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Khéi ngoai ban manh VCB

Dy doan xu hwéng thi trvdng

Tiéucywc Trunglép Tich cyc
Ngay 1/9/2016 °
Tuan 29/8-2/9/2016
Thang 8/2016

Diém nhan

Ngwoc lai v&i dién bién am dam trong phién budi sang, thi trweng
mé& clra phién budi chidu kha tich cwc va dong tién da tham gia
manh mé hon. Péng clra phién giao dich, VN-Index tang 1,96 diém
(+0,29%) 1&én 674,63, HNX-Index tang 0,49 diém (+0,58%) |én
84,17. Thanh khodan toan thi trwdng da cao hon so véi phién giao
dich trwéc dé véi 153 trieu don vi trao tay, twong (rng gia tri giao
dich khoang 3.400 ty ddng. Cac giao dich théa thuan dang cha y
gdm c6 STG véi 10 triéu cb phiéu va SAM véi 2.27 triéu cb phiéu
trao tay.

Bo doi TTF, DRH tiép tuc tang kich tran trong phién chiéu nay voi
dw mua Ién. O chiéu ngwoc lai, TNT van chwa thé dirng giam san.

Do rong thi trwong tiép tuc duy tri tich cwc véi s6 ma tdng diém trén
2 san 1a 228 va sb ma gidm chi la 155.

Khdi ngoai tiép tuc ban rong trén HSX véi gia tri rong khoang 30 ty.

Nhan dinh thi trwedng

Chi s6 thi trwong tién gan hon téi ngwdng khang cw 680 trong
phién hdm nay, thanh khoan tang tuy nhién chwa c6 sy cai thién so
v6i khdi lwgng binh quan 15 phién. Thi trwdng tdng nhe mac du cb
phiéu VNM téng 4 diém trong phién, kém khéi lwong giao dich duy
tri trén 2 triéu don vi, ly do dén tir sy diéu chinh ctia VCB do ap lwc
ban ra cta khdi ngoai trong phién hém nay dwa cb phiéu tiép tuc
gidm phién th&r 3 tir dinh 60, khéi lwong giao dich Ién 1én dén 2.6
triéu don vi.

Dong tién thj trwong van duy tri & mot sd nganh nhét dinh, giao
dich khdi ngoai dang c6 diu hiéu I&n dan lén & ca 2 chiéu, chi s6
thi trwong tiép can gan hon véi khu v dinh cii 680, ching t6i van
gitr quan diém day 1a co hdi nha dau tw ha ty trong cb phiéu khi thi
trwdng tién sat mbc nay & nhirng phién giao dich tiép theo, thuc
hién chét lai ngén han va duy tri lwong tién méat hop ly dé thuc hién
mua lai ¢d phiéu trong nhirng nhip gidm diém khi thi treong quay lai
vung gia 660.

Cap nhap nganh gach ép lat - CVT - CTCP
CMC (HNX), VIT - CTCP Viglacera Tién Son
(HNX), TLT - CTCP Viglacera Thang Long
(UPCOM)
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674.63
1.96 (0.29%)

VN-INDEX
Gia tri: 2350.5 ty
Khéi ngoai (rong): -30.7 ty

HNX-INDEX 84.38
Gia tri: 513.26 ty 0.7 (0.84%)
Khéi ngoai (rong): 13.77 ty

UPCOM-INDEX 56.32
Gia tri: 88.53 ty 0.67 (1.2%)
Khdi ngoai (rong): 3.55 ty

Théng sé vi mé

Gia tri %
Gia dau 46.1 -0.6%
Gia vang 1,314 0.2%

Ty gia USD/VND
Ty gia EUR/VND

22,302 0.0%
24,864 0.0%

Ty gia JPY/VND 21,596 -0.3%
LS lién NH 1 thang 0.0% =
LS TPCP 5 nam 5.9% =

Ngudn: Bloomberg, BSC Research
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Téng quan thj trwong

Nguoc lai voi dign bién dm dam trong phién budi sang, thi trwéng mé clra
phién budi chiéu kha tich cwc va dong tién da tham gia manh mé hon.
Doéng clra phién giao dich, VN-Index ting 1,96 diém (+0,29%) 1&én 674,63,
HNX-Index tang 0,49 didm (+0,58%) I&n 84,17. Thanh khoan toan thi
trwong da cao hon so véi phién giao dich trwdc dé voi 153 triéu don vi
trao tay, twong (rng gia tri giao dich khoang 3.400 ty déng. Cac giao dich
thda thuan dang chi y gém c6 STG véi 10 triéu cd phiéu va SAM véi 2.27
triéu cb phiéu trao tay.

Cac ¢b phiéu trong danh muc thodi vén ctia SCIC nhw VNM, BMP, NTP,
BMI, VNR tang diém tbt. Trong nhém cb phiéu vén héa Ién, ngoai trir VCB
la gidm diém va bi khéi ngoai ban rong manh va mét sé Bluechip khac
nhw GAS, MSN, BVH, cac Bluechip nhw VNM, HPG, FPT, CTD, DPM déu
c6 murc ting an twong. O khia canh khac, nhém cb phiéu bat dong san,
xay dwng nhw CTD, HBC, HUT, KBC, VCG va nhém thép nhu VIS, HPG,
NKG ciing c6 phién giao dich tich cwc va tét hon so véi mét bang chung
cua thij trwong.

Bo ddi TTF, DRH tiép tuc tang kich tran trong phién chidu nay véi dw mua
I&n. O chiéu ngwoc lai, TNT van chwa thé dirng giam san.

Do rong thi trweng tiép tuc duy tri tich cwe véi s6 ma tdng diém trén 2 san
la 228 va sb6 ma giam chi 1a 155.

Khdi ngoai tiép tuc ban rong trén HSX véi gia tri rong khoang 30 ty.

Nhan dinh thi trwdng

Chi s thi trwong tién gan hon téi nguéng khang cw 680 trong phién hém
nay, thanh khoan ting tuy nhién chwa cé sw cai thién so véi khdi lwong
binh quan 15 phién. Thi trwdng tadng nhe mac du cd phiéu VNM tang 4
diém trong phién, kém khdi lwgng giao dich duy tri trén 2 triéu don vi, ly do
dén tir sy diéu chinh cia VCB do ap lwc ban ra ctia khéi ngoai trong phién
hém nay dwa cb phiéu tiép tuc gidm phién tht 3 tir dinh 60, khéi lwong
giao dich 1&n 1én dén 2.6 triéu don vi.

Chi bao k¥ thuat van dang cho thay sw tich cwc dan 1&n cua thi trwong, tuy
nhién thanh khoén thi trwong van chwa thuc sw tét, trong khi khdi ngoai
van duy tri ban rong trong phién hém nay, khéi lwong giao dich mua ban
trong khu viee nay cling dang c6 sv gia tang.

Dong tién thi trwdng van duy tri & mot sé nganh nhét dinh, giao dich khéi
ngoai dang c6 diu hiéu Ién dan 1én & ca 2 chiéu, chi sb thi trwong tiép can
gan hon véi khu vy dinh cii 680, ching t6i van gitr quan diém day la co
héi nha dau tw ha ty trong cb phiéu khi thi trwong tién sat méc nay &
nhirng phién giao dich tiép theo, thwc hién chét lai ngén han va duy tri
lwong tién mat hop ly dé thwe hién mua lai c6 phiéu trong nhirng nhip
gidm diém khi thi treéng quay lai ving gia 660.
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Hinh 1

VN-Index Intraday
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Nguén: Bloomberg, BSC Research

Hinh 2

HNX-Index Intraday
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Ngudn: Bloomberg, BSC Research

Bang 1

Top thanh khoan

Cb phiéu KL Gia %
KBC 5.86 17.8 1.7
FLC 4.87 5.4 -1.8
HQC 451 5.3 1.9
ITA 4.34 5.0 4.2
HPG 4.19 42.8 2.2
Ngudn: Bloomberg, BSC Research

Bang 2 .

Top giao dich khoi ngoai

Top mua Gia tri Top ban Gia tri
HPG 41.50 VCB 107.00
GAS 11.66 PVD 11.94
HSG 9.99 BMI 6.99
SSi 7.60 BCC 3.70
PLC 6.20 DLG 2.50

Ngudn: BSC Research
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Cap nhap nganh gach 6p lat

CVT - CTCP CMC (HNX), VIT - CTCP Viglacera Tién Son (HNX),
TLT - CTCP Viglacera Thang Long (UPCOM)

Cap nhét tinh hinh tiéu thy cial §6 DN gach ép lat : Quy 3, quy 4 la cac
qu tiéu thu cao diém clia gach 6p lat, v&i tinh hinh tiéu thu mot s6 DN
tiep tuc kha quan:

CVT : Tieu thy binh quén 1.3tr m2/thang, tang 18% so v&i quy trudc, dw
kién Q3 Q4 tinh hinh tiéu thu dat khodng 4 triéu m2/quy. Ty 1& loai 1 &
mirc cao, nhat 1a nha may 1 tr mirc 79% trong 2015 lén 92% trong nam
nay. Cac nha may dang chay hét cong suét. 99% ban cho dan dung (cho
céac dai ly phan phdi). Gia ban va gia nguyén lieu gidm nhe.

Ké& hoach dau tw nha may ngéi trang men (cdng nghé ép déo, chua c6
nha may nao tai Viét Nam san xuét dwoc), cong suat 15 triéu vién/nadm.
Dw kién kh&i cong vao T10-T11 nam nay va hoan tat tha tuc d& phat hanh
tang vén vao T1/2017 tai trg cho dy an (vén dau tw 300-500 ty tly cong
nghé). Dy an gach vi tinh trong nlra cudi ndm nay sé hoan lai.

Theo wéc tinh, LNST dy kién sé dat khoang 135 ty dong, twong dwong
EPS ~ 7000 VND/cp, PE trailing = 7.98x, PE fw = 5.6x.

TLT : Tiéu thu binh quan 600 nghin m2/thang (quy trwdc la 570 nghin
m2/thang ), gia ban va chi phi dau vao ciing gidm 3-4%. San pham chi
yéu van la gach 6p twong, sdn phdm ngdi chiém khodng 12-13% téng tiéu
thu. TLT khéng c6 dy dinh dau tw trong th&i gian cudi nam.

Theo wéc tinh, TLT sé hoan thanh muc tiéu 43 ty LNTT, twong dwong
LNST 36.2 ty df‘)ng, EPS 2016 = 5,179 VND/CP. PE trailing = 3.68, PE fw
=3.5x

VIT : Trong quy 3, tiéu thu binh quan 650-700 nghin m2/thang, (quy 2 binh
qguan 600 nghin m2 /thang). Gia ban va gia nguyén liéu gidm nhe. Ty lé
thu hdi dat mirc cao (Thai Binh 94%, Tién son 90%). VIT da chuyén sang
dung CNG & nha may Tién Son trong thang 8, gia CNG va Than twong
dwong nhau.

Theo wéc tinh, VIT sé& dat LNST 2016 = 52 ty déng, twong dwong EPS
2016 = 3467 VND/cp. PE trailing = 10.22x va PE fw = 7.8x
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Danh muc khuyén nghi

Danh muc ngan han

TT M& Ngay mua Gia Giahién Hiéu suat Du’Nng Muc

mua tai téng 16 tiéu

1 HHG 3/6/2016 7.9 9.2 16.5% 7.3 12.2
2 DXP 8//08/2016 23.4 21.7 -7.3% 21.8 26.2
3 CTI 27/5/2016  24.3 27.2 11.9% 22.6 31.8
4 REE 1/8/2016 20.3 20.1 -1.0% 19.5 235
5 GMD 8//08/2016 26.3 28.2 7.2% 24.2 28.5
6 HSG 15/08/2016 40.3 43.4 7.7% 375 450
7 PVI  29/08/2016 28.00 29.10 3.9% 26.0 33.0
Trung binh 5.6%

Ngudn: BSC Research

Danh muc CANSLIM

Gia Giahién Hiéu suat Dirng Muc

T Ma  Ngaymua o tai téng 16 tiéu
1 MBB  27/4/2015 13.0 14.8 13.8% 12.1 15.6
2 CMG 17/10/2015 14.6 14.9 2.1% 13.6 17.5
3 DHC 11/07/2016 38.8 34.6 -10.8% 36.0 47
4 TTC 27/5/2016 21.7 23.1 6.5% 20.2 26.0
5 CTlI  25/07/2016 26.9 27.2 1.1% 25 32
6 BIC 17/6/2016 22.1 304 37.6% 21 27
Trung binh 8.4%

Ngudn: BSC Research
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Théng ké thi trwong

Top 5 c6 phiéu tac dong ting lén VN-Index Top 5 c6 phiéu tac dong ting lén HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
VNM 156.0 2.6 2.5 2.11MLN PVR 3.4 9.7 0.1 100.0
HPG 42.8 2.2 0.3 3.02MLN KKC 14.5 5.8 0.1 5800.0
FPT 43.9 3.1 0.3 3.19MLN AAA 24.1 7.1 0.0 1.12MLN
KDC 38.5 3.8 0.2 635360.0 VBC 70.5 5.2 0.0 2400.0
PNJ 70.5 5.2 0.2 174390.0 PEN 9.0 9.8 0.0 2900.0
Top 5 c6 phiéu tac dong giam lén VN-Index Top 5 cé phiéu tac dong giam lén HNX-Index
CK Gia % Index pt KLGD  CK Gia % Index pt KLGD
VCB 54.0 -2.7 2.1 2.59MLN SGO 3.8 -2.6 0.0 206800.0
GAS 64.0 -0.8 -0.5 361250.0 TV2 92.1 -1.0 0.0 1700.0
MSN 69.0 -1.4 -0.4 1.33MLN NTP 58.8 -0.2 0.0 6100.0
BID 16.4 -0.6 -0.2 734920.0 PVG 7.7 -1.3 0.0 26600.0
BVH 62.0 -0.8 -0.2 199960.0 L14 79.0 -4.7 0.0 800.0
Top 5 c6 phiéu ting manh nhét trén HSX Top 5 cé phiéu ting manh nhat trén HNX
CK Gia % Index pt KLGD  CK Gia % Index pt KLGD
ST8 30.6 7.0 0.0 62390.0 SIC 12.2 9.9 0.0 2500.0
DRH 18.5 6.9 0.0 349630.0 TV3 54.4 9.9 0.0 200.0
SCD 43.8 6.8 0.0 24280.0 PEN 9.0 9.8 0.0 2900.0
SGT 4.7 6.8 0.0 440.0 PVR 3.4 9.7 0.1 100.0
DMC 94.5 6.8 0.1 253840.0 TFC 22.7 9.7 0.0 23900.0
Top 5 c6 phiéu giam manh nhéat trén HSX Top 5 c6 phiéu giam manh nhét trén HNX
CK Gia % Index pt KLGD CK Gia % Index pt KLGD
VNH 0.9 -10.0 0.0 9870.0 GMX 21.0 -9.9 0.0 3200.0
BTT 35.6 -6.3 0.0 13980.0 ONE 9.1 -9.9 0.0 31100.0
D2D 30.6 -5.3 0.0 2760.0 DID 4.6 -9.8 0.0 10100.0
VPS 19.8 -4.8 0.0 50.0 NHA 9.3 -9.7 0.0 100.0
VOS 2.1 -4.6 0.0 10470.0 KMT 5.8 9.4 0.0 500.0
Ngudn: Bloomberg, BSC Research
Hinh 3
Giao dich khéi ngoai
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STT Tén béo céo Loai bao cao Ma cb phiéu lién quan Link t,é'i
b&o céo
1 BSC_Bao cao Phan tich ky thuat mé rong_2015.12.10 PTKT mé& rong GTN, VIC va SHA Click
2 BSC_Ba&o céo Phan tich ky thuat mé réng_2015.12.07 PTKT mé& rong VCB, HHS va SHI Click
1 BSC_Bao cao Phan tich ky thuat mé rong_2015.11.26 PTKT mé& rong OGC, KSAvaTCM Click
2 BSC_Ba&o céo Phan tich ky thuat mé réng_2015.11.10 PTKT mé& rong FIT, DPM va KSA Click
3 BSC_B&o cdo Phan tich ky thuat mé rong_2015.11.04 PTKT mé rong DLG, SCR va HCM Click
4 BSC_Bdo cao Phan tich k¥ thuat mé rong_2015.10.29 PTKT m& rong HBC, ITD va HNM Click
5 BSC_Bao cao Phan tich ky thuat mé rong_2015.10.21 PTKT mé rong CSM, CDO va HHS Click
6 BSC_Bao cao Phan tich ky thuat mé réong_2015.10.15 PTKT m& rong CTG, IDI va NTL Click
7 BSC_B&o cao Phan tich kj thuat mé rong_2015.09.29 PTKT mé rong SSI, MBB va CVT Click
8 BSC_Bao cao Phan tich ky thuat mé rong_2015.09.24 PTKT m& rong CTG, NTL va Cll Click
9 BSC_Ba&o cao Phan tich ky thuat mé rong_2015.09.08 PTKT mé rong REE, MSN va HHS Click
10 BSC_Bao céo Phan tich ky thuat mé rong_2015.09.01 PTKT m& rong BID, MSN va BVH Click
11 BSC_B4&o cao Phan tich ky thuat mé réng_2015.08.20 PTKT mé rong PVD, VHC va VIC Click
12 BSC_Bao cdo Phan tich ky thuat mé rong_2015.08.18 PTKT m& rong FCN, GAS va CHP Click
13 BSC_B4&o cao Phan tich ky thuat mé réng_2015.08.13 PTKT mé rong SHI, PGS va BVH Click
14 BSC_Bao céo Phan tich ky thuat mé rong_2015.08.11 PTKT m& rong MSN, SSI va DPM Click
Danh sach Bao cao tham doanh nghiép
STT Tén béo céo Loai bao cao Ma cb phiéu lién quan Link t,éi
béo céo
1 20160816 _BSC_Vietnam Company Update_VN_VIC Bao cao tham DN VIC Click
2 20160812_BSC_Vietnam Company Visit Note_VN_DPM_IC Bao cao tham DN DPM Click
3 20160812_BSCVietham Company Update_VN_HSG Bao cao cap nhap DN HSG Click
4 20160811_BSC_Vietnam Company Update_VN_LCG Bao cao cap nhap DN LCG Click
5 20160805 BSC_Vietnam Company Update_VN_GMD Bao cao cap nhap DN GMD Click
6 20160620 _BSCVietnam Company Update_VN_SMC Bao cao cap nhap DN SMC Click
7 20160620_BSCVietnam Company Update_VN_HPG Bao céo cap nhap DN HPG Click
8 20160620_BSCVietnam Company Update_VN_NKG Bao céo cap nhap DN NKG Click
9 20160617_BSC_Vietnam Company Visit Note_VN_VKC Béo cao tham DN VKC Click
10 20160617_BSC_Vietnam Company Update_VN_SVC Bao céo cap nhap DN SvC Click
11 20160531_BSC_Vietham AGM Note_VN_VSH Bao cao tham DN VSH Click
12 20160531_BSC_Vietnam Company Visit Note_VN_PTB B&o cao tham DN PTB Click
13 20160516_BSC_Vietnam AGM Note_Vietnam Airlines B&o cao tham DN Click
14 20160512_BSC_Vietnam Company Update_VN_BMP Bao cao cap nhap DN BMP Click
15 20160425 _BSC_Vietnam Company Update_VN_TMT Bao cao cap nhép DN T™MT Click
16 20160428_BSC_Vietnam Company Visit Note_VN_MBB Bao cao tham DN PNJ Click
17 20162804_BSC_Vietnam Company Visit Note_VN_CDN Bao cao tham DN T™MT Click
18 20160427_BSCVietnam Company Update_VN_SSM Bao cao cap nhap DN VKC Click
19 20160426_BSCVietnam Company Update_VN_VGG Bao cao cap nhap DN DPR Click
20 20160426_BSCVietnam Company Update_VN_TMS Bao cao cap nhap DN HCC Click
21 20160426 _BSCVietnam Company Update VN_PNJ Bao cao cap nhap DN PDB Click
22 20160425_BSC_Vietnam Company Update_ VN_TMT Bao cao cap nhap DN PHR Click
23 Vietnam Company Update_VKC_20160426_VN B4o cao tham DN TRC Click
24 20160415 BSC_Vietnam Company Visit Note_VN_DPR Bao cao tham DN BCC Click
25 20160414 Vietnam Company Update_VN_HCC Bao cao cap nhap DN NKG Click
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Danh sach cac bao cao dac biét BSC da phat hanh gan day
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Bao cao Vimo & TTCK T7 2016

Bao cao Vimd & TTCK Q2 2016
Chung ta chuén bi gi cho Brexit

Panh gia tac déng cta TT 06

Danh gia nhanh top 30 cb phiéu upcom
Bao cao Vi mé & TTCK thang 5/2016
Cap nhat danh muc ETF diéu chinh 2016Q2
Bao cao UPCOM Premium
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Danh sach cac cb phiéu BSC da khuyén nghi gan day
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cao tiéu tai
1  MWG Thiét bj dién te Mua 11/8/2016 139.0 182.0 144.0 10,418 - - Click
2 NKG Thép Mua 15/8/2016 29.3 33.0 41.1 7,955 3.8 - Click
3 BMI Bao hiém Mua 11/7/2016 26.7 31.8 29.0 2,226 20.0 - Click
4 PGC Dau khi Mua 27/6/2016 10.5 12.0 10.5 1,600 6.6 - Click
5 TRC Cao su Mua 9/6/2016 21.5 25.1 21.7 1,941 12.0 0.5 Click
6 CTI Xay dwng Mua manh 8/6/2016 26.0 31.8 27.2 2,521 10.3 1.6 Click
7 MBB Ngan hang Mua 28/4/2016 14.8 16.6 14.8 1,902 8.5 1.1 Click
8 CDN Cang bién Mua 28/4/2016 26.5 27.0 1,173 20.9 2.0 Click
9 PNJ Tiéu dung Mua 26/4/2016 57.0 70.5 1,762 34.3 4.3 Click
10 VGG Dét may Mua 26/4/2016 61.5 57.8 11,109 5.5 1.7 Click
11 TM™MT Oto Mua 25/4/2016 39.6 52.5 26.8 5340 75 3.2 Click
12 GMD Cang bién Mua 6/4/2016 38.7 45.8 28.2 3,444 12.0 0.9 Click
13 PTI Bao hiém Mua 28/3/2016 22.8 24.9 29.3 1,340 17.3 1.0 Click
14 DBC Thirc &n CN Mua 28/3/2016 29.6 35.5 36.6 4,030 8.8 1.0 Click
15 TCR VLXD Mua 17/3/2015 8.5 7.6 930 10.5 0.7 Click
16 VIT VLXD Mua 11/3/2016 22.7 25.6 27.2 2,490 10.0 1.9 Click
17 SJD Thay dién Mua 27/1/2016 25.4 30.1 28.1 3,900 6.7 1.0 Click
18 VNR Bao hiém Mua 27/1/2016 20.0 21.8 21.8 2960 8.9 Click
19 VSC Cang bién Mua 17/11/2015 76.5 85.2 72.0 7,510 10.0 2.3 Click
20 SvC Otd Mua 17/11/2015 33.6 37.7 42.9 3,640 9.5 0.8 Click
21 SJS BDS Mua 30/10/2015 24 25.3 26.2 1,740 135 1.3 Click Click
22 PGI Bao hiém Mua 30/10/2015 17.6 20.2 19.5 1,270 13.8 1.4 Click
23  BMP Nhwa N&m gitr 28/10/2015 124.0 125.7 163.0 10,130 12.7 3.2 Click
24 ITC BDS Mua 28/10/2015 8.7 155 12.2 350 25.0 0.4 Click Click
25 ITD Céng nghé Mua 23/10/2015 17.2 20.7 23.4 2,140 95 1.3 Click Click

Ghi chu: Gia trén da diu chinh céc quyén ké tir ngay ra bao céo.
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Khuyén cao st dung

Ban bao céo nay clia Coéng ty Cé phan Chirng khoan Ngan hang P&u tw va phat trién Viét Nam (BSC), chi cung cép
nhiing théng tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhw dién bién thj triong chimg khoan trong ngay.
Bao céo nay khong duoc xay dung dé cung cép theo yéu cdu cla bét ky té chirc hay cé nhan riéng /é nao hodc cac
quyét dinh mua ban, ndm git chirng khoan. Nha dau tw chi nén str dung cac théng tin, phan tich, binh luén ctia Ban béao
cao nhw la nguén tham khao trwéc khi duwa ra nhitng quyét dinh dau tw cho riéng minh. Moi théng tin, nhéan dinh va dw
bao va quan diém trong b&o céo nay duoc dwa trén nhitng ngudn dir liéu dang tin cdy. Tuy nhién Coéng ty C6 phan
Chtrng khoan Ngan hang dau tw va phat trién Viét Nam (BSC) khéng ddm bdo rdng cac ngudn théng tin nay 1a hoan
toan chinh xac va khéng chju bat ky mét trach nhiém nao déi véi tinh chinh xac cua nhiing théng tin duoc dé cap dén
trong bao céo nay, ciing nhw khéng chiju trach nhiém vé nhiing thiét hai déi véi viéc sir dung toan bd hay mét phan noi
dung ctia bdn bao cao nay. Moi quan diém ciing nhw nhan dinh dwoc dé c4p trong bao cdo nay dwa trén sw can nhac
cén trong, cdng minh va hop ly nhét trong hién tai. Tuy nhién nhing quan diém, nhén dinh nay c6 thé thay déi ma khéng
cén bao trurée. Ban bao céo nay c6 ban quyén va la tai sdn ctia Cong ty Cé phén Chirng khoan Ngan hang Pau tw va
Phaét trién Viét Nam (BSC). Moi hanh vi sao chép, stra dbi, in &n ma khéng co6 sw déng y ctia BSC déu trai luét. Bat ky
néi dung nao cda tai liéu nay ciing khéng dworc (i) sao chup hay nhan bén & bat ky hinh thirc hay phuwong thire nao hodc
(ii) duwoc cung cép néu khéng duoc sw chap thuén cia Céng ty C6 phén Chirng khoan BIDV.
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