Tuan 45 (07/11 - 11/11/2016)

BSC Vietnam Weekly Review

Bau cir My quyét dinh xu hwéng thi trwong.

BSC RESEARCH Chién thuéat tuan t&i
Trwdng phong L
Khdéng c6 thdng tin dang chu y trong nwéc, thi tredng do don sy chu y vao thj trwdng
qubc té v&i tam diém la cudc bau clr Tdng théng MY. Vién canh (ng ctr Donal Trump
trang c& Téng théng My dang phd bong den 1én TTCK toan ciu. Cac TTCK chi chét
Nhém thue hién thé gidi va khu virc déu gidm diém. Trong bdi canh thi trwéng dang suy yéu & dinh va
dwa nhiéu vao c6 phiéu ROS thi bién déng tiéu cwc cla TTCK thé gi¢i cling da anh
hwéng dén tam ly va kich thich hoat ddng ban ra pha v& vung tich Iy trén 570 diém
i} ) cta VN-Index. Dién bién thj trwéng trong nwéc va qubc té tuan téi sé con phu thude
Do Nam Tung vao két qua bau ctr Téng thong My ngay 8/11 tdi day.
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TTCK quédc té va khu viec cé dién bién tiéu cuwc trong tudn qua, Chau Au gidm binh
quan 4%, Chau A gidm binh quan 1% trong khi S&P500 ciing giam 1.5%, c6 chudi 9
phién gidm diém, dai nhat trong 35 nam (Phu luc). Sw vuot 1én ctia Donald Trump &
céac cudc thdm do dau tuan sau khi FBI mé lai cudc diéu tra str dung email ca nhan cua
Hillary Clinton ngay trwéc ky bau ct khién cho cac TTCK cé dién bién tiéu cwc. Theo
két qua tham do 4/11 clia ABC/Washington post thi Hillary dang dan trwéc 3 diém véi
ty 1& 47/44, nguwoc lai LA times/USC cho thdy Trump dan dwéc 4 diém voi ty 1& 47/43.
Két qua nay kha can bang, mat khac két qua thdm do nhiéu khi phan anh dung két qua
bau ctr nén co hdi cho 2 (rng c&r dang ngang nhau. Khac véi Brexit, ching toi nhan thay
thi trwdng 6 ra tiéu cuc trwde khi bau ctr do vay mét két qua cé lgi cho phd Wall thi sé
tao hiéu &ng réat tét, ngwoc lai dién bién tiéu cwc sé khong kéo dai do da cé swu chiét
VN-INDEX 666.73 kh&u. Du sao, két qua bau ctr vao gitra tuan sao ciing la bwéc ngoat I6n cho TTCK quéc
N _ té va trong nwéec.

Khéi lwong (triéu cp) 534.68  -2.27% . X
% thay d6i KL 11% Trong'nu’é’c, hoat déng niém yét mai cla cac cong ty Ién nhw ACV, chuyén san VGC,
ban von VNM, ... la nhirng théng tin anh hwdng tich cwe 1én thj treong. Du vay cac cong
ty chtrng khoan dang c6 xu hwéng thu hep hoat dong margin trwdc dién bién tiéu cuc
HNX-INDEX 80.47 va thanh khoan giam sut la diéu can lwu y trong ngan han.

Khéi lwgng (triéu cp) 177.47  -3.09%

Khéi ngoai rong (ty)  137.01

% thay d6i KL 5% Khuyén nghi trading ngan han: Chi s6 pha v& ving tich Iy, than trong xu huéng ngan
Khéi ngoai rong (ty)  -24.78 han. Han ché trading khi thong tin chwa ré rang.
Cac méc diém quan trong Khuyén nghj dau tw trung dai han: Duy tri ty trong hién tai, gidm bot ty trong khi thong

tin tiéu cwc va nguoc lai.

Khang Trung binh Ho Danh muc dau tw tuan t&i: Thu gon danh muc, dirng 16 AAA, VCB véi danh muc ngén
cw tror N oL Az s .
han. Khéng mé vi thé méi véi danh muc Canslim.
VN-Index 690 675 660
HNX-Index 83 81 79

Két qua danh muc tuan vira qua

Danh muc ngan han: Hiéu suat danh muc gidm 3.1%.

Ngudn: BSC Research

Danh muc trung han Canslim: Hiéu suat danh muc gidm 2.9%.

Muc luc
Didm nhA&n tUAN VA QUA.......ovrrreerererrrreens 2 Danh muc co ban: Hiéu suat danh muc gidm 0.7%.
Thong tin Vimo ..o 5)
Danh muc NGAN han..........ccc.ccoeveeeveevenerenn. 6 .
Danh MuC €O bAN.......cccccvvvvriiierscosio 7 Nhung thong tin lwu y trong tuan toi
Danh muc Canslim........c..cccoceveereiercnnnne. 8
PRUIUC oo 9 Bau cr Téng théng My ngay 8/11;

Thong tin cac van d& kinh té - xa hoi ni bat tir ky hop th 2, Qudc héi thtr XIV;

Gia dau gidm manh anh huwéng dén cac cb phiéu dau khi;

Cac cong ty chiing khoan dang ¢d xu hwédng tiét gidm margin khi thanh khoan va xu
hwéng cé dau hiéu bét loi.

B&o cao nay chi la ngudn théng tin
tham khao. Vui long doc ky phan
Khuyén céo st dung & trang cudi.
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DPiém nhéan tuan vira qua

Hoat déng ban ra trén dién rong, VN-Index co tuan thr
3 gidm diém va roi dwdi ving hd tro 670 diém. Két thuc
tuan giao dich, VN-Index va HNX-Index lan lwot gidm
manh -2.2% va -3.1%. Thanh khoan HSX tang 11% trong
khi HNX gidm -8%. Cac yéu t6 chinh trong tuan:

e Thj truong thé gidi va gia dau gidm manh, tam ly bi
quan kéo theo sw sut giam trén diém trén dién réng;

e Cé phiéu ROS c6 dau hiéu bdo hoa, giam tadm anh
hwéng 1én chi sé;

e Khéi ngoai tiép tuc mua rong nhe.

Thi trwéng giam diém trén dién réng khi c6 18/20
nganh giam diém. Nganh VLXD (HT1+10.6, VHL+8.9)
va Dwoc phdm (DMC+2.9%, DCL+4.6%) la 2 nganh duy
nhat c6 murc tang nhe lan lwot 0.4% va 0.1%. Gia dau
giam khién nganh dau khi cé tuan gidm manh the 2 véi
murc -5.4% (PVD-9.1%, PVS-9.6%); Van tai Cang (PVT-
8.6%, TMS-9.3%) va Ngan hang (BVH-6.7%, STB-5.5%)
c6 mirc gidm -3.5%, va -3.4%. Cac nhom c¢d phiéu déng
loat gidm, ¢ phiéu SmallCap va MidCap gidm manh.
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Khéi ngoai mua rong 112 ty trén 2 san. Khéi ngoai
mua rong 137 ty trén HSX va ban 25 ty trén HNX. HPG
tiép tuc dwoc mua rong 121 ty va KDH 59 ty, trong khi
ban ra 44 ty MSN, 40 ty DXG (Chi tiét mua ban rong &
phu luc). Khéi ngoai van duy tri hoat déng mua rong,
nhwng quy md va cb phiéu mua vao khong du 16n dé hd
tro’ thi tredng.
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VN-Index

Do thj tuan: Sau 5 tuan tich Iy trén 680 diém, VN-Index
da chinh thirc roi khéi vung gia nay véi 1 cay nén den
dai xuyén qua viing hé tro 670 diém. MACD tuan lan dau
cat dwong tin hiéu tr trén xudng ké tir thang 2, sw suy
yéu nhanh cla cac tin hiéu ky thuat dang de doa xu
hwéng tang trung han. VN-Index dang c6 phan &rng gia
v&i SMA20 tuén tai 660-662 diém tuy nhién mot sy sut
gidm manh kém theo khéi lwgng I&n xuyén qua ving hd
tro' nay chi sb co thé gidm xubng vung gia 630 diém.
Do thi ngay: VN-Index da roi khéi mé hinh tich Ity
rectangle véi 2 phién ban dwt khoat 2&3/11. Ba giam
diém c6 phan chirng lai voi 2 phién doji cudi tuan khi chi
sb di vao vung may Ichimuku 657 — 672. Vung gia quanh
660 diém sé la hd tro méi ctia chi sb. Du vay dién bién
ngén han dang bét loi khi dai bollinger dang mé& va
hwéng xudng dwdi.

Mét vai d&c diém lwu y cia VN-Index:

 VN-Index dang cé dién bién tiéu cuwc khi mét ving hé
tro va duong kénh gia;

e Céc dau hiéu ky thuét tiéu cuc. 657 — 660 diém la
vang hé tro.

D6 thi ky thuat VN-Index

MY
- SV

Nhan dinh: VN-Index dirng trudc kha nang mét xu
hwdng trung han néu khong kip hoi phuc tuan téi. Dién
bién gidng co che doi tai quanh 660 dlem Sy sut gidam
du6i vung gia nay do tin tiéu cwe, chi s6 sé hudng téi
murc 630 diém; ngwoc lai véi da gidm chirng lai vao cubi
tuan thi chi s c6 s& hdi phuc néu cd tin tich cuc.

FED gitr nguyén l4i suét tuy nhién vién canh (ng ct¥
Donal Trump fring cw Téng théng My dang phu bong
den Ién TTCK toan céu. Cac TTCK chd chét thé gidi va
khu vuc déu giam diém, S&P500 chwng kién chudi 9
phién gidm diém va ciing la chubi giam dai nhét trong 35
ndm qua. Trong bdi canh thj trurong dang suy yéu va cé
phiéu ROS gidm &nh hudng dé chi sé thi bién déng tiéu
cuc cta TTCK thé gi6i ciing da dnh hudng dén tam ly va
kich thich hoat ddng ban ra pha v& vung tich Iiy VN-
Index trén 570 diém. Dién bién thj truong trong nuéc va
quoc té tuén téi sé con phu thudc vao két qua bau cty
Téng théng My ngay 8/11 t&i day.
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Thoéng tin vi mo6

Thé gi&i

Dién bién vi mé thé gi&i trong tuan 44 két thuc ngay
04/11/2016 vira qua xoay quanh cac sw kién tiéu bieu

Cuc Dy triv Lién bang My (Fed) quyét dinh
git? nguyén lai suéat sau phién hop 2 ngay,
trwéc khi cudc bau ctr Téng théng My dién
ra. Tuy vay, Fed phéat di tin hiéu that chéat chinh
séch tién té vao thang 12 néu nén kinh té cé
thém doéng Iuc va lam phat tang tré lai

Sé liéu caa Co’ quan théng tin ndng lwong My
cho thay tri Iwong dau thé My ting 14,4 triéu
thang trong tuan két vao 28/10, vwrot xa dw
doan tang 1 triéu thang cda giéi phan tich.
Cuéc hop cta OPEC trong thir 6 vira réi két
thic ma khéng 1 théa thudn nao vé san
lwong dwoc nhét tri. cac thanh vién ngoai
OPEC nhw Azerbaijan, Brazil, Kazakhstan,
Mexico, Oman va Nga déu ttr chéi cam két cat
giam hodc ngay ca la “déng bang” san lwong triv
khi da c6 mét théa thuén gitka cac thanh vién
OPEC. Trong ndi b6 OPEC, Iraq va Iran tiép tuc
t6 y khéng muén tham gia vao théa thuan.
Nhirng van dé trén da khién gia dau WTI giam
lién tuc trong tuan

Ngén hang trung wong Nhat BoJ tiép tuc git
nguyén murc 1di suat -0.1%, 1ai suét lién ngan
hang & mirc -0.03%.

Nga dw kién cat giam 27% chi tiéu cia nam
2017, trong d6 nhiing linh vurc bj cat gidm manh
gbm y té, gido duc va tham chi cé chi tiéu quéc
phong.

Cac swkién, thong tin vimé quéc té dang lwu y trong
tuan téi:

Doanh sé bdn Ié ctia EA céng bé vao thir Hai
07/11;

Doanh sé bdn Ié ctia Phdp, céng bé vao thir
Hai 07/11;

Cén can thurong mai caa Dire, cong bé vao thir
Ba 08/11;

lIP cua UK, céng bé vao thir Ba 08/11;

Tai khoén vang lai ctia Nhat, cong bé vao thir
Tw 09/11,

Dau Iwu kho cta My, cong bé vao thir Nam
10/11;

Ty 1é that nghiép cta My, cong b vao thir Ném
10/11;

Viét Nam

Tam diém vi mé Viét Nam tuan qua:

Kim ngach xuat khau thang 10 wéc dat 15.5
ty USD, tang 0.5% MoM, tang 7.2% YoY. Kim
ngach nhap khau thang 10 wéc dat 15.7 ty
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USD, tang 7.9% MoM va tang 7.2% YoY. Liy
ké 10 thang xuét khéu wéc dat 144.1 ty USD,
trong khi nhép khéu wéc dat 140.6 ty USD, dua
cén cén thuong mai woc tinh xuét siéu 3.52 ty
USD du nhép siéu trong thang 10 wéc dat 0.2 ty
USD.

Tang trwéng tin dung dén hét thang 10 & mirc
11.81% YTD, chi dat 67% ké hoach dét ra cho
ca ndm ctia NHNN, thdp hon 5.6%% so véi mirc
tang trwdng cung ky 2015.

PMI thdng 10 giam xudéng mirc 51.7 tor mirc
52.9 cta thang 9, cho thdy nén kinh té vén tiép
tuc tang trwéng du chdm lai. Lwrong don dét hang
mai véan tiép tuc tdng nhanh, hang tén khi ting
1én mire ky luc trong khi d&u ra sén phdm gidm
nhe

Chi s6 san xuét céng nghiép ting 7% so véi
cung ky ndm trwéc, giam xudng tie mire 7.6%
tor thang 9/2016. Tang truéng céng nghiép ché
bién va ché tao vot Ién murc 2 chir sé (+11.9%),
sén xuét va phan phéi dién cing ting 13.6%
nhwng nganh khai khoang lai gidm manh 11.3%
YoY.

Ldy ké 10 thang, FDI dat 2061 dw &@n cap phép
mé&i voi so von dang ky dat 17.61 ty USD (sau
khi diéu chinh sé vén cho cac dw an cép phép te
nam truéc), +24.5% vé sé dwr an va -8.7% vé gia
tri YoY. Vén FDI thuc hién dat 12.7 ty USD ytd,
+7.6% YoY.

Mdrc tang CPI thang 10 la 0.83% MoM, cao
nhét ké tir dau ndm sau khi cé dau hiéu ting
nhanh trong thang 8 va thang 9. Nhém hang
tdng manh énh hudng dén CPI c6 thé ké dén
thuéc va dich vu y té tdng manh 10.07%, giao
théng ciing tang 2.02%

Ngay 1/11, B6 Céng Thwong cho biét vira
nhan dwoc Céng dién cua Dai st quan Viét
Nam tai Brazil vé viéc B6 Néng nghiép Brazil
ra Théng tw sé 537 quyét dinh dirng nhap
khéau cé tra cta Céng ty TNHH céng nghé thuc
phém mién Tay (West Vina) Viét Nam, ngoai ra
6 3 céng ty khac ciing ndm trong dién kiém soét
déc biét.

Theo B6 Tai chinh, thu ngan sach toe doanh
nghiép nha nwéc tinh hinh van chwa dwoc
céi thién, woc tinh dén hét thang 10 gidm 1,8%
so cung ky ndm 2015. Thu ngén séch ttr déu tho
10 thédng woc dat 32.460 ty dbng, bang 59,6%
dw toan nam, giam 42,4% so cung ky ndm 2015

Dai dién Cuc Pang kiém cho biét sdu thang dau
nam 2016 lwong 6t6 nhap khau tr cdc nwéc
ASEAN ting manh va chiém 28,6% thi phan,
trong dé Thai Lan chiém hon 95%. Ké dén la luong
6t6 nhép ttr Trung Quéc chiém 24,5 %, Han Quéc

18,39%, Nhét 18,12%.
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Danh muc ngan han

Hiéu suét danh muc -3.14% trong khi VN-Index gidm -2.27% trong tuan.

Danh muc ngan han chiu tac déng suy giam chung cua thi treong trong tuan qua. Tac dong diéu chinh sau xay ra di voi
cb phiéu AAA sau khi mat nén t@ng gia trong hai phién bién dong cudi tuan. Cé phiéu VCB cting chju tac dong dieu chinh
sau trong tuan vé ngudng cét 16. Thuc hién dirng 16 v&i hai cd phiéu AAA va VCB, trong tuan téi, co gon danh muc va
gidm ty trong trwdc van dong thi trudng chung dang buéc vao xu hwéng gidm diém cé thé kéo dai.

C6 phiéu VIC van gilr dwoc mat bang gia 6n dinh trén ving gia 42 trong subt tudn mac di xu huéng diéu chinh xay ra
hau hét & cac c6 phiéu von hoa Ién cling nhw phan Ién c6 phiéu trén thi treong.

Hiéu suét cu thé ctia danh muc ngén han dwoc thé hién trong bang sau:

Bang cac cé phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc ngan han

. R Gia Giatuan Giahién Hiéu suat Hiéu suat Dirng Muc

TT Ma Ngay mua p . A 2 % A
mua trwéc tai 1 tuan tong 16 tiéu
1 GMD 8/8/2016 26.3 27.4 26.25 -4.2 -0.19 24.2 28.5
2 VCB 26/09/2016 37.4 36.3 35 -3.58 -6.29 35.5 44.8
3 AAA 10/10/2016 31.0 29.5 28.4 -3.73 -8.39 295 34.1
4 VIC 17/10/2016 43.0 42.85 42.4 -1.05 -1.40 41.0 47.0

Trung binh -3.14 -4.07

Ngudn: BSC Research

www.bsc.com.vn // 6



BSC RESEARCH
Vietnam Weekly Review
Week 45 //07.11-11.11.2016

Danh muc co ban
Hiéu suat danh muc co ban gidm -0.77% trong khi VN-Index gidm -2.27% trong tuan.

Bang cac c6 phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc co’ ban

M3 Ngay mua  Giamua Gia tgén Giahign  Gia muc Hiéu §uét 1 Hiéu_suét Khuyén
trwéc tai tiéu tuan tte khi mua nghi
MWG  11/8/2016 132 148.5 151.5 182.1 2.02 14.77 Mua
PLC  19/03/2016 33.2 28.2 27.6 31.8 -2.13 -16.87 Mua
VIT  19/03/2016 21 28.8 29.2 25.6 1.39 39.05 Mua
GSP 8/7/2015 11.8 13.05 13.2 - 1.15 11.86 Mua

PVT*  23/06/2016 11.1 13.4 12.25 16.1 -8.58 10.36 N&m gitr
BMI 11/7/2016 24.3 26 26.4 318 1.54 8.64 Mua

Trung binh -0.77 11.30

Ngudn: BSC Research
Théng tin cac nganh va hang héa:
Nganh néng nghiép: O at mé rong dién tich cay tréng, néng dan chiu thiét (link)
Nganh mia dwdng: Cac nha may dwdng trwédc nguy co thiéu nguyén liéu (link)
Nganh nhap khau lwong thwe- thwe phdm : EU mudn ban thit, stra nhiéu hon cho Viét Nam (link)

Phu luc: Cap nhat cac khuyén nghi tlr ddu ndm 2015 ctia BSC:

1 MWG Mua 11/8/2016 132 182.1 151.5 14.77 Click
2 BMI Mua 11/7/2016 26.7 31.8 26.4 -1.12 Click
3 PVT Mua 23/06/2016 13 16.1 12.25 -5.77 Click
4 PGC Mua 27/06/2016 10.5 12 12.4 18.10 Click
5 TRC Mua 10/6/2016 22.4 25.1 25.8 15.18 Click
6 CTI Mua 9/6/2016 27.6 27.6 28.3 2.54 Click
7 T™T Mua 25/4/2016 37.7 52.5 12.5 -66.84 Click
8 GMD Mua 4/6/2016 28.6 45.8 26.25 -8.22 Click
9 PTI Mua 28/3/2016 22.8 24.9 31.9 39.91 Click
10 DBC Mua 28/3/2016 29.6 35.5 38.2 29.05 Click
11 TCR Mua 17/3/2015 8.5 - 4.36 -48.71 Click
12 VIT Mua 11/3/2016 22.7 25.6 29.2 28.63 Click
13 SJD Mua 27/1/2016 25.4 30.1 29.1 14.57 Click
14 VNR N&m gitr 27/1/2016 20 21.8 20.6 3.00 Click
15 svC Mua 17/11/2015 33.6 37.7 43 27.98 Click
16 PGI Mua 30/10/2015 17.6 20.2 20.7 17.61 Click
17 BMP N&m git 28/10/2015 124 125.7 198 59.68 Click
18 ITC N&m git 28/10/2015 8.7 15.5 11 26.44 Click
19 ITD N&m git 23/10/2015 13.8 20.7 21.6 57.09 Click
Trung binh 11.78%

Ngudn: BSC Research
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https://www.bsc.com.vn/ViewReport.aspx?ReportID=999244
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https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=999047
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https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=976525
https://www.bsc.com.vn/Handlers/DownloadReport.ashx?ReportID=966425
https://www.bsc.com.vn/Handlers/DownloadReport.ashx?ReportID=966423
https://www.bsc.com.vn/ViewReport.aspx?ReportID=948041
https://www.bsc.com.vn/ViewReport.aspx?ReportID=948029
https://www.bsc.com.vn/ViewReport.aspx?ReportID=948000
https://www.bsc.com.vn/ViewReport.aspx?ReportID=891898
https://www.bsc.com.vn/ViewReport.aspx?ReportID=891713
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Danh muc Canslim

Hiéu suat danh muc gidm 2.9% trong khi VN-Index gidm 2.27% trong tuan
Khéng khuyén nghi mé& méi vi thé khi VN-Index dang danh mét xu hwéng tang diém trung han.
Hiéu suét cu thé ctiia danh muc Canslim dwoc thé hién trong bang sau:

Bang cac cé phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc Canslim

.z Glétuén e an . X . n X <
1 MBB 4/27/2015 13.1 14.25 13.9 -2.46% 6.11% 12.8 16.6
2 GMD 714/2016 26.6 27.4 26.25 -4.20% -1.32% 24.7 31.9
3 DRC 9/5/2016 39.3 36.65 36.6 -0.14% -6.87% 36.5 47.2
4 HUT 10/3/2016 13.2 12.6 12 -4.76% -9.09% 11.8 15
5 HPG 10/28/2016 40.8 40.8 39.6 -2.94% -2.94% 36.4 44.9
Trung binh -2.9% -2.82%

Ngudn: BSC Research
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Phu luc
Céc cb phiéu anh hwéng VN-Index tuan tir 31/10 - 04/11/2016
10 cb phiéu anh hwéng tang dén VN-Index 10 cb phiéu anh hwdng gidm dén VN-Index
STT Ma % téng Diém sb STT M& % gidm Diém sb
1 ROS 6.4% 12 1 GAS 3.4% 2.2
2 HT1 10.6% 0.4 2  VNM 1.7% -1.8
3 VCF 15.8% 0.3 3 VCB 3.6% -1.8
4  MWG 2.0% 0.2 4 BID 5.3% -1.6
5 PDR 9.8% 0.1 5 BVH 6.7% -1.6
6 NCT 6.8% 0.1 6 TCH 21.5% -1.0
7 DCM 1.8% 0.1 7 CTG 2.4% -0.8
8 TIX 14.1% 0.1 8 VIC 1.1% -0.6
9 szL 16.5% 0.1 9 HPG 2.9% -0.5
10 NLG 2.9% 0.0 10 PVD 9.1% -0.4
Téng 2.6 Téng -12.3
VN-Index -15.5 VN-Index -15.5

Céc cb phiéu khdi ngoai mua ban rong nhiéu nhat trong tuan 44

STT Ma Mua rong STT Ma Ban rong
1 HPG 121.1 1 MSN (44.0)
2 KDH 59.4 2 DXG (40.5)
3 Cll 45.1 3 FLC (33.7)
4 VCB 34.9 4 BID (27.8)
5 CTD 27.6 5 NLG (16.4)
6 VNM 255 6 BVH (15.2)
7 GAS 22.3 7 HSG (14.3)
8 NT2 10.5 8 VIC (12.8)
9 HT1 9.2 9 PHR (10.3)
10 DAG 8.0 10 DPM (7.1

Téng 363.6 (222.2)

Céc thj trudng chi chét va trong khu ve
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Khuyén cdo sir dung

Bdn bdo cdo ndy clia Céng ty C6 phdn Chirng khodn Ngdn hang Pdu tw va phdt trién Viét Nam (BSC), chi cung cép nhitng
théng tin chung va phdn tich vé tinh hinh kinh té vi mé ciing nhw dién bién thj trdng chirng khodn trong tuén. Bdo cdo nay
khéng duwoc xdy dung dé cung cép theo yéu céu cla bét ky t6 chirc hay cd nhén riéng 18 ndo hodc cdc quyét dinh mua bdn,
ndm git¥ chirng khodn. Nha déu tw chi nén si dung cdc théng tin, phdn tich, binh ludn cta Bén bdo cdo nhw ld ngudn tham
khéo truwdc khi dwa ra nhitng quyét dinh dau tw cho riéng minh. Moi théng tin, nhan dinh va dw bdo va quan diém trong
bdo cdo nay duoc dua trén nhitng ngudn di¥ liéu ddng tin cdy. Tuy nhién Céng ty C6 phdn Chirng khodn Ngén hang déu tw
va phdt trién Viét Nam (BSC) khéng dém bdo rdng cdc ngudn théng tin ndy la hoan toan chinh xdc va khéng chiu bét ky
mét trach nhiém ndo déi vdi tinh chinh xdc ctia nhifng théng tin dugc d& cdp dén trong bdo cdo nay, ciing nhw khéng chju
trach nhiém vé nhitng thiét hai déi vdi viéc st dung toan bé hay mét phdn ndi dung ctia bdn bdo cdo ndy. Moi quan diém
cting nhw nh@n dinh duoc dé cap trong bdo cdo nay dwa trén sy cén nhdc cdn trong, céng minh va hop ly nhdt trong hién
tai. Tuy nhién nhitng quan diém, nhén dinh ndy cd thé thay d6i ma khéng cén bdo trudc. Ban bdo cdo nay cé ban quyén va
1d tai sén cda Céng ty C6 phdn Ching khodn Ngén hang Pau tu va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra
déi, in 6n ma khéng cd sw déng y cta BSC déu trdi ludt. Bat ky néi dung ndo cua tai liéu nay ciing khéng dwoc (i) sao chup
hay nhén bén & bét ky hinh thire hay phurong thire ndo hodc (i) dwoc cung cédp néu khéng duoc sw chdp thudn cua Céng ty
C6 phén Chirng khodn BIDV.

BSC Tru s& chinh

Tang 10 & 11 Thap BIDV

35 Hang V6i, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh
Tang 9 Toa nha 146 Nguyén Cong Tri
Quén 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885

Fax: +84 8 3821 8510

https://www.bsc.com.vn
https://www.facebook.com/BIDVSecurities

Bloomberg: BSCV <GO>
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