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CTCP Tap doan Héa chat Birc Giang (DGC)

Lai mdt nam bung né

O Quy 1/2022, ban ldnh dao udc tinh [8i rong sau thué tich cuc, dat khodng 1.500 ty dong, gdp hon 5 lan cing ky nam trudc nho gia ban cac
mat hang, dac biét Ia Phét Pho dat mirc kha quan. Gia phét pho vang trén thé gidi cé sy giang co nhung quy 1/2022 gia ban tiép tuc duy tri
& murc cao. Viéc Trung Qudc gidm dan cac san pham céng nghiép nang, cling nhu déng cra mot phan dudi anh hudng cda Covid da lam
gidm ngudn cung dai han cho nhiéu mat hang.

Q Viéc gidi phéng mat bang du an Nghi Son dang di vao giai doan cuéi cing. Du kién viéc xay dung dugc trién khai tir quy 3/2022. Dy an Nghi
Son giai doan 1 v&i quy mé 390.000 nghin tdn/ndm v&i mdrc vén dau tu 10.000 ty dong trén dién tich xdy dung 60ha. Ki vong duy &n c6 thé
dua vao hoat déng nira cudi nam 2024.

Q Duv an Chung cu Hoa chat Birc Giang dang gap khé khan trong qua trinh cdp phép chd truong dau tu, chua dugc trién khai chinh thirc.

Q Thoéng tin cu thé md quang Apatit thlr 2 cla DGC chua dugc cdng bo chi tiét. Tuy nhién, sy déng gop tich cuc tir mo Apatit 1 (khai trudng
25) da go6p phan cai thién chi phi. Céng ty dang cé ké hoach thuc hién hoac thau tdm cac du an tuong lai co lién quan dén cac dong nguyén

Gia dong cra (13/04/2022) 231,100 liu cong nghiép dau vao.

Gia muc tiéu (12 théng) 280,400 @ Nam 2022, du bao doanh thu thuan va 13i rong cta c6 dong cong ty me dat 14.005 ty va 4.096 ty dong, tdng 46,6% va 71,5% cung ky: 1) gia
ban duy tri tét gitp bién lgi nhuan gép tang Ién mdrc 37,1%; 2) Axit Phosphoric dién tr dat sdn lugng 45.000 tan. Gid dinh nay chua tinh dén

Lgi nhuan ky vong 21.3% viéc trién khai mo Apatit méi; 3) Mang bat dong san chua phat sinh doanh thu trong du bao nam 2022.

Lai rong (22F, ty dong) 409 O EPS forward 2022 dat 22.800 d/cp, tuong &ng P/E forward & mirc 10,1 1an. Chang téi danh gia TICH CUC danh cho DGC: 1) vi tri dan dau

Tang trudng EPS (22F, %) 71.5 nganh héa chét, vdi no lyc vuon tam thé gidi; 2) giad phét pho ky vong duy tri & mdrc cao nam 2022; 3) dy an Nghi Son khdi céng trong nam

PIE (22F, x) 104 2022, tao tang trudng doanh thu tlr ndm 2024; 4) day chuyén 2 Axit Phosphoric dién t&r sé hoat dong day dd cong suat nam 2022; 5) mang
bat dong san c6 thé dong gop tir nam 2023.

V6n hoé (ty dong) 39,537 (%) VN-Index DGC UN (Ty dong) FY2017  FY2018 FY 2019 FY 2020 FY 2021(F) FY 2022(F)

SLCP dang luu hanh (triéu cp) 171 390 Doanh thu 626 6,090 5,091 6,236 9,550 14,005

Ty lé CP ty do chuyén nhugng (%) 55.9 to LNHBKD 50 939 592 987 2,542 4,530

Ty 1& s& hitu cia NDTNN (%) 14.0 Ty 1& LNHDKD (%) 8.1 15.4 11.6 15.8 26.6 32.3
290

Beta (12M) 0.8 Lai rong 128 870 567 907 2,388 4,096

% ~ - 240

Gia th&p nhat 52 tuan (VND) 58,261 EPS (VND) 1,587 8,146 3,207 4,985 13,122 22,800

Gié cao nhét 52 tuan (VND) 239,000 190 ROE (%) 14.4 45.0 16.8 23.6 45.0 47.8

(%) 1M 6M 12M 140 P/E (x) 13.6 3.7 5.8 8.9 12.2 10.1

Tuyét d6i 14.8 36.9 257.9 90 P/B (x) 2.5 1.6 0.9 1.9 4.5 5.4

Apr 21 Jun 21 Aug 21 Oct 21 Dec 21 Feb 22 Apr 22
Tuong d6i 15.6 323 2417 C6 turc/thi gia (%) 3.9 25 4.3 3.0 0.6 13
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DGC sau giai doan diéu chinh dang c6 tin hiéu phuc héi tich cuc véi
sy cai thién tot vé dong tién dé hudng dén ngudng khang cu gan

nhat quanh 240.000 d/cp, twong irng vung dinh c lich sur.

NEéu vugt qua ngudng can nay thi vung gia trén sé rong va DGC sé c6

nhiéu co hoi dé bt pha tiép tuc.
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