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VN-INDEX 651.31
Khéi lwong (triéu cp) 552.12 -2.33%
% thay ddi KL 1B%
Khéi ngoai rong (ty) -1948.47
HNX-INDEX 82.36
Khéi lwong (triéu cp) 21679 -2.50%
% thay ddi KL 2%
Khéi ngoai rong (ty) 713
Cac méc diém quan trong
Khang : Ho
cu Trung binh tr
VN-Index 680 660 630
HNX-Index 88 84 81
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B&o céo nay chi 1a ngudn thong tin
tham khao. Vui long doc ky phan
Khuyén céo st dung & trang cudi.

Chién thuat tuan toi

Khdi ngoai cé tuan ban ban rong manh nhét trong nhiéu n&m gan day khi nhiéu Quy
chl dong ban ra cac co phleu I&n da tang gia manh va tir tac déng tir hoat dong co cau
danh muc ETF. Céc ¢b phiéu I&n bi ban manh khién VN-Index c6 tuan thi 2 giam diém
va roi khoi vung tich ITy trén 655 kéo dai trong 1 thang qua. Dot giam nay mang tinh ky
thuat tr cac ETFs nén nhiéu kha nang VN-Index sé& c6 hoat dong hdi gia vao dau tuan
sau. Tuy nhién tam ly thj trw&ng chi chuyén bién rd rét tai thoi diém FED cong bd théng
tin. Trwdng hop FED khéng tang l1ai suét trong thang 9, sé cdi tréi cho tam ly thj trwong
va dong tién sé van dong tich cwc cho ky vong dén dau KQKD quy IIl.

Theo sau cac chi trwong, quyét dinh cGia Chinh Pha vé hoat ddng thoai vén va cb phan
hoa, cac théng tin lién quan don dap xuét hién trong tuan qua, theo dé, cac doanh
nghiép Ién nhw Sabeco, Habeco, ACV, ... dang lam thi tuc niém yét; SCIC thuc hién
ban vén VNM trong ndm nay, 9 Doanh nghiép niém yét vao cudi ndm va diu nam sau
va Nha dau tw nwédc ngoai c6 thé ndm trén 30% cb phan Ngan hang. Day la chuyén
bién rét tich cwc sau moét thdi gian dai tri hodn niém yét va thoai vén & cac Cong ty &n.
Quy m6 thj tredng nho vy sé tang vot trong nam nay, hoat déng giao dich sé sbi dong
ciing nhw thu hat khéi ngoai tham gia dau tw vao nhirng co hdi méi.

Quy ché giao dich méi trén Hose ap dung tlr 12/9 nhan dwoc nhiéu y kién than phién
tr NDT. Theo chuing téi sw thay déi nay dang khién nha dau tw chwa kip thich nghi,
thanh khoan tuan qua thuwc chat da gidm néu khéng tinh giao dich ctia ETFs. Cac budc
gia nhd gay kho khan cho hoat dong trading trong phién, nhiéu cb phiéu thj trwdng gidm
manh tuan qua cé thé bi anh hwéng tlr yéu té nay. Tuy nhién vé lau dai ching tdi cho
rang su thay dbi nay can thiét, dwa TTCK tién gan dén cac thdng lé chung cua thj triedng
khu vire va cung v&i cac chinh sach khac la bwdc dém dwa thj tried'ng chirng khoan Viét
nam vao nhém thj trwéng méi ndi trong vai nam téi;

Khuyén nghij trading ngén han: Theo dbi khi thi treong ¢ nhirng phién héi gia nhung
xu hwéng chua rd rét dé trading véi cac ¢d phiéu da mua ban trong ky ETFs.

Khuyén nghi dau tw trung dai han: Tiép tuc duy tri ty trong ndm gi® danh muc.

Danh muc dau tw tuan t&i: Cat 16 DXP va tang ty trong GMD véi danh muc Ngan han;
mua mo&i DHA v&i danh muc Canslim.

Két qua danh muc tuan vira qua
Danh muc ngan han: Hiéu su4t danh muc gidm -3.9%.
Danh muc trung han Canslim: Hiéu suat danh muc gidm -3.5%.

Danh muc co ban: Hiéu suat danh muc giam -2.3%.

Nhirng théng tin lwu y trong tuan toi

Cudc hop FED vao ngay 20-21/9 v&i ndi dung chi y vé kha nang tang 1ai suat lan dau
trong nam 2016;

Khdi ngoai cé dot ban rong kéo dai 7 tuan, va manh nhét trong nhiéu nam nay, hoat
dong ban tap trung & cac cb phiéu cé6 mirc tang gia manh nhw VNM, VCB. Sau ky co
cau danh muc hoat dong ban rong sé gidm xudng, du vay hoat ddng ban rong dang c6
anh huéng dang ké& dén dién bién TT;

Théng tin vi md thang 9, gdm FDI, CPI, XNK.
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DPiém nhéan tuan vira qua

VN-Index c6 tudn gidm diém thir 2 khi nhiéu cb phiéu I&n
gidm diém trwdc ap lwe ban ra cha khdi ngoai (ETFs).
Két thuc tuan giao dich, VN-Index va HNX-Index giam
lan lwot 0.7% va 0.6%. Thanh khoan trén HSX va HNX
tang lan lwot 13%, 0.2%. Céac yéu t6 chinh trong tuan:

e Céc c6 phiéu I6n déng loat gidm diém trudc ap luc
ban ra cta ETF trong ky co cdu danh muc;

e Nhém c6 phiéu Duoc phdm va VLXD van duy tri da
téng tét tir dau ndm;

e Khéi ngoai ban rong tuén thir 7 lién tiép, cé phiéu tam
diém béan rong gém HPG, VNM, VCB;

15/20 nganh giam diém. Nganh Dau khi (PVD-6%,
PVS-9%) va Ngan hang (VCB-9.6%, CTG-2.3%) dan
dau da gidm diém lan lwot -5.9% va -4.4%. Theo sau,
nganh Thyc phdm (VNM-3.5%, KDC-7.6%) va Ching
khoan (HCM-5.3%, SSI-3.7%) c6 mirc gidm -3.6% va -
2.6%. Nganh B4t dong san (VIC+7.9%, OGC+13.3%),
VLXD (VCS+11.8%, NNC+6.0%) va Dwoc pham
(DHG+6.8%, IMP+1.6%) cé muc tang 2.6%, 2.0% va
1.2%. Cac nhém nganh déng loat gidm diém, nhém
MidCap c6 mirc gidm manh -6.2%.
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Khéi ngoai ban rong ky luc 1.981 ty trén 2 san. Khoéi
ngoai ban rong 1.948 ty va 33 ty lan lwot trén HSX va
HNX. Ban rong manh 437 ty HPG, 288 ty VNM trong khi
mua 133 ty HSG va 27 ty GAS (Chi tiét mua ban rong &
phu luc). Hoat dong ban rong cé déng gép tir ETF VNM
khi quy giam quy md 1% danh muc Viét Nam (ban 210
ty can bang danh muc) va dong thoi ban ra 350 nghin
ching chi tudn qua, twong duwong 94 ty. Quy van con bi
ap luc tiép tuc rat vén trong tuan téi.
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VN-Index

D6 thi tuan: VN-Index hinh thanh cay nén giam diém cé
do rong lén sau 2 cay nén doji tai dinh véi thanh khoan
I&n cho d4u hiéu xac nhan gidm va kha tiéu cwe. Cac tin
hiéu ky thuat MACD, Stochastic ciing dang suy yé&u rd
rét. Tuy nhién di&n bién thj trwong bi anh hwdng nhiéu
tir hoat dong co cau ctia ETFs nén tinh tin cay khong
cao. Nguwéng hd tro va khang cw trong khoang hep tir
648 — 658 diém.

Do thi ngay: VN-Index rét gia roi xudng dwdi SMA20 va
SMA50. Puwong gia du vay dang cham gidi dwoi
Bollinger, cham Fibonacci 23.8% va Stochastics dang
vao viing ban qua nén chi sé sé cé hoat dong héi gia vao
dAu tuan sau.

Mot vai dac diém Iwu y clia VN-Index:

e Céc chi bao ky thuat phan ky tiép tuc duy tri, MACD
roi xuéng dwéi duong tin hiéu;

« Bollinger mé va huéng xubng phia duwdi:

e Trong khodng hep, nguéng hé tror 648 va khang cw
tai 658 diém:;

D6 thi ky thuat VN-Index
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Nhan dinh: 2 chi s gidm manh trwéc ap lwc ban manh
tr khéi ngoai. Chi sb s& c6 hoat dong héi gia vao dau
tudn sau. Du vay, dong lwc tang gid chwa ré rét trong
ngén han. Qua trinh tich Idy sé& di&n ra trong tuan t&i.

Ap Iuc ra manh tir khéi ngoai trong ky co cédu danh muc
ETFs khién céc chi sé mét diém. Thj trwong cé dau hiéu
hut cdu & nhiéu cé phiéu ETF béan ra, phdn nhiéu ndm &
céc cb phiu khéng duoc thi truong chiu y nhw STB,
HAG, HNG, ITA. Théng tin ddy manh niém yét, thoi vén
tiép tuc duwoc ciing cb trong tudn qua khi Sebaco,
Habeco dang thwc hién tha tuc niém yét, SCIC sé thoai
vén VNM ndm nay va NBT nuéc ngodi cé thé ndm trén
30% cé phiéu Ngén hang. Tuén sau, thj triong sé dé dén
Sw cha y vao cuéc hop FED vao ngay 20-21/9. FED
khéng tang lai suét trong ky hop nay sé cdi tréi tdm ly
cho thj trvong, tao da cho hoat déng dau tw theo ky vong
KQKD quy IIl.
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Thoéng tin vi mo6

Thé gi&i

Dién bién vi md trong tuan 37 két thic ngay
17/09/2016 vira qua xoay quanh cac sw kién tiéu biéu

sau

Co quan nang lwong quéc té IEA cho rang dw
thira cung dau sé tiép tuc ton tai cho t&i hét
nam 2017 trong bdi canh dw bao nhu cau dau
trong Q3 2016 thap hon so v&i cung ky ndm
trwwérc 1.5 triéu thung/ngay. Dy bao trén cung véi
viéc Saudi Arabia thay thé My tré thanh nha cung
cép dau I&n nhat thé gidi va lwong dau lwu kho My
tinh theo tuan tdng manh nhéat trong 21 thang do
nhirng don hang bi tri hoan do thai tiét xau 6 at
cap cang da day gia dau WTI gidm manh trong
tuan.

Ngan hang trung wong Anh BoE tiép tuc git
nguyén mupc lai suét thap ky luc & mirc 0.25%,
doéng thoi dua ra thong diép rang dot cat giam lai
suét tiép theo dé duy tri dn dinh nén kinh té trong
nwéc 1a hoan toan cé thé. Ngan hang trung wong
Nhat BoJ ciing dwa ra nhitng ddng thai sé tiép tuc
n&i 1dng chinh sach tién té vao ngay 21/09 téi day
bang céch tiép tuc cét 13i suét.

Nhirng don doan vé kha nang Fed tang lai suat
ngay trong thang 9 da khién cac chi sé chirng
khoan trén toan thé gi&i tiép tuc suy giam. Tuy
nhién, trong bdi cdnh cac ngan hang trung wong
cht chét trén thé gi¢i cé nhivng dong thai tiép tuc
n&i 1dng chinh sach tién té va nén kinh t& My van
con nhitng bat én (chi sb san suét cong nghiép
thap hon du kién trong khi ban 1& bat nger giam),
kha nang nay da gidm sau trong tuan.

Cac sw kién, théng tin vi mé quéc té dang lwu y trong
tuan téi:

e Quyétdinh ctia BoJ vé van dé ai suat dwoc cong
bd trong ngay 21/09

BSC RESEARCH

Vietnam Weekly Review
Week 38 // 19.09 — 23.09.2016

Quyét dinh cta Fed vé van dé tang lai suét va
FOMC vé dv thdo kinh té vao cubi ngay 21/09

Théng s6 dau lwu kho clia My dwoc cong bb bdi
IEA vao ngay 21/09

Théng s6 vé that nghiép, nha & clia My dwoc
cbng bo trong ngay 22/09;

Viét Nam

Tam diém vi mé Viét Nam tuan qua:

Tinh tlr dau ndm dén nay, chi vwot thu da dat
121 nghin ty dong. Thu ngan sach thang 8 giam
manh so v&i thang trwdc trong khi chi khéng dbi
da khién chi vuot thu ting thém téi 43.000 nghin
ty déng.

Lai suat liéen ngan hang giam xuéng mirc
thap nhat trong lich sir trong nhirng ngay
cubi thang 8 va dau thang 9. Trang thai dw
thira thanh khoan ctia hé théng cac tb chirc tin
dung dang I&n cung vé&i viéc hap thu manh trén
thi trwong mé qua kénh tin phiéu da dong thoi
day loi teee tin phiéu chinh pha xuéng murc thap
ky luc.

Ty gia trung tam Ngan hang Nha nwéc Viét
Nam céng bd cé xu hwéng di lén. Ty gia dwoc
&p dung cho ngay 13/09 & 21.957, méc cao nhat
trong vong hon 3 thang qua trong bdi canh Ngan
hang Nha nwédc manh tay mua vao lwgng ngoai
té kha 16n trong tuan dé bd sung cho duw triv
ngoai héi. Tinh t dau nam dén nay, lwong mua
vao da lén t&i 10 ty USD.

SCIC da lén ké hoach va sé& ban dau ban vén
cua Vinamilk ngay trong nam 2016. Viéc
SCIC thodi toan bd hay thoai 1 phan sé duwoc lén
ké hoach dé mang lai gia tri Ién nhét. 9 doanh
nghiép con lai sé& Ién ké hoach dé lam trong n&m
nay ho&c dau nadm sau.

www.bsc.com.vn // 5
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Danh muc ngan han

Hiéu suat danh muc -3.92% trong khi VN-Index gidm -2.33% trong tuan.
Hiéu suét tudn ctia danh muc gidm chi yéu t sw diéu chinh trong tuan ctia cac cd phiéu DXP, HSG, GMD

Thuc hién cat 16 ¢4 phiéu DXP khi c6 phiéu vuot ngwdng dirng 16 trong tuan nay, xu hwéng diéu chinh xudng ving hé
tro' thp hon c6 thé tiép tuc duy tri.

Thuc hién tang ty trong GMD trong tuan t&i, tly thudc vao sy van dong tich cuc tré lai tir mire hé tro tin cay 27.
Hiéu suét cu thé ctia danh muc ngén han dwoc thé hién trong bang sau:

Bang cac cé phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc ngén han

= N Gia Giatuan Giahién Hiéu suét Hiéu suat Dirng Muc
TT Ma Ngay mua p . A 2 % A
mua trwéc tai 1 tuan tong 16 tiéu
1 HHG 3/6/2016 7.7 10 9.7 -3 25.97 7.3 12.2
2 CTI 30/05/2016 23.7 30.1 29.3 -2.66 23.63 22.6 31.8
3 GMD 8/8/2016 26.3 28.2 27.35 -3.01 3.99 24.2 28.5
4 DXP 8/8/2016 234 22.8 20.3 -10.96 -13.25 21.8 26.2
5 HSG 20/08/2016 40.3 43.8 42 -4.11 4.22 35.5 45
6 PVI 29/08/2016 28.2 29 28.5 -1.72 1.06 26 33
7 CTD 5/9/2016 248 266 260.7 -1.99 5.12 234 267
Trung binh -3.92 7.25
Ngudn: BSC Research
Dé thi GMD
GMD - Daily 9/16/2016 Open 27, Hi 27.4, Lo 26.95, Close 27.35 (1.9%) Vol 182,220 =27.76, BBTop(Close, 15,2) = 28.65, BBBot(Close, 15,2) = 26.87, MA1(Close 45)
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Danh muc co ban

Hiéu suat danh muc co ban -2.38% trong khi VN-Index gidm -2.33% trong tuan.

Bang cac cd phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc co’ ban

M& Ngay mua  Giamua Gia tgén Giahign  Gia muc Hiéu §uét 1 I‘-Iiéu'suét Khuyén
trwée tai tiéu tuan tir khi mua nghi
MWG 11/8/2016 132 140 134.1 182.1 -4.21 1.59 Mua
PLC 19/03/2016 33.2 29 28.1 31.8 -3.1 -15.36 Mua
VIT 19/03/2016 224 275 28 25.6 1.82 25.00 Mua
GSP 8/7/2015 13.4 13.7 13.4 - -2.19 0.00 Mua

PVT 23/06/2016 11.1 14.5 134 16.1 -7.59 20.72 N&m gitr
BMI 11/7/2016 243 30.2 30.5 31.8 0.99 25.51 Mua

Trung binh -2.38 9.58

Ngudn: BSC Research
Théng tin cac nganh va hang héa:
Bét dong san: BDS nghi duéng tré thanh xu hwéng néi bat trong ndm 2016 (link)
Nganh dwédng sat: Chinh phd muébn khéi dong du an dwdng sét cao toc twéc nam 2020 (link)
Nganh ngan hang: Nha dau tw nwéc ngoai cé thé ndm trén 30% vén tai cac Ngan hang (link)
Vang: 1.308 USD/ounce, thap nhét 2 tuan khi CPI thang 8 tét hon dy béo, tdng dén doan FED téng Iai suét (link)
Phu luc: Cap nhat cac khuyén nghi tlr ddu ndm 2015 ctia BSC:

1 MWG Mua 11/8/2016 132 182.1 134.1 1.59 Click
2 BMI Mua 11/7/2016 26.7 31.8 30.5 14.23 Click
3 PVT Mua 23/06/2016 13 16.1 134 3.08 Click
4 PGC Mua 27/06/2016 10.5 12 115 9.52 Click
5 TRC Mua 10/6/2016 22.4 251 22.6 0.89 Click
6 CTI Mua 9/6/2016 27.6 27.6 29.3 6.16 Click
7 T™MT Mua 25/4/2016 37.7 525 25.7 -31.83 Click
8 GMD Mua 4/6/2016 28.6 45.8 27.35 -4.37 Click
9 PTI Mua 28/3/2016 22.8 24.9 30 31.58 Click
10 DBC Mua 28/3/2016 29.6 35.5 36.5 23.31 Click
11 TCR Mua 17/3/2015 8.5 - 8.3 -2.35 Click
12 VIT Mua 11/3/2016 22.7 25.6 28 23.35 Click
13 SJD Mua 27/1/2016 254 30.1 27.8 9.45 Click
14 VNR N&m gitv 27/1/2016 20 21.8 21 5.00 Click
15 SvC Mua 17/11/2015 33.6 37.7 48 42.86 Click
16 PGI Mua 30/10/2015 17.6 20.2 20.6 17.05 Click
17 BMP Nam o] 10 28/10/2015 124 125.7 174.5 40.73 Click
18 ITC N&m gitv 28/10/2015 8.7 15.5 10.7 22.99 Click
19 ITD* N&m git 23/10/2015 14.3 20.7 234 63.63 Click
Trung binh 14.57%

Ngudn: BSC Research ¢4 tirc CP 20%
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http://vneconomy.vn/bat-dong-san/cuoc-dua-cua-bat-dong-san-nghi-duong-20160917030019268.htm
http://vietstock.vn/2016/09/chinh-phu-muon-tai-khoi-dong-du-an-duong-sat-cao-toc-761-495111.htm
http://vietstock.vn/2016/09/thu-tuong-nha-dau-tu-nuoc-ngoai-co-the-nam-tren-30-von-tai-cac-ngan-hang-757-495503.htm
http://nhipcaudautu.vn/thi-truong/gia-vang-bat-day-2-tuan-sau-so-lieu-lam-phat-cua-my-3316025/
https://www.bsc.com.vn/ViewReport.aspx?ReportID=999244
https://www.bsc.com.vn/ViewReport.aspx?ReportID=999139
https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=999047
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https://www.bsc.com.vn/ViewReport.aspx?ReportID=998965
https://www.bsc.com.vn/ViewReport.aspx?ReportID=998957
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https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=976525
https://www.bsc.com.vn/Handlers/DownloadReport.ashx?ReportID=966425
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https://www.bsc.com.vn/ViewReport.aspx?ReportID=891713
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Danh muc Canslim

Hiéu suét danh muc Canslim gidm 3.5% trong khi VN-Index giam 2.3%.

VCB gidm manh trong tuan do chiju ap lwc ban manh tir khdi ngoai va ap lwc tai co ciu. Thuc hién cét 16 VCB theo dung
gia ky vong 36.5.

Thuc hién mua méi co phiéu DHA khi dang c6 dau higu bit pha tich Iy khai viing gia 35 — 36 voi khoi lugng gia tang va
cac chi bao k§ thuat bat dau cho diu hiéu tich cuc, thdi gian ndm gitr tdi thiéu 20 phién giao dich.

Hiéu suét cu thé ctiia danh muc Canslim dwoc thé hién trong bang sau:

Bang cac c6 phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc Canslim

T M3 Ngay mua Gia Gia tl’Jén Gia hign  Hiéu §uét Hiéu suat Dirng Muc
mua trwée tai 1 tuan tong 16 tiéu
1 MBB 4/27/2015 13.8 14.9 14.75 -1.0% 6.9% 12,8 16,6
2 GMD 714/2016 26.6 28.2 27.35 -3.0% 2.8% 24.7 31.9
3 DHC 7/11/2016 33.9 34.5 33.9 -1.7% 0.0% 315 40.7
4 CTI 7125/2016 26.9 30.1 29.3 -2.7% 8.9% 25 32.3
5 VCB 8/26/2016 39.2 38.7 35 -9.6% -10.7% 36.5 47
6 DRC 9/5/2016 39.3 41 39.7 -3.2% 1.0% 36.5 47.2
Trung binh -3.5% 1.5%

Ngudn: BSC Research
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Phu luc
Céc cb phiéu anh hwédng VN-Index tuan tir 12/9 - 16/9/2016

10 cb phiéu anh hwéng ting dén VN-Index 10 cb phiéu anh huéng giam dén VN-Index

STT M& % tdng  Diém sb STT Ma % gidm Diém sb
1 VIC 7.9% 3.7 1 VCB 9.7% 5.0
2 ROS 39.4% 1.5 2 VNM 3.5% -3.7
3  BIC 21.5% 0.4 3 MSN 5.8% -1.5
4 DHG 6.8% 0.3 4 GAS 2.0% -1.3
5 EIB 1.9% 0.1 5 CTG 2.6% -0.9
6 TAC 16.7% 0.1 6 BID 2.8% -0.8
7 TTF 15.7% 0.1 7  BVH 2.5% -0.5
8 VCF 4.9% 0.1 8 MWG 4.2% -0.4
9 BMP 2.0% 0.1 9 KDC 7.6% -0.4
10 VHC 3.2% 0.1 10 STB 5.0% -0.4
Téng 6.5 Tong -14.9
VN-Index -15.6 VN-Index -15.6

Céc cb phiéu khdi ngoai mua ban rong nhiéu nhét trong tuan 37

STT Ma Mua rong STT Ma Bén rong
1 HSG 132.6 1 HPG (436.8)
2 GAS 26.9 2 VNM (287.9)
3 EVE 22.4 3 VCB (275.1)
4 PAC 12.2 4 SSi (137.9)
5 SvC 10.2 5 STB (132.0)
6 TRA 7.2 6 DPM (116.4)
7 BIC 5.6 7 PVT (113.5)
8 DMC 5.2 8 KBC (89.3)
9 CTI 3.9 9 PVD (80.0)
10 FIT 3.8 10 KDC (74.5)
Téng 230.0 (1,743.4)
Céc thi trwérng chi chét va trong khu vuc
3.00% - 2.39%
2.00%
1.00%
0.00%
-1.00%
-2.00%
3.00% - 2.4% 6% 2.2% 2.3% 2.3%
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Khuyén cdo sir dung

Bdn bdo cdo ndy clia Céng ty C6 phdn Chirng khodn Ngén hang Péu tw va phdt trién Viét Nam (BSC), chi cung cdp nhiing
théng tin chung va phdn tich vé tinh hinh kinh té vi mé ciing nhw dién bién thj trdng chirng khodn trong tuén. Bdo cdo nay
khéng duwoc xdy dung dé cung cép theo yéu céu cla bét ky t6 chirc hay cd nhén riéng 18 ndo hodc cdc quyét dinh mua bdn,
ndm gitr chirng khodn. Nha ddu tw chi nén st dung cdc théng tin, phén tich, binh luén ctia Bén bdo cdo nhuw I ngudn tham
khéo truwdc khi dwa ra nhitng quyét dinh dau tw cho riéng minh. Moi théng tin, nhan dinh va dw bdo va quan diém trong
bdo cdo nay duoc dua trén nhitng ngudn di¥ liéu ddng tin cdy. Tuy nhién Céng ty C6 phdn Chirng khodn Ngén hang déu tw
va phdt trién Viét Nam (BSC) khéng dém bdo rdng cdc ngudn théng tin ndy la hoan toan chinh xdc va khéng chiu bét ky
mét trach nhiém ndo déi vdi tinh chinh xdc ctia nhitng théng tin durgc d cdp dén trong bdo cdo nay, ciing nhw khéng chju
trach nhiém vé nhitng thiét hai déi vdi viéc st dung toan bé hay mét phdn ndi dung ctia bdn bdo cdo ndy. Moi quan diém
ciing nhw nhan dinh dwoc dé c@p trong bdo cdo ndy duwa trén sw cdn nhdc cén trong, céng minh va hop ly nhét trong hién
tai. Tuy nhién nhitng quan diém, nhén dinh ndy cé thé thay d6i ma khéng cén bdo trudc. Ban bdo cdo nay cé bdn quyén va
1d tai sén cda Céng ty C6 phdn Chirng khodn Ngén hang Pau tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra
déi, in 6n ma khéng cd sw déng y cla BSC déu trdi luGt. Bat ky ndi dung ndo cua tdi liéu nay ciing khéng duoc (i) sao chup
hay nhén bén & bét ky hinh thire hay phurong thire ndo hodc (i) dwoc cung cédp néu khéng duoc sw chép thudn cua Céng ty
C6 phén Chirng khodn BIDV.

BSC Tru s& chinh

Tang 10 & 11 Thap BIDV

35 Hang V6i, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh
Tang 9 Toa nha 146 Nguyén Cong Tri
Quén 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885

Fax: +84 8 3821 8510

https://www.bsc.com.vn
https://www.facebook.com/BIDVSecurities

Bloomberg: BSCV <GO>
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