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Quan diém déu tw: Chung téi cho rdng
KBC dang c6 sw chuyén bién tich cuc
khi téc d6 bdn hang hién rét tét. Dy
kién LNST 2016 cta KBC dat 830 ty
ddng (+35% y.o.y), twong trng vdi EPS
dat 1745 d6ng/cé phiéu, PE fw = 11,
thdp hon so vdi PE cua Vnindex I 16,3.
Gid tri s6 sdch ctiia KBC ngdy 30/6/2016
dat 16.090 dbng/cé phiéu, P/B = 1.2,
va P/E = 11, vdn & mirc hép ddn vdi
mét cé phiéu dang cd sv tdng trudng,
pht hop vdi nhitng nha déu tuv trung
va dai han.

Bdo cdo ndy chi ld ngudn théng tin
tham khdo. Vui ldng doc kj phén
Khuyén cdo str dung & trang cuéi.

03/10/2016

Company Visit Note

KBC — TCT Phat trién D thi Kinh Bic (HSX)
]

Cap nhat KQKD 6T2016: K&t thic 6 thang dau ndm nay, doanh thu cla KBC dat 1.113
ty déng (+72% yoy, hoan thanh 59% k& hoach) va LNST hop nhat dat 420 ty déng
(+67% yoy, hoan thanh 66.7% k& hoach). Trong co ciu doanh thu 6T2016, doanh thu
tir mang cho thué dat, cho thué co s& ha ting va doanh thu tir chuyén nhuong duy én

lan lwot dat 843 ty dong va 219 ty dong, chiém 76% va 20% téng doanh thu.

U'éc tinh KQKD quy 3/2016: Ching tbéi wdc tinh LNST Q3/2016 clda doanh nghiép dat
tam 200 ty déng (+95% y.o.y), trong d6 KBC ti€n hanh ghi nhan doanh thu 27ha d4t
thwong pham tai KCN Quang Chau tir cac thoa thudn hop tac ki két véi Luxshare va

JA Solar trudc dé.
Cap nhéat tinh hinh hoat ddng clia doanh nghiép:

e KBC c6 quy dat I&n tai nhiéu vi tri tot, va dang ti€p tuc mé rong quy dat:
Trong linh vuc khu céng nghiép, KBC cé lgi thé vé quy md khi ndm gitr
khoang 7% téng dién tich KCN cla Viét Nam, s& hitu va dau tw 14 du 4n KCN
va thu hat dugc nhidu khach hang I6n. Ngay 19/9/2016, KBC dwgc UBND Tp.
Hai Phong giao thém 600 ha dat cho du an KCN Trang Dué giai doan 3. Pay
I3 khu vuc thuan loi khi ndm trong Khu kinh t& Pinh Vii - Cat Hai, duwoc
huéng nhiéu wu dai vé thué. KBC udc tinh dén nam 2017, téng quy dat céng
nghiép thwong phdm dé san sang cho cac nha dau tw vao xay dwng nha may
13 khodng gan 1.800 ha. Ngoai ra, KBC dang |&n k& hoach xin thém 100 ha

d4t & Bac Giang.

e Toc dd ban hang dang cai thién: Tinh dén thoi diém hién tai, KBC d3 ki két
hop d6ng cho thué duogc 260 ha dat cong nghiép, du kién s& ghi nhan hon
100 ha trong ndm nay, tdng 25% so vdi dién tich dat ghi nhan trong ndm
ngodi. Péng gdp dang ké |a khu cdng nghiép Quang Chau (Béc Giang) d3 ky
két dugc hon 200 ha trong ndm nay vai JA Solar, Luxshare — ICT,... sau 3 ndm

ban hang cham.



Cap nhat mét s6 KCN dang hoat ddng clia KBC

e KCN Trang Dué: Vira duoc giao thém 600ha giai doan 3 ndm trong Khu kinh t&
Dinh Vii - Cat Hai. Giai doan 2 cla KCN Trang Dué duoc giao nam 2014 d3 1ap

day hon 60% dién tich dat céng nghiép thuong pham.

e KCN Quang Chau: dién tich thuwong pham con lai 1a 202 ha, d3 ky k&t ndm nay

dugc hon 200 ha. Nam nay dy kién s& ghi nhan it nhat 20ha doanh thu.

e KCN Nam So'n Hap Linh: dién tich dat thwong phadm 13 260 ha.



Phan tich ky thuat
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Created with AmiBroker - advanced charting and technical analy sis sof tware. http://www.amibroker.com

- Xu hwéng hién tai: Gidm

- Chi bdo xu hwéng MACD: Khong tich cuc

- Chibdo RSI: Trung tinh

- Nhan dinh: KBC dang phan &ng tai ngudng khdng cw manh 18.2, 1a dinh cli nam

2014. Méc du phién 20/09 d3 xac nhan break ngudng khang cu nay véi khéi

luvong 16n, ching t6i cho rang KBC c6 thé sé cé nhip diéu chinh ki thuat dé kiém

dinh lai moét [an nita do day la ngudng cdn manh. Chi bdo xu huéng cling cho

thay KBC dang trong xu huwdng Gidam ngén han. Méic du vay, viéc tam thoi break

qua nguwdng can manh 18.1 cling 13 tin hiéu dang tich cuc.

V&i nha dau tu ¢é loi thé mua KBC tir gia thap thi cé thé tiép tuc nam giir,

chua céan vdi vang ban. V&i nha dau tw mua mdi thi nén mua tham do ty trong
thap quanh ving 18.5 — 19.5, chd mua thém khi c6 nhip diéu chinh ki thuat.
Trong trudng hop KBC khéng diéu chinh dé kiém dinh lai 18.1 thi tam thoi bd
qua, ch& mua trong [an diéu chinh ki thuat ké ti€p. Cat 16 néu KBC thing ngudng

17.4 vé&i khéi lugng 1dn. Gid muc tiéu la 26,3.



Khuyén cdo str dung

Bén bdo cdo ndy cua Céng ty C6 phan Chirng khodn Ngén hang Pau tw va phdt trién Viét Nam (BSC), chi cung
cdp nhirng théng tin chung va phdn tich vé tinh hinh kinh t& vi mé ciing nhw dién bién thj truong chirng khodn
trong tudn. Bdo cdo ndy khéng duoc xdy dung dé cung cép theo yéu cdu cla bét ky t6 chire hay cd nhén riéng 1é
ndo hodc cdc quyét dinh mua bdn, ndm gii¥ chirng khodn. Nha déu tw chi nén st dung cdc théng tin, phdn tich,
binh ludn cda Bdan bdo cdo nhw la ngudn tham khéo trudc khi dwa ra nhitng quyét dinh déu tw cho riéng minh.
Moi théng tin, nhén dinh va dw bdo va quan diém trong bdo cdo ndy duoc dua trén nhitng nguén di liéu ddng
tin cy. Tuy nhién Céng ty Cé phén Chirng khodn Ngén hang déu tw va phdt trién Viét Nam (BSC) khéng ddm
béo rdng cdc ngudn théng tin nay Ia hodn todn chinh xdc va khéng chju bét ky mét trdch nhiém ndo déi vdi tinh
chinh xdc cta nhitng théng tin dugc dé cdp dén trong bdo cdo ndy, ciing nhuw khéng chju trdch nhiém vé nhirng
thiét hai déi vdi viéc si¥ dung toan bé hay mét phén néi dung cua ban bdo cdo nay. Moi quan diém ciing nhv
nhén dinh duoc dé cdp trong bdo cdo nay dwa trén sy cdn nhdc cén trong, céng minh va hop ly nhét trong hién
tai. Tuy nhién nhitng quan diém, nhdn dinh nay cé thé thay d6i ma khéng cdn bdo trudc. Ban bdo cdo nay cd
bén quyén va Ia tai sén cuia Céng ty C6 phdn Chirng khodn Ngén hang Péu tw va Phdt trién Viét Nam (BSC). Moi
hanh vi sao chép, sira déi, in Gn ma khéng cé sw dbng y cta BSC déu trdi lugt. Bét ky néi dung ndo cda tai liéu
nay ciing khéng dwoc (i) sao chup hay nhdn bén & bét ky hinh thirc hay phwong thire nao hodc (ii) dwoc cung
cdp néu khéng duwoc suw chép thudn cla Céng ty C6 phdn Chirng khodn BIDV.
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