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VN-INDEX 712.21
Khéi lwong (triéu cp) 93413 -0.06%
% thay déi KL -1%
Khéi ngoai rong (ty)  -188.85
HNX-INDEX 88.13
Khéi lwong (triéu cp) ~ 243.20 1.71%
% thay doi KL -12%
Khéi ngoai rong (ty) 21.72
Cac méc diém quan trong
Khang ; Ho
cu Trung binh tre
VN-Index 725 710 700
HNX-Index 88 86 83
Ngudn: BSC Research
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B&o c&o nay chi la ngudn théng tin
tham khao. Vui long doc ky phan
Khuyén céo s dung & trang cudi.

Chién thuat tuan toi

VN-Index c6 tudn thi 2 diéu chinh nhe sau nd lwc chinh phuc nguwéng can 720 diém
bét thanh. Dong tién gidm du vay van duy tri 6n dinh hép thu tét Iwc ban va tiép tuc tao
da luan chuyén & cac dong cb phiéu, kéo theo sw phuc hdi gia & nhédm cb phiéu vira
va nhd. N6 luvc d& gia xuat hien & nhom cd phiéu Ngan hang tuy nhién do thiéu sw
ddng thuan cua thj trwéng, cung véi van déng trai chiéu t» nhém cd phiéu Ién nhw
ROS, SAB va GAS khién VN-Index mét da tang vao cubi tuan. Céng bd chinh sach
ctia FED trong ky hop thang 3 va hoat déng co cidu danh muc ETF vao cubi tuan t&i
sé khién thi trieong cd bién dong manh. Dy bao VN-Index sé tiép tuc van déng trong
khoang 705 — 720 diém va giao dong v&i bién dd Ién hon so véi 2 tuan gan day.

Theo di¥ liéu thdng ké Bloomberg, kha néng ting lai suat ctia FED tai ky hop thang 3
dat murc tdi da 100% v&i mire tdng dw bao trong tam véi 1ai suét hién tai tir 0.75% c6
thé sé tang lén 1%. Diéu nay cho thay thj trwéng danh gia rat cao vé kha nang tang lai
suat FED dwa trén théng diép cla cac thanh vién FED gan day va sy cai thién cla
nén kinh t& My. Tuy nhién bién dong ctia TTCK thé gi¢i va CDS céac nén kinh té cho
thay thi trworng gan nhw chwa cé phan (ng trwde thong tin nay. Cho du TTCK thé gidi
khéng cé phan &ng trwdc 1 théng tin dwoc cho l1a chac chén nay thi viéc FED tang lai
suét sé la thong tin khdng vui cho cac thj trwérng méi ndi va thi trweng bién. Dong vén
dau tw nwéc ngoai sé cham lai va cé nguy co ddo chidu sau mét vai thang phuc héi.
Trong tudn qua, dong vén ngoai da quay lai ban rong va hoat ddng ban rong c6 thé
tiép tuc dién ra khi 2 ETFs dang & trang thai co thé bj gidm quy md ciing nhw strc ép
khi FED tang lai suat.

Thoéng diép cai cach tiép tuc dwoc thé hién & Nghi quyét phién hop thueng ky thang
2, trong d6 néu ré kién quyét khong dé thé ché, chinh sach can trd san xuét kinh
doanh, tdng cwéong kiém tra, giam sat hiéu qua SXKD clia cac tap doan, danh it nhét
100 nghin ty cho vay linh virc néng nghiép (rng dung céng nghé cao,... Sy quyét liét
trong nhan thirc va hanh déng cta Chinh pht 1a déng lwc 16n thic ddy nén kinh té va
mang lai ky vong I&n cho doanh nghiép va NDT.

Khuyén nghi trading ngan han: Canh mua va ban & nhitng cd phiéu gidm sau
hodc tang manh khi cac ETFs co cau danh muc.

Khuyén nghi dau tw trung dai han: Tiép tuc theo d&i va ndm git* danh muc, ban
gidm quy mé khi VN-Index gidm dwai 700 diém.

Danh muc dau tw tuan téi: Thj trudng dang & giai doan nhay cdm, khéng mé méi
cb phiéu cho cac danh muc.

Két qua danh muc tuan vira qua
Danh muc ngan han: Hiéu sut danh muc tang 1.29%
Danh muc trung han Canslim: Hiéu su4t danh muc ting 3.33%.

Danh muc co ban: Hiéu suat danh muc giam 1.75%.

Nhirng théng tin lwu y trong tuan toi

2 ETFs sé géy manh hoat dong giao dich, dac biét trong phién giao dich ngay 17/3.
Cac c0 phieu dar]h muc sé biép dong manh; V.N.M ETF bat ngd thém Novaland vao
danh muc v&i khoi lwgng dw kién khoang 6.68 triéu don vi, twong (rng 20 triéu USD

FED hop chinh sach vao 14-15/3, kha nang cao sé ting |ai suét;

Hoat ddng dau tw luan chuyén khi chi sé &n dinh nhe cac cb phiéu I&n git tru.
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DPiém nhéan tuan vira qua

Sau phién tang tét dau tuan, VN-Index giao dich gidng
co phan I&n thoi gian con lai. Dong tién van 6n dinh tao
co hoi cho sy luan chuyén tiép dién ra. Sy phan héa &
nhém c6 phiéu BCs khién thi trworng khéng thé bt pha
nguwdng 620 diém sau mot vai lan ap sat. Két thuc tuan,
VN-Index gidm 0.1% trong khi HNX-Index tang 1.7%.
Thanh khodn HSX giam 1% va HNX gidm 12%. Cac
yéu té chinh trong tuan:

e Céac c6 phiéu Ion phan héa, VN-Index giang co
quanh 715 diém;

e Dong tién tiép tuc van dong nhanh va tich cuc giira
céc dong, thanh khoan 6n dinh;

e Khéi ngoai ban rong sau 4 tuén mua.

13/20 nganh tang diém. Nhém Dich vu dan dau da
tang 5.5% (OCH+22.7%, VND+12.9%), theo sau la Xay
dwng (Cll+12.2%, VMC+14.9%) va Ching khoan
(MBS+16.4%, HCM+2.9%) tang lan lwot 5% va 2.3%.
O chiéu gidm diém, nganh DAu khi (DPM-2.8%, PVI-
2.4%), Khoang san (HGM-4.4%, TCS-6.1%), va Giao
duc (PNC-22.6%, STC-8.4%) c6 m&c gidm lan lwot -
4.4%, -3.3%, va -2.3%. Nhém cé phiéu vira va nhd hoi
phuc, trong khi cé phiéu I&n khong thay dbi.
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Bét dong san

Khéi ngoai ban rong 167 ty trén 2 san. Khéi ngoai
ban rong 189 ty trén HSX va mua rong 22 trén HNX. Ho
mua rong 109 ty VNM, 96 ty HPG. Chiéu nguwoc lai, ho
ban rong 194 ty DXG (Chl yéu qua thda thuan) va 137
ty VIC. Céac ETF c6 hoat dong gidm quy md trong ky co
clu, FTSE VN ban ra 54 ty, trong khi VNM ciing dw bao
ban ra 35 ty. Nhiéu kha n&n ETF VNM sé tiép tuc ban
gidm quy mo trong ky co cu. 2 ETFs sé day manh
giao dich trong phién 17/3.
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HSX ' HNX
Khéi tw doanh CTCK mua rong vé&i quy mé nhd.
Khéi tw doanh mua rong 22.05 ty trong tuan, hoat déng
mua rong & hau hét cac phién va ban ra trong phién
8/3. Hoat dong giao dich tang so tuan trwdc, gia tri giao
dich mua 2.15% téng gia tri mua thi trwéng so véi 0.9%
tudn trwéc, gia tri ban & mic 2.04% so 1.0% tuan
trwée.

150

100

VN-Index

Do thi tuan: 2 cay nén doji tudn lién tiép tai sat vung
dinh 720 diém cho thay diu hiéu giang co. Stochastic
cat dwong tin hiéu va roi khdi vang ban qua, déng thoi
RSI roi khdi ving mua qué dang canh bao sém vé kha
nang diéu chinh ngan han. Xu hwéng ting diém van
duy tri nhwng déng lwc dang suy yéu dan véi nguéng
hd tro va khang cv 1an lwot tai 705 va 720 diém.

Do thi ngay: Phién gidm diém cudi tuln xac nhan dao
chiéu ctia mé hinh tri-star top tao b&i 3 cay nén doji
ngay 7,8,9/3. VN-Index cham ngwéng hd tro dau tién
tai SM20, trwdng hop xuyén thing vung nay va roi
duwdi 705 sé xac nhan md hinh 2 dinh v&i gia muc tiéu
690 diém. Cac tin hiéu ky thuat nhw MACD, Stochastic,
Momentum dang Gng hd cho khad nang giam diém. Du
vay kha nang nay chwa rd rang va can thém tin hiéu
xac nhan.

Mét vai d&c diém chi y ctia VN-Index:

e SMA 20 tai 712 déng vai tro diém hé tro déu tién,
theo sau la 705 diém;

e Céc chi bao ky thuét suy yéu nhung chua ré rét cho
du dé thj da xac nhdn mé hinh déo chiéu tri-star top.

D6 thi ky thuat VN-Index

www.bsc.com.vn // 2
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Thé gici

Dién bién vi mé thé gi®i trong tudn vira qua xoay
quanh cac sw kién tiéu biéu:

e Trump lap ké hoach chinh sédch thwong mai
mé&i, khéng chiu nhwong bé WTO: Trong mét
bao céo trinh 1én Quéc hdi My vao thir 4, chinh
quyén Trump cho biét sé khéng tuan theo céc
thi tuc gidi quyét tranh chép tai WTO néu
nhitng diéu nay di nguoc lai loi ich cia My.
Chinh quyén nhén manh rang phép luat trong
nwéc sé duroc wu tién hon tham vén quéc té.

e D&u xubéng mic thap nhét trong 3 tuan: Hop
dbng dau thé ngot nhe WTI giao thang 4 trén
san Nymex sut 1.22 USD (twong duong 2.3%)
xubng 52.61 USD/thung, muc déng cira thap
nhét ké tor ngay 08/02/2017 sau khi di¥ liéu cua
Chinh phd My cho biét nguén cung déu thé néi
dia dat mure ky luc va san lwong tang cao trong
tuén truée.

e Vang giam trwérc dp lwe nang lai suat ting,
dong USD va thj trwong chirng khodn My
leo déc: Céac hop dbng vang tuong lai lién tiép
gidm khi da leo déc cua déng USD va chimng
khoan My, cung sw gia tdang ky vong Cuc Dw
triv Lién bang My (Fed) sé nang lai suét trong
théng 3/2017 da kéo vang xubéng mirc thap
nhét trong 1 tuén.

e Dong bang Anh giam gia do nhing lo ngai
tor Scotland: Nhing lo ldng vé viéc Scotland
sé tién hanh mot cude trung cédu dan y lan tho
Hai dé doi lai “doc 14p” chu quyén cé thé tac
déng nang né dén déng bang Anh (GBP), vén
da bi day xubéng mirc thép vi nhwng quan ngai
vé suw ra di cua chinh vwong quéc Anh khéi
Lién minh chau Au EU.
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Nhan dinh: Sy suy yéu trong qua trinh test dinh 720
diém cho thdy nguy co ddo chiéu cla chi sb. O kich
ban tiéu cwc sw sut giam dwdi 705 sé xac nhan mo
hinh 2 dinh, tuy nhién kha nang tiép tuc tich Iy 705-
720 van kha cao khi cac tin hiéu k§ thuat chwa suy yéu
ro rét.

Thoéng tin vi mé

Viét Nam
Tam diém vi mo Viét Nam tuan qua:

e PMI thdng 2 dat 54.2 diém, san xuat lay lai
da tang trwéng: PMI toan phén linh vuc sén
xuét Viét Nam da tdng lén 54.2 diém so vé&i
51.9 diém trong thang 1. Piéu nay cho thay céac
diéu kién kinh doanh da cai thién manh mé, va
day la mirc céi thién cao nhéat ké tir thang
5/2015. Strc khée cia linh vuc sdn xuét da
duworc cai thién trong sudt 15 thang qua.

e Xem xét, diéu chinh giam thué xuat khau
mat hang xi luyén thép: Van phong Chinh phi
vira ¢6 cong van sb 1865/VPCP-KTTH truyén
dat y kién chi dao cua Phé Thd tuéng Vuong
Pinh Hué vé viéc xw ly kién nghj vé thué xuét
kh&u, nhap khdu mot sé mét hang thép nham
thic day phat trién nganh thép va nghién ctru
van dé tang thué nhap khéu dbéi véi mot sé6 mét
hang nghi ngo lan tréanh thué tw vé véi thép
cuén nhap khau.

e  G6i 100.000 ty dong cho néng nghiép sé cé
lai suét thap hon tir 0,5-1,5%: day la chi dao
cla NHNN giao cho cac Ngan hang thuwong
mai danh moét géi tin dung véi lai suét thdp hon
S0 Vi 14i suét théng thuong tir 0,5-1,5% dé tao
diéu kién cho céc DN vay déu tw trong linh vuc
néng nghiép trng dung céng nghé cao.

e Hai thdng, thodi vén thu "lai" hon 11 nghin
ty dong: Theo Bé Tai chinh, trong 2 thang dau
ndm 2017, céc tép doan, téng céng ty nha
nwéc da thoai vén duoc 3.038 ty dong, thu vé
14.199 ty déng. Riéng Téng Cong ty Pau tw va
Kinh doanh vén nha nuéc (SCIC) da béan vén
tai 11 doanh nghiép véi gia tri la 1.299 ty déng;
thu vé 12.101 ty déng. Con sé nay bao gébm cé
s6 thoai vén ctia SCIC tai Vinamilk véi gié tri
783,7 ty déng; thu vé 11.286,4 ty déng.

www.bsc.com.vn // 3
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Danh muc ngan han

Hiéu suat danh muc 1.29% trong khi VN-Index 1a -0.06% trong tuan.
Khéng thwe hién mua méi cb phiéu trong danh muc ngén han tuan nay.
Hiéu suét cu thé ctiia danh muc ngén han dwoc thé hién trong bang sau:

Bang cac cé phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc ngan han

Gia Hiéu

~ . Gia A Gia Hiéu suét A Dirng Muc
i Ma Ngay mua s tuan hiéntai 1 tuan (%) Rsua: 16 tiéu
trwéc tong(%)
1 KSB 27/02/2017 71 70 70.9 1.29 -0.14 67.5 78
Trung binh 1.29 -0.14

Ngudn: BSC Research

Danh muc co ban
Hiéu suét danh muc co ban -1.75% trong khi VN-Index dat -0.06% trong tuan.

Bang cac c6 phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc co’ ban

Ve Ngaymua Giamua ClAtudn Gidhien Gidmuc  Higusudti  FEICE Khuyén

: mua (%) :
VIT 19/03/2016 21 29.6 28.5 25.6 -3.72 35.71 Mua
GSP 8/7/2015 11.8 12.1 11.8 - -2.48 0.00 Mua
PVT* 23/06/2016 111 12.9 12.7 16.1 -1.55 14.41 Z?CT
BMI 11/7/2016 24.3 27.2 27.4 31.8 0.74 12.76 Mua
Trung binh -1.75 15.72

Théng tin cac nganh va hang hoéa:
Chi s hang héa — nguyén liéu: Hang héa nguyén liéu trai qua tuan gidm gia (Link)
Nganh Thép: Ngudn cung dbi dao thép dwoc dw bao 6n dinh (link)

Nganh nhap khau 6 t6: Gia 6 to tiép tuc xudng gia (link)

Phu luc: Cap nhat cac khuyén nghi tlr ddu ndm 2015 ctia BSC:

ST we N MR gl mie  Gamee U e
40 céo tiéu
1 MWG Mua 11/8/2016 132 182.1 169 28.03 Click
2 BMI Mua 11/7/2016 24.55 31.8 27.4 11.61 Click
3 PVT Mua 23/06/2016 11.15 16.1 12.7 13.90 Click
4 PGC Mua 27/06/2016 10.2 12 12.4 21.57 Click
5 TRC Mua 10/6/2016 22.4 25.1 32.7 45.98 Click
6 CTI Mua 9/6/2016 21.34 27.6 27.35 28.16 Click
7 TMT Mua 25/4/2016 34.98 52.5 12.9 -63.12 Click
8 GMD Mua 4/6/2016 29 45.8 37 27.59 Click
9 PTI Mua 28/3/2016 21.42 24.9 28.3 32.12 Click
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http://cafef.vn/hang-hoa-nguyen-lieu-trai-qua-tuan-giam-gia-the-tham-nhat-nhieu-thang-20170311110258281.chn
cafef.vn/nguon-cung-doi-dao-gia-thep-duoc-du-bao-on-dinh-20170311134549843.chn
http://cafef.vn/giam-100-trieu-van-e-am-ton-kho-o-to-tiep-tuc-xuong-gia-20170307083236036.chn
https://www.bsc.com.vn/ViewReport.aspx?ReportID=999244
https://www.bsc.com.vn/ViewReport.aspx?ReportID=999139
https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=999047
https://www.bsc.com.vn/ViewReport.aspx?ReportID=999036
https://www.bsc.com.vn/ViewReport.aspx?ReportID=998965
https://www.bsc.com.vn/ViewReport.aspx?ReportID=998957
https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=998754
https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=998657
https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=998651
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10 DBC Mua 28/3/2016 29.6 355 34.2 15.54 Click
11 TCR Mua 17/3/2015 5.36 - 4.2 -21.64 Click
12 VIT Mua 11/3/2016 21.26 25.6 28.5 34.05 Click
13 SJD Mua 27/1/2016 23.29 30.1 26 11.64 Click
14 VNR Nam gilr  27/1/2016 18.35 21.8 24.5 33.51 Click
15 SVC Mua 17/11/2015 29.35 37.7 53.8 83.30 Click
16 PGI Mua 30/10/2015 1541 20.2 22.75 47.63 Click
17 BMP N&m gilr  28/10/2015 115.66 125.7 186 60.82 Click
18 ITC Nam gilr  28/10/2015 8.8 15.5 11.9 35.23 Click
19 ITD N&m gilv  23/10/2015 13.91 20.7 28.4 104.17 Click
Trung binh 28.95

Danh muc Canslim

Hiéu suét danh muc tang 3.33% trong khi VN-Index gidm 0.06% trong tudn vira qua.

Bang cac c6 phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc Canslim

Gidtudn Gidhien HIGUSUAt oo (s 3
TT Ma Ngay mua Giad mua trwd . 1 tuan P Dwrngl6  Muc tiéu
rwéc tai (%) tong (%)
1 MBB 4/27/2015 13.1 13.8 14.4 4.35% 9.92% 12.8 16.6
2 GMD 714/2016 26.6 33.1 37 11.78% 39.10% 24.7 31.9
3 HPG 10/28/2016 40.8 41 42.1 2.68% 3.19% 36.4 44.9
4 VCS 12/07/206 130 156.5 153.4 -1.98% 18.00% 120.9 156
5 VSC 6/1/2016 56.6 584 58.3 -0.17% 3.00% 53.8 62
Trung binh 3.33% 14.64%

Ngudn: BSC Research
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https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=998591
https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=996532
https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=976525
https://www.bsc.com.vn/Handlers/DownloadReport.ashx?ReportID=966425
https://www.bsc.com.vn/Handlers/DownloadReport.ashx?ReportID=966423
https://www.bsc.com.vn/ViewReport.aspx?ReportID=948041
https://www.bsc.com.vn/ViewReport.aspx?ReportID=948029
https://www.bsc.com.vn/ViewReport.aspx?ReportID=948000
https://www.bsc.com.vn/ViewReport.aspx?ReportID=891898
https://www.bsc.com.vn/ViewReport.aspx?ReportID=891713

BSC RESEARCH
Vietnam Weekly Review
Week 08 // 06.03 — 10.03.2017

Phu luc
Céc ¢b phiéu anh hwéng VN-Index tuan tir 06/03 - 10/03/2017
10 cb phiéu anh hwdng tang dén VN-Index 10 cb phiéu anh hwdng gidm dén VN-Index
STT Ma % tang Diém sb STT Ma % gidm Diém sb

1 ROS 12.2% 3.4 1 SAB 5.7% -35
2 Cl 12.1% 0.5 2 GAS 4.9% 2.4
3 MBB 4.7% 0.5 3  BHN 6.8% -0.7
4  HPG 3.1% 0.4 4 CTD 4.2% -0.3
5 MSN 1.6% 0.3 5 VIC 0.6% -0.3
6 GMD 11.8% 0.3 6 STB 3.7% -0.3
7 BID 1.2% 0.3 7 NVL 1.3% -0.2
8 REE 8.5% 0.3 8 ViC 1.1% -0.2
9 FLC 14.1% 0.2 9 sl 13.4% -0.1
10 DHG 5.5% 0.2 10 DPM 2.6% -0.1
Téng 6.4 Téng -8.1
VN-Index N i i -0.4 VN-Index X i X -0.4

Cac co phiéu khoi ngoai mua ban rong nhiéu nhéat trong tuan 8

STT Ma Mua rong STT Ma Ban rong

1 VNM 109.2 1 DXG (193.8)

2 HPG 96.1 2 vJC (137.2)

3 MSN 81.1 3 CTD (93.6)

4 ROS 30.6 4 NLG (78.7)

5 KBC 22.4 5 VIC (40.6)

6 DPM 18.6 6 EIB (32.7)

7 PC1 16.7 7 cll (26.8)

8 DRC 16.6 8 LIX (21.6)

9 HSG 13.7 9 SCR (12.6)

10 SssI 12.4 10 HT1 (10.6)

Téng 417.4 (648.2)

Céc thi trwérng chi chét va trong khu vuc
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Khuyén cdo sir dung

Bdn bdo cdo ndy clia Céng ty C6 phdn Chirng khodn Ngén hang Péu tw va phdt trién Viét Nam (BSC), chi cung cdp nhiing
théng tin chung va phdn tich vé tinh hinh kinh té vi mé ciing nhw dién bién thj trurong ching khodn trong tudn. Bdo cdo
ndy khéng duwoc xdy dung dé cung cdp theo yéu cdu cua bdt ky té chire hay cd nhén riéng 1é ndo hodc cdc quyét dinh mua
bdn, ném gii¥ chirng khodn. Nha déu tw chi nén st dung cdc théng tin, phdn tich, binh ludn cla Bdn bdo cdo nhuw I ngudn
tham khdo trwdc khi dwa ra nhirng quyét dinh déu tw cho riéng minh. Moi théng tin, nhén dinh va dw bdo va quan diém
trong bdo cdo ndy duoc dwa trén nhitng ngudn di liéu ddng tin cdy. Tuy nhién Céng ty C6 phén Chirng khodn Ngén hdng
dau tw va phdt trién Viét Nam (BSC) khéng dém bdo rdng cdc ngudn théng tin ndy Id hoan todn chinh xdc va khéng chju
bét ky mét trdch nhiém nao déi vdi tinh chinh xdc cta nhifng théng tin duoc dé cGp dén trong bdo cdo nay, ciing nhw
khéng chiju trdch nhiém vé nhirng thiét hai déi vdi viéc st dung toan bé hay mét phén néi dung cda bdn bdo cdo nay. Moi
quan diém ciing nhw nhan dinh duoc dé cdp trong bdo cdo ndy dwa trén sw cén nhic cén trong, céng minh va hop ly nhét
trong hién tai. Tuy nhién nhitng quan diém, nhén dinh nay cé thé thay d6i ma khéng cén bdo trudc. Bdn bdo cdo nay cé
bén quyén va Id tai sn cua Céng ty C6 phdn Chirng khodn Ngdén hang Péu tw va Phdt trién Viét Nam (BSC). Moi hanh vi
sao chép, stra d6i, in @n ma khéng cé sw déng y cua BSC déu trdi lugt. Bdt ky néi dung ndo cia tdi liéu nay ciing khéng
duoc (i) sao chup hay nhén ban & bét ky hinh thire hay phuwong thire ndo hodc (ii) duoce cung cdp néu khéng duoc sw chdp
thudn cda Céng ty C6 phén Chirng khodn BIDV.
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