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CHIEN THUAT TUAN: Ap lwc giém diém vén chiém wu thé

TTCK VIET NAM
Thj trwdrng suy yéu trwé’c nhirng théng tin bét loi, thanh khodn thép

v ~ 2. 10
U Thay déi (%) Cung chiéu véi xu hwdng thé gidi, VN-Index tiép tuc gidm 2.5%, duy tri tuan gidm diém th 4 lién tiép. Trudc nhitng thong tin bat loi cha thi
trudng thé gidi, va théng tin trong nwdc vé nghi dinh 65 va NHNN tang |3i suat diéu hanh thém 1%, da gidm trén dién rdng da quay trd lai
VN-INDEX 1203.28 -2.49% i, . e s aa e R , . L oL 1a N . s " A s (1
: : v&i 16/19 nganh va c6 phi€u giam gap 2.7 lan s c6 phiéu tang. Cac nganh co ty trong von héa I&n nhu Dau khi, Héa chat, Ngan hang, Ban |é
GTGD/phién . giam trén 3% kéo theo mirc giam sau clia VN-Index. Chi s& d3 phan trng tich cuc sau khi cham ngudng tdm Iy 1,200 diém va hinh thanh vung
(ty VND) 10,347.01 -10.13% Ity tam trén ngudng nay. DU vay, nguy co giam diém cla chi s& qua d6 hinh thanh ving tich Ity thap hon van dang chiém wu thé trong boi
Khi ngoai canh thanh khoan suy yéu va thj truong khong cé thong tin hd tro.
(ty VND) -350.94 NHNN t3ng 13i suit diéu hanh thém 1%, dong thoi cong bd mirc I3i t6i da 4p dung véi tién glri khéng ky han va dudi 1 thang tir 0.3% Ién
0.5%, tién gtri ky han 1 thang dén duéi 6 thang tir 4% Ién 5%. Khi cdc NHTW d4y manh ting 13i suat tir dau ndm, NHNN d3 c8 gang duy tri |3
HNX-INDEX 264.44 0.07% suat du lau dé ho tro doanh nghiép va ngudi dan sau dich. Trong bdi cdnh strc ép ty gid manh, quyét dinh nay cé phan hop ly nham vitng nén
GTGD/phién tang 6n dinh vi mo khi téc d6 tang trudng GDP kha quan. Tang 13i suit 1% ciing thé hién quan diém giit gia VND, chdn da rat dong vén dau
7/ VND 1176.89 -7.32% tu chuyén dich khoi Viét Nam. V&i mirc ting manh 1%, kha nidng tang |3i suit trong nhitrng thang cudi ndm 2022 s& khé xay ra do thi trwong
K(h\(!)'i ngozai trong nudc s& can khoang thoi gian tham thau cling nhu ap luc lam phat dang cé dau hiéu dju dan trén quy mé toan cau. Tham khao chuyén
; -13.42 dé NHNN tang 13i suat tai trang 4.
(ty VND)
TTCK Diémsé % Ngay % Tuan % Thang TTCK THE GIG
US (S&P500) 3693.23 -1.72% -4.65% -12.05% Sau ct séc bdo cdo lam phadt, cdc thi trwdrng tiép tuc giam véi quyét dinh ctia FED
EU (EURO STOXX 3348.60 -2.29% -4.34% -7.08% TTCK Hoa Ky va cac nudc phat trién ddng loat gidm tir 2-3% trudce 16 trinh ting |3i suat cha FED. Lo ngai nén kinh té suy thoai, kéo theo khau
China (SHCOMP) 3088.37 -0.66% -0.66% -4.86% vi rdi ro NDT thay d6i. Loi tire trai phi€u Hoa ky ky han 10 va 2 ndm cham mirc cao nhét ké tir thang 2/2021~vé thang 10/2007. Ngoai trir thi
Japan (NIKKEI) 27153.83 -0.58% -2.39% -4.10% trwong Thailand, Indonesia di ngang, cac thi trudng khu vire cling giam 1% — 2%. Hiéu (ng tiéu cuc cling dién ra trén thj trwong hang hda va
Korea (KOSPI) 2290.00 -1.81% -2.79% -6.43% th\l trudng tién té. Fhi s6 Bcom gidm 1.9% v&i mirc giam cla 12/20 mat hang, dan dau 13 dau thé va gas tw nhién. U,SD Index ciing o!uy tri
Singapore (STI) 3227.10 -1.10% 1.26% -0.69% tuan thl:I’AZ ténﬂg dilém n?anh.f%, :ié?gNgcip vz‘?o murc té‘ng trén 7.12?% t.ronig kho\éng thwc‘yi g?an 1 quy. Cac thi tru’c‘z’ng bifn dbng trong tuan cac
Thailand (SET) 1631.71 -0.83% 0.08% _0.79% NHT\N~coAng bo chomh sdch t\|en té val sé on dinh ho!rj va? tuarlto'llkhl k.hong con thon.gAthquz‘an tro\ng c?‘u‘o!uc corlg boA: o
Phillipines (PCOMP) 6259.54 0.67% 4.42% 6.66% EEE ga n::ig 0.v75A;~t.ron§ kyhhop th’ani 2;th duzgg(; cx\Jadphlj.rl Iofn' t:;tru'o‘.r:g tg\é;?le\nzllodtrmh :/a r;(;;'zcstaLrlg Ialﬂsu;\t.ghay baNt n.gvd ch\Ao NIIDT.
Malaysia (KLCI) 1424.98 -0.99% -7 88% -2 .88% ac\) iéu tang l5i sua'ic :.;1m m,u‘c .6% t\am \:a u’mlen cé ¢ ot %l.amﬂ / vzi\ of'iglam 25. i suat dai han sé& giam vAe murc
. o o o trung binh 2.9%. Sau quyét dinh cua FED, cac NHTW ciing dong loat tang |ai suat dé kiém ché lam phat. NHTW Anh, Nauy, Thuy bién,
Indonesia (JCI) 7178.58 -0.56% 0.14% 0.61% o . AR N L e N o
Viet (VNIndex) 120328 0.94% 2 49% 5 78% Philippines va Indonesia tang tlr 0.5% - 0.75%. NHTW Viét Nam ciing tang 1% l3di suat diéu hanh. NHTW Nhat Ban la nwdc hiém hoi khéng
\€tnam ndex - Sl kil Al tang |3i suat, tuy nhién d3 can thiép mua yén vao dé 8n dinh ty gia sau khi ddng tién nay da giam 20% so v&i USD tinh tir d3u ndm. Xu hwéng
GTGD* / HDMA / tang |3i suat day manh, ngoai nhiém vu chéng lam phat thi day cling 13 cdng cu hitu hiéu 6n dinh d6ng noi té khi USD tang manh.
HDTL Piémsd * Basis n n
phién phién
VN30F2209 1262.90 3.91% 32,650 47,072
VN30F2210 1210.00 -0.45% 84 327 B s
VN30F2212 1206.30  -0.75% 11 899 Chu thich: * ty VND c
VN30F2203 1213.60 -0.15% 11 632 A hop déng
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CHUYEN MUC TUAN: SBV tdng ldi suét diéu hanh 1%

1. Tinh trang lam phat toan cau va xu hwéng that chit chinh sach tién té

Sau giai doan kich cau kinh té thé gidi bai dich bénh COVID-19, xu hudng ting trudng cla gia
ca hang hda va lam phéat toan cau da khién kha nhiéu ngan hang trung wong thé gi¢i nang muirc
|3i suat trong ca giai doan 2021-2022. Tinh trang nay dang tao ap luc 1én lam phat va |3i suat
cla SBV.

e Lam phat toan cau: Téc do gia tdng dang c6 dau hiéu cham lai. Chi s6 BCOM-Index d3 c6 xu
hudng tao dinh. Tang trudng YTD tao dinh vao thang 06 d3 suy giam tir mirc 36.6% xudng
17.0% (09/2022). Tuy nhién gia cwdc van tai van gia tang do tinh trang phong tda kinh t& tai
Trung Qudc va da tang cla gia dau van tao ap lwc 1én tinh trang ngudn cung van tai. Dién bién
Ve gid ca nguyén vat liéu cé xu huwdng kha quan hon.

e Lam phat tai cdc qudc gia: Hién tai, da tdng lam phat tai cdc qudc gia d3 c6 dau hiéu tao
dinh vao thdng 07 trir khu vurc Eurozone. Piéu nay cd thé 1am suy gidm 4p lyc cha tinh trang lam
phat trén toan cau.

e Chinh sach tién té: Trir Nga va Trung Qudc |a dang nam trong giai doan ndi longr chinh
sach tién té. Hau hét cac qudc gia khac déu dang ti€n nhanh qua trinh that chat lam soat. Trong
dé, Hoa Ky |a va Philippines |3 hai quéc gia cé tdc do gia ting nhanh nhat. Tinh trang that chit
cla Hoa Ky dang gy ap luc kha manh Ién ty gid USD/VND khi dong tién dau tu dang trd an vao
déng USD.
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CHUYEN MUC TUAN: SBV tdng ldi suét diéu hanh 1%

Bang 1: Dién bién lam phat

Quicgia  01/19 02/19 03/19 04/19 05/19 06/19 07/19 08/19 09/19 10/19 11/19 12/19 01/20 02/20 03/20 04/20 05/20 06/20 07/20 08/20 09/20 10/20 11/20 12/20 01/21 02/21 03/21 04/21 05/21 06/21 07/21 08/21 09/21 10/21 11/21 12/21 01/22 02/22 03/22 04/22 05/22 06/22 07/22 08/22
Hoa ky 6 15 19 20 18 16 18 17 17 18 21 23 25 23 15 03 01 06 10 13 14 12 12 14 14 17 26 42 50 54 54 53 54 62 68 70 75 79 85 83 86 91 85 83
14 15 14 17 12 13 10 10 08 07 10 13 14 12 07 03 01 03 04 02 03 -03 -03 03 09 09 13 16 20 19 22 30 34 41 49 50 51 59 74 74 81 86 89 0Ol
TrngQuéc 17 15 23 25 27 27 28 28 30 38 45 45 54 52 43 33 24 25 27 24 17 05 05 02 03 02 04 09 13 11 10 08 07 15 23 15 09 09 15 21 21 25 27 25
Nga 50 52 53 52 51 47 46 43 40 38 35 30 24 23 25 31 30 32 34 36 37 40 44 49 52 57 58 55 60 65 65 67 74 81 84 84 87 920 167 178 171 159 151 143

Khu vwc
m
[y

Malaysia 07 04 02 02 02 15 14 15 11 11 09 10 16 13 -02 -29 -29 -19 -13 -14 -14 -15 -17 -14 -02 01 17 47 44 34 22 20 22 29 33 32 23 22 22 23 28 34 44
Indonesia 28 27 25 28 31 28 28 31 31 29 27 26 27 30 30 27 22 20 15 13 14 14 16 17 16 14 14 14 17 13 15 16 16 17 18 19 22 21 26 35 36 44 49 47
Thai Lan 03 07 12 12 12 09 1.0 05 03 01 02 09 11 07 -05 -30 34 -16 -1.0 -05 07 -05 -04 -03 03 -12 -001 34 24 13 05 00 17 24 27 22 32 53 57 47 11 11 16 19
Philippines ~ 44 38 34 32 32 27 22 14 05 06 12 24 30 25 22 18 16 23 24 22 22 23 30 33 37 42 41 41 41 37 37 44 42 40 37 31 30 30 40 49 54 61 64 63
Singapore 04 05 07 09 09 05 02 04 04 05 06 08 08 03 00 -07 08 05 -04 -04 00 -02 -00 00 02 07 13 21 24 24 25 24 25 32 38 40 40 43 54 54 56 67 10

Asean 5

Ngubn: Bloomberg, BSC Research

Bang 2: Dién bién chinh sach tién té D6 thi 3: Chinh sach tién té cha cac NHTW

31/12/2021  23/09/2022 Chénh léch 7 75
Hoa Ky 0.25 3.25 3 6
EU -0.5 0.75 1.25 20
Trung Quéc 3.8 3.65 -0.15 5
Nga ( Phai) 8.5 8 0.5 4 15
Malaysia 1.75 2.5 0.75 3 =\
Indonesia 35 4.25 0.75 ‘_\—\_\

r— 10

Thai Lan 0.5 0.75 0.25 2 \* (

J

.y . q V | S - v
Philippines 2 4.25 2.25 1 || S A M’_ 5
Singapore 0.31 1.62 1.32 0 W e A e a2

Ngubn: Bloomberg, BSC Research

A OO OO OO OO O O O O O O O O O O O O O O O O ™I ™ ™ o 1 =+ =+ «+ 1 & N N &N &N &N N
I - A A A H A AN AN AN AN AN AN AN AN AN AN N AN AN N AN AN N N AN AN N NN NN NN NN NN
I AN O g N O 0 OO A AN o N < N ONO0O OO O AN Jd AN N < LIS OO O 4 N don < 1n O e}
OO 000000 A+ d0000O0O0O0O0d+40000000O0dd-Hooodoodo o

Hoa Ky EU Trung Qubéc === Malaysia Indonesia =====ThJi Lan === Philippines === Singapore Nga ( Phai)

Ngudn: Bloomberg, BSC Research
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CHUYEN MUC TUAN: SBV tdng ldi suét diéu hanh 1%

2. Phan tich chinh sach ctia Ngan hang nha nwéc

Chinh sach tién té clia SBV dang & trang thai ndi ldng nham kich cau da tang trudng kinh t& Vit Nam. Tuy nhién chinh sach nay dang chju ap luc tir 3 yéu t8: (1) Ap lwc téing manh tir ty gid ; (2) Ap
Iwe gia tédng cla lam phdt Viét Nam ; (3) Téc dé tdng trudng kinh té Viét Nam van dang ndm trong trang thdi khé quan dugc thé hién qua tdc do ting trudng tiéu dung ban & hang héa va dich vu Ily
k& dat 19.3% (YoY) va chi s6 nganh céng nhiép ché bién ché tao ting 9.4% YoY.
2.1. Ap lwc ting manh tir ty gia

Ty gid tw do USD/VND bat dau cé xu huwéng tadng manh vao thang quy 11/2022 khi FED quyét dinh that chat badng can d&i ké todn va nang 13i suat. Xu huéng nay d3 tao ap luwc manh |én dong tién
VND tlr d6 cho dén nay. Tinh tir ddu nam, ty gid VND/USD d3 mat gid -3.7% va luong du trit ngoai héi d3 ban duwoc khoang 20 ty USD tir 110 ty USD xudng con 90 ty USD.

Do thi 4: Dién bién ty gia USD/VND Bang 3: Dién bién ty gia cac nwéc
Ty gia YTD 2017 2018 2019 2020 2021
25.0%

50.0% CNYUSD -10.47% 6.73% 1.05% -0.65% 6.24% -2.10%
15.0% EURUSD -14.06%  14.15% 8.81% 6.28% @ 15.94% -7.09%
10.0% KRWUSD -15.66% 13.22% 8.14% 4.19% 9.81% -14.30%
5.0% JPYUSD -19.17% 3.83% 6.11% 6.89% 13.13% @ -17.84%
0.0% SGDUSD -5.10% 8.41%  6.02% 7.11%  8.92%  1.91%
lzgi IDRUSD 5.23% -0.70% -7.07% -3.26% -5.25% -10.27%
_15:0% THBUSD -11.19%  10.05% @ 10.02% 18.83% 19.37% -4,16%
-20.0% MYRUSD -9.03% 10.45% 8.03% 8.70% 10.45% -1.97%
-25.0% PHPUSD -12.61% -0.75% -5.53% -2.36% 3.23% -15.00%

o o e o e s 2222 2 2 8 8 88 & & 8 8 &84 8 & o
‘g ‘*g« ‘g ‘*3« 757‘ “g *,g ‘*3« ‘*g ‘*g« }g § ‘*g “g “g § ‘*57 ;DF “g ‘*3« ‘g ‘*g "g VNDUSD -3.72% 0.27% -1.81% -1.74% -1.56% -3.95%
Trung binh -10.6% 6.6% 3.4% 4.4% 8.0% -7.5%

m USDVND Curncy ——— USDCNY Curncy USDEUR Curncy USDKRW Curncy USDIPY Curncy
VND Rank 1 8 8 8 9 4
USDSGD Curncy USDIDR Curncy ———USDTHB Curncy USDMYR Curncy USDPHP Curncy Dy trir {T\;") 90 49 55 79 95 109
Nguén: Bloomberg, BSC Research Ngudn: Bloomberg, BSC Research

Bén canh d6, céc yéu t6 nhu cén can thuong mai xuat siéu 5.49 ty USD va luvong FDI gidi ngan dat 12.8 ty USD (10.5%) dang phan nao gitp han ché da tang cla ty gid tir dau nam.

BSC



CHUYEN MUC TUAN: SBV téng ldi suét didu hanh 1%

2.2. Ap lwc tir lam phat

Do thi 5: Dién bién CPI Viét Nam Bang 4: CPI Viét Nam 8 thang dau nam 2022
7.00% Nhom hang héa & dich vu %YoY TP &
thang
6.00% CPI 2.89 2.58
Hang an va dich vu &n udng 3.3 1.44
5.00% Luong thuc 2.31 2.38
Thure phdm 2.3 0.23
4.00% . .
An udng ngoai gia dinh 6.26 4.12
3.00% , B6 udng va thudc la 3.48 2.93
May mac, giay dép va mi non 2.05 1.3
2.00% \ Nha & va vét liéu xay dwng 1.4 1.82
Thiét bi va dé dung gia dinh 2.47 1.75
1.00% Thuéc va dich vu y té 0.47 0.34
Dich vu y té 0.04 0.03
0.00%
Giao théng 8.94 16.06
-1.00% Brru chinh vién théng -0.16 -0.46
Giao duc -0.57 -2.44
-2.00% Dich vu gigo duc -1.16 -3.14
S oSS 3222228 S 848N _ .
T S R O F R O F R O FRSTIFRTSTIFT T Van hoa, giai tri va du lich 4.8 2.21
o o o — O o o - o o (= o o o - o o o o o o
Hang hdéa va dich vu khac 2.86 2
= CPI co ban %YoY CP1% tiéu dung . .
Lam phat co ban 3.06 1.64
Ngudn: Téng hop, BSC Research Ngudn: Téng hop, BSC Research

Chi s6 gia tiéu dung CPI: So vdi cac qudc gia khac lam phat Viét Nam dang & murc kha thap va nam dudi mirc muc tiéu chinh phi d@ ra 13 4%. Tuy nhién, t6c d6 tdng trvdng vé lam phat co ban
dang c6 mirc tdng kha nhanh so vd&i ca giai doan 5 ndm gan day. Hién twgng nay cho thay yéu té dang quan ngai vé gid ca hang hoda gia tang dién rong. Mirc gia tadng gid ca chd yéu dén tir khu vuc
dich vu khi nhém nay héi phuc manh so véi cung ky ndm trwdc. Nhu cau tiéu dung hoi phuc kéo theo da tang gia ca dich vu cho thay lam phat dang ¢ yéu té gia tidng vé tinh trang cau kéo. Day cling

la nguyén nhan ma SBV chap nhan tang |3i sudt khi nhu cau tiéu dung dang cé diu hiéu tang trudng manh mé.




CHUYEN MUC TUAN: SBV tdng ldi suét didu hanh 1%

3. Anh hudng dén thij trworng chirng khoan

Bang 5: Phan rng chia VN-Index trwdc thong bao ting LSPH

Khi SBV cong bd ndng |di suat diéu hanh, TTCK Viét Nam thudng c¢d xu huéng gidm ngay tire thi so

Ty gia YTD 2017 2018 2019 2020 2021 ) ) )
7 . h\ . - Vd kh- ~ n ’ I\ h? ’ i3 h ? h- N 7 h/\ . -n .
CNYUSD 10.47% 6.73% 1.05% 0.65% 6.24% 2.10% vOi t Oledle’m tru:’dc ,I cong,bo, d‘o ? p a‘n u’ng~ n%?n an CL{a t'!tru'dn_g trALro’c’F ong tin t|eL~J cuc
o - PR e Tuy nhién tinh den,thang th 3 thi thi truvdng da hoi plhuc tré lai sau khi thong tin tiéu cuc da dugc
EURUSD -14.06% = 14.15% 8.81% 6.28% A8 _£-¥=7%  phan anh hét va bat dau xuat hién nhirng dong tién bat ddy, ngoai trir hai giai doan thj trudng giam
KRWUSD -15.66% 13.22% 8.14% 4.19% 9.81% | -14.30% (5t s3u: giai doan 2008 va 2011.
JPYUSD -19.17% 3.83% 6.11% 6.89% 13.13% -17.84% Giai doan 2007-2008, nén kinh té Viét Nam bi anh huwdng b&i cudc suy thodi toan cau. Tdc do tang
SGDUSD -5.10% 8.41% 6.02% 7.11% 8.92% 1.91% trudng GDP gidm manh trong nam 2008 va 2009, lam phat cling tang 1én 23.1% trong giai doan nay.
‘A . . t\l 7 N . ? ~ Y Y ~ ~ tl t - t/\- 7 -t
THBUSD -11.19% 10.05% = 10.02% 18.83% 19.37% -4.16% oo 2 /> >V 8latang noxno doicua ngan nang va o vortin aung den tao diem tol dang ngai trong
o o o o o o birc tranh tai chinh Viét Nam nam 2011. Tinh trang lam phat di kém suy thoai nay co tac déng nang
MYRUSD -9.03% 10.45% 8.03% 8.70% 10.45% -1.97% n& dén thi trudng ching khodn.
PHPUSD -12.61% -0.75% -5.53% -2.36% 3.23% -15.00% . } !
VNDUSD -3.72%  0.27% -1.81% -1.74% -1.56% -3.95% DO thi 6: Dien bién vi mo Vigt Nam
Trung binh -10.6% 6.6% 3.4% 4.4% 8.0% -7.5%  8:00% 25.00%
VND Rank 1 8 8 8 9 4  700% 20.00%
) .00%
Du trér (TY) 90 49 55 79 95 109 % 15 00%
5.00% '
Ngudn: Bloomberg, BSC Research 4.00% 10.00%
- i X L s rms oA aea La 3.00%
Do thi 7: Dién bién VN-Index va lai suat diéu hanh 5.00%
2.00%
2000 16% 0.00%
12 1.00%
1500 1?;2 0.00% -5.00%
% O D A DO P> O O A DO O DD O 0 A DO 0N
100 2; RSSO R P AN N N NN NN
500 4%
2% GDP CPI
0 0%
. o o] Q N g o D O "\ A
%\f\p@ %\f@“ Cb\,,p :b\"’@ ‘b\,ff {b\,._g)“' %\,\9“' %\,.9“' q}\,@“’ q}\,,,o“' q)\,p"' q}\,p"' Nguén: World Bank, BSC Research
AV AV AV AV AV AV AV AV AW AW AW AW
VN-Index L&i suat tdi cdp vén
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CHUYEN MUC TUAN: SBV tdng ldi suét diéu hanh 1%

Viéc SBV nang |3i suat diéu hanh cé tdc déng nguoc chiéu véi xu hudng ciia VN-Index do ky vong cla cdc nha dau tuw vao két qua kinh doanh cla cac doanh nghiép san xuat kinh doanh bi gidm. Loi
nhuan gidam dén tir hai nguyén nhan chd yéu:

(1) Chi phi di vay tdng lam gidm truec tiép loi nhudn cda doanh nghiép ciing nhw nhu céu di vay dé thuc hién thém cdc dw dn déu tu, hoat déng tai chinh va cdc thuong vu M&A.

(2) Ngudi tiéu dung sé chi tiéu it hon khi cdc mire 1Gi sudt cho vay tédng va tir dd, lam gidm doanh s6 bén hdang cua cdc doanh nghiép.

Hién tai, cac y&u t6 vi mo clia Viét Nam van dang duy tri da ting trudng tich cuc. Tang trwdng GDP thirc trong quy ting 1én mirc 7.7% so véi cung ky ndm 2021 va cao hon nhiéu so véi murc ting
trudng 5.03% cla quy 1/2022. Bén canh d6, lam phat Viét Nam van & dwdi ngudng muc tiéu, cho thay & thoi diém hién tai nhap khiu lam phét chua dang ké, 4p lyc SBV phai tham gia vao cudc chay
dua that chit CSTT clng vdi cdc NHTW khéc trén thé gidi chua qué ndng né. Tuy nhién, gid hang hda thé géi tuy da cé dau hiéu dat dinh nhung van & muc cao, clng vdi ting trwdng kinh té toan cau
dang dugc dy dodn s& tiép tuc duy tri suy gidm s& c¢d dnh hudng tiéu cyc dén nén kinh té cla cac quéc gia cd dd mé 1én nhu Viét Nam.

Vé nhom nganh hudng loi bdi quyét dinh tang 13i suat diéu hanh, cé ba nhdm nganh sau:

1. Nhém nganh c6 gia da diéu chinh dd sau. Nhdm ngay nay thuong cé P/E thap va s& khdng bi anh huéng bdi viéc tang 13i suat bang nhitng nhém c6 phiéu chua diéu chinh.
2. Nhém vay ng it. Nhdm nganh vay no it sé tiét kiém dwoc chi phi 13i vay trong giai doan 13i suat cao.
3. Nhém nganh nhiéu tién mat. Nhém nganh nay huédng loi tir viec dem luong tién mat du thira di glri tiét kiém ngan hang.

Bang 6: Top cd phiéu cé ty Ié tién mat/CP cao nhat va cé khoan tién glri ngan hang cao nhat va khodn dau tw ngan han cao nhat vao chirng chi tién gtri

Tién mat rong Gia thi
(khéng bao gom ng) truéorng Uz

1] SAB 20,104,942,875,430 31,351 187,000 | 12.71% | 16.79% 26.09 5.21
2 | ACV 20,034,822,331,166 9,202 84,314 1.41% 2.10% 62.95 4.52
3| VEA 14,352,202,467,988 10,801 44,354 | 22.02% | 23.49% 10.14 2.22
4 | DPM 8,822,865,653,897 22,542 50,200 | 24.72% | 32.88% 3.44 1.47
5| GIL 1,288,671,620,367 21,478 38,400 | 10.20% | 22.78% 5.81 1.12
6 | DPR 1,244,475,855,705 28,941 71,300 | 11.04% | 17.01% 6.38 1.37
7 | LHG 1,097,798,689,970 21,951 32,000 | 10.88% | 21.57% 12.00 1.13
8| TIP 1,096,171,861,751 42,155 25,200 9.11% | 13.83% 18.59 1.01

Khoan muc dau tw Khoan d5u tw Gia thi

ngéin han/CP truong
1] BVH 111,656,979,404,329 150,416 55,200 1.20% 8.85% 23.08 1.87
2| PVI 10,267,357,883,628 43,832 43,300 3.57% | 11.04% 12.39 1.28
3| BIC 4,241,878,902,927 36,170 28,200 6.67% | 15.84% 9.97 1.39
4 | BMI 3,283,486,491,995 29,952 30,000 3.66% | 11.00% 12.95 1.44
5| PGl 3,113,203,909,240 28,073 27,250 5.64% | 21.61% 9.06 1.72
6 | MIG 2,159,546,502,106 15,102 21,250 3.69% | 13.64% 18.15 1.92

Ngudn: Téng hop, BSC Research B s c




THI TRUONG TIEN TE

Giao dich tin phiéu trén OMO:

Dién bién giao dich thj trwong lién ngan hang

e o o Gitribdn  Gi tri do han Gié trj rong B o
Ngay bat dau  Ngay két thuc (ty VND) (t) VND) (ty vno) I 6;
> 250 5%
Tuan 31 1/8/2022 5/8/2022 12,000.00 39,899.90 -27,899.90 = 200 >
Tuan 32 8/8/2022 8/12/2022 9,700.00 58,899.50 -49,199.50  § 1> El\-\___\_/\ - S
Tuan 33 15/8/2022 19/8/2022 103,729.60 9,700.00 94,029.60 - s J 1%
Tuan 34 22/8/2022 26/8/2022 33,730.00 71,429.60 -37,699.60 0 0%
Tu3n 35 29/8/2022 2/9/2022 1,000.00 36,130.00 -35,130.00 &@” W\m&q’ %\x&” %\@”W &\@”% %\@”” %\m&” b\@ «\W&" «\@”” %\,9”“’ q@””
Tuan 36 5/9/2022 9/9/2022 0.00 16,100.00 -16,100.00 @Y aF o G T G oS S & S
Tuan 37 12/9/2022 16/9/2022 44,600.00 29,450.00 15,150.00 L ) o )
Tuin 38 19/9/2022 23/9/2022 73,799.90 54,100.00 19,699.90 Gia trj giao dich lién ngan hang qua dém e | 3i suat BQ lién NH Qua dém

L&i sudt USD qua dém

Ngubn: Fiinpro, BSC Research
Nguén: Fiinpro, BSC Research

Giao dich thj trwo'ng lién ngan hang:

Qua dém
L3i suat lién ngadn hang BQ 4.52% 4.70% 4.84% 5.35% 5.70% 7.60% 6.92%
So v@i tudn trudc 0.29% 0.25% 0.36% 0.31% -0.19% 0.32% -1.16%
KLGD LNH BQ (ty VND) 211,721 6,079 3,763 3,186 3,660 504 85
So v@i tuan trudc -4.23% -55.88% 6.12% 30.68% 29.41% 72.02% 1467.90%

* Note: Di¥ liéu cGp nhat toi ngay 14/09/2022 Ngubn: Fiinpro, BSC Research

Nhén xét: Trong tuan 38, 73.8 nghin ty dong gid tri tin phiéu dugc phat hanh; 54.1 nghin ty déng gia tri tin phi€u ddo han. Nhu vay, SBV da bom rong 19.7 nghin ty déng qua kénh tin phiéu.
Thi trwdng lién ngan hang hoat dong kém s6i néi hon so véi tuan 37 khi khéi lwong giao dich lién ngan hang binh quan qua dém gidm.

e L3i suat lién ngan hang binh quan qua dém: 4.52%

* Khoi lwgng giao dich lién ngadn hang binh quan qua dém: 211.72 nghin ty VND

BSC
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PTKT VN-INDEX: Ap lwc gigm Ié'n, VN-Index bdm theo bollinger band dwéi mé réng hwéng xuéng dudi

D6 thi ngay: VN-Index nd lyc tich Iy lai sau phién gidm dau tuan va bat D6 thj
N . ~ A ’ R ~ . 2. y2. WNINDEX - 1D - HSX 01212.61 H1216.59 L1201.45 C1203.28 —11.42 (-0.94%)
lén sau khi cham ngudng tam ly 1,200 diém ciing nhu roi ra khoi dai - coe - ' ' A
) > > T > . o ~ BB 202 1247.7410 1302.1110 1193.3710 - 1560.0
bollinger band. Nhirng cay nén rut chan trong tuan cho thay luc cau \A 50 oselD 1228, 5804 ~\ )

bat ddy & vung gia thap duy tri tét tuy nhién nhitng phién gidam khdi MA 9 close 0 1724.6389 b | ' . I‘L' [ 1000
lvgng ting va phién tang khéi lwgng gidm lai cho thay ap luc giam Volume 20 443.618M 521.145M el .’-3" 'e"l' R 4?,' - 1430.00
diém van dang chiém wu thé. Cac chi bdo ky thuat suy yéu nhung chua [ g A i/

di vao vung qua ban cling dang canh bao cho kha nang tiép tuc giam Al " .
clia chi sé. \ (g ' \

- TaL =

Mét vai dac diém chu y cla do thj ngay:

* RSI gidm 41 xuéng 35 diém.

e MACD dudi duong tin hiéu va mirc 0. Thanh khoan duy tri & murc
trung binh thap.

* VN-Index giam dudi SMA20 va SMA100 d6 thi ngay.

Nhan dinh: Nguoc lai vdi dién bién & chiéu tang diém trong suét thang
8, sau cac nhip tich lTy tam thoi VN-Index lai cé nhitng phién
breakdown va hinh thanh cac vung gia thap hon. 1,200 diém van déng
vai tro 1a ving tam ly va vung ho tro clia chi s& tam thoi. Cac chi bao ky
thuat dang tao negative divergence nhe so v&i VN-Index du véNy diéu o E—— _ __ -
nay chua sém tao budc ngodt cho chi s6 héi phuc. VN-Indexvan cd kha 1~ g e/ W L W I . STV
nang I&n gidm duwdi 1,200 diém qua d6 hinh thanh cacvung tich lay L i S P, U . SR g Nonel - S =T e 40.0000
thdp hon trong tuan tdi. Volume 20 443.618M 521.145M

1.6184052.32

Théng 4 Théng 7 Thang 9 Théng 11 2022 Théng 4 Théng 7 Théng 9 iF

Ngudn: BSC Research

BSC
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TIN VI MO: FED néing ldi sudt 0.75%

VIET NAM:

e UBTVQH: xem xét stra d6i Luat DAu thau, tranh tinh trang gian 1an, tiéu cuc, tham nhiing trong d4u thau dién bién phtrc tap..

e Chinh phu: ban hanh Nghi dinh 65 sira d8i, b6 sung mot sé diéu cda Nghi dinh s8 153 quy dinh vé chao ban, giao dich TPDN riéng |& tai thi trwdng trong nwédc va chao ban TPDN ra thi trudng qudc té.
e Chinh phu: yéu cau thanh 1ap cdc doan lién nganh x{ ly cac tau ca “3 khdng”. V/v g& thé vang, tuyét ddi khdng dé EC rat “thé dé” véi nganh thuy san Viét Nam.

e Thd twdng: chi dao ndng sau khi FED tang |3i suat: 6n dinh v mé, kiém sodat lam phat, thiuc day tang truedng, dam bao cac can déi lon.

* B Tai chinh: nghién ctru trinh phuong 4n giam thué xadng dau vao Ky hop th 4, Quéc hdi khod XV.

* Bd Tai chinh: dé xuat gidm 50% thué tiéu thu dac biét va thué GTGT déi vdi xang.

o NHNN: téng LS tai cap von [én 5%/n3m, tdi chiét khiu I&n 3.5%/ndm; LS t8i da d6i vai tién glri khdng ky han va cd ky han dudi 1 thdng 13 0.5%/ndm; tién gri c6 ky han tir 1 thdng dén dudi 6 thang 1a 5%/nam.
e NHNN: van giit muc tiéu tang trudng tin dung & mirc 14%, ndi thém s& anh hudng thanh khoan hé théng.

e Bd GTVT: dé nghi kiém todn cao t&c Bac - Nam giai doan 2 truwdc khi chi dinh thau, dam bao tién d6 khai cong cac Dy an trudc ngay 31/12/2022 va trién khai thi cdng dong loat trudc ngay 31/3/2023.
e BO GTVT: tap trung gidi phdng mat bang cho cao t&c Bac Nam 2021 — 2025, dé xuat phan chia géi thau véi pham vi khoang 20 - 40 km/géi thau va cé gia tri dy kién khoang 3,000 — 5,000 ty dong.

e Téng cuc Hai quan: tdng tri gida XNKN hang hda cua Viét Nam trong ky 1 T9.2022 (tr ngay 1-9 dén ngay 15-9-2022) dat 26.34 ty USD, gidm 25.7% so vai két qua thuc hién trong nlra cudi T8.2022.

* B Cong thwong: khdng gia han ap dung bién ap tu vé ddi véi san pham phan bén DAP, MAP NK.

THE GIOt:

e FED: Nang |3i suat 75 bps [an thit ba lién tiép |én ngudng 3-3.25%, murc cao nhat ké tir dau ndm 2008 va phat tin hiéu s& tiép tuc nang |3i suat vuot xa mirc hién tai.

e M{: Loi sudt TPCP ky han 10 ndm vuwot méc 3.5% lan dau tién ké tir T4.2011, I1én dén 3.518%. Lgi suat TP kho bac ky han 2 ndm 1én t&i 3.94% - mirc cao nhat trong vong 15 nam.
e My: Chi s6 nha & méi thi cong T8.2022 d3 tang 1én 12.20% tir mirc giam -9.60% thang truwdc, nang téng s6 nha méi Ién mirc 157.50, tang 13 don vi so vdi con s6 ky vong.

e M§y: Cong bd gdi vién trg nhan dao méi trj gia 200 triéu USD danh cho Mexico va Trung M nham ngén chan cudc khiing hoang di cu.

e Trung Qudc: D liéu lam phat thang 8 cha Trung Qudc cho thay gia lwvong thuc chung tdng 6.1% so v&i 2021 ,mirc ting thang 7 13 6.3%.

e Trung Qudc: NK gao tir VN trong 7 thang dau nam 2022 d3 gidm 27.5% vé lugng va gidm 28.2% vé tri gid so vdi cung ky ndm ngodi, va & mirc 466,225 tan vdi tri gia 242.74 triéu USD.
e EU: ty |& lam phat tang |én mirc ky luc 10.1% trong T8.2022, ting dang ké so v&i mirc 9,8% cla T7.2022.

e EU: chau Au d3 nglrng hop tac véi Nga vé day chuyén cung cap cao su va polymer.

¢ Nga: GDP trong ndm 2022 duwoc dy bdo sé& giam khodng 2.9%, tang so véi duw bao gidm 4% dua ra trudc dé. Trong khi IMF dy bdo mirc gidm 6% trong ndm nay.

* Nh4t Ban: lam phat trong T8.2022 13 2.8% - m(rc cao nhat ké tir ndm 2014 t&i nay.

 OECD: nang trién vong lam phat 2022 clia Han Qudc 1&n 5.2% giita boi canh gid ndng lwong ting cao lién quan dén cing thang tai Ukraine.

THONG TIN LU'U Y TUAN TIEP THEO:

e Dién bién va chuyén dich dong tién cla cac thj trwong thé gidi.

e Cdng bd céc chi tiéu kinh t& vi md thang 9.

* Ngay 26/9, Gid XNK va bao cdo mdi trurng kinh doanh Dirc. 27/9, Doanh thu hang 1au bén, chi s6 niém tin tiéu dung, Doanh thu ban nha méi Hoa Ky; Bién ban chinh sich tién té BOJ. 28/9, Doanh thu nha qua st
dung, cdn can XNK, dy trir ddu thé Hoa Ky. 29/9, GDP Canada; GDP cng bé lan cudi va don xin trg cap that nghiép Hoa Ky; PMI Trung Qudc; Ty 1é that nghiép, doanh thu ban I1é Nhat Ban. 30/9, CPI wdc lan dau va ty |é

that nghiép EU.
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VAN PONG THI TRUONG

Nganh % Ngay %Tuan % Thang CP tiéu biéu i
3 Vién théng I
Vién théng 0.00% 9.54% -2.71% VGl 1.03% , 4%
Bao hiém I 3.51%
Bao hiém 5.13% 3.51% 2.88% BVH 4.29% PVI 2.52% 0 t6 va phu tiing . 133%
O 6 va phy tung -0.26% 1.38% 4.85%  VEA  -0.21% 0 0.00% Bién, nuge & xang dau kni dot 0.28% 1
Dién, nudc & xang dau Cong nghé Thong tin 0.46% W
b a6t 0.57% -0.28% -1.88% REE -0.59% POW  -5.96% Thu phém va b udng 0.84%
Cong nghé Thong tin -0.53% -0.46% -4.52% FPT -0.12% CMG  -4.17% Truyen thdng -1.01% M
Yté -1.02% Il

Hang ca nhan & Gia dung -1.07% 1l
Mat hang Pon vi Gia % Ngay % Tuian % Thang Tich cuc Tiéu cyc X3y dung v Vat ieu PYp—
Dau WTI USD/bbl. 78.74 -5.69%  -7.10% -15.56% PVD, PVT GAS, BSR ' o e
D3u Brent USD/bbl. 86.15 -4.76%  -5.69% -14.14% PVD, PVT GAS, BSR Hang & Dich vy Cong nghiép -1.67%
Xang USd/gal. 23830 -5.27%  -1.35%  -13.23% HVN, VIC PLX, OIL Tai nguyén Co ban J—
Vang usD/oz. 1,643.94 -1.63%  -1.86%  -6.12% PNJ
Bac USD/oz. 18.87 -3.90%  -3.67%  -1.27% PNJ Du lich va Gidi trf -2.17% .
Dau tuong usd/bu. 1,425.75 -2.14%  -1.57%  -2.41% HKB DBC, QNS B4t dong san 5 61% M
Lda mi uSd/bu. 880.50 -3.32%  2.41%  9.99% AFX
Sita USD/cwt 2090 -2.61%  -2.56%  1.21% KDC VNM, GTN, QNS Dich vy tai chinh -2.73% -
Cao su JPY/kg 228.60 1.02%  1.96%  0.04% DPR, PHR,HAG,HNG  SRC, CSM, DRC Ban Ié -3.57% I
Puong usd/Ib. 17.64 -2.00%  0.46%  -1.12%  SBT, LSS, SLS, QNS VNM, GTN, QNS - .
Ca phé uUsd/Ib. 22045 -1.39%  2.49%  -3.42% CTP, DLG VCF, CTP ganhane 3.89% I—
pbng USD/MT  7,433.00 -3.22%  -4.24%  -8.46% CAV,SAM, TGP,VTH  MSN, ACM, BGM Héa chét -3.99%
Thép CNY/MT  3,768.00 1.34%  1.34%  -1.39% HSG, HPG, NKG PC1, CTD, HBC S ki
Nhém USD/MT  2,165.00 -2.85%  -4.92%  -10.68% CAV, SAM, TGP, VTH -4.07%
Quing st CNY/MT 721.00 1.62%  1.62%  3.37% HPG -10% 8% -6% -4% 2% 0% 2% 4% 6% 8% 10%
Than d4 USD/MT 41115 -2.33%  -2.92%  2.14%  HT1, BCC, PPC,POW HLC, NBC, TNT, THT
Thép HRC CNY/MT 535.88  0.69% 0.69% -4.02% HSG, HPG, NKG PC1, CTD, HBC Ngudn: Bloomberg, Fiinpro, BSC Research

BSC
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VAN PONG TH| TRUONG

Top tang diém sé VN-Index Khdi ngoai mua rong Van dong cd phiéu VN30 A . ’
M3 %ting  Diém s8 M3 Muarong _ SHNN POW 1016008 1001208 2355% HOI CP VN30 vs. VN-Index Tich
GAS 1.35% 0.73 HPG 270.20 0.53 BID 105.2767 102.2038  -4.27%
BVH 4.29% 045  DGC 9861 13.83  CTG 102394 101.0072  -4.94% phl_JC Ccuc
VNM 0.92% 0.37 VNM 93.33 55.03 SAB 114.6929 101.4268  19.72%
SAB 0.92% 0.28 VIC 73.90 12.22 NVL 107.0011 100.135  12.52%
EIB 1.76% 0.19 BSI 35.29 1.29 MBB 100.8545 101.6112  2.02%
VCF 5.99% 0.10 FUESSVFL 34.68 HDB 103.6091 100.5062  1.25%
VIC 0.16% 0.10 VRE 29.10  32.12 PLX 95.41722 100.5585  -4.62% Ss|
HHV 8.36% 0.08 GMD 27.35  47.16 VIB 96.22427 101.7154 -11.16%
HNG 4.75% 0.08 HCM 20.07  40.72 HPG 89.0589 101.5872  -0.22% e
SBT 3.01% 0.08 GAS 18.71 2.99 TPB 92.34231 101.3147  -8.74% 3
Tong 2.45 Téng 701.25 TCB 98.49723 101.4103  -6.94% 3 STB
GVR 96.35738 103.3727  12.53% 5
= o — S  HRG BBD
Top giam diém s6 VN-Index Khéi ngoai ban rong SSI 90.28828 107.8894 4.56% > 8B N SAB
M3 % giam __ Diém sb M3 Mua rong  SHNN VPB 98.11324 100.6466  -4.17% < PLX IPB
VCB -5.13% -4.91 KDH -166.85 31.04 STB 99.93492 103.8942  -5.09% K KDﬁDﬂSN W
VHM -4.03% -2.64 FUEVFVN -127.30 Al
VPB -5.89% 205  VND 12054 17.81 VM MW
TCB -5.00% -1.60 NLG -117.86  41.64 ]
MSN -3.72% -1.51 BSR -84.26  41.13 VIC | -
CTG -4.58% -1.46 cll -81.79 9.11
GVR -5.08% -1.26 BCM -79.76 2.81
MWG -3.61% -0.96 VEA -49.09 5.41 Ti A
BID -2.11% -0.96 HAH -41.58  20.58 leu
NVL -2.20% -0.94 VHM -38.56  23.14 JdK RS-Ratio
Téng -18.30 Téng -907.59 VHM 96.6106 97.50022  -9.64% CUC
KDH 96.97649 99.44617 -12.39% Ngudn: Bloomberg
VIC 98.84981 95.12535 -14.74%
PDR 98.96777 99.88089  -2.87%

Chu thich: nhitng c6 phiéu ndm trong goc v 54 49701 10399
e Tich cwc = nén trong danh sach mua ¢ 9249598 9497916 -10.32%

. - nén trong danh sdch theo déi cho mét diéu chinh gidm
e Tiéu cu'c = nén trong danh sdch tranh

e Ho6i phuc - nén trong danh sdch theo déi cho mét vin déng tdng
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DIEN BIEN DONG TIEN

Van ddéng khdi ngoai trén san HSX Dong von rong (tr. USD)

- = - ETF AUM (tr. USD) NAV/CP (USD) + Chirng chi quy % Premium
Ngay Tuan Thang 1w 1M 3M
Gia tri mua 817.00 4,248.64 17,397.46 E1VFVN30 342.54 0.98 -1.01 -3.26% -4.95 -12.65 -22.51
Gid tri ban 1,145.81 4,599.59 20,221.30 FUEMAVN30 30.08 0.68 0.00 -3.63% 1.01 0.99 0.99
Mua / ban rong -328.81 -350.93 -2,823.82 FUESSVFL 149.26 0.81 0.00 -2.13% 0.40 9.27 15.55
_ 0
Giao dich ty doanh FUESSVN30 3.85 0.71 0.00 2.67% 0.0 0.0 0.0
Ngay Tuan Thang FUEVFVND 786.12 1.23 -0.08 -3.73% 18  -36.8 50.5
Gia tri mua 163.94 1,224.81 5,204.99
FUEVN100 11.11 0.75 0.00 -2.66% 0.0 0.4 2.3
Gia tri ban 492.13 1,811.89 6,893.27
FTSE Vietham 312.68 35.40 0.00 -1.68% 0.5 345 33.7
Mua / ban rong -328.19 -587.08 -1,688.28
FUBON FTSE 605.19 0.49 0.50 0.61% 1.0 11.8 96.3
Tu doanh Gid tri mua Tu doanh Gia tri ban
mua rong () VND) bén rong () VND) iShare 358.65 27.91 0.00 1.79% 0.0 23.5
FUEVFVND 108.57 MWG 87.16 KIM 128.43 16.05 0.00 0.21% 00 315  -473
BCM 96.78 VPB -75.18
MSN >3.92 Vel -74.09 PREMIA 25.64 10.26 0.00 -0.68% 0.00 2.21 2.19
VCB 10.82 NLG -67.97
VHC 9-1 EIB "61.06 VNM 386.01 15.38 0.00 10.25% 0.00 153 -14.37
AGM 6.34 KBC -58.28
BVH 4.39 VND -44.65 Nhan dinh: Khéi ngoai tiép tuc bdn rong trong tuén. Cdc ETF giao dich bdn rong chiém wu thé. Cdc ETF E1, Diamond, VNM,
TG 4.23 SSI -42.63 Premia giam trong khi FTSE Vietnam, Fubon tdng quy mé. Trong tudn khéi ngoai mua bdn trdi chiéu, hoat déng rut vén manh
VRE 4.11 PLX -40.03 trén thj trworng Nhét, Han Quéc va Pai Loan .
FUEMAV30 3.81 FPT -33.30

Ngudn: Bloomberg, Fiinpro, BSC Research

BSC
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KHUYEN CAO SU DUNG

Bdn bdo cdo ndy cua Cbéng ty C6 phén Chirng khodn Ngén hang Bdu tw va phdt trién Viét Nam (BSC), chi cung cdp nhirng
théng tin chung va phdn tich vé tinh hinh kinh té vi mé ciing nhv dién bién thij trwdng chirng khodn trong ngay. Bdo cdo ndy
khéng duoc xdy dung dé cung cdp theo yéu cdu cia bét ky té chirc hay cd nhdn riéng 1é nao hodc cdc quyét dinh mua bdn,
ndm gi¥ chirng khodn. Nha déu tw chi nén st dung cdc théng tin, phdn tich, binh luén cia Bén bdo cdo nhuw Id ngudn tham
khéo trudc khi dwa ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhdn dinh va dv bdo va quan diém trong bdo
cdo nay duwoc dua trén nhitng ngudn dir liéu ddng tin cdy. Tuy nhién Céng ty C8 phén Chirng khodn Ngén hang déu tw va phdt
trién Viét Nam (BSC) khéng dém bdo rdng cdc ngudn théng tin ndy Iad hodn todan chinh xdc va khéng chju bét ky mét trdch
nhiém nao déi vdi tinh chinh xdc cda nhitng théng tin dwoc dé cdp dén trong bdo cdo nay, ciing nhw khéng chiju trdch nhiém
vé nhirng thiét hai déi vdi viéc st dung toan bé hay mdt phén ndi dung cda bdn bdo cdo nay. Moi quan diém ciing nhw nhan
dinh dwoc dé cdp trong bdo cdo ndy duwa trén suw cdn nhdc cdn trong, céng minh va hop ly nhét trong hién tai. Tuy nhién
nhitng quan diém, nhan dinh ndy cé thé thay déi ma khéng cén bdo trwdc. Ban bdo cdo nay cé bdn quyén va la tai sén cda
Céng ty C6 phén Chirng khodn Ngén hang Bau tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in 6n ma khéng
_ cé sw déng y cua BSC déu trdi lugt. Bat ky ndi dung nao cda tai liéu nay ciing khéng duoc (i) sao chup hay nhdn ban & bat ky
.. hinh thire hay phuong thire ndo hodc (ii) dwoc cung cdp néu khéng duwoc sw chdp thuén cia Céng ty C6 phén Chirng khodn

BIDV.

BSC Tru sé& chinh BSC Chi nhanh H6 Chi Minh

Tang 8 & 9 Toa nha Thai Holdings Tang 9 Toa nha 146 Nguyén Cong Tri

210 Tran Quang Khai, Hoan Kiém, Ha N6i Quan 1, Tp. H6 Chi Minh

Tel: +84 4 3935 2722 Tel: +84 8 3821 8885

Fax: +84 4 2220 0669 Fax: +84 8 3821 8510

D6i vdi Phén tich Nghién curu Déi voi Khdch hang té chire D6i vdii Khdch hang cd nhén
~ 7. Phong Phan tich Nghién ctru Phong TVDT va maéi gidi KHTC Trung tdm tu van i-Center
- hn.ptnc@bsc.com.vn hn.tvdt.khtc@bsc.com.vn i-center@bsc.com.vn

A (+84) 39352722 - Ext 108 (+84)2439264659 (+84)2437173639
http://www.bsc.com.vn Bloomberg: RESP BSCV <GO>

BSC
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CONG DONG NHA D

THONG TIN BDANG KY

Nhip cac théng tin quan trong sau d& dang ky md tai khoan Ching khoan online va ding dé xac

thuc giao dich cda Quy khach trong tuang lai:

Ho tén (*) Ngay sinh (%)
CMTND/CCCD (*) Ngay cdp (*) Noi cdp (%)
56 dién thoai (¥) Email (*)

Pia chi lién hé (%)

Tinh/Thanh phé (*) Quan/Huyén (*) Phuding/Xa (*)

'

Théng tin ngudi gidi thiéu (email/sé tai khodn tai BSC)

Quy khdch hang cé thé tham gia céng déng nha déu tw bang
cdch quét mé QR trén ddy déng thoi click vao hinh bén dé

dién théng tin vao form ddng ky
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