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SMC dat muc tiéu LNST 2017 thdn
trong & mirc 150 ty déng, EPS 2017
= 5,073 déng (gid dinh ty 1é trich
quy khen thudng phuc loi tuong
dwong 2016, khodng 0.18% LNST
cty me), ngay 04/04/2017, c6 phiéu
SMC duoc giao dich vdi gid 25,800
déng, PE FW = 5.09x.

Quan diém ky thudt: Nha déu tv
tham gia tai ving gid hop ly 26. Ky
vong ngdn han SMC quay trd lgi
chinh phuc vung khdng cw 28. Thuc
hién cdt 16 ngay néu SMC thodt
xubng duong kénh gid néi cdc khu
vue ddy lich sir.

Bdo cdo ndy chi lad ngudn théng tin
tham khdo. Vui long doc kj phén
Khuyén cdo st dung & trang cudi.

KQKD 2016 chuyén bién manh nh& dién bién tich cwc cha gia thép. Nam
2016, san lvong tiéu thu cla SMC dat 1.04 triéu tan (+3.8%yoy), trong dé
tdng san lwong xuat khau 1a 143,635 tan thép céc loai (-5.3%yoy do nhu cau
trong nudc tang cao), chiém 13.8% téng san lugng tiéu thu toan Céng ty. Bén
canh cac thj trudng Campuchia va Lao, SMC d3 mé rong sang Thai Lan va Uc.

DTT 2016 dat 9,441 ty dong (-6.03%). Tuy nhién nho dién bién thuan lgi cla
nganh thép, bién LNG cla SMC dat tdi 7.67%, tang manh so v&i mirc 1.44%
cla ndm 2015. LNST 2016 dat 368.47 ty dong, EPS 2016 = 12,254 déng/cp.
DHCP thdng qua chi trd cd tirc 2016 thém 5%, téng cdng cd tirc cho ndm
2016 13 15% tién mat.

Pat ké hoach than trong cho ndm 2017: Do lo ngai vé tinh hinh ting trwdng
cta linh vye BDS, Xay dung va bién dong gid thép bat loi trong 3 thang dau
ndm, SMC d&t ké hoach téng doanh thu 10,550 ty dong (+11.7%yoy), LNST
than trong & mirc 150 ty déng, gidm manh so v&i ndm 2016. EPS 2017 = 5,073
dong (gid dinh ty l& trich quy khen thuwdng phic lgi twong duwong 2016,
khodng 0.18% LNST cty me). C6 tirc trong nam 2017 s& khong thdp hon
8%/nam.

KQKD Q1 2017 tuwong ddi kha quan nhd da tang cla nganh thép cudi ndm
2016, LNST Q1 2017 wéc dat khoang 105 ty ddng (LNST Q1/2016 la 59 ty
ddng), san lugng tiéu thu dat 257 nghin tan (+4%yoy).

Cac du an san xuat dwoc didy manh. (1) Puvoc UBND tinh Ba Ria Viing Tau
ch3p nhéan trién khai day chuyén tdy ma thép 13, Dy kién hai hé théng tay va
ma s& dugc trién khai tai SMC Co Khi trong ndm 2017 vd&i gia tri dau tw 130 ty
doéng, (2) Pau tu thém 2 day chuyén ng thép cho nha may SENDO trong ndm
2016, nang téng cong hé thong lén thanh 7 day chuyén san xuat, cdng suat
thiét k& 1a 5,000 — 7,000 tan/thang. (3) DAy chuyén can ngudi khé 750mm dy
kién di vao hoat déng tlr cudi ndm 2017, cung cap nguyén liéu cho nha may
SENDO va khach hang khéc. (4) M& rong nha mdy san xudt gia cdng cac san
pham sau thép — CTCP Thép SMC Phu My, trong dé SMC s& nam 90 — 95%,
con lai 1a CBNV 5 — 10%. Céng ty s& ddng vai trd Téng kho céc loai thép cho hé
théng SMC, san xuét céc loai 6ng thép den va ma kém, tong vén dau tu la 350
ty (vOn tw cé 200 ty va vén vay 150 ty), thoi gian dau tu xay dung dy kién
trong ndm 2017 — 2018, t8ng dién tich 13 5ha.

SMC cho rang viéc mé rong sang linh virc sdn xuat s& giup doanh nghiép cé



nhiéu lgi thé trong viéc kinh doanh san pham thép, do khach hang muén mua
truc ti€p tir nha sdn xuat hon |a tir doanh nghiép thuan thwong mai.

San lwgng tiéu thu muc tiéu cho nam 2017:

STT Chi tiéu Pon | Thyc hién Ké& hoach
vi 2016 2017
tinh

Tong SLtiéuthu | Tan 1,042,672 1,050,000
1 Thép Xay dung Tan 576,186 570,000
2 Thép tdm Id ma Tan 372,418 380,000
3 Thép 6ng han Tan 13,861 25,000
4 Thép khac Tan 80,207 75,000

Ngudn: SMC, BSC Research

Phat hanh riéng 1é cho Hanwa. Ty | t&i da la 20% téng von diéu |&. Gid phat
hanh khoang 18,000 déng va s& dugc thuc hién trong Q2/2017.

QUAN DPIEM KY THUAT
DPi€m nhan ky thuat:

- Xu hudng hién tai: Dang trong qua trinh tich Iy trong bién d6 hep (hd tro
ngan han 26), xu hudng tang trong trung han va dai han (hd trg lich sir 24)

- Chi bdo xu huwéng MACD trén mdrc 0 va cé xau hiéu vuot dudng chi béo

cham, chi bdo RSI van déng di ngang quanh murc 60.

- Thanh khoan: Thanh khoan suy yé&u trong thang 3 dua thanh khoan trung
binh xudng quanh méc 100 nghin don vi/ phién

Nhan dinh: C8 phiéu SMC dang c6 co hoi thodt 1én khdi mat bang gid cii trong

nhitng phién t&i day néu cé thém sy hd tro tir cac tin hiéu kj thuat.

Khuyén nghi: Nha dau tu tham gia tai vung gid hop ly 26. Ky vong ngan han
SMC quay tré lai chinh phuc viing khang cy 28. Thyc hién cét 16 ngay néu SMC
thodt xudng dudng kénh gia néi cac khu vue day lich sir.
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Khuyén céo sir dung

Bdn bdo cdo nay cta Céng ty C6 phdn Chirng khodn Ngén hang Péu tw va phdt trién Viét Nam (BSC),
chi cung cép nhirng théng tin chung va phdn tich doanh nghiép. Bdo cdo nay khéng dwoc xdy dung dé
cung cdp theo yéu céu cla bt ky té chirc hay cd nhén riéng 1é ndo hodc cdc quyét dinh mua bdn, ném
gii¥ chirng khodn. Nha déu tw chi nén si¥ dung cdc théng tin, phén tich, binh luén cda Bén bdo cdo
nhw 1 ngudén tham khdo trwdce khi dua ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin,
nhén dinh va dw bdo va quan diém trong bdo cdo nay duoc dwa trén nhifng ngudn dir liéu ddng tin
cdy. Tuy nhién Céng ty C6 phdn Chirng khodn Ngén hang ddu tw va phdt trién Viét Nam (BSC) khéng
ddm bdo rdng cdc ngudn théng tin ndy ld hoan todn chinh xdc va khéng chiu bat ky mét trdch nhiém
ndo déi vdi tinh chinh xdc cua nhitng théng tin dwoc dé cdp dén trong bdo cdo ndy, ciing nhuw khéng
chiu trdch nhiém vé nhitng thiét hai déi vdi viéc st dung todn bé hay mét phén néi dung cta bén bdo
cdo nay. Moi quan diém ciing nhw nhdn dinh duoc dé cdp trong bdo cdo nay dua trén sw cdn nhdc
cdn trong, céng minh va hop ly nhét trong hién tai. Tuy nhién nhirng quan diém, nhén dinh nay cé thé
thay déi ma khéng cén bdo trudc. Ban bdo cdo nay cé bdn quyén va la tai sén cia Céng ty C6 phdn
Chirng khodn Ngén hang Pdu tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in dn
ma khéng cé sw déng y ctia BSC déu trdi ludt. Bat ky ndi dung ndo cua tdi liéu ndy ciing khéng duoc
(i) sao chup hay nhén bdn & bét ky hinh thirc hay phwong thirc ndo hodc (i) durgc cung cdp néu khéng
duoc su chép thudn cua Céng ty C6 phdn Chirng khodn BIDV.

BSC Tru s& chinh

Tang 10& 11 Théap BIDV

35 Hang Vbi, Hoan Kiém, Ha Néi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh

Tang 9 Toa nha 146 Nguyén Cong Tri
Quan 1, Tp. H6 Chi Minh
Tel: +84 8 3821 8885
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Website: http://www.bsc.com.vn
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