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VN-Index is testing 1020 points

BSC's Forecast on the stock market

Negative Neutral Positive
Day 6/3/2023 °
Week 6/3-10/3/2023 °
Month 03/2023 °

Market outlook

Stock market: VN-Index continued to test the 1,040 threshold right from the
opening; however, the index bounced back right after and struggled around
1,030 before dropping further to close at 1,024.77, down nearly 13 points
compared to yesterday. Market breadth was skewed to the negative side with 16
out of 19 sectors dropping, of which the biggest losers were Retail and Financial
Services. Regarding the transactions of foreign investors, today they continued
to net sell on the HSX and slightly net buy on the HNX. In the coming sessions, it
is likely that VN-Index will continue to struggle in the range of 1,020-1,040.

Future contracts: Future contracts decreased following the movement of VN30.
It is recommended that investors trade cautiously in the coming sessions.

Covered warrants: In the trading session on March 3, 2023, covered warrants
fluctuated along with the downtrend of the underlying stocks.

Highlights:

* VN-Index -12.84 points, closing at 1024.77. HNX-Index -1.25 points, closing at
204.89.

* Pulling the index up: STG (+0.05), PLX (+0.05), VSC (+0.03), HRC (+0.02),
CAV (+0.02).

* Pulling the index down: VCB (-2.73), MSN (-1.07), BID (-0.63), VPB (-0.51),
ACB (-0.47).

* The matched value of VN-Index reached VND 5,987 billion, increased 16.39%
compared to the previous session. The total transaction value reached VND
7,211 billion.

* The trading range is 19.04 points. The market had 82 advancers, 53 reference
stocks, 317 decliners.

 Foreign investors' net selling value: VND -126.53 billion on HOSE, including
HPG (-50.61 billion), SSI (-25.81 billion), VCB (-23.71 billion). Foreign investors
were net buyers on HNX with the value of VND 7 billion.

BSC RESEARCH

Head of Research

Tran Thang Long
longtt@bsc.com.vn

Macro & Market Team

Bui Nguyen Khoa
khoabn@bsc.com.vn

Le Quoc Trung
trunglg@bsc.com.vn

Pham Thanh Thao
thaoptl@bsc.com.vn

Vu Viet Anh
anhvv@bsc.com.vn

VN-INDEX
Value: 5987.2 bil

1024.77

-12.84 (-1.24%)

Foreigners (net): -126.53 bil

HNX-INDEX
Value: 904.43 bil
Foreigners (net): 7 bil

UPCOM-INDEX
Value: 336.17 bil

204.89

-1.25 (-0.61%)

75.80

-0.48 (-0.63%)

Foreigners (net): -0.44 bil

Macro indicators

Value % Chg
Qil price 78.1 0.58%
Gold price 1,833 -0.22%
USD/VND 23,720 -0.02%
EUR/VND 25,217 -0.37%
JPY/VND 174 -0.22%
Interbank 1M interest 7.0% 0.12%
5Y VN treasury Yield 3.8% -0.24%

Source: Bloomberg, BSC Research

Top Foreign trading stocks (Bil. VND)

Top buy Value Top sell Value
HSG 34.7 HPG -50.6
NKG 19.3  SsSI -25.8
VNM 13.2 VCB -23.7
STB 11.4 KBC -20.9
BID 10.5 VND -19.0
Source: BSC Research
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Future contracts market

Chart 3

VN30-Index Intradday vs 1 month Future contrat Intraday
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Table 3
Future contracts
Ticker Close + Daily + Basis % Volume Trading T|r.net.o Remaining
volume expiration days
VN30F2309 1003.00 -1.91% -10.35 0.0% 72 9/21/2023 202
VN30F2304 1004.80 -1.68% -8.55 22.2% 1,169 4/20/2023 48
VN30F2303 1005.20 -1.84% -8.15 7.5% 362,071 3/16/2023 13
VN30F2306 1005.00 -1.33% -8.35 18.6% 102 6/15/2023 104
Source: Bloomberg, BSC Research
Outlook:

Le Quoc Trung

trunglg@bsc.com.vn

Table 2
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Top leaders VN30

Ticker Price + Daily (%) Index pt
PLX 38.80 0.39 0.02
CTG 27.80 0.00 0.00
NVL 10.35 0.00 0.00
PDR 10.50 0.00 0.00
BCM 83.50 -0.60 -0.02

Source: Bloomberg, BSC Research
Table 3

Top Laggards VN30

Ticker Price + Daily (%) Index pt
MSN 76.0 -3.80 -2.01
ACB 245 -2.20 -1.65
VPB 17.0 -1.73 -1.47
FPT 78.5 -1.88 -1.46
VCB 90.9 -2.47 -1.25

Source: Bloomberg, BSC Research

» VN30 decreased by -15.38 points to 1013.35 points, the trading range was 22.1 points. Stocks such as MSN, ACB, VPB, FPT, and VCB had a negative

impact on the movement of VN30.

+ « VN30 could not maintain the uptrend since the opening. The index closed in red with large fluctuation range. The liquidity continued to be below MA20,
showing that cautious sentiment is still covering the market. It is recommended that investors trade cautiously during the session.

* Futures contracts decrease in line with the movement of VN30. In terms of volume, VN30F2309 decreased, all remaining contracts increased. In terms of
open positions, VN30F2304 increased, the remaining contracts decreased.

Covered warrant market

Expiration Remaing

Annualized Issuance Trading

Theoritical

Price/

Break-even  Exercise

Ticker date days CR Volume sigma price price % +/- Daily price* Value price price ggg:r‘;{:zg
CHPG2221 3/31/2023 28 4:1 2,006,800 51.12% 1,000 40 33.33% 27 1.46 25,320 25,000 20,350
CVHM2216 8/31/2023 181 8:1 376,900 35.76% 1,900 150 0.00% 40 3.72 63,760 62,000 40,950
CMBB2215 11/1/2023 243 2:1 55,200 40.96% 2,500 1,480 -1.33% 1,077 1.37 22,080 18,000 17,150
CHPG2227 11/1/2023 243 2:1 1,407,200 51.12% 2,400 2,100 -1.87% 1,786 1.18 25,020 - 20,350
CPOW2210 6/6/2023 95 11 98,400  43.65% 1,870 880 -2.22% 876 1.01 13,980 13,000 12,350
CVRE2219 6/6/2023 95 31 326,300 45.34% 1,050 380 -2.56% 461 0.82 31,040 29,000 26,000
CHPG2225 6/6/2023 95 31 517,100 51.12% 1,550 1,370 -2.84% 1,395 0.98 21,440 17,000 20,350
CVNM2207 3/28/2023 25 15.2:1 677,200 26.27% 1,100 620 -3.13% 579 1.07 77,952 67,462 76,000
CSTB2224 9/5/2023 186 2:1 69,100 51.11% 2,700 3,630 -3.46% 3,323 1.09 27,200 20,000 25,000
CHPG2302 9/27/2023 208 2:1 21,300 51.12% 2,120 2,430 -3.95% 1,754 1.39 25,260 20,000 20,350
CSTB2225 11/1/2023 243 2:1 190,500 51.11% 2,900 3,720 -4.37% 3,407 1.09 28,280 20,500 25,000
CVvPB2214 9/5/2023 186 4:1 291,400 38.82% 1,100 750 -5.06% 512 1.46 20,880 17,000 17,000
CSTB2215 3/28/2023 25 51 210,900 51.11% 1,100 730 -5.19% 625 1.17 26,372 22,222 25,000
CMWG2214 9/5/2023 186 10:1 117,800 46.51% 1,100 490 -5.77% 306 1.60 54,400 46,500 39,400
CHPG2226 9/5/2023 186 2:1 25500 51.12% 2,300 2,020 -6.05% 1,769 1.14 23,980 19,500 20,350
CVRE2216 8/31/2023 181 4:1 494,600 45.34% 1,650 400 -6.98% 456 0.88 33,880 31,000 26,000
CFPT2210 8/31/2023 181 10:1 165,800 26.48% 2,350 510 -8.93% 258 1.98 96,700 90,000 78,500
CFPT2212 6/6/2023 95 10:1 61,500 26.48% 1,870 1,170 -10.00% 1,025 1.14 84,400 70,000 78,500
CACB2207 3/31/2023 28 4:1 546,100 35.89% 1,100 190 -24.00% 150 1.26 26,660 25,500 24,500
CVRE2215 3/31/2023 28 2:1 1,703,900 45.34% 2,600 60 -33.33% 117 0.51 31,180 30,000 26,000

Total 9,363,500 43.29%**
Note: Table includes covered warrant with the most trading values CR: Coversion rates
Risk-free rate is 4.75% Remaining days: number of days to expiration
**Average annualized sigma * Theoritical price is calculated according to Black-Scholes Model
Outlook:

* In the trading session on March 3, 2023, covered warrants fluctuated along with the downtrend of the underlying stocks.
* CHPG2227 had the best growth at 41.15%. Transaction value increased by 50.28%. CSTB2225 had the most transaction value, accounting for 41.15%.

+ CSTB2218, CVRE2215, CVRE2219, and CVRE2216 are warrants whose value is closest to the theoretical price. CSTB2224, CSTB2225, CHPG2302, and
CHPG2301 are the most positive warrants in terms of returns. CSTB2224, CSTB2225, CVNM2211, and CSTB2222 are the most positive warrants in terms of

money position.
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Top 5 leaders on the HSX
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Top 5 leaders on HNX

Ticker Price % Change Index pt Volume
BAB 15.00 2.74 0.48 12900
HTP 39.60 2.86 0.09 41800
VIF 14.90 9.56 0.08 100
PLC 33.00 4.10 0.04 1.57MLN
SCG 66.70 0.60 0.04 159400

Top 5 laggards on the HNX

Ticker Price % Change Index pt Volume
CEO 64.50 -7.86 -1.82 8.92MLN
IDC 74.00 -4.27 -1.27 3.69MLN
THD 171.20 -1.33 -1.04 439601
L14 370.00 -3.95 -0.49 116817
SHS 43.20 -1.59 -0.35 7.70MLN

Top 5 gainers on the HNX

Ticker Price % Change Index pt Volume
DNM 20.90 10.0 0.01 200
HKT 7.70 10.0 0.00 300
GLT 22.20 9.9 0.01 100
HTC 17.80 9.9 0.02 400
VC1 9.00 9.8 0.01 1100.00

Top 5 losers on the HNX

Ticker Price % Change Index pt Volume
STG 42.00 5.00 0.05 32000
PLX 38.80 0.39 0.05 372100
VSC 30.15 3.79 0.03 302200
HRC 59.00 5.55 0.02 100
CAV 55.00 2.80 0.02 5100
Top 5 laggards on the HSX

Ticker Price % Change Index pt Volume
VCB 90.90 -2.47 (2.73) 798600
MSN 76.00 -3.80 (1.07) 581000
BID 4590  -1.08 (0.63) 735400
VPB 17.00 -1.73 (0.51) 8.98MLN
ACB 24.50 -2.20 (0.47) 2.40MLN
Top 5 gainers on the HSX

Ticker Price % Change Index pt Volume
TDG 3.99 7.0 0.00 255600
PJT 8.76 7.0 0.00 1200
HOT 22.85 6.8 0.00 100
IBC 2.88 6.7 0.00 741400
MCP 21.80 6.3 0.01 100.00
Top 5losers on the HSX

Ticker Price % Change Index pt Volume
VCB 90.90 -2.47 -2.73 798600
MSN 76.00 -3.80 -1.07 581000
BID 45.90 -1.08 -0.63 735400
VPB 17.00 -1.73 -0.51 8.98MLN
ACB 24.50 -2.20 -0.47 2.40MLN

Source: Bloomberg, BSC Research

Exhibit 3

Foreign transaction

Ticker Price % Change Index pt Volume
HMR 8.00 -11.11 0.00 11900
SDu 28.00 -9.97 -0.02 300
KKC 6.40 -0.86 0.00 1000
GDW 23.80 -9.85 -0.01 100
PSD 13.80 -9.80 -0.02 194200

1000.00

500.00

0.00 ~

-500.00

-1000.00

Source: HSX, HNX, BSC Research
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BSC30 Portfolio

. Closing price o Market Cap Liquidity (Mil Foreign
Ticker Sector (1,000 VND) % Day Beta (Mil USD) USD) EPS (VND) P/E P/B ownership ROE
VCB Bank 90.9 -2.5% 0.8 18,704 3.2 6,316 14.4 3.1 23.6% 24.2%
CTG Bank 27.8 0.0% 12 5,809 21 3,518 7.9 1.2 28.0% 16.9%
VPB Bank 17.0 -1.7% 12 4,962 6.7 2,722 6.2 1.2 17.6% 20.7%
TCB Bank 26.8 -1.5% 14 4,098 2.2 5,737 4.7 0.8 22.5% 19.7%
ACB Bank 24,5 -2.2% 11 3,598 2.6 4,053 6.0 1.4 30.0% 26.5%
MBB Bank 17.2 -1.4% 11 3,381 3.6 3,856 4.4 1.0 23.2% 25.8%
STB Bank 25.0 -2.3% 14 2,049 13.0 2,674 9.3 1.2 29.0% 13.8%
SsSi Securities 185 -1.1% 1.7 1,203 6.0 1,456 12.7 1.2 9.3%
GVR Industrial Park 141 -1.1% 18 2,452 0.7 955 14.8 1.2 0.5% 7.9%
HPG Material 20.4 -1.2% 1.0 5,145 12.3 1,459 13.9 1.2 23.5% 9.1%
HSG Material 15.3 -1.3% 2.1 398 17.2 (1,776) 0.9 9.6% -10.0%
VHM Real Estate 41.0 -0.4% 0.9 7,753 25 6,575 6.2 1.2 24.0% 21.3%
VRE Real Estate 26.0 -0.8% 0.4 2,569 2.4 1,204 21.6 1.8 32.5% 8.6%
NLG Real Estate 25.0 -1.0% 15 417 1.1 1,274 19.6 1.1 45.6% 5.8%
DPM Fertilizer 34.7 -0.4% 15 590 1.7 14,039 25 1.0 18.5% 45.8%
GAS 0&G 104.5 -0.5% 0.7 8,696 0.8 7,647 13.7 3.3 3.0% 26.7%
PLX 0&G 38.8 0.4% 0.8 2,143 0.6 1,156 33.6 2.0 18.0% 6.0%
BSR 0&G 16.2 0.6% 16 2,184 5.3 2,108 7.7 1.3 41.1% 19.1%
PVS 0&G 26.4 -1.1% 13 549 10.2 1,501 17.6 1.0 20.1% 6.0%
PVT 0&G 20.5 -2.6% 13 288 2.9 2,587 7.9 1.1 18.5% 14.9%
POW Ultilities 12.4 -2.8% 12 1,257 3.9 809 15.3 1.0 6.1% 6.4%
REE Ultilities 67.1 -2.3% 0.8 1,037 0.5 7,563 8.9 1.5 49.0% 18.7%
VNM F&B, Retail 76.0 -0.7% 0.5 6,906 2.3 3,632 20.9 5.3 55.8% 24.1%
MSN F&B, Retail 76.0 -3.8% 12 4,704 2.0 2,515 30.2 4.1 30.6% 12.1%
MWG F&B, Retail 39.4 -2.2% 1.3 2,507 3.2 2,830 13.9 2.4 49.0% 18.5%
PNJ F&B, Retail 79.4 -1.1% 0.8 1,132 0.8 6,073 13.1 3.0 49.0% 24.7%
FRT F&B, Retail 69.5 -2.0% 1.3 358 15 3,295 21.1 4.1 28.6% 21.3%
VHC Fishery 56.9 0.5% 12 454 0.7 10,842 5.2 1.4 30.3% 29.7%
GMD Logistics 49.1 -2.4% 0.7 643 0.9 3,037 16.2 2.1 48.9% 13.8%
FPT Technology 78.5 -1.9% 0.8 3,744 25 4,838 16.2 4.1 49.0% 24.8%

The BSC30 portfolio includes 30 companies with the largest market capitalization with the largest liquidity on all three Ho Chi Minh Stock
Exchange (HOSE), Hanoi Stock Exchange (HNX), and Ho Chi Minh Stock Exchange Decentralized (Upcom). The companies in the BSC30
represent many important economic sectors, including banking, securities, consumer goods, retail, technology, manufacturing, logistics,
electricity, and real estate. The stocks in BSC 30 are evaluated and selected by BSC experts based on the criteria of stable business operation,
strong finance, effective management, and good competition in the market. Investing in stocks in the BSC30 portfolio is considered a reliable
choice for investors who want to invest in Vietnam's stock market. The BSC30 portfolio will be published quarterly by BSC.
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Fundamental Investment Portfolio

Stock Recommendati % Current

No. Ticker Sector exchange ons Current price  Purchase price % Profit/Loss  Target Price price Link report
1 ACB Bank HSX Buy 24.50 19.10 28.27% 24.40 -0.41%

2 ACV Industrial products and services HSX Buy 83.90 74.70 12.32% 90.00 7.27% Click
3 BCM Construction and building materials HSX Buy 83.50 75.00 11.33% : 12.81%

4 BSR Oil and Gas UPCOM Buy 16.20 13.60 19.12% 18.70 15.43% Click
5 CTR Construction and building materials HSX Buy 55.90 37.70 48.28% 51.20 -8.41% Click
6 DBC Food & Beverage HSX Buy 13.35 10.60 25.94% 14.10 5.62%

7 DRC Cars and auto parts HSX Buy 22.20 16.70 32.93% 26.72 20.36%

8 FPT Technology HSX Buy 78.50 65.90 19.12% 84.60 1.77% Click
9 FRT Retail HSX Buy 69.50 59.80 16.22% 75.30 8.35%

10 HND Infrastructure services UPCOM Buy 14.10 12.20 15.57% 15.70 11.35%

11 IDC Construction and building materials HNX Buy 38.50 29.00 32.76% 43.40 12.73%

12 KBC Real estate HSX Buy 21.50 16.70 28.74% 18.10 -15.81%

13 LHG Real estate HSX Buy 22.00 18.90 16.40% 23.60 7.27%

14 MWG Retail HSX Buy 39.40 37.90 3.96% 50.30 27.66% Click
15 PNJ Personal and household consumables HSX Buy 79.40 70.10 13.27% 65.99 -16.89% Click
16 POW Infrastructure services HSX Buy 12.35 10.45 18.18% 13.00 5.26%

17 PVD Oil and Gas HNX Buy 21.65 13.60 59.19% 19.70 -9.01%

18 PVS Oil and Gas HNX Buy 26.40 19.10 38.22% 28.00 6.06%

19 PVT Industrial products and services HSX Buy 20.50 17.50 17.14% 24.30 18.54%

20 QTP Infrastructure services UPCOM Buy 15.00 11.61 29.20% 14.97 -0.20%

21 REE Industrial products and services HSX Buy 67.10 69.18 -3.01% 83.50 24.44%

22 VCB Bank HSX Buy 90.90 75.00 21.20% 90.30 -0.66%

23 VEA Industrial products and services HSX Buy 37.80 34.90 8.31% 48.00 26.98%

24 VHC Food & Beverage HSX Buy 56.90 74.90 -24.03% 87.20 53.25%

25 VNM Food & Beverage HSX Buy 76.00 75.65 0.46% 8291 9.09%

26 VRE Real estate HSX Buy 26.00 25.00 4.00% 31.80 22.31%

BSC ibroker is a 24/7 service that provides customers with support to look up information, analyze market data, stock data and give investment
recommendations. BSC iBroker does not replace the client in making trading decisions; Clients should consider BSC iBroker as a source of
information. For more detailed information, investors can visit the website or use BSC ibroker.

Quantitative Analysis Assistan (Metal):
provides investors with technical signals and
recommendations.

Derivatives Assistant (Fire): provides technical
recommendations during the session with 2
futures codes VN30F1M and VN30F2M

Phan tich dinh luong Phan tich phaisink

Basic analysis assistant (Wood): provides
an overview of the business's performance
through charts and financial indicators.

Warrant Assistant (Earth): provides basic
information on Black-Scholes warrants and
pricing.

Phan tich ching quyén

Analytical Report Assistant (Water):
provides analysis reports and
recommendations based on fundamental
analysis from analysts of the R&D
Department - BSC.

BSC NANG CAP TiNH NANG IBROKER
> Tiénich

g > Dy dd thong ti

??:Jd’ﬁ'\ﬂ@iﬂ > Nzinl’?chg:g “
b

" e 4
e .
P

[=]

=~
<

Use iBroker here Lin

.

Risk Disclosure

|
=



https://www.bsc.com.vn/Report/ReportFile/3902781
https://www.bsc.com.vn/Report/ReportFile/3875921
https://www.bsc.com.vn/Report/ReportFile/3503645
https://www.bsc.com.vn/Report/ReportFile/3902747
https://www.bsc.com.vn/Report/ReportFile/3304545
https://www.bsc.com.vn/Report/ReportFile/3902774
https://www.bsc.com.vn/Account/LoginiBroker?returnUrl=/Companies/iBroker
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Disclosure

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources
believed to be reliable but their accuracy completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at
after due and careful consideration and they were based upon the best information then known to us, and in our opinion are fair and
reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice. This
document is not, and should not be construed as, an offer or the solicitation of an offer to buy or sell any securities. BSC and other
companies in the BSC and/or their officers, directors and employees may have positions and may affect transactions in securities of
companies mentioned herein and may also perform or seek to perform investment banking services for these companies. This document is
for private circulation only and is not for publication in the press or elsewhere. BSC accepts no liability whatsoever for any direct or
consequential loss arising from any use of this or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole discretion and risk of the user. No part of this material may be (i) copied, photocopied or duplicated in any form
by any mean or (i) redistributed without the prior written consent of BIDV Securities Company (BSC).

BSC Headquarters

Thai Holdings Tower, 8th & 9th Floor
210 Tran Quang Khai, Hoan Kiem, Hanoi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

Ho Chi Minh City Office

146 Nguyen Cong Tru St, 9th Floor
| District, HCM, Vietnam

Tel: +84 8 3821 8885

Fax: +84 8 3821 8510

http://www.bsc.com.vn

Bloomberg: RESP BSCV <GO>

For Research Department For Institutional Clients For Individual Clients
Research Department Investment Consulting and Brokerage i-Center
hn.ptnc@bsc.com.vn hn.tvdt.khtc@bsc.com.vn i-center@bsc.com.vn
(+84) 39352722 - Ext 108 (+84)2439264659 (+84)2437173639
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