BSC

Tuan 20 (29/05 - 02/06/2017)

Vietnam Weekly Review
Hwédng téi vang dinh méi sau khi ciing ¢ 740 diém

BSC RESEARCH
Trwdng phong

Tran Thiang Long
longtt@bsc.com.vn

Nhém thuwe hién
Bui Nguyén Khoa
khoabn@bsc.com.vn
D6 Nam Tung
tungdn@bsc.com.vn

Nguyén Quéc Trwéng
truongng@bsc.com.vn

VN-INDEX 743.41
Khéi lwong (triéu cp) ~ 1068.95 1.31%
% thay doi KL -5%
Khéi ngoai rong (ty) 550.82
HNX-INDEX 93.69
Khéi lwong (triéu cp)  225.52 1.64%
% thay ddi KL -37%
Khéi ngoai rong (ty) 56.32
Cac méc diém quan trong
Khang ; Ho
cu Trung binh tr
VN-Index 760 735 705
HNX-Index 96 91 88
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B&o cao nay chi la ngudn théng tin

tham

khao. Vui long doc ky phan

Khuyén céo st dung & trang cudi.

Chién thuat tuan toi

Cac chi sb tiép tuc hinh thanh vung dinh méi nhd sy van déng téng gia cta nhém cb
phiéu ngan hang, tich cwc ctia dong tién va hoat ddng mua vao cta khdi ngoai. Dong
tién duy tri & mirc cao va luan chuyén lién tuc gitba cac nhom cd phiéu, cac nhom nganh
dang day mat bang cb phiéu ting qua dé mang lai co hdi cho nha dau tw. VN-Index
dang cung cb ving gla m&i tai 740 diém va du bao sé tiép tuc tang theo da huwdng téi
760 diém trong 1-2 tuan téi.

Sau khi chivng lai tuan trwéc, TTCK cac quéc gia chli chot thé gi6i déu co murc tang tot
tuan qua. Nhung chuyen céng du ctia Tdng thong My tai cac nwédc vung Vinh, va chinh
sach 4 diém vé Triéu Tién gidm bét lo ngai vé nguy co xung dot. Dong tién khéi ngoai
duy tri da mua rong trén TTCK khu vwe va khu vie thi trwrng méi néi ngay khi FED
bay té quan diém xem xét ting I4i suat trong ky hop thang 6. Khdi ngoai mua rong & thi
trwong Viét Nam, trién vong mua rong trong thdi gian téi van kha sang sta khiMSCI
tang ty trong cb phiéu Viét Nam, clng v&i cac hoi thao qubc t& dau tw vao Viét Nam
dang thu hat dwoc sw chi y ciia NDT. 2 ETF FTSE va VNM ciing sé cong bd diéu chinh
danh muc 2/6 va 9/6 t&i day (Xem thém dw bdo ETF phan phu luc)

Téng dw no tin dung TP HCM wéc dén cubi thang 5 dat 1,596 triéu ty dong, téng 8,3%
so v&i cubi nam 2016 va tang 22,04% néu so cung ky ndm ngoai. Mot diém lwu y dw
no tin dung ngan han chiém 45,2%, tdng dén 12,99% trong khi téng huy déng vén cla
céac t6 chirc tin dung trén dia ban thanh phd chi tang 3,24% so vé&i cubi nam 2016. Theo
ddi thi trudng mé tuan qua, & suat qua dém va I4i suét 1 tudn & mic 4.4% va 4.5%,
gidm 0.03% va 0.07% va giao dich repo ky han 7 ngay ciing chi dat 2.175 ty, gidm 36%
so tudn trwérc. Tang trwdng tin dung cao hon nhiéu so véi huy ddng vén, trong khi thanh
khoan cta hé thédng ngan hang lai khéng cang thang. Day Ia hién twong kha ky la, chwa
dé giai thich nhwng du sao van |a théng tin tich cwe cho cac kénh dau tw ngan han, tiéu
biéu la chirng khoan.

Khuyén nghi trading ngan han: Tiép tuc mé& rong trading ngén han khi chi sé dang
cling ¢cb viing gia 740 diém va ting diém theo da.

Khuyén nghi dau tw trung dai han: Tang ty trong danh muc co ban hién c6 nham tang
hiéu qua va cha dong véi dién bién thi trwong.

Danh muc dau tw tuan té&i: Thuc hién chét 1di sém KBC véi mire 13i 10.58%, mé vi thé
mé&i PVD (gia mua hop ly 16-16.35, gia ky vong 18 va thuc hién cat 16 tai 15.5) véi danh
muc Canslim. Cac danh muc khac déu cé murc tang tét, sé tiép tuc gitr nguyén vi thé.

Két qua danh muc tuan vira qua
Danh muc ngan han: Hiéu suat danh muc tang 2.54%.
Danh muc trung han Canslim: Hiéu suét danh muc tang 4.39%.

Danh muc co ban: Hiéu suat danh muc téng 3.01%.

Nhirng théng tin lwu y trong tuan t&i

Nhirng véan dé phat trién KT-XH nhu tang truéng GDP, xt Iy no xau Ngan hang, ... tai
ky hop thr 3, Quéc hoi khda XIV dang la diém néng va thu hat chd y cla thj tredng.
Théng tin chuyén céng du ctia Tha twéng Viét Nam sang My tir 29-31/5.

Chi sb duy tri da ting sau khi cling ¢b viing gia, cac nganh phan héa nhwng van dang

c6 mirc tang tét nho dong tién luan chuyén. Nganh chan nudi sé tich cuc voi thong tin
Trung Qudc dong y nhap chinh ngach thit Ign Viét Nam.
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DPiém nhéan tuan vira qua

VN-Index thiét Iap vung diém cao m&i nhd van dong ting
gia ctia nhém cb phiéu Ngan hang va VNM. Dong tién 6n
dinh, duy tri & mé&c cao va luan chuyén lién tuc day mat
bang gia 1én cao. VN-Index va HNX-Index téng lan lwot
1.3% va 1.6%. Thanh khoan HSX va HNX giam nhe 4%
va 3%. Céc yéu té chinh trong tuan:

o Nhém cé phiéu Ngan hang (BID, MBB, CTG) gop 5.6
diém tang, chiém gén ¥ murc tdng cia VN-Index;

e Dong tién lai quay lai nhém c¢é phiéu nhé va vira khi
nhém c¢é phiéu I6n ching gia;

e Khéi ngoai mua rong tuén thi 3.

Thi trwérng tiép tuc tang theo da véi 16/20 nganh tang
diém. Nhém Dwoc phdm dan dau da ting 6.6%
(DMC+11.5%, PMC+11.4%), theo sau la Thwong Mai
(SVC+5.0%, VHG+6.9%) va VLXD (CTI+12.4%,
CVT+11.9%) ting lan lwot 3.9% va 3.8%. O chiéu gidm
diém, nganh Xay dwng (THG-8.4%, PXL-16.1%), Nang
lwgng (PPC-2.9%, VSH-1.4%), va B4t dong san (PDR-
4.7%, DXG-2.7%) c6 mirc gidam lan lwot -2.0%, -0.8%,
va -0.5%. Nhém c¢b phiéu SmallCap va MidCap van cé
mrc tdng &n twong 6.1% va 2.8% so v&i 2.4% cia VN30
va 1.3% cla nhém LargeCap.
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Khéi ngoai mua rong 607 ty trén 2 san. Khdi ngoai
mua rong 550 ty trén HSX va 56 ty trén HNX. Hoat dong
giao dich tiép tuc tap trung vao cac cb phéu Bluechips va
tru cot. Ho mua rong 178 ty VNM, 178 ty PLX. Chiéu
nguwoec lai, ho banrong 79ty VIC va 48 ty BMP. ETF VNM
gidm quy mo 500 nghin chirng chi hay ban ra 150 ty.

1500
1000
500
0
-500
T T T S N S S St
\’\9'\, \'1,0'\/ \,‘9’» \’\9’\, \,19’\/ \(0\\' \,)/\’\/ \,]9'» \,19'»
NSNS SN PALGIR M
AP SRS NS
QY A P D
W HSX EHNX

Khoi tw doanh CTCK giam trang thai mua rong. Khoi
tw doanh mua rong 6 ty, chi yéu mua vao phién giao
dich th& 6 tudn trwdc voi 44 ty. Hoat ddng ban rai rac véi
quy mé thdp nhw véi tudn trwéc. Hoat dong giao dich
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mua ban gidm nhe so v6&i tuan trudc. Gia tri giao dich
mua béng 0.8% tdng gia tri mua thj trwdng, gidm so voi
murc 1.5% tuan trwdce trong khi gia tri ban & mac 1.1%,
gidm so v&i 1.2% tuan trwéc.
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D6 thi tuan: VN-Index chay theo da, gitr khodng cach
an toan v&i dinh ¢t 732 diém véi khdi lwong duy tri &
murc cao. Céac chi sb khac nhuw VN30 va HNX-Index déu
ddng thuan tang gia. Cac chi bao MACD d& cét dwong
tin hiéu tr dwoi lén trong khi dwdng gia vwot qua dai
Bollinger Band va RSI da bwéc vao vung mua qua. Cac
chi s6 chwa c6 tin hiéu dao chiéu va chi sé tam ly van
chwa qua hwng phan cho thay da tang thi trwéng van con
duy tri. VN-Index tiép tuc tdng diém mé réng va huéng
vung can 760 diém.
D6 thi ngay: VN-Index c6 4 phién giao tang gidm xen ké
cudi tudn du vay nam tron trong cay nén tang diém 22/5.
Cac chi bao ky thuat tiép tuc dat dinh méi va di vao vung
mua qua. Dai bollinger Band m& réng va hwéng 1én trén.
Thi trwdng dang cé6 mét vai phién cing cb gia trén 740
diém va sé con tiép tuc tang diém trong tuan t&i khi thanh
khoan én dinh va tam ly thj trwé'ng chwa qua hwng phan.
Mét vai dic diém chi y ctia VN-Index:

e VVN-Index tao dinh mé&i trong 9 ndm, tich Idy trén 740

diém va sén sang cho dot tdng gié méi;
e Céc chi s6 dang déng pha, chi bao ky thuét cai thién
hé tro xu huéng ting diém theo da.

D6 thi ky thuat VN-Index

S TN

Nhan dinh: Cac chi sb chirng khoan tang theo da nhe
s van dong dong tién va thanh khoan tét hé tro. Xu
hwéng du bao tiép tuc ting diém mé réng sau mot vai
phién giao dich cling ¢6 tai 740 diém, huwéng téi ving gia
cao hon tai 760 diém.
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Thoéng tin vi mo6

Thé gi&i

Dién bién vi mé thé gi¢i trong tuan vira qua xoay
quanh cac sw kién tiéu bieu:

Bién ban hop Fed: Nhiéu kha nang tang lai
suét trong théng 6. Da sé cac quan chirc FED
déu nhét tri ing ho viéc nang 14i suét va thu hep
bang can déi khéng 16 qua viéc thoai vén tréi
phiéu. Cac nha dau tw thay rang khé ndng Fed
téng lai suét trong thang 6 la kha cao, véi mirc
xéc suét 80% Viéc thoai von nay sé bat dau &
murc thap va cubi cung dat dén mirc d6 dw kién
cho tirng giai doan, sau dé murc nay s€ duorc gidy
nguyén cho dén khi quy mé ctia béng cén déi ké
toan tré lai binh thuwong.

Moody ha hang tin nhiém ciaa Trung Quéc twr
Aa3 xudng A1, do lo ngai vién canh no x4u ciing
nhw khé ndng cé thé duy tri téc do tang trudng
kinh té cda nuéc nay trong ndm nay Theo
Moody"s, céng cudc cai té dang dién ra & Trung
Quéc sé lam thay dbi thi truong va hé thong tai
chinh trong thoi gian t&i, song sé khéng ngén
chédn dwoc nguy co gia tdng no ddn dén tinh
hinh tai chinh khéng 6n dinh cta chinh phd.
Téng sé dw n cua Trung Quéc da tang Ién dén
khoéng 260% GDP vao cubi ndm ngoéi, téng so
voi 160% trong ndm 2008. Ngoai ra, Moody's
ciing diéu chinh trién vong kinh té cda Trung
Qudc ter "tiéu cuc” sang "6n dinh" do danh gia
céc nguy co véi nén kinh té da duroc can bang.

Vao cudi phién giao dich ngay thir Sdu, hop
dong vang giao thang 6, tién 11.70 USD (+
0.9%) |én 1,268.10 USD/oz, mirc cao nhét trong
1 thang. Trong tuén qua, hop déng tdng 1.2%,
dénh déu tuan thir 3 téng lién tiép. Nguyén nhan
cla sw tdng gié la do sw bét 6n chinh tri ttr finh
hinh Triéu Tién, cudc hop G7, cudc bau ctr tai
Anh sdp t&i va nhiing dién bién méi vé Chinh
quyén Téng théng Donald Trump.

Gid dau WTI déng cira phién cudi tuan tai
mirc 49.83 USD/thung, tang 1.8% so vé&i
phién trwéc nhweng van sut 1.7% trong tuan
qua. Hém thir Nam, giad dau gidm manh do céac
nha san xuét trong va ngoai T6 chirc Cac nuéc
Xuét khdu Dau mé (OPEC) da gia han mét théa
thuén cét giam san luwong dén thang 3/2018,
nhung mirc do cét giam khéng nhiéu hon nhw
mét sb6 nha dau tw ki vong. Vao ngay thir Séu,
dir liéu ter Baker Hughes cho biét s6 gian khoan
dau dang hoat dong tai My cong 2 gian 1én 722
gian. DAy ciing la tuén tdng thir 19 cia sé gian
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khoan déu tai My, qua dé cho thay kha nang leo
déc cda sén lwong. Khad nédng nay khién cac nha
dau tw van lo ldng vé gia dau sé tiép tuc suy
giam.

Viét Nam

Tam diém vi mé Viét Nam tuan qua:

Bo6 ké hoach va dau twu dang nghién cteu mét
don vi hanh chinh kinh té dac biét duoc quy
dinh tai Piéu 5 trong hé théng quy hoach. Vé
Luéat Quy hoach, néu duoc théng qua tai ky hop
lén nay, lugt nay sé tao ra mét sy thay doi Ion,
x04 bé duroc nhiéu co ché tén dong, tao duoc sy
dbng bo théng nhét cda phép luét hién nay vé
quy hoach va thiét lap co ché cung cép céac
théng tin vé quy hoach ddm bao céng khai minh
bach trong céc tiép can théng tin va ciing la dé
giam sat trong qua trinh thuc hién quy hoach.
Lai suat lién ngan hang tiép tuc giam thém
40-70 diém phan trdm. Cu thé, Iai suat qua dém
gidm -57 diém xubng 3,83%, i suét 1 tuén gidm
70 diém xubng 3,80%, l4i suat 1 thang giam 40
diém xuéng 4,29%, dwa mat bang lai suat giam
khodng 100 diém. Két qua giao dich trén thj
trong mé ciing cho nhiing dau hiéu tuong tu.
Trong cd tudn, NHNN chi phét hanh 4.744 ty
OMO va hudt vé 6.540 ty dao han, tuong duwong
hat rong 1.796 ty, dwa khéi lurong OMO luu hanh
xubng chi con 4.744 ty.Piéu dang chi y la sau
hai thang ty Ié trang thau luén dat murc 100% thi
t6i tudn nay ty I tring thau gidm chi con 79%,
riéng ngay thtr 6 NHNN d& khéng phat hanh
thém OMO. L&i suét ha nhiét cung véi nhu céu
vay cua thi trwong gidm dan cho thady thuc té
thanh khoan hé théng da c6é nhiéu cai thién,
trang théi thiéu hut tam thoi da qua.

Ngay 26/5, dw thdo Luéat thué bdo vé méi
trwong da duoc dwa trén cdc website dé lay
y kién réng rai. Theo dw an Luéat bdo vé moi
truong stra dbi, khung thué bdo vé moi truong
dbi véi xdng dau sé tang ttr 3.000 déng dén
8.000 déng/lit cao hon khung thué tir 1.000 déng
dén 4.000 déng/lit nhw hién nay. Theo dw &n
Luat bo vé méi truong stra déi, khung thué bdo
vé méi truong doi voi xdng dau sé tang tir 3.000
déng dén 8. 000 déng/lit cao. Nhleu chuyén gia
kinh té cho réng, _khung thue nay cén duoc diéu
chinh phu hop dé ty 16 4 sdc thué trén gia ban I8
x&ng déu khéng téng cao hon so véi hién nay.
Du kién ky hop théng 10 nay Duw théo luét thué
bdo vé mai truong sé trinh ra Quéc hoi dé thong
qua.
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Danh muc ngan han

Hiéu suat danh muc tang 2.54% trong khi VN-Index 1.31% trong tuan.

Hiéu suat danh muc cai thién so v&i tuan trwdc cha yéu tr sy hoi phuc gia cé phiéu PVT, tiép tuc nam gitv c6 phiéu dén
murc gia ky vong. Thuwc hién chét 14i sém cb phiéu KBC tuan nay, hiéu suat ky vong 10.58%.

Thuc hién mua mai cb phiéu PVD khi gia c6 phiéu c6 dau hiéu thoat khéi nén gia tich Iy trén mirc 16 va mé rong lai bién
dd ciling nhw cai thién khoi lvgng giao dich trong nhirng phién cudi tuan trwéc. Gia mua hop ly 16-16.35. Gia ky vong 18,

thwe hién cat 16 tai 15.5.

Hiéu suét cu thé ctia danh muc ngén han dwoc thé hién trong bang sau:

Bang cac cé phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc ngan han

~ . - Giatuan Giahién Hiéusuat  Hiéu suat Dirng Muc
TT Ma Ngay mua Gia mua . . A 2 x N
trwéc tai 1 tuan tong o tiéu
1 KBC 27/03/2017 14.65 16.25 16.2 -0.31 10.58 14 18
2 PVT 15/05/2017 131 13 13.7 5.38 4.58 12.4 14.4
Trung binh 2.54% 7.58%

Ngudn: BSC Research

Bang cac cé phiéu dang khuyén nghi Mua méi trong danh muc ngan han

TT Ma

Ngay mua Giamua Tich liy (phién) Dirnglé  Muc tiéu

1 PVD

29/5/2017 16.5 15 155 18

PVD-R3= U.UVB, R4=001,R5=003 R10=0.02 R20=-0.12,0=0.00

ol N

2144 145

PVD - Daily 5/26/2017 Open 16.3, Hi 16.45, Lo 16.2, Close 16.35 (-2.4%) Vol 2,062,420

=16.11, Mid MA(Close 45) = 18.18, Long MA(Close 100) = 19.95, BETop(Clc

Taug "Sep "Oct

00
"Mov "Dec 2017 "Feb "Mar "Apr "May

Created with AmiBroker - advanced charting and technical anatysis software. http://www. amibroker.com
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Danh muc co ban

Hiéu suat danh muc co ban ting 3.01% trong khi VN-Index dat 1.31% trong tuan.
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Bang cac c6 phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc co’ ban

M3 Ngay mua  Gidmua Gtié tgén Giahign  Gia muc Hiéu suat 1 I:Iiéu.suét Khuyén
rwéc tai tiéu tte khi mua nghi
VIT 19/03/2016 21 28.2 28.4 25.6 35.24 Mua
GSP 8/7/2015 11.8 12.05 12.55 - 6.36 Mua
PVT  23/06/2016 11.1 13 13.7 16.1 23.42 N&m gitr
BMI 11/7/2016 24.3 27.8 28.3 31.8 16.46 Mua
Trung binh 3.01% 20.37%
Ngudn: BSC Research
Théng tin cac nganh va hang hoa:
Théng tin cic nganh:
Nganh Chan nuéi: Trung Qubc déng y mé cra thi trwdrng cho lon Viét Nam (Link)
Nganh hang xuét khdu: Xuét khau hang Viét qua siéu thj ngoai (Link)
Nganh O t6: Ra khéi showroom thiét luén tram triéu déng (link)
Phu luc: Cap nhat cac khuyén nghi tlr ddu ndm 2015 ctia BSC:
1 MWG Mua 11/8/2016 132.00 182.1 97 -26.52 Click
2 BMI Mua 11/7/2016 24.55 318 28.3 15.29 Click
3 PVT Mua 23/06/2016 11.15 16.1 13.7 22.89 Click
4 PGC Mua 27/06/2016 10.20 12 13.8 35.29 Click
5 TRC Mua 10/6/2016 22.40 25.1 30.5 36.16 Click
6 CTI Mua 9/6/2016 21.34 27.6 32.7 53.21 Click
7 T™MT Mua 25/4/2016 34.98 525 11.9 -65.98 Click
8 GMD Mua 4/6/2016 29.00 45.8 42.85 47.76 Click
9 PTI Mua 28/3/2016 21.42 24.9 24.2 13.00 Click
10 DBC Mua 28/3/2016 29.60 35.5 29.5 -0.32 Click
11 TCR Mua 17/3/2015 5.36 - 3.99 -25.53 Click
12 VIT Mua 11/3/2016 21.26 25.6 28.4 33.60 Click
13 SJD Mua 27/1/2016 23.29 30.1 32.8 40.81 Click
14 VNR N&m gitr 27/1/2016 18.35 21.8 25 36.25 Click
15 sSvC Mua 17/11/2015 29.35 37.7 52.5 78.90 Click
16 PGI Mua 30/10/2015 15.41 20.2 21.8 41.44 Click
17 BMP N&m git 28/10/2015 115.66 125.7 183 58.22 Click
18 ITC N&m gid 28/10/2015 8.80 15.5 14.5 64.77 Click
19 ITD N&m gid 23/10/2015 13.91 20.7 25.1 80.43 Click
Trung binh 28.41%

Ngudn: BSC Research
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http://cafef.vn/trung-quoc-dong-y-mo-cua-thi-truong-cho-lon-viet-nam-20170526090923275.chn
http://cafef.vn/xuat-khau-hang-viet-qua-sieu-thi-ngoai-2017052707304339.chn
http://cafef.vn/mua-o-to-ra-khoi-showroom-mat-tram-trieu-khach-phat-hoang-20170526212923406.chn
https://www.bsc.com.vn/ViewReport.aspx?ReportID=999244
https://www.bsc.com.vn/ViewReport.aspx?ReportID=999139
https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=999047
https://www.bsc.com.vn/ViewReport.aspx?ReportID=999036
https://www.bsc.com.vn/ViewReport.aspx?ReportID=998965
https://www.bsc.com.vn/ViewReport.aspx?ReportID=998957
https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=998754
https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=998657
https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=998651
https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=998591
https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=996532
https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=976525
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Danh muc Canslim

Hiéu suat danh muc tang 4.39% trong khi VN-Index téang 1.31% trong tuan.
C6 phiéu MBB va VCS tang manh lan luvot 11.1% va 4.1%, déng gép chinh cho murc tang danh muc.
Bang cac c6 phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc Canslim

BSC RESEARCH

Vietnam Weekly Review
Week 20 // 29.05 - 2.06.2017

. Giatudn Gidhign  HSU Hicu 3
TT Ma Ngay mua Gia mua . A suat 1 suat Dirng 16 Muc tiéu
trwée tai P 2 o
tuan (%) tong (%)
1 MBB 4/27/2015 13.1 17.5 19.45 11.14% 48.47% 12.8 16.6
2 HPG 10/28/2016 27.2 28.7 29.2 1.74% 7.35% 36.4 44.9
3 VCS 12/7/2016 130 156.5 163 4.15% 25.38% 120.9 156
4 VSC 6/1/2016 56.6 56.5 56.8 0.53% 0.35% 53.8 62
Trung binh 4.39% 20.39%

Ngudn: BSC Research
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Phu luc
Cac cb phiéu anh huwéng VN-Index tuan tir 22/05 - 26/05/2017
10 cb phiéu anh hwéng tang dén VN-Index 10 cb phiéu anh hwéng gidm dén VN-Index
STT Ma % téng Diém sb STT M& % gidm Diém sb

1 BID 13.4% 3.3 1 ROS 16.5% -4.5
2 VNM 2.8% 25 2 VIC 1.0% -0.4
3 MBB 9.6% 1.2 3 NVL 1.5% -0.2
4 CTG 3.9% 1.1 4 GTN 9.6% -0.2
5 BVH 4.7% 0.8 5 STG 13.9% -0.2
6 PLX 2.5% 0.7 6 FLC 7.4% -0.2
7  GAS 1.6% 0.7 7 SAB 0.3% -0.1
8 DHG 13.6% 0.6 8 ViC 0.8% -0.1
9 MWG 8.7% 0.5 9 BHN 1.4% -0.1
10 CTD 5.5% 0.4 10 MSN 0.5% -0.1
Téng 11.8 Téng -6.1
VN-Index 9.6 VN-Index 9.6

Cac cb phiéu khdi ngoai mua ban rong nhiéu nhat trong tuan 19

STT Ma Mua rong STT Ma Ban rong
1 VNM 178.4 1 VIC (79.3)
2 PLX 178.2 2 BMP (48.5)
3 HBC 126.6 3 NT2 (41.5)
4 BID 94.9 4 KDC (40.9)
5 HCM 75.6 5 DCM (34.9)
6 HSG 65.2 6 MSN (32.0)
7 HPG 62.7 7 BVH (29.0)
8 PC1 37.1 8 SSI (27.5)
9 BCG 34.4 9 CTI (22.7)
10 CTD 33.0 10 SAB (19.2)

Téng 866.0 (375.5)

Cac thj trwdng chu chot va trong khu vge
Lo 1.32% 1.29% 1.27% 1.26% 1.31%
1.20%
1.00%
0.80%
0.60%
0.40%
0.20%
0.00%
-0.20%
-0.40%

www.bsc.com.vn // 7



BSC RESEARCH

Vietnam Weekly Review
Week 20 // 29.05 - 2.06.2017

BSC

Trén co s& di liéu 26/5 (thdi diém quy FTSE VN chét di¥ liéu dé tinh toan danh muc quy Il nd&m 2016), chung
t6i dw bao sw thay ddi clia danh muc nhw sau:

1. Vé&i ETF FTSE:
- FTSE All-Shares: Thém m&i NVL va loai VHC )
- FTSE VN: Thém mé&i NVL, STB (loai do thanh khoan cach day 2 ky), TCH, HNG (Loai do von héa) va

Phu luc 1: Review ETFs quy Il

HCM ; Loai: NT2.
Ma V6n hoa Freefloat | Thanh khoan Freefloat Room con lai Ty trong
(Mio USD) (Mio USD) du kién
NVL 626.3 2.1 36% 38.8% 7.2%
STB 293.0 2.8 30% 15.8% 3.3%
TCH 167.5 1.4 49% 49.0% 1.9%
HCM 129.9 1.1 49% 49.4% 1.4%
HNG 115.9 1.1 49% 48.5% 1.3%
Tiéu chuan Vao 93, Ra 46 Vao 0.9, Ra 0.46 >10% Vao>10%, ra <2%
NT2 0.43 Loai do thanh khoan

So v&i dw bao clia ching t6i cach day 4 tuan, Danh muc dw kién chi thém HCM do c¢b phiéu nay méi mé room

lén 100%. Danh muc dv kién nhw sau:

STT M& Ty trong ma&i Chénh tién Sé lwong Trang thai
1 VNM 15.0% (3,196,263) (477,862)
2 VIC 15.0% 4,089,451 2,294,636
3 HPG 9.3% (1,909,856) (1,486,352)
4 MSN 8.5% (9,687,724) (5,143,774)
5 NVL 7.2% 16,837,663 5,702,472 | Thém méi
6 ROS 6.4% (5,223,320) (920,155)
7 VCB 5.3% (1,661,316) (1,028,703)
8 STB 3.3% 7,688,487 14,204,949 | Thém mé&i
9 ssI 3.1% (5,117,296) (4,472,713)
10 HSG 2.5% 192,234 83,849
11 cil 2.3% (1,851,301) (1,070,504)
12 TCH 1.9% 4,358,517 4,628,379 | Thém mé&i
13 SBT 1.8% (139,962) (108,369)
14 DPM 1.7% (750,301) (759,492)
15 KBC 1.7% (648,167) (909,235)
16 BVH 1.6% (400,243) (151,592)
17 HAG 1.5% (553,205) (1,396,842)
18 PVD 1.4% (377,906) (525,255)
19 HBC 1.4% 86,830 31,724
20 HCM 1.4% 3,190,418 1,647,779 | Thém méi
21 DXG 1.3% (594,991) (688,100)
22 BHS 1.3% (21,338) (22,606)
23 HNG 1.3% 3,005,484 5,965,033 | Thém méi
24 FLC 1.1% (671,489) (2,067,696)
25 GTN 1.0% (2,485,472) (3,322,491)
26 ITA 0.8% (291,842) (1,884,122)
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27 ASM 0.7% (259,292) (414,958)
28 NT2 0.0% (3,605,005) (2,968,252) | Loai bo
2. V¢&i ETF VNM:
- Céac cb phiéu dat chi tiéu vao danh muc
Ma Vén hoa (Mio Thanh khoan | Freefloat | Room con lai Ty trong
USD) (Mio USD) dy bao
ROS 2.440 36.1 23% 48.0% 0%
HBC 261 4.5 30% 26.0% 1.3%
KBC 334 2.0 15% 15.0% 1.0%
PLX 3.307 4.8 11% 10.7% 0%
Tiéu chuan | Vao 150, Ra 75 Vao >1cho3 | >10% va |Vao>10%, ra <5%
ky, Ra <0.6 >5%

Trong 2 cb phiéu Ion ROS, PLX thi ROS la cb phléu thda man céc tiéu chi clia quy. Tuy nhién do dién bién
giao dich tiéu cwe gan day, ciing nhw quan diém cla quy trwdc dé nén kha néng cod phleu sé khéng duwoc dwa
vao rd. Nguwoc lai PLX khong théa man tiéu chi thoi gian niém yét nhwng ciing c6 thé duwoc quy xem xét nhw
véi trvdng hop NVL ky trwdc. Néu 2 ¢d phiéu nay vao danh muc sé lam dao 16n kha I&n, do vay chung toi
khéng dwa 2 c6 phiéu nay vao bang tinh mé phéng.

HBC va KBC la 2 c¢b phiéu thdéa man cac tiéu chi va déu co cai thién gia nén nhiéu kha nang sé cé mat trong
ky nay. Nguwoc lai PVD du chwa vi pham cac tiéu chi nhwng gia sut giam manh nén cé thé bi loai nhw voi
trwdng hop KBC cach day 2 ky.

Danh muc ETF VNM (Quy gitr nguyén ty trong c6 phiéu Viét Nam & muirc 73.32% nhw ky trwéc thi sé
mua bd sung danh muc cé phiéu Viét Nam thém 3.3 triéu USD; bé sung HBC, KBC va loai PVD) dv kién
thay d6i nhu sau:

STT Ma Ty trong méi Chénh tién Sé lwong Trang thai
1 | vm 8.0% (999,687) (149,460)
2 VIC 8.0% 3,256,123 1,827,047
3 NVL 7.0% 1,199,624 406,281
4 VCB 6.5% 1,199,624 742,819
5 MSN 6.0% 342,750 181,986
6 ssl 4.6% (1,215,066) (1,062,015)
7 HPG 4.6% (441,897) (343,908)
8 BVH 3.9% (239,088) (90,554)
9 STB 3.1% (551,482) (1,018,897)
10 |vce 2.9% (448,804) (557,327)
11 | kpe 2.6% (1,290,135) (672,439)
12 | sBT 2.6% (188,373) (145,853)
13 | ppMm 2.3% (129,923) (131,514)
14 | HAG 2.1% (255,525) (645,201)
15 FLC 2.0% 545,880 1,680,911
16 | HsG 1.8% (113,913) (49,687)
17 | NT2 1.7% (497,694) (409,786)
18 |pvs 1.5% (86,014) (113,644)
19 HBC 1.3% 3,809,047 1,391,649 | Thém méi
20 KBC 1.0% 2,816,738 3,951,258 | Thém mé&i
21 | pvD 0.0% (3,313,248) (4,605,111)
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Khuyén cdo sir dung

Bdn bdo cdo ndy clia Céng ty C6 phdn Chirng khodn Ngén hang Péu tw va phdt trién Viét Nam (BSC), chi cung cdp nhiing
théng tin chung va phdn tich vé tinh hinh kinh té vi mé ciing nhw dién bién thj trvdng chirng khodn trong tuén. Bdo cdo nay
khéng duwoc xdy dung dé cung cép theo yéu céu cla bét ky t6 chirc hay cd nhén riéng 18 ndo hodc cdc quyét dinh mua bdn,
ndm gitr chirng khodn. Nha ddu tw chi nén st dung cdc théng tin, phén tich, binh luén ctia Bén bdo cdo nhw la ngudn tham
khéo truwdc khi dwa ra nhitng quyét dinh dau tw cho riéng minh. Moi théng tin, nhan dinh va dw bdo va quan diém trong
bdo cdo nay duoc dua trén nhitng ngudn di¥ liéu ddng tin cdy. Tuy nhién Céng ty C6 phdn Chirng khodn Ngén hang dau tw
va phdt trién Viét Nam (BSC) khéng dém bdo rdng cdc ngudn théng tin ndy la hoan toan chinh xdc va khéng chiu bét ky
mét trach nhiém ndo déi vdi tinh chinh xdc ctia nhitng théng tin durgc dé cdp dén trong bdo cdo nay, ciing nhw khéng chju
trach nhiém vé nhitng thiét hai déi vdi viéc st dung toan bé hay mét phdn ndi dung ctia bdn bdo cdo ndy. Moi quan diém
ciing nhw nhan dinh dwoc dé c@p trong bdo cdo ndy duwa trén sw cdn nhdc cén trong, céng minh va hop ly nhét trong hién
tai. Tuy nhién nhitng quan diém, nhén dinh ndy cé thé thay d6i ma khéng cén bdo trudc. Ban bdo cdo nay cé bédn quyén va
1d tai sén cda Céng ty C6 phdn Chirng khodn Ngén hang Pau tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra
déi, in 6n ma khéng cd sw déng y cla BSC déu trdi ludt. Bat ky ndi dung ndo cua tai liéu nay ciing khéng duoc (i) sao chup
hay nhén bén & bét ky hinh thire hay phurong thire ndo hodc (i) dwoc cung cédp néu khéng duoc sw chép thudn cua Céng ty
C6 phén Chirng khodn BIDV.

BSC Tru s& chinh

Tang 10 & 11 Thap BIDV

35 Hang V6i, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh
Tang 9 Toa nha 146 Nguyén Cong Tri
Quén 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885

Fax: +84 8 3821 8510

https://www.bsc.com.vn
https://www.facebook.com/BIDVSecurities

Bloomberg: BSCV <GO>
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