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CHIEN THUAT TUAN: Thj trworng dang & viing bién déng manh vdi dién bién khé lwerng

TTCK VIET NAM
Nganh BDS tiép tuc tiéu cuc, nhiéu cé phiéu cé déu hiéu bi gidi chdp

. ~ 2. 10
Diem so Thay doi (%) VN-Index quay dau giam diém 2.9% sau mot tudn héi phuc qua d6 mat ludn ngudng tdm ly 1,000 diém. Khéi ngoai ban rong va hoat
VN-INDEX 997.15 2.94% df)ng giai ché’p: tai \métAsé' c6 pf:i.é'u I;%(é't ?éngAsén:iﬁ cf) ph\én L'rn:g déy::hL,Jy‘énAtiéu <iu'c IénAthi tr_u’t‘:fn\g. cung véi qf'), Eiién bién cing 'Ehfang.
vé thanh khoan va cuéc dua |3i suat cia mo6t sé6 Ngan hang cling da tdc dong bat lgi 1én thi trwong trong bdi canh thanh khoan thi
GTGD/phién 9.315.48 6.30% trudong chirng khodn xudng thap chd thong tin. Thi trudng gidm diém trén dién rong véi 19/19 nganh gidm. 1 s& nganh gidm manh
(ty VND) T ) trén 9% gdm Ban |, Vién thdng, Tai nguyén co ban. Mua céng bd KQKD co ban hoan thanh va thj truong sé khdng con thong tin ho
Khoi ngoai .539.04 trg trong khi VN-Index dang quay trd lai viing diém nhay cam va khé ludng. NDT nén tiép tuc theo ddi, can trong trong giao dich chd
(ty VND) ' cac tin hiéu rd rang trudc khi mé lai vi thé.
HNX-INDEX 204.56 2.79% Mua c\6ng bé IKQKD quy 'III ccubén ho,én thanh vai p\hén I(\ﬁfn cac C?ng ty I6n d§ cézng PG bdo f:éo té.i chl'nAh. 91% cb phié’uA,rwiéAm yét tArén
HSX va HNX cé KQKD quy Il tang trwdng 11.6% so cung ky. 57% s6 cong ty ghi nhan tang trudng lgi nhuan duvong, 15% s6 cong ty cong
GTGD/phién 720.15 8.26% bd thua 16. 30/30 ¢6 phiéu VN30 cong bd Igi nhuan ting trudng 12% trong khi 19/19 Ngan hang ting trudng 55.2% cung ky. Nganh
(ty VND) ' ' Ngan hang déng gép 90% LNST ting thém cla toan thj trudng so cung ky, qua d6 1a dong luc ting trudng chinh trong quy IIl. & chiéu
Khoi ngoai 530 nguoc lai, nganh Thép, Ching khoan va Tiéu dung (VNM, MSN) lai kéo Ui tang trudng chung. V&i KQKD quy Il tdng trudng 11.6% va
(ty VND) ' nén gia giam sau chi s6 P/E va P/B cla VN-Index vé mirc thadp mdi lan lwot 10.2 va 1.5 lan.
TTCK Piémsd % Ngay % Tuan % Thang TTCKTHE G"m_, ) e e, ).
TTCK Hoa Ky giam diém trwoc quan diém cirng ran cua chu tich FED
US (S&P500) 3770.55 1.36% -3.35% 3.60% Sau nhi*ng phién hdi phuc t8t TTCK gidm lai trung binh 2% trudc quan diém cla chi tich FED ngay sau cudc hop chinh sach thang 11.
EU (EURO STOXX 3688.33 2.65% 2.08% 9.27% Dién bién nay di nguoc véi dong théi hdi phuc cla cac thi trwdng phat trién va cac nuwde khu vire. TTCK Trung Quéc dan dau da ting
China (SHCOMP) 3070.80 2.43% 2.43% 1.53% trong khu vire khi ghi nhan mirc tang 5.3% nho ky vong md clra sém nén kinh té. Chi sé hang héa Bcom tang 3.4%, dong gop chu yéu
Japan (NIKKEI) 27199.74 -1.68% -0.53% 0.29% tr sy phuc héi manh cla gia gas ty nhién va gid dau. Sau 1 tuan giam, USD Index tdng 1.6% nho thong tin FED tang |3i sudt thém
Korea (KOSPI) 2348.43 0.83% 2.39% 4.94% 0.75%. Trong tuan tdi, cudc bau clr quéc hdi Hoa Ky s& dién ra. Hién tai Pang dan chl cla duong kim tng théng dang ndm giit 2 vién
Singapore (STI) 3130.11 0.89% 2.32% -0.68% quéc hoi. K&t qua bau clr sé phat di tin hiéu vé dudng 16i chinh sach d6i ndi va d6i ngoai clia nudc Hoa Ky it nhat trong 2 nam tdi.
Thailand (SET) 1626.32 0.04% 1.26% 3.06% FED nang |3i suat 0.75% lan thir 4 lién tiép 1én murc 3.75 - 4% va bao hiéu c6 thé thay déi nhip dé nang |3i suat trong tuong lai. Fed
Phillipines (PCOMP)  6185.53 0.48% 1.05% 3.29% dénh gia chi tiéu va san xuit cta My chi tang tredng “khiém t&n”, dong thoi lwu y rang “thi trudng viéc lam d3 tang trudng manh
Malaysia (KLCI) 1438.28 1.26% -0.62% 1.25% trong vai thang gan day” trong khi lam phat van rat cao. Fed cho biét “sé& cuc ky chd y t&i rdi ro lam phat” va van cho rang viéc ting I3
Indonesia (JCI) 7045.53 0.16% -0.15% 0.27% suat s& 1a hop ly sao cho 13i suat |én mdc dd dé kéo lam phat vé mirc 2% theo thoi gian. Sau d6, bai phat biéu cta chi tich FED d3 “doi
Vietnam (VNIndex) 997.15 -2.22% -2.94% -3.74% gdo nudc lanh” vao ky vong cla thi trudng vé sy gidm téc cla |3i suat. Ong Powell bac bo y tudng FED cé thé sém dirng tang |3i suat
dU FED c6 thé ban ting 13i sudt cham trong 1-2 cudc hop téi. Cha tich FED ciing cho biét dinh I3i sudt trong chu ky that chit nay sé& cao
HBTL Pidmss  + Basis GTG.I?* / HDI\./’I\"/ hon nhiéu so véi dy tinh hoi thang 9 va diéu nay thu hep cdnh clra cho mét cudc “ha cdnh mém”.
phién phién
VN30F2209 980.00 -1.80% 47,059 48,139
VN30F2210 956.80 -4.12% 190 3,066 B sc
VN30F2212 958.00  -4.00% 37 262 Chu thich: * ty VND
VN30F2203 971.10 -2.69% 40 188 A hop déng
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CHUYEN MUC TUAN: Tac déng tir viéc Trung Quédc tai mé clra nén kinh té& ddi véi Viét Nam

Sau hon hai ndm thue thi chinh sdch zero-COVID, phong téa nhiéu thanh phé Idn dé ngdn chdn da I8y lan cla dich bénh khién chudi cung tng todn céu bi dnh hu'éng, cudi cling dén thoi diém hién
tai, Trung Quéc da cho thdy nhitng déng thdi vé khd néing tdi mé cira trd lai nén kinh t€ qua nhiéu phdt biéu tich cuc cua gidi chirc nwde ndy thoi gian gén ddy. VJi tw cdch la quéc gia nhdp khdu hang
ddu clda Viét Nam, viéc Trung Quéc md cira trd lai sé ¢é nhitng tdc déng nhét dinh dén nén kinh té nurdc ta. M&i quy nha ddu tw cung theo déi nhitng phdn tich vé cdc tdc déng qua bdo cdo dudi déy.

1. Tinh trang XNK giira Viét Nam — Trung Quéc Bang 1. Tang trwd'ng XNK Viét Nam — Trung Qudc hang nim
Trong bao cdo tudn 21 "Tdc déng ctia viéc My ha bo't hang rao thué quan déi véi Trung Pvi: Ty USD 2017 2018 2019 2020 2021 Trung binh
Quéc” va bdo cdo "Quan hé thuwong mai Hoa Ky va Viét Nam" , BSC da cho thay Trung Quéc la ¥yt khau 35.4 41.4 415 48.9 559
d&i tdc NK chinh cha Viét Nam trong cong doan Viét Nam XK sang Hoa Ky. Viéc Trung Quéc m& % Tdéng trudng 16.8% 0.2% 18.0% 14.4% 12.3%
clra trd lai c6 thé gilp cai thién mot phan tinh trang tang trudng XNK dang chdm dan cla Viét Nhéap khau 58.6 65.5 75.5 84.2 110.5
Nam ("Bdo cdo vi mé thj trwérng thang 10" ). % Tdng truéng 11.8% 15.2% 11.5% 31.3% 17.5%
Xét trong giai doan 2017-2021, Viét Nam duy tri m&c nhap siéu I&n v&i gid tri ngay cang gia Can can thuvong mai (23.19) (24.15) (34.01) (35.28) (54.61)

tang. Toc d6 tang trwdng NK trung binh 13 17.5% trong khi XK chi tang trudng 12.3%. Nguyén
nhan cla hién tuong nay 1a do xu huéng chuyén dich chubi san xuat cong nghiép tir Trung Qudc
sang Viét Nam. ("Bdo cdo chuyén dich hang héa céng nghiép ndng" ).

Ngudn: Téng cuc hédi quan, BSC research
Bang 2. Tang trwdng XNK Viét Nam — Trung Qudc 9 thang hang nam

\ e e . kN aA ) " i Pvi: Ty USD 2017 2018 2019 2020 2021 2022 Trung binh
9T%020yaA9T2022 la hai glual doanvchu‘ng kién tocvdo tan% trudng XNK Trung Qu?c Vle'E Nam XAt khaG 2.3 8.8 >8.3 32C 388 212

suy giam rd rét. 972020, XK tang trwvong 15.1%, NK tang truong 4.1%. 972022, XK tang truong % Téing trudng 29.7% 2.0% 15.1% 19.4% 6.2% 13.7%
6.2%, NK tang trwdng 12.1%. Nguyén nhan chd yéu la do day la hai ndm Trung Quéc thyc hién  Nhap khiu 41.9 47.3 55.4 57.6 81.3 91.2

chinh sach zero-COVID va ddéng ctra bién gidi. Chinh sach nay da han ché lwong hang héa giao % Tdng trudng 12.8% 17.1% 4.1% 41.1% 12.1% 17.4%
Cén can thuong mai (19.68) (18.42) (27.10) (25.07) (42.47) (49.94)

thuong gitra Viét Nam va Trung Qudc trong hai giai doan nay. Viéc Trung Quéc md ctra trd lai co

thé khién cho t&c d6 tang trudng XNK Viét Nam — Trung Quéc cai thién hon trong 2 thang cudi Ngudn: Tong cuc hai quan, BSC research

nam 2022 va nam 2023.
Céc nhém hang héa chiu anh hudng manh tir viéc Trung Quéc mé ctra tré lai:

Bang 3. Top 10 hang héa Viét Nam nhép siéu tir Trung Qudc Bang 4. Cac loai hang héa Viét Nam xuat siéu sang Trung Qudc
. Gia tri Tang trudng - Gia tri Tang trudng

Bonvi: Ty USD 2017 2018 2019 2020 2021 2018 2019 2020 2021 Don vi: Ty USD 2017 2018 2019 2020 2021 2018 2019 2020 2021
Tng gié tri nhap khau 586 655 755 842 1105 [11.8% 15.2% [11.5%  31.3% Téng gid tri xuét khau 35.4 41.4 415 48.9 559  16.8% = 02% 180% 14.4%
May moc, thiet bi, dung cy, phu tung khdc 109 116 149 170 249 BGeIE 27.9%  14.4% 46.3% Pién thoai cac loai va linh kign 72 9.4 83 123 152 316% |-119% 488% 23.0%
May vi tinh, san phdm dién tr va linh kién 7.1 82 121 185 220 16.3% 47.2% 52.3%  19.0% Caosu ' ' 14 14 16 18 23 B0% 131% 18.1% | 24.9%
Vaicacloal 61 71 77 73 91 168% 9.0% K Méy anh, méy quay phim va linh kién 21 28 15 14 30 34.1% [452% 6.2%  106.5%
San pham tlr chat déo 1.9 21 2.7 3.5 41 80% 293% 29.1% 16.7% Xo. o dét cic loai 20 19 4 11 30 850, 83% 105%  38.8%
San pham tir sit thép 13 16 19 25 32 246% 23.2%  265% |30.7% 0, SO1 et cac loal : : : : : D% 057 [ :
Nguyén phu liéu dét, may, da, giay 20 22 25 25 31 7.4% 11.9% [35% 0 22.7% Hang rau qua 26 28 25 18 19 EN62%T -11.9% ESa5dk  3.5%
S&t thép cac loai 41 45 33 24 44 9.6% [F267%) -262% 81.4% Hang thiysan 11 10 12 12 10 -7.0% [Rasifley -4.8% [SEEE
San ph3m héa chit 1.2 14 1.6 1.9 2.7 [131% | 16.2% 20.5% | 37.6% GO va san pham go 11 11 12 12 15 [ 05% 83%  32% 247%
Chat déo nguyén lidu 0.9 1.1 1.3 1.4 23 210% 175% |38%  73.4% Thirc dn gia suic va nguyén ligu 0.2 02 0.2 0.2 04  82% [-158% 15.7% | 79.6%
Kim loai thwang khac 1.0 1.3 1.6 1.4 1.9 352% 22.3% |-143% 385% Qudng va khoang san khdc 0.1 0.1 01 0.1 01 [ -158%  14% | 27.4% -180%

Ngudn: Téng cuc hai quan, BSC Research Ngubn: Téng cuc héi quan, BSC Research



CHUYEN MUC TUAN: Tdc ddng tir viéc Trung Quéc tdi mé cira nén kinh té déi véi Viét Nam

2. Anh hwéng tir viéc Trung Quéc tai mé cla téi nganh du lich Viét Nam
Trong su6t giai doan ndm 2015-2021, ngudi Trung Qudc chiém trung binh 29.5% trong cau Bang 5. Lwot khach du lich hang nam

phan luvgng khach du lich sang Viét Nam hang ndm. Ké ca trong giai doan 2 nam COVID-19,

khach du lich tir Trung Quéc chiém ciu phan 16n, [an luot 1a 34.1% va 43.5% trong hai ndm 2020

D vi: Nghin lvot nguoi 2015 2016 2017 2018 2019 2020 2021

2021, C4 5 13y cho thv T Sc 46 o mét bhan khi 16n vao hoat dénz kinh Téng sé 7944 10,013 12,922 15,498 18,009 3,837 157
e e e ﬁuoc Ong §Op MOt phan kna fon vao hoat dong in % Ty trong TQ 224%  26.9%  31.0%  32.0% 32.2% 25.0% 36.7%
nganl ngA © . u Ieh va an t,Jong\Aal vle am- « b bt . . e LA e Chau A 5,560 7,263 9,763 12,075 14,386 2,814 133

Xét trén giai doan 9 thang dau nam, trong nam 2022, v&i chinh sach déng ctra cua bién gidi ]

> N . . I A, > x L ~ Y% Ty trong TQ 32.0% 37.1% 41.1% 41.1% 40.4% 34.1% 43.5%
cua Trung Quoc, sb lugng khach du lich suy yéu va giam xudng chi con chiém 3.0% trong tong s6 T ) 1781 5 697 4008 2966 < 806 950 oo
lwgng khach du lich dén Viét Nam, trong khi ty I& nay trung binh dat 29.9% trong giai doan 2015- rung Quoc ’ . . . aike
2021 Ngudn: GSO, BSC research

e . ) o, ) L. o Bang 6. Lot khach du lich 9T2022
Xét vé gia tri Iy ké cua nganh dich vy, mac du gia tri mang dich vu lwu trd va an udng da hoi

phuc gan nhv tré lai giai doan trwdc COVID-19 nhung dich vu I hanh van con cach mot khoang D vi: Nghin luot ngudi 2015 2016 2017 2018 2019 2020 2021 2022

kha xa. LTy ké nganh dich vu lru trd an udng 972022 dat 431 nghin ty dong (+54.75% YoY), kha Téng s6 7944 7,265 9448 11616 12,871 3,788 115 432
sat vdi con sG clia ndm 2019 13 435 nghin ty dong (+9.65% YoY). Tuy nhién, Ity ké nganh dichvu % Ty trong TQ 22.4% 274% 31.1%  32.8%  30.9% 24.8% 39.9% 3.0%
It hanh 9T2022 chi dat 18 nghin ty dong (dU dat murc ting trudng manh 13 295% YoY nho mirc~ Chau A 5560 5,264 7,099 9,029 10,156 2,770 98 314
nén thap ctia ndm ngoai). K&t qua tang trwdng an twong nhung van chua thé hdi phuc tré lai % Ty trong TQ 32.0% 37.8% 41.4%  42.2%  39.2% 33.9% 46.5% 4.2%
murc 2019 13 34 nghin ty dong (+12.0 %YoY). BSC ky vong luvgng khach du lich Trung Quéc quay Trung Quéc 1,781 1,988 2,936 3,809 3,977 938 46 13
trd lai Viét Nam s& gitp gia tang tdéc d6 héi phuc cia nganh dich vu It hanh trong ndm 2022 va

2023.

Ngubn: GSO, BSC research

Do thi 1. Liiy ké tong gia tri dich vu lwu trd va an udng ctia Viét Nam Do thi 2. Liiy ké tong gia tri dich vu Iir hanh cda Viét Nam
10 350.0%
fa¥p’ ﬂﬁ Fa'-Ta
500 50.0% - 300.0%
oy 400 40.0% A 30 250.0%
z Z o 200.0%
Z 300 20.0% = o 150.0%
= ann . = 100.0%
:'En 200 0.0% = 15 50.0%
Z 100 -20.0% =10 0.0%
5 -50.0%
0 40.0% 0 -100.0%
T 2 3 825223 2 3 2 38 8 8 8 @ & @ 8 8% 5 94§ - T T I 2 2 o o o = o o = o
— e pn e p T e e b T -~ = = — - = e - = - - = = e = = - iy - e —
S 2 2 5 858 2 8 5 3 g 2865 3 2828 858 3 2 2 & &5 2 8 &8 5 82 82 858 8 8 &8 83 2 8 5 8 8 &8 8 =5
Dich vu lru trd, 3n udng % Tang trerdmg Iru trd dn ubng Yoy Dich vy Ii¥ hanh % Tang inréng IF hanh YoY

Ngubn: GSO, BSC Research5 Ngudn: GSO, BSC Research



CHUYEN MUC TUAN: Tdc ddng tir viéc Trung Quéc tdi mé cira nén kinh té déi véi Viét Nam

3. Anh huéng tir viéc Trung Quéc tai mé cua téi cdc nhém nganh
3.1. Nhom nganh tiéu dung + lwgng thuc + chan nuéi (VNM, LTG, QNS, DBC,..)

Chung téi danh gia sy kién Trung Quéc mé& clra nén kinh té cd thé tac dong tich cwc dén bién lgi nhudn gép cda nhdm nganh tiéu dung, lvgng thuc va chdn nudi nhé (1) xu hudng gidm cda
chi phi van chuyén khi van d@ tac ngh&n tai cac cang clia Trung Qudc dwoc giai quyét. (2) Ngoai ra, cac DN cé déng gép tir doanh thu xuat khau sang Trung Quéc s& phuc hoi dang ké khi nhu cau
phuc héi nhw nhém xuét khau lta gao (Thi trudng xuat khau gao 1&n thir 2 tai Viét Nam vdi 14% thi phan vé gia trj trong 9 thang/2022).

3.2. Nganh hang khong

Trong trudng hop Trung Qudc ma ctra trd lai, nganh hang khdng s& duoc hudng lgi do cdc dwdng bay qudc té phuc héi. Trung Quéc 13 thi trudng hang khdng I&n nhat dén Viét Nam. Cu thé,
San lwgng khach du kich dén tir Trung Quéc chiém 32% téng san lugng khach quéc té trudce dich.

3.3. Nganh thuy san

BSC cho rang viéc mé ctra clia Trung Quéc sau thoi gian dai theo dudi chinh sach zero—COVID sé& cé tac dong tich cuc d6i véi nganh ca tra cla Viét Nam. Trung Quéc ludn thudc nhém thi
trwong tidu thu cé tra 1&n nhat, viéc tiéu dung bj that chit trong gan ba ndm dich khién nhu cau bj kiem nén trong khi ton kho & mirc thap. Do d6, BSC ky vong viéc Trung Qudc mé clra sé kéo
theo nhu cau tiéu thu cd tra tdng cao gilp ca nganh ca tra tang trudng.

Bao cdo tham khdo

- Bdo cdo tuan 21: Link
- Quan hé thuong mai Hoa Ky va Viét Nam: Link
- Bao cdo vi mo thij trwong thang 10: Link
- B4o cdo chuyén dich hang hda cong nghiép ndng:  Link

BSC


https://www.bsc.com.vn/Report/ReportFile/3491519
https://www.bsc.com.vn/Report/ReportFile/2940586
https://www.bsc.com.vn/Report/ReportFile/3903326?key=26
https://www.bsc.com.vn/Report/ReportFile/3273735

THI TRUONG TIEN TE

Giao dich tin phiéu trén OMO: Dién bién giao dich thj trwong lién ngan hang
; e o o Gié trj hut Gistribom  Gié trj bom rong - 4
Ngay bat dau  Ngay két thuc (ty VND) (ty VND) (ty VND) 2 ;gg Z:f;

Tuan 37 12/9/2022 16/9/2022 94,028.75 34,388.33 -59,640.42 = 200 e
Tuan 38 19/9/2022 23/9/2022 93,738.22 59,099.95 -34,63827  § 0 /\J\ S %
Tuan 39 26/9/2022 30/9/2022 50,399.25 78,502.40 28,103.15  ~ s ——"\ / - e
Tuan 40 3/10/2022 7/10/2022 4,702.50 41,691.55 36,989.05 0 0%
Tuan 41 10/10/2022 14/10/2022 41,691.55 134,853.16 93,161.61 %\m&” v\%&” v\x&” %\x&” b\@” @\”&% «\m&” %\%&” %\%&” q\,@” 0\,@” 0\,@”
Tudn 42 17/10/2022 21/10/2022  128,158.84 5,386.53 -122,77231 & qF 4 & & &S O W
Tuan 43 24/10/2022 28/10/2022  117,298.82 163,374.26 46,075.44 o ) o )
Tuin 44 31/10/2022 4/11/2022 57,175.16 131,273.45 74,098.29 013 tr o cich lién ngan hang qua dém T reeustpalien N Qua aém

L3i sudt USD qua dém

Ngubn: Fiinpro, BSC Research
Ngubn: Fiinpro, BSC Research

Giao dich thj trwo'ng lién ngan hang:

Qua dém
L&i suat lién ngan hang BQ 6.28% 7.17% 6.46% 10.22% 9.09% 9.32% 7.65%
So vdi tuan trudc 0.14% 0.60% -0.87% 2.54% 1.08% 0.69% -0.74%
KLGD LNH BQ (ty VND) 212,434 5,127 1,927 1,208 1,389 206 95
So véi tuan trudc 14.29% -64.22% -5.91% -0.81% -12.74% -35.18% -46.87%
* Note: DiF liéu cép nhét tdi ngay 20/10/2022 Ngudn: Fiinpro, BSC Research

Nhan xét: Trong tuan 44, 20 nghin ty ddng gia tri tin phi€u dugc phat hanh, ngoai ra SBV thyc hién mua 58.17 nghin ty déng gia tri gidy t& c6 gia. Tong két lai, SBV d3 bom rong 74.1 nghin ty
déng qua OMO. L3i suat giao dich lién ngadn hang binh quan qua dém tang nhe trong tuan 44 cung véi thanh khodn ting.

e L3i suat lién ngan hang binh quan qua dém: 6.28%

* Khoi lwgng giao dich lién ngadn hang binh quan qua dém: 212.43 nghin ty VND

BSC



PTKT VN-INDEX: 980 diém, Fibonacci 61.8% chu ky trung han, van dang hé tro’ cho VN-Index

D6 thi ngay: Sau gan 2 tuan tich [Ty trén 1,000 diém, VN-Index thém 1 D86 thi

lan nita giam duédi nguwdng tam ly 1,000 diém. Dién bién tiéu cyc El:ﬂl_'f'fx’ D, INDEX OHW . 55"1' L -

nhuwng hoat dong bat day van duoc duy tri thé hién qua cay nén rut
chan hammer véi thanh khoan cao. Thi trvong chua thoat khoi diép
khuc thi trwdng tdng thanh khodn thap, gidm thanh khodn cao déng
nghia v&i ap luc gidam diém van chiém wu thé. Tin hiéu divergence nhe
gitra RSI va VN-Index van duy tri nhung phién gidm diém hom nay dang
triét tiéu dan dong luc tang.

MA (100, close, 0) 1421.7569
1258.2645

M4 (20, close, 0)

Mot vai ddc diém chi y cda d6 thj ngay:

e RSI gidm tir 39 vé 33, duy tri phan ky dwong VN-Index.

* MACD gilt trén duwong tin hiéu.

e VN-Index nam dwdi SMA20, SMA100 d6 thi ngay va tuan.

Nhan dinh: M6 hinh 2 ddy cta VN-Index d3 that bai véi phién gidm |
diém hém nay. DU dang phan (rng t6t vdi Fibonacci 61.8% chu ky trung '
han tai 980 diém, chi s& dang trong vung gid nhay cdm va cé nhiéu bién
dong 1&n. Phién giam diém duwdi 980 diém dirt khodat vdi thanh khodn

|&n s& cling ¢ cho kha ndng VN-Index gidm xudng vung 900 — 950 diém ! | 7000
theo buéc séng 5 mé rong mé hinh Eliot. i -
MACD | 11.40 -13.0847 24484 - T, = . ‘-’"“\;A——r'-"'/w"\;. - Y o, e
- mmwf.i mj[um........k. "'-'-;}W‘“""u_ljp':-"'-“‘*"‘ ..... P e MRS S, N — et S """Iiill’l'_'j”m"" S T _Mﬂ.‘%“"wm,_ ""']!"--u.-:;:;'_t:?fﬁ ........... "‘ﬂ"llmuur ........ L 0.0000
RSI{ldp - 15 U 8-\ R S o | B~y 4 V(i R a——" 7 S ———— o S S e — S — [ 80-0000
A (N e |~ A Ay hf_" e W I Pk e o VAN s L Nahis
A, @% Chart by TradingView,/" — 4~ L g mssn— S e At A W= W A V7 i Vo L [ 40.0000

Thang 4 Thang 7 Théng 10 202 Thang 4 Thang 7 Théng 10 2022 Thang 4 DTThérem 7 Théng 10

Ngudn: BSC Research
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TIN VI MO: FED tiép tuc tdng ldi suét 0.75%

VIET NAM:

e Quéc hdi: Chiéu 31/10, Téng Bi thu, Chu tich nwéc CHND Trung Hoa Tap Can Binh chd tri 1& dén Téng Bi thu Nguy&n Phu Trong theo nghi thirc cao nhat danh cho nguyén thia qudc gia.

e Chinh phu: Trinh Quéc hdi du 4n Luat d4t dai stra d6i. Dy thao Luat gdm 16 chuong, 245 diéu, trong d6 gilt nguyén 28 diéu; sira d6i, b6 sung 184 diéu; bé sung mdi 41 diéu va bai bd 8 diéu.

e Chinh phu: Ban hanh Nghij dinh s6 91 sira d6i, b6 sung mot s6 diéu cta Nghi dinh s6 126/2020 v/v doanh nghiép phai ndp 80% thué TNDN ctia ndm 2022, thoi han cudi cung |a ngay 30/01/2023

e Chinh phu: Phé Thi twdng L& Minh Khai vira ky Céng dién s& 1039 vé viéc quan ly, diéu hanh mat hang xang dau.

* NHNN: C6 vdn ban s 7509 cadnh bdo phong nglra, phat hién cdc hanh vi, thi doan c¢6 dau hiéu rdi ro vé rira tién cha cac tai khodn do d6i tugng nguwdi nudc ngoai mé tai hé thdng cdc ngan hang Viét Nam.
* NHNN: Tinh dén cudi T10.2022, ting trwdng tin dung da dat 11.5% so vd&i cudi ndm 2021.

* Thdng d6¢c NHNN: Chinh séch tién té hudng t&i wu tién cap tin dung khodn vay nha & phan khuc thap.

e T6ng cuc Thong ké: 1072022 thu NSNN wdc dat 1,464.3 nghin ty dong, bang 103.7% duy todn (trong dé, NSTW wdc dat 103.6% du todn; NSDP uwdc dat 103.8% duy todn), ting 16.2% svck ndm 2021.
e Téng cuc Hai quan: tdng tri gia XNK cla ca nudc trong 10T2022 wdc tinh dat 616.24 ty USD, tang 14.1%, tuwong ng ting 75.94 ty USD vé s6 tuyét d6i svck ndm 2021.

* BO KH&DT: Tién d6 giai ngan vén DTC thang 10 ti€p tuc cé chuyén bién, tién d6 gidi ngan thang 10 dat 44.626 ti dong.

* BO COng thwong: Chinh thirc cé van ban giao san luvong xang dau cho 33 doanh nghiép dau mai, trong do Petrolimex nhiéu nhat vdi trén 2.1 triéu m3/tan xdng dau cac loai.

THE GIOt:

e FED: thdng bao tang 3i suat [an th 4 lién tiép & mic 0,75 diém %, cho rang van can ti€p tuc ting |3i suat dé kiem ché lam phat, dong thai cling dé ngd kha ndng gidm murc tang |3i suat trong nhitng lan t4i.
e BoE: Quyét dinh tdng 13i suat thém 75 diém co ban, |a mirc tding manh nhat ké tir 1989. V&i mirc tdng nay, |3i suat co ban cha Anh dat 3%.

e M§: S6 lugng vi tri tuyén dung & Hoa Ky tang 437,000 ngudi 1én con s6 10.72 triéu vao T9.2022, gan ngudng cao ky luc ké tir cudi 2021, cao hon murc ky vong cla thi trudng.
¢ My: Chi s6 PMI San xuat ISM giam xuéng 50.2 vao T10.2022 tr mic 50.9 cha T9, cham muirc tang trudng thap nhat tir gitta 2020.

e Trung Quéc: Phong tda mdt nha may I3p rép iPhone cla Foxconn, viéc nay d3 dnh hudng dén hon 10% ndng luc sdn xuat iPhone toan cau.

e Trung Qudc: Chi s& PMI gidm xudng 49.2 vao T.2022, ddnh dau mirc thap nhat ké tir thang 7, thap hon mirc 50.0 theo ky vong thi truong.

e Eurozone: Lam phat vuot mirc 10% trong T10.2022 1&n 10.7% svck, ngudng cao ky luc ké tir khi Eurozone dugc thanh 13p.

e Anh: Chi phi thy'c phdm tuwoi séng T10.2022 ting 13.3% yoy, mirc ting I&n nhat ké tir ndm 2005.

e Anh: Gid nha tai Anh d3 gidm [an d4u tién sau 15 thang khi thi trudng bat dong san nwdc nay bat dau cdm nhan duoc nhirng tac dong cla viéc trién vong kinh t&€ dang xau di.
e Thuy Si': Ngan hang Quéc gia bdo cdo khoan 16 142.4 ty franc (khodng 143 ty USD) trong 9 thang dau ndm do bat 6n trén thj trudng tién té toan cau.

e Uc: Ngan hang Dy trir Uc d3 tang ty gia tién mat thém 25 bps 1&n 2.85% trong cudc hop T11.2022, ddnh dau lan ting |3i suat tha bay lién tiép.

* Nga: B6 Kinh t& Nga thong bdo nén kinh té nudc nay trong thang 9 suy gidam 5% so vdi cung ky ndm ngodi, mirc gidam manh hon mirc 4% duoc ghi nhan mét thang trudc do.
* Singapore: PMI d3 tdng Ién 57.7 vao T10.2022 tir mirc 57.5 vao T9.2022, tang vdi t6¢c d6 nhanh nhat trong 3 thang.

* Han Quéc: xuat khau gidm 5.7% yoy xudng 52.,48 ty USD vao T10.2022, mirc gidam |&n nhat ké tir T8.2022, danh diu thang tham hut thwong mai thi bay lién tiép.

* Nhat Ban: Bd Tai chinh cho biét d3 chi 42.8 ty USD vao viéc can thiép tién té vao thang 10 dé ning d& dong yén.

THONG TIN LU'U Y TUAN TIEP THEO:

* Cdng bd KQKD quy Il cia cdc Doanh nghiép niém yét.

* Hoat dong ban gidi chap cla mot s8 cdng ty niém yét.

* Ngay 7/11, Cén can thuong mai Trung Qudc; Chi sé cdng nghiép Dirc. 8/11, Doanh thu ban |& Anh, EU; Bau c&r Quéc hdi Hoa Ky gitta nhiém ky. 9/11, CPI Trung Qudc; Dy trit dau thdé Hoa Ky. 10/11, Cung tién M2 va céc
khodn vay méi Trung Quéc; CPI va don xin trg cap that nghiép Hoa Ky. 11/11, Chi s sdn xuat cdng nghiép, cdn cidn thuong mai va GDP Anh; Chi s6 niém tin tiéu dung Hoa Ky.



VAN PONG THI TRUONG

Nganh % Ngay %Tuan % Thang CP tiéu biéu
. o Thuc phdm va d6 uéng -0.20% 1
Thyc pham va doé udng -0.88% -0.20% -1.44% VNM 2.56%
Ngan hang -0.47% A
Ngén héng -1.10% -0.47% -0.86% VCB 0.28% VPB 3.67% Dién, nuwéc & xéng d‘éu khi dét 051% H
E;?g’gt'wc Bxangdau 4 gee, -0.51% 1.55%  REE  -12.16% POW  -5.31% Truyén théng -1.09% .
Hang & Dich vy Céng nghiép -2.15% I
Truyén thong -0.62% -1.09% -6.62% YEG  -10.74%  FOC -0.86% )
Y 6 -2.47% .
:2; igé s‘ Dich vu Cong -2.39% -2.15% .5.94% GDM  4.96%  VSC  -0.72% Dau khi 2.63%
' Dich vu tai chinh -2.66%
Xay dyng va Vat liéu -3.87% I
Mat hang Pon vi Gia % Ngay % Tuian % Thang Tich cuc Tiéu cyc
Dau WTI USD/bbl. 9261 5.04%  536%  6.64% GAS, BSR PVD, PVT Cong nghé Thong tin -3.88% .
D3u Brent USD/bbl. 98.57 4.12% 5.12% 7.60% GAS, BSR PVD, PVT 0 t6 va phu ting -3.93% I
X3ng USd/gal. 273.48 1.52% 6.71% 8.47% PLX, OIL HVN, VIC Du lich va Gii i S —
vang USD/oz. 1,681.87 3.21% 2.25%  -2.00% PNJ ' '
Bac USD/oz. 20.86 7.12% 8.30% 1.03% PNJ Bao hiém -4.69% I
Dau twong USd/bu. 1,462.25 1.76%  4.43% 5.92% HKB DBC, QNS Bt dong san 5570
Lda mi USd/bu. 847.75 0.86% 2.23%  -6.01% AFX
Stra USD/cwt 2035 2.42%  8.19%  -4.42% VNM, GTN, QNS KDC Hang cd nhan & Gia dung -6.10% |
Caosu JPY/kg 213.50 0.42% -1.16% -6.89% SRC, CSM, DRC DPR, PHR, HAG, HNG Héa chat -7.23% I
Puong usd/Ib. 18.71 1.30% 6.43%  4.23%  SBT, LSS, SLS, QNS VNM, GTN, QNS N i . )
Ca phé Usd/Ib. 171.65 1.96%  2.32%  -20.03% CTP, DLG VICF, CTP Tai nguyén Corban 765 ——
Pong USD/MT 8,099.00 7.12% 7.27% 5.46% MSN, ACM, BGM  CAV, SAM, TGP, VTH Vién thong -9.89% I
Thép CNY/MT 3,536.00 1.23% 1.23%  -7.70% HSG, HPG, NKG PC1, CTD, HBC Ban 16
Nhom uUSD/MT 2,355.50 4.04% 6.51%  0.15% CAV, SAM, TGP, VTH -12.42%
Quéng sat CNY/MT 648.00 2.61% 2.61%  -9.62% HPG -15% -10% 5% 0%
Than d34 uUSD/MT 349.00 -1.13%  -6.95%  -13.72% HT1, BCC, PPC, POW HLC, NBC, TNT, THT
Thép HRC CNY/MT 502.99 2.87% 2.87% -6.78% HSG, HPG, NKG PC1, CTD, HBC Ngudn: Bloomberg, Fiinpro, BSC Research
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VAN PONG TH| TRUONG

Khéi ngoai mua rong

Van dong cd phiéu VN30

Top tang diém sé VN-Index
a

M % tang  Diém sd M3 Mua rong  SHNN
VRE 9.70% 1.35 FUESSVFL 283.60 0.29
VNM 2.56% 1.05 VHM 217.87 22.94
VPB 3.67% 1.02 VNM 172.43 55.50
TCB 4.51% 0.97 DGC 141.22 15.34
GAS 1.83% 0.96 KDH 94.48 28.91
CTG 1.87% 0.54 MSN 94.07 29.56
MBB 1.42% 0.28 VRE 72.18 31.66
MSB 5.31% 0.25 PVD 68.35 14.45
STG 27.37% 0.25 FRT 59.25 22.84
VCB 0.28% 0.24 VHC 32.57 28.70
Téng 6.91 Téng 1,236.03
Top giam diém s6 VN-Index Khdi ngoai bén rong

M3 % giam  Diém sd M3 Mua rong  SHNN
NVL -17.38% -6.17 HPG -1139.05 19.33
HPG -12.80% -3.14 KBC -293.40 16.77
MWG -13.44% -2.63 VIC -84.92 12.03
EIB -17.13% -2.10 HDB -74.32 17.97
BCM -9.54% -2.03 NVL -56.40 5.20
ACB -9.64% -1.82 GEX -47.87 8.25
VIC -2.51% -1.34 STB -46.05 20.25
PDR -15.92% -1.20 GMD -44.61 47.78
GVR -7.93% -1.16 SSI -35.09 34.25
VIC -7.14% -1.05 GAS -30.07 2.98
Téng -22.63 Tong -1851.77

Chu thich: nhitng c6 phiéu ndm trong goc
e Tich cwc = nén trong danh sach mua

. - nén trong danh sdch theo déi cho mét diéu chinh gidm
e Tiéu cu'c = nén trong danh sdch tranh
e Ho6i phuc - nén trong danh sdch theo déi cho mét vin déng tdng

VNM
VRE
PDR
SAB
NVL
GAS
ViJC
VIC
HPG
TPB
SSI
VPB

VHM
POW
KDH
PLX
VIB
MSN
MWG
MBB
ACB
TCB
GVR
STB

112.9779
102.8268

100.119
116.7529
108.2054
108.6918
99.19985
94.00341
90.63327
92.37306
91.21004
98.36828

95.60147
98.69688
87.86689
93.11513
94.52355
97.56907
99.60867
98.74655
99.98336
92.12239
91.55831
94.41298

103.5274

101.274
100.1101
101.3314
100.1706
101.5238
100.1774
100.9563
100.5138
100.0734
100.1124
100.2679

99.15718

98.0802
93.48404

98.4357
99.28957
97.32587
98.97328
98.67203
98.92689
95.57037
96.53171
96.28505

8.99%
-8.45%
-35.79%
-5.94%
-28.00%
-2.37%
-20.18%
-20.26%
-38.45%
-25.78%
-37.47%
-15.53%

-27.41%
-29.75%
-44.65%
-32.08%
-24.04%
-24.73%
-28.60%
-21.03%
-19.88%
-34.28%
-43.71%
-33.33%
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CP VN30 vs. VN-Index Tich

cu'cC

Hoi
phuc

VEM

HPG Vit \IRE SAB
SSI TBR—— \WilIR el VL
B

L ﬁm
PIX
MSN
i

JdK RS-Momentum

KBDH
Tiéu
cuc

JdK RS-Ratio

Ngudn: Bloomberg
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KHUYEN CAO SU DUNG

Bdn bdo cdo ndy cua Cbéng ty C6 phén Chirng khodn Ngén hang Bdu tw va phdt trién Viét Nam (BSC), chi cung cdp nhirng
théng tin chung va phdn tich vé tinh hinh kinh té vi mé ciing nhv dién bién thij trwdng chirng khodn trong ngay. Bdo cdo ndy
khéng duoc xdy dung dé cung cdp theo yéu cdu cia bét ky té chirc hay cd nhdn riéng 1é nao hodc cdc quyét dinh mua bdn,
ndm gi¥ chirng khodn. Nha déu tw chi nén st dung cdc théng tin, phdn tich, binh luén cia Bén bdo cdo nhuw Id ngudn tham
khéo trudc khi dwa ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhdn dinh va dv bdo va quan diém trong bdo
cdo nay duwoc dua trén nhitng ngudn dir liéu ddng tin cdy. Tuy nhién Céng ty C8 phén Chirng khodn Ngén hang déu tw va phdt
trién Viét Nam (BSC) khéng dém bdo rdng cdc ngudn théng tin ndy Iad hodn todan chinh xdc va khéng chju bét ky mét trdch
nhiém nao déi vdi tinh chinh xdc cda nhitng théng tin dwoc dé cdp dén trong bdo cdo nay, ciing nhw khéng chiju trdch nhiém
vé nhirng thiét hai déi vdi viéc st dung toan bé hay mdt phén ndi dung cda bdn bdo cdo nay. Moi quan diém ciing nhw nhan
dinh dwoc dé cdp trong bdo cdo ndy duwa trén suw cdn nhdc cdn trong, céng minh va hop ly nhét trong hién tai. Tuy nhién
nhitng quan diém, nhan dinh ndy cé thé thay déi ma khéng cén bdo trwdc. Ban bdo cdo nay cé bdn quyén va la tai sén cda
Céng ty C6 phén Chirng khodn Ngén hang Bau tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in 6n ma khéng
_ cé sw déng y cua BSC déu trdi lugt. Bat ky ndi dung nao cda tai liéu nay ciing khéng duoc (i) sao chup hay nhdn ban & bat ky
.. hinh thire hay phuong thire ndo hodc (ii) dwoc cung cdp néu khéng duwoc sw chdp thuén cia Céng ty C6 phén Chirng khodn

BIDV.

BSC Tru sé& chinh BSC Chi nhanh H6 Chi Minh

Tang 8 & 9 Toa nha Thai Holdings Tang 9 Toa nha 146 Nguyén Cong Tri

210 Tran Quang Khai, Hoan Kiém, Ha N6i Quan 1, Tp. H6 Chi Minh

Tel: +84 4 3935 2722 Tel: +84 8 3821 8885

Fax: +84 4 2220 0669 Fax: +84 8 3821 8510

D6i vdi Phén tich Nghién curu Déi voi Khdch hang té chire D6i vdii Khdch hang cd nhén
~ 7. Phong Phan tich Nghién ctru Phong TVDT va maéi gidi KHTC Trung tdm tu van i-Center
- hn.ptnc@bsc.com.vn hn.tvdt.khtc@bsc.com.vn i-center@bsc.com.vn

A (+84) 39352722 - Ext 108 (+84)2439264659 (+84)2437173639
http://www.bsc.com.vn Bloomberg: RESP BSCV <GO>

BSC
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CONG DONG NHA D

THONG TIN BDANG KY

Nhip cac théng tin quan trong sau d& dang ky md tai khoan Ching khoan online va ding dé xac

thuc giao dich cda Quy khach trong tuang lai:

Ho tén (*) Ngay sinh (%)
CMTND/CCCD (*) Ngay cdp (*) Noi cdp (%)
56 dién thoai (¥) Email (*)

Pia chi lién hé (%)

Tinh/Thanh phé (*) Quan/Huyén (*) Phuding/Xa (*)

'

Théng tin ngudi gidi thiéu (email/sé tai khodn tai BSC)

Quy khdch hang cé thé tham gia céng déng nha déu tw bang
cdch quét mé QR trén ddy déng thoi click vao hinh bén dé

dién théng tin vao form ddng ky
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https://www.bsc.com.vn/dang-ky

