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DBD- CTCP Duwgc-Trang thiét bj Y té

Chung t6i duy tri khuyén nghi Mua dbi véi c6 phiéu DBD v&i gia muc tiéu 1a
42,800 dbng/cp (bdo cao tham doanh nghiép DBD). Ngay 24/3/2017, cb phiéu

BSC RESEARCH . ]
DBD dwoc giao dich tai mic gia 35,300 dong/cp, twong dwong P/E FW (ké

Trugng phong hoach) Ia 14.27x.

Tran Thing Long

Ngay 25/3/2017, ching t6i da tham dw DHCD clGa DBD va ghi nhan moét sb
longtt@bsc.com.vn
théng tin dang Iwu y sau:

Chuyén vién thurc hién ' .
Ké hoach kinh doanh 2017: DBD dat muc tiéu Tong DT 2017 dat 1,500 ty

déng (+4%yoy), LNTT dat 190 ty déng (+8%yoy) va LNST la 144 ty ddng
(+2%yoy), EPS 2017 = 2,474 (sau khi da trich 10% quy khen thwédng phc lgi).

DBD d4t ké& hoach ting trwéng san lwong san phdm chinh ndm 2017 nhw sau

Tran Thi Hong Tuoi
tuoith@bsc.com.vn

: Nhdm sp thuéc diéu tri ung thu +102%yoy, Nhém thubc bét vi sinh +40%,
Nhoém thuéc vien Non — Betalactam +13%, Nhém thubc vién Betalactam +5%,
Nhém thuéce tiém bot ddng khod +18%, Nhom thudc kem m& nuwéc +83%, Nhom

thudc nhd mat +26%.

San pham thuébc diéu trj ung thw ctia DBD dwoc coi khéng cé déi thi canh tranh
néu so sanh va&i cac doanh nghiép san xuét trong nwéc do (1) C6 day chuyén
san xuét theo chudn GMP-WHO, céac bén twong tw hién chwa cé va (2) ¢co
nghién ciru khoa hoc cap nha nwéc va day da co sé khoa hoc. Ngoai ra, toan

bd san pham thuéc khang sinh ctia DBD hién khong phai tra phi ban quyén.

Tang ty trong doanh thu OTC: Hién tai ty trong doanh thu tir OTC dang chiém
khoang 23-24% tbng doanh thu 2016. Muc tiéu 2017 DBD mudn nang ty trong
OTC lén mirc 30 — 40%. Cty dw kién sé xuc tién phat trién CLB khach hang
OTC dat 1,900 khach hang (ting trwédng 50% so véi nam 2016), dat doanh sb
350 ty déng / tbng doanh sé 1,500 ty déng ctia nam 2017. Muc tiéu cac nam téi
sé nang ty trong OTC dat 50% tdéng doanh thu.

Ké hoach dau tw: Nam 2017 DBD sé tiép tuc trién khai thwc hién dw an Nha
may san xuét thubc diéu tri ung thw va thudc vién non-betalactam dat tiéu chuén
GMP-PIC/S. Trong ndm 2016, DBD d& phéi hop véi Cty Testa Tay Ban Nha Ién
y twdng thiét ké nha may theo chudn GMP-PIC/S, da gidi ngan tién thué dat tai
KCN Nhon Hoéi (dién tich 6ha) khodng 11.3 ty dong. Khodng nam 2018 - 2019
nha may theo chudn GMP-PIC/S sé di vao hoat déng. Chuang t6i cho réng, cac

nha may mai, sau khi hoan thanh, sé déng gép 1&n vao két qua kinh doanh cla

Bao cdo nay chi 1a ngudn théng
tin tham khao. Vui long doc ky
phan Khuyén cdo si dung &
trang cudi.
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cong ty nh& gia tdng san lwong san xuét va tring thu vao nhédm thau cao hon, mang lai gia tri gia téng
cao hon cho DBD.

Téng mirc dau KH 2017
STT Hang muc s
tw (ty dong) (ty déng)
1 Nha may SX thubc diéu tri ung thw theo GMP-PIC/S 180.62 55.24
Nha may SX thudc vién non-betalactam theo GMP-
2 199.66 59.84
PIC/S
Tiép tuc nang cap trang thiét bi cho cac phan xwéng,
3 P geap 9 ' P g 22.10 22.10
phong ban
4 Tiép tuc dau tw trung tdm NCPT (R&D) 15.99 15.99
5 Tiép tuc dau tw vao dy an dwoc liéu GACP 2.44 2.44
Tiép tuc PT hé thong Phan phdi (dau tw van phon
6 _ P i ' g Phoi ( _ phong 14.20 14.20
tai Hai Phong, Nghé An, Quang Tri, Da Nang)
Tiép tuc trién khai SAP gd 2, hé thédng bao mat
7 L ) L 10.00 10.00
CNTT, giai phap quan ly hé thong phan phoi DMS
Téng céng 445.01 179.81
Nguén: DBD

Théng tin khac. Dai hoi cd dong biéu quyét, théng nhat gitr nguyén ty 1& s& hivu nwdc ngoai tai Bidiphar
la 49%. Cb tirc 2016 & 15% vdn diéu 1& bang tién.



HE THONG KHUYEN NGH/ VA PHUPONG PHAP BINH GIA CUA BSC

Hé théng khuyén nghi: Khuyén nghj cda ching toi dua trén s phét trién cda thj trong va sw chénh léch gila gia
hién tai voi gia myc tiéu 12 thang bao gom ¢4 co tie qua cac thai ky (tree nhieng triromg hop déc biét). Hé thong khuyén
nghj nay duwoc ap dung ké ttr ngay 01.01.2014.

Phwong phap dinh gia: Viéc lia chon phuong phap dinh gia phu thuge vao tang nganh, timg doanh nghiép va timg
¢6 phiéu. Moi bao cao co thé dwa trén mét phuwong phap riéng lé hay tong hop cda cac phwong phap sau: 1) Phuong
phép twong quan (P/E, P/B, EV/EBIT, EV/EBITDA); 2) Phwong phéap chiét khau (DCF, DVMA, DDM); 3) Phwong phap
gia trj tai san rong (NAV, RNAV).

MUA MANH Néu gia muc tiéu cao hon gia thi trudng tlr 20% tré 1én

MUA Néu gia muc tiéu cao hon gia thi trudng tlr 5% dén 20%

NAM GII? Néu gia muc tiéu cao hon hay thap hon gia thi trueng khong quéa 5%

BAN Néu gia muc tiéu thap hon gia thi trudng it nhat 5%

KHONG DANH GIA Khuyén nghi dau tw va gia muc tiéu bj loai bé cdn ctr theo chinh sach ctia BSC khi

BSC déng vai tro tw van trong mét hop ddng sap nhap hoac trong moét giao dich chién
lwge cia doanh nghiép do, va trong trwong hop BSC khong da div liéu dé thuc hién
dinh gia cd phiéu.

KHUYEN CAO SUDUNG

Ban béo céo nay cta Cong ty C6 phan Chirng khoan Ngén hang Bau tw va phét trién Viét Nam (BSC), chi cung cap
nhdng thong tin chung va phan tich doanh nghiép. Bao cao nay khéng duwoc xay dung dé cung cép theo yéu cdu cia
bat ky t6 chic hay ca nhan riéng & nao hodc cac quyét dinh mua ban, nam gid chitng khoan. Nha déu tw chi nén s
dung céc thong tin, phan tich, binh ludn cda Ban béo cdo nhuw la nguén tham khao trudc khi dwa ra nhimg quyét dinh
dau tfw cho riéng minh. Moi thong tin, nhan dinh va dy bao va quan diém trong béo céo nay dwoc dua trén nhing
ngudn di liéu dang tin cg@y. Tuy nhién Cong ty C6 phén Ching khoan Ngan hang dau tw va phat trién Viét Nam (BSC)
khéng dam bao rang cac ngudn thong tin nay la hoan toan chinh xac va khong chju bét ky mét trach nhiém nao déi véi
tinh chinh xac cda nhwng théng tin dwoc dé cap dén trong béo céo nay, ciing nhw khéng chiju trach nhiém vé nhiing
thiét hai déi véi viéc stz dung toan bé hay mét phan néi dung cda ban bao cao nay. Moi quan diém ciing nhw nhan dinh
duoc dé cap trong bao cao nay dua trén sy can nhdc cén trong, cdng minh va hop ly nhét trong hién tai. Tuy nhién
nhwng quan diém, nhan dinh nay cé thé thay déi ma khéng cén béo trirée. Ban bao céo nay coé ban quyén va la tai san
cua Cong ty C6 phan Chu’ng khoan Ngén hang Dé&u tw va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, siva déi,

in 4n ma khong c6 sw déng y cdia BSC déu trai lut

PHONG PHAN TiCH — CONG TY CO PHAN CHU'NG KHOAN NHDT&PTVN

Trwéng PhongTw van dau tw
Lé Thi Hai Puong

Tel: 0439352722 (155)

Email: duonglh@bsc.com.vn

THONG TIN LIEN HE

BSC Tru sé chinh

Tang 10, 11 — Thap BIDV

35 Hang V6i — Hoan Kiém — Ha Noi
Tel: 84 4 39352722

Fax: 84 4 22200669

Website: www.bsc.com.vn

Trwéng Phong Phan tich
Tran Thiang Long

Tel: 0439352722 (118)
Email: longtt@bsc.com.vn

Chi nhanh BSC Hé Chi Minh

Tang 9 — 146 Nguyén Coéng Tri&

Quan 1, Tp. H Chi Minh

Tel: 84 8 3 8218885

Fax: 84 8 38218510

Facebook: www.facebook.com/BIDVSecurities

Ban quyén cta Coéng ty Cé phan Chung khoan Ngén hang Pau tw va phat trién Viét Nam (BSC), 2009.
Bét ky néi dung nao cda tai liéu nay cing khong duge (i) sao chup hay nhan ban & bét ky hinh thirc hay phuong thic
nao hodc (ii) dwoc cung cap néu khéng duwoc sw chap thuan cda Cong ty Cé phan Chung khoan BIDV.
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