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REE_CTCP Co dién lanh (HSX)
e

Ngay 30/03/2017 BSC d3 tham dy DHCD cla REE va ¢ mét s8 ghi nhan nhu

sau:
BSC RESEARCH
Cap nhat KQKD 2016: Nam 2016, REE dat DTT 3,659 ty dong (+38.4%yoy),
5c ve cb d8 5 7 do (o -
Thure hién LNST thudc vé c6 dong cong ty me dat 1,093 ty dong (+28.2%yoy), EPS 2016 =

3,526 dong, BVPS = 23,080 dong, cb tirc 16% bang tién mat. Cac mang hoat

Lwrong Thu Hutong déng cla REE bao gbm:

huonglt@bsc.com.vn
Dich vu co dién cdng trinh (REE M&E): REE M&E |a nha thau co dién céng

trinh v&i kinh nghiém thi céng M&E céc linh ve co s& ha tang, thwong mai va
cdng nghiép. Doanh thu 2016 dat 1,739 ty déng (+33.6%yoy), chiém 48% co
ciu téng DT va LNST 2016 dat 296 ty dong (+43.7%yoy), chiém 27% co ciu
téng LNST. LNST 2016 tang manh do ghi nhan loi nhuan cla cac du an thudc
N&m 2017 REE dét doanh thu dat kh&i nha nwdc d3 hoan thanh cdc ndm truwdc nhuwng chua ghi nhan. Téng gia
4,613 ty ddng (+26.1%yoy) va LNST  tri hop dong ky méi ndm 2016 dat 2,058 ty dong, nang téng gid tri hop dong
dat 1,136 ty ddng (+3.9%yoy), EPS iy ké |én 4,488 ty dong. Nam 2017, REE M&E ddt muc tiéu doanh thu dat
2017 = 3,664 doéng. 2,000 ty dong (+15%yoy) va LNST 240 ty dong (-18.9%yoy), BSC cho rang day

i : 13 ké hoach twong d6i than trong.
Ngay 30/03/2017, cb6 phiéu REE !
duorc giao dich véi gid 27,600 dong, San pham mang thuong hiéu Reetech (REE Industries): La nha san xuat may

PE FW = 7.53x. diéu hoa khéng khi véi thwong hiéu Reetech. Trong nam 2016, Reetech ban
dugc 42,308 bd may lanh (+28.6%yoy), doanh thu dat 729 ty doéng
(+26.1%yoy) va LNST 1a 32 ty dong (-5.9%yoy), bén canh dé REE d3 hoan
thanh mua 49% cé phan con lai trong lién doanh phan phéi diéu hoa thuong
hiéu General va mé& rong day chuyén I3p rap sdn pham co khi. Ndm 2017,
Reetech dy kién dat DT 720 ty doéng (-1.2%yoy) va LNST 43 ty dong
(+34.4%yoy).

Vian phong cho thué (REE Property): 13 don vi kinh doanh va quan ly BPS cho
thué véi dién tich vin phong hon 100,000m2, ty I& 13p day 100%. N&m 2016,
DT cla cho thué van phong dat 546 ty dong (+6.64%yoy), chiém 15% co cau
téng doanh thu va LNST 13 276 ty déng (+10%yoy) chiém 25% co ciu téng
LNST. Toa nha E Town Central dy ki€n hoan thanh xay dwng cudi ndm 2017,
mat bang du an khodng 4,600 m2, t&ng dién tich san xay dwng khoang 66,000
m2, téng dién tich cho thué |én dén 35,000 m2 va 5 tdng ham lam bai dau xe
c6 dién tich 16,000 m2. Muc tiéu cla REE s& ky duoc hgp déng cho thué 50%
dién tich trong ndm 2017, ndm 2018 c6 thé ghi nhan doanh thu cla 15 —
17,000 m2 cho thué. Muc tiéu 2017, DT cho thué van phong dat 540 ty dong
(-1.1%yoy) va LNST |a 276 ty déng (+0%yoy).

Bdo cdo ndy chi lad ngudn théng tin
tham khdo. Vui long doc kj phén
Khuyén cdo st dung & trang cudi.



Phat trién BDS (REE Real Estate): REE land, VIID va SaigonRes hoat déng trong
linh vue phat trién cac du &n BDPS. Ndm 2016 mang BDS ghi nhan doanh thu
226 ty déng (chiém 6% téng DT) va LNST la 121 ty ddng (+33%yoy) chiém 11%
téng LNST. Ndm 2017, du kién mang BDS dat doanh thu 737 ty dong
(+226.1%yoy) va LNST 142 ty déng (+17.4%yoy).

Co s& ha tang va dién nwéc (REE Infrastructure): Téng von dau tu cho nganh
Pién, Than, Nudc ndm 2016 13 5,603 ty dong (+27.5%yoy), LNST 2016 1a 352 ty
dong (+34.9%yoy) chiém 33% tong LNST. Dy kién ndm 2017 mang Pién&Nudc
s8 dat DT 616 ty dong (+47%yoy) va LNST 435 ty déng (+51%yoy). Trong ndm
2016, REE d3 dau tw s& hitu 21% tai VSH, hién vu kién vdi nha thau Trung
Quéc cta dy an thay dién Thugng Kon Tum dang dwoc tién hanh theo chién
lwgc méi dé gianh lai wu thé cho phia VSH va REE. Dy 4n thay dién Thuong
Kon Tum d3 duoc tdi khéi déng, chinh thic dua vao van hanh tir thang
1/2019 véi céng sudt 220 MW, tuong duong san lugng dién 900 kwh/ndm,
cung vdi nha may hién tai cla VSH, tong san lwong s& dat 1.5 ty kwh/ndm. Bén
canh d9, gia dién EVN mua cta VSH chi c6 478 déng/kwh, do vay véi xu hudng
thi trwdng mé sap t&i s& 1a lgi thé cta VSH.

Trong ndm 2016 REE d3 mua lai 66.5% cong ty phat trién dién ndng thon Tra
Vinh, don vi phan phdi dién cho khoang 115,000 khach hang, day |a co hoi tap
dugt cha REE trong [inh vure phan phéi dién. Vé khodn no Yén Nhat cla PPC,
REE s& chon thoi diém thich hop vé ty gia dé dam phan tra ng vai ddi tac. Dy
ki€n ndm 2017, doanh thu mang dién nudc sé dat 616 ty dong (+47%yoy) va
LNST 435 ty déng (+51%yoy).

PTKT- Céng ty C6 phan Co dién lanh (HOSE)
Pi€m nhan ky thuat:

- Xu hwéng hién tai: Diéu chinh sau dot ting that bai chinh phuc khang cu 28.6 (h6 tro ngan han
26.7), xu huéng hoi trong trung va dai han (hd tro lich sir 24-25)

- Chi bdo xu hwédng MACD trén mirc 0 nhung nam dudi dwong chi bdo cham, chi bdo RSI van
trong xu huwdng gidm giam
- Thanh khoan: c6 ddu hiéu gia trong nhitng phién gan day, day thanh khodn trung binh |én

quanh méc 1 triéu don vij /phién.

Nhan dinh: C8 phi€u REE dang trong qua trinh trinh diéu chinh sau 2 Ian chinh phuc that bai khu vy
26.8. Xu hudng diéu chinh sdp théi cé thé ti€p tuc duy tri khi cac chi bao ky thuat van chua cho thay 1 sy
tich cyc trd lai trong xu hudng, xu hwéng ting trong trung han dang duwoc ho trg bdi dudng MA(45)



Khuyén nghi: Nha dau tu dai han cé thé can nhac tham gia tré lai REE khi c¢6 phiéu diéu chinh tré lai cac
vlung gid chiét khau trén mirc 26 hoic ti€n sat vé dudng trung binh MA(45). Ky vong ting trwdng gia

28.6, thuc hién cat 16 néu mat hd tro 25.

Db thi
D6 thj ky thuat REE

REE -Volume = 392 050.00, =147074375

1,470,744

?u

55 2665

REE - Daily 3/31/2017 Open 27.5, Hi 27.5, Lo 27.05, Close 27 2 (-1.4%) Vol 392 050

1964

REE-Beta =057, 1 =1.00,0 =0.00,-1 =-1.00, ‘082

R v W v
|

REE - Momentum(Close,10)=-0.50 3
A A £ >
L A [ 1
£ kS =V A S Ptd ol My 0
| Y, v i b

] "Aug 'Sep "Dt "Mov "Dec 2017 "Feb "Mar

Created with AmiBroker - sdvanced charting and technicsl anahysiz software http:/iwaw smibroker com



Khuyén céo sir dung

Bdn bdo cdo nay cta Céng ty C6 phdn Chirng khodn Ngén hang Péu tw va phdt trién Viét Nam (BSC),
chi cung cép nhirng théng tin chung va phdn tich doanh nghiép. Bdo cdo nay khéng duwoc xdy dung dé
cung cdp theo yéu céu cla bt ky té chirc hay cd nhén riéng 1é ndo hodc cdc quyét dinh mua bdn, ném
gii¥ chirng khodn. Nha ddu tw chi nén si¥ dung cdc théng tin, phén tich, binh luén cda Bén bdo cdo
nhw 1 ngudén tham khdo trudce khi dua ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin,
nhén dinh va dw bdo va quan diém trong bdo cdo nay duoc dwa trén nhitng ngudn dir liéu ddng tin
cdy. Tuy nhién Céng ty C6 phdn Chirng khodn Ngén hang ddu tw va phdt trién Viét Nam (BSC) khéng
ddm bdo rdng cdc ngudn théng tin ndy Id hoan todn chinh xdc va khéng chiu bat ky mét trdch nhiém
ndo déi vdi tinh chinh xdc cua nhitng théng tin dwoc dé cdp dén trong bdo cdo nay, ciing nhuw khéng
chiu trdch nhiém vé nhitng thiét hai déi vdi viéc st dung todn bé hay mét phén néi dung cta bén bdo
cdo nay. Moi quan diém ciing nhw nhdn dinh duoc dé cdp trong bdo cdo nay dua trén sw cdn nhdc
cdn trong, cdng minh va hop ly nhét trong hién tai. Tuy nhién nhirng quan diém, nhén dinh nay cé thé
thay déi ma khéng cén bdo trudc. Ban bdo cdo nay cé bdn quyén va la tai sén cia Céng ty C6 phdn
Chirng khodn Ngén hang Pdu tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in én
ma khéng cé sw déng y cta BSC déu trdi ludt. Bat ky ndi dung ndo cua tdi liéu ndy ciing khéng duoc
(i) sao chup hay nhén bdn & bét ky hinh thirc hay phwong thirc ndo hodc (ii) durgc cung cdp néu khéng
duoc su chép thudn cda Céng ty C6 phdn Chirng khodn BIDV.

BSC Tru s& chinh

Tang 10& 11 Théap BIDV

35 Hang Véi, Hoan Kiém, Ha Néi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh

Tang 9 Toa nha 146 Nguyén Cong Tri
Quan 1, Tp. H6 Chi Minh
Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

Website: http://www.bsc.com.vn
Facebook: www.facebook.com/BIDVSecurities
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