han trai phiéu
dang rat ngan dang
phan anh khau vi cua
NDT dang thay doi trwee
rdi ro cia moi trudng
bén ngoai.

THI TRWONG: TY LE PHAT HANH TRAI PHIEU GIU O
MU'C CAO
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Ty 1& mua/ chao ban trai phiéu

thang 10 dat 99%

43,534

31,777

24,187 20,810
22,613
20,649
17,615
11,166
I 6,475
> P

7 \Y */
& @7’ N \° ks

I Gi3 trj phat hanh

Ngudn: Bloomberg, BSC Research

18,070 ‘

Ty |é thanh cong

99.0%

J

31,512

29,331

>

120.0%

100.0%

80.0%

60.0%

40.0%

20.0%

0.0%

So6 lwong | Th&i gian

dao han binh|Gia tri PH

Thang 11 99 4.9 22613
Thang 12 38 4.2 24,187
Thang 1 21 21 3.3 11,166
Thang 2 21 12 2.7 6,475
Thang 3 21 37 3.1 17,615
Thang 4 21 43 3.6 20,649
Thang 5 21 40 3.5 20,810
Thang 6 21 77 3.8 42,200
Thang 7 21 25 3.8 31,777
Thang 8 21 53 4.5 18,070
Thang 9 21 73 2.9 47,128
Thang 10 21 39 2.9 29,024
Téng 557 43 291,715
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CAC YEU TO ANH HUONG THANG 11

Suv kién

Tac dong dén TTCK

< Hoat ddng san xuét va tiéu dung dang dan khéi phuc sau khi hoat ddng binh thwéng
hoa dwoc day manh.

<% GOi kich cau kinh t& gébm hé tro an sinh x& hoi, hd tro’ 14i suit doanh nghiép, ddy manh
gidi ngan dau tw cong, ... dang duwoc Qudc hdi xem xét va phé duyét tai ky hop Qudc hoi
< KQKD quy Ill khéng tiéu cwe nhw dw bao khi nhé nhom ¢ phiéu Ngan hang, BPS, Tai
chinh van c6 mdrc tang trwdng an twong

< Khéi ngoai duy tri hoat ddng ban rong va xu hwéng nay chwa cé dau hiéu dirng lai. Dy
bao diéu chinh danh muc ETF VNM va FTSE VN

< Dich bénh Covid-19 van con dién bién kho lwéng trén thé gidi can tré da tang
trwwdng cua cac thi trwdng cha chét va nén kinh té thé gidi.

< Xu hwéng tang lai suat cla cac nwdc khu vuce thj trwdng méi ndi va cac nwédc dang
phat trién. FED c6 thé thu hep chwong trinh mua Trai phiéu vao thang 11 va hoan thanh
vao gitba nam 2022. L&i suét ciing c6 thé bat dau tang trong ndm 2022.

% Gia ca hang hoa, nguyén liéu dau vao dang bién déng va tang gia manh

s Tich cuc
s Tich cuc

< Tich cwe (P/E thi trwdng van & mac hop Iy
cho du thij tredng tang tét)

% Han ché da tang chi s

< Anh hwéng dén mirc dd6 héi phuc clia cac
nén kinh té.

< RUi ro tdng Ién, TTCK bét hap dan qua d6
tac dong den TTCK My va toan cau

% Lam phat tang kéo theo thu hep chinh sach

nGi 1dng hién tai. IS - Y - o
WP al Sy



CHIEN LUYOC PAU TU THANG 11.2021

< Cac Nganh lién quan dén linh vuc dau tw cong nhw Xay dwng ha tang, Nguyén liéu (Pa,
Thép, Xi mang, Nhwa dwong ...) hwéng loi viéc day dau tw cong trong nwdc va thé gidi tiép
tuc dwoc khuyén nghij dau tw, tham khao Béo céo tai Link.

< Nam gir cac nhom cb phiéu hwéng loi t mé clra nhw Ban 1&, van tai, sdn xuat va nhom
cb phiéu co tiém nang hoi phuc tot trong va sau dich nhw Céng nghé théng tin — Bwu chinh
vién théng, tham khao béo céo tai Link.

< Nam git¥ nhom cb phiéu xuat khau c6 trién vong hoi phuc sau dich va c6 nhu cau tot tir thé
gi&i nhw Hoa chat, Ba, G, May mac, Thay san, ...

< Mua va m& mdi vi thé khi cac cb phiéu & cac nhip gidam trong mdt xu hwéng tang diém tich

cwc sau 3 thang giao dich tich IQy.

Z:BSC -


https://www.bsc.com.vn/Report/ReportFile/2738400
https://www.bsc.com.vn/Report/ReportFile/2738564

Khuyéen céo st dung

Ban bdo cdo nay clia Cong ty C6 phan Chirng khodn Ngan hang Pau tu va phat trién Viét Nam (BSC), chi
cung cap nhirng thong tin chung va phan tich vé tinh hinh kinh t& vi mé cling nhu dién bién thj trudng
chitng khodn trong ngay. Bdo cdo nay khdng duoc xay dung dé cung cap theo yéu cau cla bat ky té chirc
hay cd nhan riéng |8 ndo hodc cac quyét dinh mua ban, ndm gitt chitng khodn. Nha dau tu chi nén st
dung cac théng tin, phan tich, binh luan clia Ban bdo cdo nhu 13 ngudn tham khao trudc khi dua ra
nhitng quyét dinh dau tuv cho riéng minh. Moi théng tin, nhan dinh va du bdo va quan diém trong bao
c4o nay duoc dua trén nhitng ngudn dit liéu dang tin cay. Tuy nhién Cong ty C6 phan Chirng khodn Ngan
hang dau tu va phat trién Viét Nam (BSC) khdng dam bao rang cac ngudn thong tin nay la hoan toan
chinh xac va khdng chiu bat ky mot trach nhiém nao déi véi tinh chinh xac cda nhitng théng tin duoc dé
cap dén trong bao cdo nay, cling nhu khéng chiu tradch nhiém vé nhitrng thiét hai dbi vdi viéc st dung
toan bd hay mdt phan néi dung clia ban bao cdo nay. Moi quan diém cling nhu nhan dinh duoc dé cap
trong bdo cdo nay dua trén su can nhac can trong, cong minh va hap Iy nhat trong hién tai. Tuy nhién
nhi*ng quan diém, nhan dinh nay cé thé thay ddi ma khéng can bdo trudce. Ban bao cdo nay cé ban
quyén va 3 tai sdn cla Cong ty C6 phan Chirng khodn Ngan hang Dau tu va Phat trién Viét Nam (BSC).
Moi hanh vi sao chép, stra ddi, in 4n ma khéng cé su ddng v ctia BSC déu trai luat. Bat ky ndi dung nao
clia tai liéu nay cling khéng duoc (i) sao chup hay nhan ban & bat ky hinh thirc hay phuong thire nao
hodc (ii) duwoc cung cap néu khéong duac su chap thun ctia Cong ty C6 phan Chirng khoén BIDV.

© 2019 BIDV Securities Company, All rights reserved. Unauthorized access is prohibited.

Bloomberg: RESP BSC ResearchV <GO>

Phong PTNC D4i v&i Khach hang té chirc D6i véi Khach hang ca nhan
hn.ptnc@bsc.com.vn hn.tvdt.khtc@bsc.com.vn i-center@bsc.com.vn
(+84) 39352722 - Ext 108  (+84)2439264659 (+84)2437173639




PHU LUC: NHPNG BAO CAO GAN PAY CUA BSC

BAO CAO THAM KHAO

- B&o céo co hdi dau tw sau gidn cach x4 héi
- Bao cao bao hiem

 Bao cao ngan hang

- Bao cdo dau tw céng

- Bao cao thwong mai Hoa Ky - Viéet Nam

- Bao cdo vé xu hwéng gia ca hang héa

(click dé xem bao cao)

Z:BSC -


https://www.bsc.com.vn/Report/ReportFile/3197658?key=39
https://www.bsc.com.vn/Report/ReportDetail/3050590
https://www.bsc.com.vn/Report/ReportDetail/3046439
https://www.bsc.com.vn/Report/ReportDetail/3013224
https://www.bsc.com.vn/Report/ReportDetail/2940586
https://www.bsc.com.vn/Report/ReportDetail/2738593

Thé gio¢i co
246,025,709 ca bénh vao
ngay 29/10/2021. Toc do
mac ca nhiém COVID-19
cling dang suy giam khi cac
bién phap kiém soat dich
bénh trén toan cau co hiéu
qud. Tuy nhién can dé
phong chung COVID-19
ma&i @ Anh.

c6 910,376 ca
bénh COVID-19 vao ngay
29/10/2021. S6 lwong ca
nhiém COVID-19 dang
trong qus trinh suy giam

f \ L9 Tinh
dén cubi gi& chiéu ngay
29/10, Viét Nam da tiém
54,520,772 lieu vac xin
phong COVID-19. Trong
do, s6 nguwoi da dwoc tiém
da 2 mii la 22,624,840
nguaoi.
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Ngudn:

PHU LUC: DICH COVID-19 DOT 4 KET THUC ?

n dich bénh COVID-19 (s6 ca mac mé&i theo ngay)
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PHU LUC: Géi ho tro - so sanh vé&i cac qudc gia khac

Chi tiéu Hoa Ky Purc Phap Nhat Ban Han Qudc Singapore Thailan Malaysia Philippines Vietham
GDP
(ty USD) 20,937 3,806 2,603 5,049 1,631 340 502 337 361 271
GOI, ho tro 5300 994.7 273.6 2,262 204.4 78.7 62.5 91 27.72 10.45
(Ty USD)

o 7 e x
t/:f;’(';g‘; 253%  261%  105%  44.80%  12.5%  23.1% 12.5%  27.0% 7.67%

 Trung binh cic qudc gia phat trién chi hon 25% GDP cho cdc goi ho tro kinh t& dé vuot
qua dai dich. Cac qudc gia Pong Nam A thi quy m6 géi nhd hon nhwng van dat mdre trung
binh trén 15% GDP.

-> Du dia dé Viét Nam cé thé cé cac géi ho tro I&n hon van con rat nhiéu

GDP: Ldy gid trj GDP ném 2020
G6i hé tro ctia VN I tinh dén thoi diém hién tai
GOi hé tro: céng téng cdc gdi hd tro chinh thire trong nédm 2020 va 2021

Source: BSC téng hop @ B sc


https://tuoitre.vn/quy-mo-cac-goi-ho-tro-covid-19-khoang-10-45-ti-usd-2021100111073907.htm

PHU LUC: Chinh sach tién té cua Viét Nam 04/2020 dén 10/2021

Chinh sach

NGi dung (D6i twong, hinh thirc)

Thoi gian Gia tri

U'éc thuc hién

Chi thi 11/CT-
Tig

Thong tw 01,
Thong tw 03

Nghi Quyét
63/NQ-CP

Gidm 13i suat 3 Ian trong ndm 2020 xudng murc
4% d6i vdi 13i suat tai cap von, va 2,5% doi vai lai
suat tai chiét khau, va duy tri mdre 13i suat thap
tdi thoi diém hién tai.

Gai tin dung 250.000 ty dong

Co cau lai thoi han trd no do dich COVID-19.
Hodn gia han, tam hodn no doi véi cac khoan
vay bi anh hudng bédi COVID- 19 va ap dung 16
trinh trich 1ap duy phong 3 nam.

Nguyén tac ti€p tuc giam I3i sudt cho vay Ién dén
1%/ndm trén du no hién hitu bang dong Viét
Nam trong 5 thang cudi ndm 2021 d6i v&i khach
hang chiu anh huwdng bdi dich COVID-19. 16
ngan hang da déng thuan gidm I3i suat cho vay
ap dung tir 15/7/2021 dén hét ndm 2021 vdi
téng sb tién 13i gidam cho khach hang wdc tinh
20.613 ty dong.

103,08,
09/2020

6/3/2020 250,000

13/3/2020
17/5/2021

8/5/2021 Khoang
21,000 ty

Mién, gidm, co ciu cho 1.3
triéu KH ; giam 13i cho DN
27,000 ty giita thang 10

Source: BSC téng hop

Z:BSC


http://congbao.chinhphu.vn/noi-dung-van-ban-so-11-ct-ttg-30851
http://congbao.chinhphu.vn/noi-dung-van-ban-so-01-2020-tt-nhnn-30958
https://thuvienphapluat.vn/tintuc/vn/thoi-su-phap-luat/chinh-sach-moi/37460/co-cau-lai-no-mien-giam-lai-cho-khach-hang-bi-anh-huong-covid-19-den-30-06-2022
http://vanban.chinhphu.vn/portal/page/portal/chinhphu/hethongvanban?class_id=509&_page=1&mode=detail&document_id=203458

PHU LUC: Chinh sach tai khéa cta Viét Nam 04/2020 dén 10/2021

Chinh sach NGi dung (D4i twong, hinh thirc) Thoi gian Gidatri  Udc thuc hién
Nghi quyét GAi ho tro ngudi dan gap khé khan trog cap 62 nghin ty 2020 62,000 13,9 triéu
42/NQ-CP nguwoi huwong
Nghi dinh Chinh phtd ban hanh nghi dinh vé gia han thoi han ndp thué gia tri 19/4/2021 115,000 72,700 dang
52/2021/ND-CP gia tang, thué thu nhdp doanh nghiép, thué thu nhap ca nhan va ti€n hanh

tién thué dat trong ndm 2021. Du kién, tdng s6 thué va tién thué

dat duoc gia han theo chinh sach gidn, hodn thoi han ndp thué tai

Nghi dinh nay I3 115.000 ty déng. Trong dé co

e Thué GTGT duoc gia han |a 8,287 ty;

e Tién thué dat duoc gia han |3 1,044 ty;

e Thué thu nhip doanh nghiép tam ndp quy | va Il duoc gia han la

11,984 ty

Nghi quyét Mot s& chinh sach ho tro ngudi lao dong va ngudi st dung lao dong 1/7/2021 26,000 21,890
68/NQ-CP gap khé khdn do dai dich COVID-19, véi khoan trg cap 26.000 ty.
Nghi quyét s6 HO tro ngudi lao ddng va ngudi st dung lao dong bi dnh hwéng béi 1/10/2021- 30,000 1,250 Pang giai
116 dai dich COVID-19 tir Quy bao hiém that nghiép, s& c6 ngudn kinh 31/12/2021 ngan

phi khodng 30.000 ty dong tir két du Quy bdo hiém that nghiép

Source: BSC téng hop

Z:BSC


https://thuvienphapluat.vn/van-ban/Lao-dong-Tien-luong/Nghi-quyet-42-NQ-CP-2020-bien-phap-ho-tro-nguoi-dan-gap-kho-khan-do-Covid-19-439526.aspx
http://baochinhphu.vn/Kinh-te/De-ho-tro-doanh-nghiep-vuot-qua-dai-dich-COVID19/445117.vgp
http://mattran.org.vn/chuong-trinh-phoi-hop/nghi-quyet-68-tang-toc-cac-goi-ho-tro-toi-tan-tay-doi-tuong-thu-huong-40464.html
https://thoibaotaichinhvietnam.vn/giai-ngan-goi-ho-tro-theo-nghi-quyet-116-co-the-hoan-thanh-som-92799.html

LA
d

PHU LUC: ky vong huwd'ng di sap tai

Chinh sach N&i dung (Pdi twong, hinh thirc) Thoi gian
An sinh xa hoi « HO tro cho ddi twong ho nghéo, lao dong tv do, lao ddng thu 2022
nhap thap, mua bao hiém y t& cho ngudi anh hwdng bai dich...
Viéc lam * Pao tao viéc lam, tin dung wu dai cho hd ngheo bén 2023
Phuc héi doanh nghiép, ¢ Giam thué, phi, giam, bu |3i suat ...;
hop tac x3, ho kinh doanh ¢ Gidm thué sudt VAT d6i véi hang héa dich vu cho muc tiéu
dung, sinh hoat.
Chwong trinh phat trién ha * Tap trung cac du an nam trong ké hoach d4au tu cdng trung han 2021- 2025

tang

giai doan 2021 - 2025;
Xay dung nha cho coéng nhan, nha & xa hoi

« Ky vong goi ho tro’ sé cung lic hudng vao:
* Giai quyét cac khd khan clia ngudi dan va ca cac doanh nghiép dang chiu anh hudng

tiéu cuc cua dich bénh,

e Tao ngudn lyc thic day tang trwdng kinh té nhanh va bén virng trd lai.

Source: BSC téng hop

Z:BSC



Phu luc: Kich ban tiém

Kich ban:Baseline
Vaccination / triéu nguoi / ngay 500 1000 1500 2000 2500 3000 3500 4000 4500 5000
S8 ngay dé hoan thanh tiém chiing 2758 1379 919 689 552 460 394 345 306 276

Kich bén: Positive
Vaccination / triéu nguoi / ngay 5500 6000 6500 7000 7500 8000 8500 9000 9500 10000
S8 ngay dé hoan thanh tiém ching 251 230 212 197 184 172 162 153 145 138

Kich ban: Positive Plus
Vaccination / triéu nguoi / ngay 10500 11000 11500 12000 12500 13000 13500 14000 14500 15000
S8 ngay dé hoan thanh tiém ching 131 125 120 115 110 106 102 98 95 92

Kich bén: G4

Confidence 10% 20% 30% 40% 50% 60% 70% 80% 90%
Vaccination / triéu nguoi / ngay 8538 7290 6396 5630 4906 4183 3417 2523 1274
S8 ngay dé hoan thanh tiém chiing 161 189 216 245 281 330 404 547 1082

Kich ban: NEA

Confidence 10% 20.0% 30.0% 40.0% 50.0% 60.0% 70.0%
Vaccination / triéu nguoi / ngay 8434 6659 5388 4298 3269 2240 1151
S8 ngay dé hoan thanh tiém ching 163 207 256 321 422 615 1198

Kich bén:SEA

Confidence 10% 20% 30% 40% 50% 60% 70%
Vaccination / triéu nguoi / ngay 4746 3727 2998 2373 1782 1192 566
S8 ngay dé hoan thanh tiém chlng 291 370 460 581 774 1157 2434

Kich ban:EA

Confidence 10% 20% 30% 40% 50% 60% 70%
Vaccination / triéu ngudi / ngay 6315 4939 3955 3111 2314 1517 673
S8 ngay dé& hoan thanh tiém chiing 218 279 349 443 596 909 2047

Kich bdn: BRIC

Confidence 10% 20% 30% 40% 50% 60% 70%
Vaccination / triéu nguoi / ngay 6190 4884 3948 3147 2390 1632 831
S8 ngay dé hoan thanh tiém chlng 223 282 349 438 577 845 1660

Note: Vaccination bit dau 8/3/21. * khodng 67 triéu ngudi, tudi 15-64. Source: OWID, BSC ‘0‘ B sc
vy



PHU LUC

”y 4 = V4
Co cau von hda 3 san 19/19 nhém nganh tang diém trong thang 11
bién, nwéc & xang dau khi abt I 0 1.0%
Hoa chat I 13.9%
Xay dyng va Vat liéu I (3.2%
Bao hiém I 11.0%
B4t déng san I 10.3%
Tai nguyén Co ban I 0.8%
Hang & Dich vu Cong nghiép I 5.9%
Cong nghé Thong tin . S.7%
Dau khi I 3.1%
Dich vu tai chinh I /.4%
Hang cd nhan & Gia dung N 6.3%
Truyén thong B 5.3%
O t6 va phu tung . 56%
Thuc phdm va d6 udng . 4.5%
Ban lé N 3.6%
Ngan hang H 25%
Du lich va Giai tri m 25%
Y té B 2.0%
Vién théng B 1.1%
B V38n héa HSX EVEn hda HNX Vén hda Upcom -15% -10% -5% 0% 5% 10% 15% 20% 25%

Z:BSC -



PHU LUC

VN-Index trung vi 1554.9 diém, nhan dinh b&i cac té chirc tai chinh

No Stock Weight 29/10/2021 Mean Max Min PEE PB No Stock  Weight 29/10/2021 Mean Max Min PIE P/B
1 VHM 6.81% 85500 99.130 115,000 79,664 103 42 19 VRE 1.33% 31,200 34,970 41,700 28800 261 23
2 VIC 6.67% 95,800 101,820 117,000 88.500 542 40 5 vIC 131% 132000 102,800 102,800 102800 .0 42
0,
3 VCB 6.65% 98,000 113356 130,400 101,200 s e — S — — I RN R
4 HPG 4.67% 57.100 63,428 73,000 52,000 102 35
22 VIB 1.05% 37,000 43,250 48,100 37100 103 26
5 GAS 4.36% 124,500 121,150 130,800 102,100 291 48
23 BCM 1.00% 53,000 53,000 53,000 53000 237 35
6 VNM 3.47% 90,700 107,963 130,000 95,000 201 6.1
24 SHB 0.98% 27.950 27.950 27.950 27950 145 20
7 TCB 3.31% 51,600 62.414 71.000 50,400 104 21
25 TPB 0.96% 44,850 46,715 52,000 40600 101 21
8 MSN 3.26% 150,900 160,633 172,000 153,000 743 83
26 HDB 0.93% 25250 30,084 32,000 26900 84 15
9 BID 3.05% 41,500 45,031 49,057 40,500 168 21
27 STB 0.92% 26,600 32,900 34.100 31,100 142 15
10 NVL 2.95% 109,300 103,540 128,000 85000 304 48
28 SSB 0.91% 37,100 37,100 37.100 37100 209 33
11 GVR 2.91% 39.800 39533 46,900 31,500 320 32
0,
s A e e 13,600 pE— o1 1 29 BVH 0.88% 64.700 66,550 71,000 62100 257 23
0,
J i o o 26,400 i o7 19 30 PDR 0.85% 96,000 96,000 96,000 96,000 296 7.6
0,
14 SAB 1.88% 160,500 206,725 260,000 180,000 273 48 31 0CB oY 26,600 Bg7eo 82,731 27,700 7.y 14
0,
15 MWG  1.71% 131,400 137,844 165,500 83830 204 51 32°S e SR EREY S5 e
33 HVN 0.64% 24.800 22 346 28.139 17.600 1
16 VPB 1.71% 38,050 41,574 47,889 37.000 136 28
34 KDH 0.60% 51,000 45,051 56,400 40500 259 37
17 ACB 1.63% 33.000 40171 43,500 37.300 92 21
35 POW 0.54% 12,650 14.720 15700 13800 117 1.0
18 FPT 1.61% 96,900 114,724 130,000 105,200 218 52 Téng 6910 14443 15549 17281 13766 185 31

Ngudn: Bloomberg, BSC Research “0" Bsc 34



PHU LUC

Lich sw kién 2021

Thang Ngay Viét Nam Ngay Quéc Té
7 16 Dao han HDTL 1-2 OPEC hop
19 ETF VN30 review 22 |ECB hop va céng bé chinh séch tién té va |3i sujt
20 Han cudi ndp BCTC quy 2 28 IFED hop va cdng bé chinh sach tién té va |3i suat
30 ETF VFM VN30 thay d&i ty trong danh muc
8 15 Han cudi ndp BCTC ban nién 11 IMSCI Banh gia chi s6 theo quy
19 Bao han HBTL
23-27 Ishare MSCI review
9 06-17 ETF FTSE VN céng bé danh muc 1 IMSCI: Danh sach danh gia mai co hiéu luc
13-17 ETF VNM céng b& danh muc 9 [ECB hop va cong b chinh sdch tién té va I3 sut
16 iPdo han HPTL 22 IFED hop va céng bé chinh sach tién & va I3i suft
16-17 ETF VNM, ETF FTSE thuc hién giao dich 20-24 |FTSE Russell Cong bd xép hang thi trwémg ky ca nam
15-30 |Phién hop thir 76 cia Dai hdi dong Lién Hop Qudc
10 18 ETF VFM VN30 Review 28 [ECB hop va céng bé chinh sach tign t& va 13i suit
20 Han cudi ndp BCTC quy 3 31 [Han cudi hoan thanh thda thuin Brexit
21 Bao han HBTL Thang 10 lEA hop thwéng nién
30 ETF VFM VN30 thay ddi ty trong danh muc
Thang 10 |HGi nghi trung wong khda Xl [&n tha 02
11 19 iDdo han HBTL 11 IMSCI Bénh gia chi s6 ban nién
22-26 Ishare MSCI review 3 IFED hop va céng bé chinh sach tign t& va I3i sust
Théng 11 |Hop Quéc hai
12 04-17 ETF FTSE VN céng bé danh muc 1 [MSCI: Danh sach danh gia mai c6 hiéu luc
11-17 ETF VNM céng bé danh muc 15 IFED hop va c6ng bé chinh séach tign té va 13i sust
17 iDdo han HBTL 16 [ECB hop va céng bé chinh sach tign t& va |3i sust
16-17  |ETF VNM, ETF FTSE thuc hién giao dich

Ngudn: Bloomberg, BSC Research

Z:BSC -



Heatmap hiéu suat VNIndex theo thang

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YP ("
2000 155% 13.39%  4.83% 16.68% 19.80% 22.58%
2001 18.84%  2.69%  6.70% 19.22% 25.91% 23.75% -15.56% -34.34% -11.87%  6.48% 10.85% -18.41%
2002 -11.83%  =7.93%| 4.74%  4.16% -0.65% -2.44% -222% -2.99% -497% -2.48% 0.15%  3.07%
2003 -5.97% -4.51% -11.66%  4.90% -0.20%  0.02% -3.91% -2.47% -2.38% -2.23% 20.31% 1.87% -8.94%
2004/ 28.38% 2159% 6.46% -469% -4.70% -0.91% -451% -2.54%  0.35% -0.26% -1.30%  4.24%  43.34%
2005 -2.49%  0.76%  4.85% -0.11% -0.82%  1.05% 265%  0.45% 13.69% 6.25%  1.28% -1.23% 2851%
2006  1.57% 28.90% 18.25%  -9.50% -4.33% -18.07% 16.28%  7.24% -2.88% 23.75% 18.75% 144.48%
2007 -5.83% -13.76% 17.06% -5.25% -11.39%  0.05% 15.25%  1.74% -8.71% -4.66% 23.31%
2008  -8.94% 1.07% -20.73% -3.55% 13.01% 19.44% -15.28% -24.01% -9.31%  0.28%| -65.95%
2009 -3.93% -18.95% 14.21% 14.59% 27.99% 8.90%  4.12% 17.14% 6.24%  1.07% -14.14% -1.85% 56.76%
2010 -259%  3.10%  0.47%  8.64% -6.44% -0.06% -261% -7.86% -0.12% -0.42% -0.23%  7.32%  -2.04%
2011  5.35% -9.64% -0.05%  4.11% -12.23% 2.65% -6.21% 4.69%  0.68% -1.59% -953% -7.65% -27.46%
2012 10.36%  9.19%  4.10%  7.42% -9.41% -159% -1.87% -4.45% -0.87% -1.06% -2.73%  9.50% 17.69%
2013 15.97% -1.09%  3.47% -3.37%  9.25% -7.19%  2.23% -3.89%  4.22%  0.97%  2.08% -0.62% 21.97%
2014 10.28%  5.38%  0.87% -2.29% -2.76%  2.87%  3.10% 6.81% -5.95%  0.34% -5.70% -3.70%  8.12%
2015 5.58%  2.86% -6.99%  2.04%  1.27%  4.12%  4.72% -9.07% -0.37%  7.95% -5.63% 1.02%  6.12%
2016 -5.83%  2.59%  0.33%  6.62%  3.35% 223% 3.16%  3.43%  1.65% -1.45% -159% -0.03%  14.82%
2017 4.87% 1.94%  1.62% -063% 2.80% 524% 091% -0.10% 2.77%  4.08% 13.45% 3.61% 48.03%
2018 12.81%  1.01%  4.72% -10.58% -7.52% -1.08% -0.46%  3.47%  2.79% -10.06%  1.29% -3.67% -9.32%
2019 2.03% 6.02% 158% -0.11% -2.02% -1.04%  4.39% -0.77%  1.27%  023% -2.81% -1.01%  7.67%
2020 -2.54% -5.81%[=2490% 16.09% 12.40% -4.55% -3.24% 10.43% 267% 2.24% 839% 10.05% 14.87%
2021 -4.86% 11.26% 1.97%  4.02% 7.15% 6.06% -6.99%  1.60%  0.80%  7.60% 27.60%

Average[[1503% 1.59%  0.64%  3.60%  1.44%  1.19%[0=169% 1.30%  1.03%[ 0.42%| 1.89%  1.88%[[113:03%
Ngudn: Bloomberg, BSC Research YP (*): Year Performance B sc 36




Van dong thi trieong

Van ddng c6 phiéu VN30 \A .

M3 RS-Ratio RS-Mom' 12W%A 0| ph UC CP VN30 vs. VN-Index T|’Ch cuc
TG 102.74 10513  13.60% :
BVH 10020  105.89  17.00%

MWG 111.70 10114  16.29%

TPB 110.04  102.60 23.21%

GAS 107.43 10539  31.75%

GVR 113.7963 101.2529  17.91%

POW 99.50  106.69  18.53%

PLX 96.27 10221  2.08%

VNM 97.41 10365  1.95%

PNJ 96.42  100.19  10.05%

VRE 94.09 10538  11.83% P%

SAB 9574  103.86  4.83% £ \IRE e

KDH 109.45  99.22  25.62% 1=

FPT 107.30 9716  2.44% £ R Y

PDR 101.18 9420  3.78% § PIX ®Bvwe
MSN 112.98  98.04 12.61% :

NVL 100.17  93.69  167% & HPG O
HPG 10545  99.93  20.21% = " D) N i

5| 11810 9529  7.94% = ilE B KBH

VHM 96.88  97.26  2.02% \PB MSN
BID 9115  99.50  -3.04% VEM g Al

TG 87.87 9573  -8.43%

VIC 87.50 9880  -2.99% ¢ SS|
MBB 98.88 94.75  -4.04% HDB MBB. FL.R

ACB 0.00 0.00  -6.52% NV

VCB 9465 9895  -1.90% STB

TCB 98.49 9693  -0.77% VA

HDB 96.02 9456  -9.95% T| eu cuc

VPB 99.94 9767 13.21% : )
STB 9415  92.53 -13.21% JdK RS-Ratio

Chu thich: nhitng c6 phiéu ndm trong yov.
e Tich cwc = nén trong danh sdch mua

. - nén trong danh sdch theo déi cho mét diéu chinh gigm ,“
* Tiéu cwc - nén trong danh sdch trdanh ‘O' B sc 37

* Ho6i phuc = nén trong danh sdch theo déi cho mét vén déng tdng

Ngudn: Bloomberg, BSC Research



