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BSC wdrc tinh DT 2017 dat khodng
8,978 ty ddng (+9%yoy), LNST 2017
dat 900.28 ty déng, EPS 2017 =
2,006 déng (sau khi loai bé 15%
trich quy khen thwdng phic loi, va
s6 lugng cé phiéu tdng 1én do trd c6
ttlc bdng cp trong ndm 2016).
Chung téi van duy tri khuyén nghj
Mua trung va dai han cé phiéu HT1
v&i gid muc tiéu 24,925 dbng,
+35.46% so vd&i gid ddéng ctra
18,400 déng ngay 08/02/2017.

Quan diém ky thudt: Khuyén nghj
nha déu tw trung va dai han tham
gia lgi HT1 & vung gid 6n dinh hon
18, c6 phiéu dang cé co héi quay
tré lai nén gid tich Iy cii. Gid muc
tiéu 20, cat 16 tai 17.5

Bdo cdo ndy chi lad ngudn théng tin
tham khdo. Vui long doc kj phén
Khuyén cdo st dung & trang cudi.

Cap nhat KQKD 2016: DTT 2016 dat 8,236.69 t} ddng (+8.26%yoy) véi San
lvgng tiéu thu xi mang ndm 2016 wdc dat khoang 6.5 triéu tan xi mang
(+7%yoy), trong d6 khodng 700,000 tan 13 xi mang gia cong tir tram nghién
Ha Long. Bién LNG cd ndm cla HT1 chi dat 19.71%, thap hon dang ké so vdi
murc 22.52% cla ca nam 2015. Nguyén nhan chd yéu do lgi nhuan gdp
Q4/2016 gidm manh, lién quan téi ghi nhan mot s6 chi phi cta viéc déng clra
tram nghién Tha Durc, theo HT1, nhitng chi phi nay d3 dwoc ghi nhan phan
I&n trong ky. LNST 2016 dat 813 ty dong (+0.31%yoy), EPS 2016 = 2,470 déng.

Néu loai bé tac déng cla ty gid va lgi nhuan khéac, LNTT tir hoat déng c6t I18i
(d3 loai trir tdc dong cla ty gid) nam 2016 dat 944.96 ty dong (+0.26%yoy).

Vé dv ng ngoai té, wdc tinh dén 31/12/2016, HT1 con du ng khodng 53 triéu
EUR (1 ndm tra khoang 13.6 triéu EUR) va 19 triéu USD.

Tiép tuc ting trwdng trong ndm 2017. Hién nay HT1 van con du dia ting
trwdng do nang luc nghién cta HT1 cé thé dat 6 — 7 triéu tan/nam, Ha Long
c6 thé nghién khoang 1.4 triéu tdn/nam. Dy kién trong ndm 2017, HT1 c6 thé
san xudt va tiéu thu khoang 7.5 triéu tan xi mang (+15%yoy).

Chung t6i cho rang bién loi nhuan goép 2017 sé& dugc cai thién so véi 2016 do
phan I&n cédc chi phi lién quan dén tram nghién Thd Ddc d3 dwoc ghi nhan
trong Q4/2016. Bén canh dé, HT1 dang st dung than Uc trong san xuat, gia
thdp hon 10 — 15% so v@i gid ban trong nwéc. Dy kién trong nam 2017 HT1 sé
tang ty 1& s dung than nhap khiu néu gid ban thap hon gid than trong nudc
(hién chiém ty & phdi trén 20 — 30% lwong than sir dung), ngoai ra sé tang
lwgng dau diéu s dung, gidm lwong than tiéu thy, qua dé giup giam gia
thanh.

Dy an Thd B hién dang xin quy hoach 1/500, HT1 cé thé thyc hién tiép
hodc ban dy an do khéng cé kinh nghiém trong linh vyc BDS.

QUAN DIEM KY THUAT

Piém nhan ky thuat:

- Xu huéng hién tai: Mat nén gid ngan han quanh méc 20 (hd tro ngan han
18.4), xu hudng giam trong trung va dai han (h6 tro lich str 18)

- Chi bdo xu huwéng MACD chua c6 ddu hiéu hdi phuc, chi bdo RSI dang trong
vlung qua ban

- Thanh khoan: c6 dau hiéu gia ting trong nhitng phién gan day, day thanh
khodan trung binh Ién quanh méc 150.000 CP/phién



Nhan dinh: C6 phiéu HT1 dang trong qua trinh gidm sau sau khi mat nén tang
gia tich Iy quanh méc 20, gia ¢ phiéu dang chitng lai & ngudng ho tro lich sir
ké tr thang 10 ndm 2016, vung gid 18. Khdi lvong khdp Iénh tdng dot bién
trong nhirng phién tré lai day va cé dau hiéu lyc cau tai vung gid thap.

Khuyé&n nghi: Khuy&n nghi nha dau tu trung va dai han tham gia lai HT1 &

vung gid 6n dinh hon 18, c6 phiéu dang cé co hdi quay trd lai nén gia tich Ity
cli. Gid muc tiéu 20, cat 16 tai 17.5

HT1 - Daily 2/8/2017 Open 18.3, Hi 18.4, Lo 17.9, Close 18.4 (-0.3%) Vol 412,310 =19.74, BETop(Close,15,2) = 21.09, BBEot(Close 15,2) = 18.39, MA1(Close,45) =
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Khuyén cédo sir dung

Bdn bdo cdo nay cia Céng ty C6 phdn Chirng khodn Ngén hang Péu tw va phdt trién Viét Nam (BSC),
chi cung cép nhirng théng tin chung va phdn tich doanh nghiép. Bdo cdo nay khéng duwoc xdy dung dé
cung cdp theo yéu cdu cla bt ky té chirc hay cd nhén riéng 1é ndo hodc cdc quyét dinh mua bdn, ném
gii¥ chirng khodn. Nha déu tw chi nén si¥ dung cdc théng tin, phén tich, binh luén cda Bén bdo cdo
nhw 1 ngudén tham khdo trwdce khi dua ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin,
nhén dinh va dv bdo va quan diém trong bdo cdo nay duoc dwa trén nhifng ngudn dir liéu ddng tin
cdy. Tuy nhién Céng ty C6 phdn Chirng khodn Ngén hang ddu tw va phdt trién Viét Nam (BSC) khéng
ddm bdo rdng cdc ngudn théng tin ndy ld hoan todn chinh xdc va khéng chiu bat ky mot trdch nhiém
ndo déi vdi tinh chinh xdc cua nhitng théng tin dwoc dé cdp dén trong bdo cdo ndy, ciing nhuw khéng
chiu trdch nhiém vé nhitng thiét hai déi vdi viéc st dung todn bé hay mét phén néi dung cta bén bdo
cdo nay. Moi quan diém ciing nhw nhdn dinh duoc dé cdp trong bdo cdo nay dua trén sw cdn nhdc
cdn trong, céng minh va hop ly nhét trong hién tai. Tuy nhién nhirng quan diém, nhén dinh nay cé thé
thay déi ma khéng cén bdo trudc. Ban bdo cdo nay cé bdn quyén va la tai sén cia Céng ty C6 phdn
Chirng khodn Ngén hang Pdu tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in dn
ma khéng cé sw déng y ctia BSC déu trdi ludt. Bat ky ndi dung ndo cua tdi liéu ndy ciing khéng duoc
(i) sao chup hay nhén bdn & bét ky hinh thirc hay phwong thirc ndo hodc (i) durgc cung cdp néu khéng
duoc su chép thudn cua Céng ty C6 phdn Chirng khodn BIDV.
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