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Ap lwc tir yéu t6 thanh khoan

Dy doan xu huwéng thi trvdng
Tiéucwc Trunglap Tich cuc

Ngay 05/06/2017 °
Week 5/6-9/6/2017 °
Thang 6/2017 o

Diém nhan

Dién bién thj trwdng trong phién giao dich cudi tudn kém phan tich cuc,
thanh khoan thij trwdng van trong trang thai eo hep, mét sé cb phiéu vén
héa thi trwdng diéu chinh manh tac dong Ién dén diém sb chung cla thi
trwong, cac cb phiéu ROS, GAS, PLX déng gép hon 2 diém gidm cho chi
sb thi trwong chung. Phan nhiéu cac ma vén hda I&n, cac ma cd phiéu
thudc nhém VN30 trong qué trinh gidm diém. Do rong thi trweng twong dbi
quan binh khi s& ma tidng didm gan nhw twong dwong véi s ma gidm
diém, cu thé c6 216 ma téng gia va 220 ma giam gia tinh trén ca hai san.
Dong tién dang c6 xu hwéng quay lai mot s ma cb phiéu nhém nganh Vat
lidu xay dwng, Bat dong san, Khoang san, Chirng khoan, Phan bén, &
chiéu ngwoc lai, &p lwc ban van hién hiru déi véi nhém nganh Ién nhw
Ngan hang, Nganh Thép, Dau khi. Gia tri khép Iénh trong phién van dat
mtrc khiém tdn 3089.26 ty ddng, gia tri thda thuan dat 898.8 ty ddng, trong
d6 chi yéu tap trung vao cac ma NVL, VNM, FPT. Béng cira phién giao
dich cudi tudn, chi s& VN-index mét nén tang hd trg 740 diém, déng cira tai
738.81 diém, gidm 4.6 diém so vé&i phién giao dich cudi tudn trwdce, twong
ng giam 0.6%. Trén san Ha Nai, chi s6 HNX-index déng ctra tang xanh,
chd yéu 1a do tAc ddng ting gia ctia ¢ phiéu VGC, déng clra tai 94.36
diém, tang 0.67 diém so v&i phién giao dich cudi tuan trwéc, twong (ng
tang 0.7%.

Nhan dinh thj trwvong

Thanh khoan thi trwong van chua thuc sy kha quan hon khi gia tri giao
dich van dang trong trang thai suy yéu dan. Dong tién thj trwdng cling tham
gia lai dbi véi mot sb ma cb phiéu trong xu huwéng hdi phuc sau ap lyc didu
chinh trong tuan, tuy nhién thanh khoan lai hét strc khiém tén. O chiéu
nguoc lai, ap lwe ban déi vai nhitng ma cd phiéu vén hoéa Ién vai tro tru d&
thi trwong lai dang c6 phan gia tang thém. Chinh thirc mét nén tang tich
IGy trén 740 diém hinh thanh trong 2 tudn qua, tuy nhién chi sé VN-index
van dang nhan dwoc sy hb trg cla dwong trung binh ngan han MA(15).
Thi trwdng dang trong vung van déng rui ro hon trwdc sw suy gidm cla
yéu t6 thanh khoan ciing nhw dong tién van dang cé xu hwéng thoat khdi
nhém cb phiéu vén héa Ién. Trong hoat dong giao dich & nhirng phién t&i
day, nha dau tw han ché tham gia nhitng ma cb phiéu c6 yéu té thi truong
khi dong tién thi trwong chwa thuc sy dwoc cai thién, rdi ro thi trwong
chung c6 thé tao &p lwc dwa chi sé VN-index quay lai ving hd trg thap
hon, khu viee 730 diém.
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VN-INDEX 738.81
Value: 0.74 bil -2.99 (-0.4%)
Foreigners (net): VND 76.41 bil

HNX-INDEX 94.36
Value: 606.57 bil 0.37 (0.39%)
Foreigners (net): -VND 10.97 bil

UPCOM-INDEX 57.76
Value 82.1 bil 0.18 (0.31%)
Foreigners (net): VND 2.16 bil

Théng s6 vi mé

Gia tri %
Gia dau 47.0 -0.2%
Gia vang 1,263 0.0%
Ty gia USD/VND 22,707 0.0%
Ty gia EUR/VND 25,544 -0.1%
Ty gia JPY/VND 20,377 -
LS lién NH 1 thang 3.5% =
LS TPCP 5 ndm 5.2% 0.00

Nguén: Bloomberg, BSC Research
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Bao c4o nay dwoc xem la ngudn théng tin
tham khao. Vui long doc k§ phan Khuyén
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BSC RESEARCH

6/2/2017
Vietnam Daily Review

BSC

D6 Nam Tung
tungnd@bsc.com.vn

Téng quan thj trwong Hinh 1

Dién bién thi trwong trong phién giao dich cudi tudn kém phan tich cwe,  VN-Index Intraday

thanh khoan thi trwéng van trong trang thai eo hep, mot sé ¢b phiéu vén

héa thi trwdng diéu chinh manh tac dong Ién dén diém sé chung cda thj 74400 -
trwdng, cac cb phiéu ROS, GAS, PLX déng gop hon 2 diém giam cho chi  742.00 1
sb thj trwong chung. Phan nhiéu cac ma vdn hoa Ién, cac ma cd phiéu  740.00 A
thudéc nhém VN30 trong qué trinh gidm diém. Do rong thi trudng twong  738.00 1
ddi quan binh khi s6 ma tang diém gan nhu twong dwong voi sé ma giam  736.00 1
diém, cu thé c6 216 ma tang gia va 220 ma giam gia tinh trén ca hai san.  734.00 1
Dong tién dang c6 xu hwéng quay lai mét sé ma cd phiéu nhém nganh  732.00

Vat liéu xay dwng, B4t dong san, Khoang san, Chirng khoan, Phan bén, & 9:00 10:0011:0012:0013:0014:00

chiéu ngwoc lai, 4p lwc ban van hién hiru déi véi nhém nganh Ién nhw
Ngan hang, Nganh Thép, Dau khi. Gia tri khép lénh trong phién van dat
murc khiém tén 3089.26 ty ddng, gia tri théa thuan dat 898.8 ty dong, trong
doé chi yéu tap trung vao cac ma NVL, VNM, FPT. DBéng clra phién giao
dich cudi tudn, chi sé VN-index mét nén tang hé tro 740 diém, déng ctra
tai 738.81 diém, gidm 4.6 diém so v&i phién giao dich cubi tuan trudc,
twong trng gidm 0.6%. Trén san Ha Noi, chi sé HNX-index déng ctra tang
xanh, chi yéu la do tac dong téng gia cta cb phiéu VGC, déng clra tai
94.36 diém, ting 0.67 diém so v&i phién giao dich cudi tudn trwdc, twong
trng tang 0.7%.

Khédi ngoai thwc hién mua rong trén HOSE va ban ra trén thj truong HNX
hém nay, cu thé, nwéc ngoai mua 76.41 ty déng, chi yéu tap trung mua
cac ma SSl, HPG, HCM, CTD. Trén san HNX, nwdc ngoai ban rong 10.97

Source: Bloomberg, BSC Research

Hinh 2
HNX-Index Intraday
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ty ddng, chd yéu ban cac ma SHB, VCG, CEO.

Source: Bloomberg, BSC Research

Nhan dinh thj trwedng Bang 1

Thanh khoan thj trwéng van chua thwe sy khd quan hon khi gia tri giao Top thanh khoan

dich van dang trong trang thai suy yéu dan. Dong tién thi truong ciing €6 phiéu KL Gia %

tham gia lai di véi mot sé ma cd phiéu trong xu hwdng hdi phuc sau 4p  HQC 8.73 3.26 -0.31

lwc didu chinh trong tuan, tuy nhién thanh khoan lai hét sirc khiém tén. & g ¢ 8.62 7.3 0.69

chiéu ngwoc lai, ap lwc ban déi Vv6i nhiing ma cb phiéu vén héalénvaitro  Rog 6.45 12350 6.44

tru d& thj tredng Iai’dang c6 phan gia tang thg‘em. Chinh thirc mat néq tang KSA 562 211 6.57

tich Iy trén 740 diém hinh thanh trong 2 tuan qua, tuy nhién chi s6 VN-

. x R x N N N 2 SSi 5.52 25.80 3.61

index van dang nhan dwoc sy hd trg cia dwdng trung binh ngan han -

MA(15). Thi trwéng dang trong viing van dong rdi ro hon trwéc sy suy  Nguon: Bloomberg, BSC Research

gidm cla yéu td thanh khoan ciing nhw dong tién van dang c6 xu hwéng

thoat khdi nhém cd phiéu vén hoa I6n. Trong hoat dong giao dich & nhisng ~ Bang 2 . .. .

phién t&i day, nha diu tw han ché tham gia nhivtng ma cé phiéu cé yéu td Top qgiao dich khoi ngoai

thi trwéng khi dong tign thi trwéng chua thwe sy dwoc cai thién, rdi ro thj ~ ToPmua  Giatri  Top ban Gia tri

trwdng chung c6 thé tao ap lwc dwa chi s6 VN-index quay lai ving hé tro SSI 27.82 GAS 18.94

thap hon, khu vuwc 730 diém. HPG 22.35 VJC 8.28
HCM 21.96 BMP 6.66
CTD 16.31 BVI 5.73
DHG 9.51 DPM 9.68

Ngudn: BSC Research
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Cau chuyén cudi tuan
Samurai va ngw®i danh ca_Swu Tam

Cau chuyén gilra vi samurai va ngw¢i danh ca dwéi day la bai hoc cudc
sbéng “dé doi” v& sw nong gian. N6 cho ta thdy gian di 1a bidu hién cam
xtc binh thwéng ciia méi ngudi. Nhwng néu con tire gian bat dau bang
sw dai dot, n6 sé két thuc bang sy hdi han.

Mét vi samurai dén thu no clia nguwdi danh ca. Ngwoi danh cé noéi: “Toi xin
16i, nhwng nam vira qua that té, tdi khéong c6 dong nao dé tré ngai.”

Vi samurai néi néng, rat kiém ra dinh giét ngwdi danh ca ngay lap tire.

R4t nhanh tri, ngwdi danh ca néi: “Téi cling da hoc v6 va sw phu toi
khuyén khéng nén danh nhau khi dang tic gian.”

Vi samurai nhin ngwdi danh ca mét lic, sau dé tiy tir ha kiém xudng. “Sw
phu clia nguwoi rat khén ngoan. Sw phu cla ta cling day nhw vay. Dai khi
ta khéng kiém soat dwoc ndi gian dir cia minh. Ta sé& cho ngwoi thém
mot ndm dé trd no va lic dé chi thiéu mot xu théi chic chan ta sé giét
nguoi.”

Vi samurai tré vé& nha khi da kha muén. Ong nhe nhang di vao nha vi
khéng mudn danh thirc vo, nhwng dng ta rat bat ngd khi thay vor minh va
mot ké la mat mac quin 4o samurai dang ngu trén giwong. N&i dién [én vi
ghen va gian di¥, 6ng nang kiém dinh giét ca hai, nhwng dét nhién 1&i cia
ngwdi danh ca vang véng bén tai: “Dirng hanh dong khi dang gian d.”

Vi samurai ngirng lai, thé sau, sau doé cb tinh gay ra tiéng dong 1on. Vo
ong thirc day ngay lap tire, ké la mat cling vay, hoa ra dé chinh la me 6ng.
Ong gao 1én: “Chuyén nay la sao vay. Suyt niva con da giét ca hai nguoi
rdil” Vo 6ng gidi thich: “Vi so ké trdm 1&n vao nha nén thiép da cho me
mac quan 4o clia chang dé doa chang.”

M6t nam sau, ngudi danh ca gap lai vi samurai.

“Nam vira qua that tuyét voi, téi dén dé tra no' cho ngai day, c6 ca tién Iai
ni¥a”, ngudi danh ca phan khéi noi.

“Hay cam |4y tién cia ngwoi di.” Vi samurai tra 10i, “Ngwoi da tra no roi.”

Vay déy, ai cling co thé tic gian — diéu d6 dé 1am, nhung ndi gian voi
ding ngudi & dung mirc vao dung thdi diém vi dung muc dich, va theo
cach dung — khong hé dé& va khong phai ai cling lam duwgc. Va hau qua
con néng gian bao gi¢ cling nghiém trong hon nguyén nhan.
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Danh muc khuyén nghi

Danh muc ngan han

Gia Giahién Hiéusuadt Dirng Muc

T Ma&  Ngaymua o tai téng 16 tiéu
1 GMD 26/09/2016 26.3 40.8 55.1% 24.2 28.5
2 VIC 17/10/2016 43.0 40.6 -5.6% 41.0 47.0
3 PVT  27/5/2016 12.3 13.3 7.7% 11.7 135
4 CSV 19/12/2016 26.8 315 17.5% 26.0 30.0
5 KBC 26/12/2016 13.6 16.2 19.6% 13.0 15.0
Trung binh 18.9%

Ngudn: BSC Research

Danh muc CANSLIM

TT M& Ngay mua Gia  Gia hién Hiéu suat Dirng Muc

mua tai téng 16 tiéu
1 MBB  27/4/2015 13.8 19.0 37.7% 12.8 16.6
2 GMD 4/7/2015 26.6 40.8 53.4% 247 31.9
3 VCS 16/12/2016 130.0 164.4 26.5% 120.9 156.0
4 HPG 28/10/2016 40.8 30.0 -26.5% 364 449
Trung binh 22.8%

Ngudn: BSC Research
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Théng ké thi trwdng

Top 5 c6 phiéu tac déng tang Ién VN-Index Top 5 c6 phiéu tac dong ting lén HNX-Index

CK Gia % Index pt KLGD CK % Index pt KLGD
SAB 191.00 0.53 0.27 11640.00 PVR 3.40 9.68 0.07 100
SSI 25.80 3.61 0.18 5.52MLN KKC 14.50 5.84 0.07 5800
HCM 44.50 6.84 0.16 1.63MLN AAA 24.10 7.11 0.04 1.12MLN
NVL 68.00 0.89 0.15 385120.00 VBC 70.50 5.22 0.04 2400
DHG 112.50 3.69 0.15 249680.00 PEN 9.00 9.76 0.02 2900
Top 5 ¢6 phiéu tac dong giam lén VN-Index Top 5 ¢6 phiéu tac dong giam lén HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
ROS 123.50 -6.44 -1.53 6.45MLN SGO 3.80 -2.56 -0.05 206800
GAS 54.60 -1.97 -0.88 944820.00 TV2 92.10 -0.97 -0.02 1700
PLX 59.70 -2.45 -0.81 1.24MLN NTP 58.80 -0.17 -0.02 6100
VNM 150.90 -0.66 -0.61 496020.00 PVG 7.70 -1.28 -0.01 26600
HPG 30.00 -0.99 -0.16 3.56MLN L14 79.00 -4.70 -0.01 800
Top 5 c6 phiéu ting manh nhat trén HSX Top 5 c6 phiéu ting manh nhéat trén HNX

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
CTF 17.60 6.99 0.01 500.00 SIC 12.20 9.91 0.00 2500
EMC 19.95 6.97 0.01 3010.00 TV3 54.40 9.90 0.02 200
AMD 19.25 6.94 0.03 1.63MLN PEN 9.00 9.76 0.02 2900
KAC 21.60 6.93 0.01 3420.00 PVR 3.40 9.68 0.07 100
SAM 10.20 6.92 0.05 2.25MLN TFC 22.70 9.66 0.01 23900
Top 5 c6 phiéu giam manh nhét trén HSX Top 5 c6 phiéu giam manh nhét trén HNX

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
VNH 0.90 -10.00 0.00 9870 GMX 21.00 -90.87 -0.01 3200
BTT 35.60 -6.32 -0.01 13980 ONE 9.10 -9.90 0.00 31100
D2D 30.60 -5.26 -0.01 2760 DID 4.60 -9.80 0.00 10100
VPS 19.80 -4.81 -0.01 50 NHA 9.30 -9.71 -0.01 100
VOS 2.10 -4.55 -0.01 10470 KMT 5.80 -90.38 0.00 500

Ngudn: Bloomberg, BSC Research

Hinh 3
Giao dich khéi ngoai

HSX mHNX m UPCOM
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76.41

Source: HSX, HNX, BSC Research
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Link tadi Link dw

STT Tén bao céo Loai bao cao Ma cé phiéu lien quan , .
bado cdo phong
1 BSCVietnam Company Update_VN_HT1 Céap nhat Doanh nghiép Click
2 BSC_Vietnam Sector Review_2016_VN Phén tich nganh Click
3 BSC_Vietnam Sector Outlook_2017_VN Phén tich nganh Click
4 Thjtrwdng vi md 2017 Phan tich vi mé Click
5 BSC_Vietnam Macro Market Outlook_VN_2017 Phén tich vi md Click
6 BSC_Vietnam Monthly Review_VN_2016M11 Phén tich vi mdé Click
7 Béo céo tdng hop thang 11 & nhan dinh thang 12 Phan tich vi mé Click
8 BSC_Vietnam Monthly Review_VN_2016M10 Phén tich vi md Click
9 Market Insights_B&u clr Tdng théng My Phan tich vi mo Click
10 BaocaoVimo & TTCK T10 2016 Phan tich vi md Click
11 BaocaoVimé & TTCK T9 2016 Phan tich vi md Click
12 BaocaoVimoé & TTCK T8 2016 Phan tich vi md Click
13 BaocaoVimoé & TTCK T7 2016 Phan tich vi md Click
14 BaocaoVimo & TTCK Q2 2016 Phan tich vi mé Click
15 Chung ta chudn bi gi cho Brexit Phan tich vi mé Click
16 Danh gia tac dong cda TT 06 Phéan tich nganh Click
17 Danh gia nhanh top 30 cb phiéu upcom Phan tich nganh Click
18 B&o cao Vimo & TTCK thang 5/2016 Phan tich vi mb Click
19 Cap nhat danh muc ETF diéu chinh 2016Q2 Phan tich vi mo Click
20 Bao cao UPCOM Premium Phan tich vi mé Click

Danh sach céac cb phiéu BSC da khuyén nghi gan day

£ . Giangay Gié Gia T,
STT Ma Nganh Khuyen = Ngayra = ps0" muc hien Eps pE pp LNkt Linkde
nghi béo céo . N . bao cao phong
cao tiéu tai
1 BFC Noéng nghiép Mua 30/08/2016 41.0 48.0 41.3 50 81 19 Click
2  MWG Thiét bj dién ter Mua 11/8/2016  139.0 182.0 955 10,418 - - Click
3 NKG Thép Mua 15/8/2016 29.3 33.0 33.6 7,955 3.8 - Click
4 BMI Bao hiém Mua 11/7/2016 26.7 31.8 27.0 2,226 20.0 - Click
5 PGC DAu khi Mua 27/6/2016 10.5 12.0 14.0 1,600 6.6 - Click
6 TRC Cao su Mua 9/6/2016 215 25.1 29.6 1,941 12.0 0.5 Click
7 CTI Xay dwng Mua manh 8/6/2016 26.0 31.8 30.6 2,521 103 1.6 Click
8 MBB Ngéan hang Mua 28/4/2016 14.8 16.6 19.0 1,902 85 11 Click
9 CDN Cang bién Mua 28/4/2016 26.5 1,173 20.9 2.0 Click
10 PNJ Tiéu dung Mua 26/4/2016 57.0 96.0 1,762 34.3 4.3 Click
11 VGG Dét may Mua 26/4/2016 61.5 11,109 5.5 1.7 Click
12 TM™MT Otb Mua 25/4/2016 39.6 52.5 11.6 5340 75 3.2 Click
13 GMD Cang bién Mua 6/4/2016 38.7 45.8 40.8 3,444 120 0.9 Click
14 PTI Bao hiém Mua 28/3/2016 22.8 24.9 25.2 1,340 17.3 1.0 Click
15 DBC Thirc an CN Mua 28/3/2016 29.6 35.5 28.7 4,030 8.8 1.0 Click
16 TCR VLXD Mua 17/3/2015 8.5 3.8 930 105 0.7 Click
17 VIT VLXD Mua  11/3/2016  22.7 256 283 2490 100 19  Click
18 SJD Thay dién Mua 27/1/2016 25.4 30.1 33.7 3,900 6.7 1.0 Click
19 VNR Bao hiém Mua 27/1/2016 20.0 21.8 245 2,960 8.9 Click
20 VsC Cang bién Mua  17/11/2015 76.5 85.2 56.8 7,510 10.0 2.3 Click
21 SVC Oto Mua  17/11/2015 33.6 37.7 510 3640 95 0.8  Click


https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=1000107
https://www.bsc.com.vn/LastestReports.aspx
https://www.bsc.com.vn/LastestReports.aspx
https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=1000029
https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=999994
https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=999836
https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=999893
https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=999701
https://www.bsc.com.vn/ViewReport.aspx?ReportID=999696
https://www.bsc.com.vn/ViewReport.aspx?ReportID=999701
http://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=999321
https://www.bsc.com.vn/ViewReport.aspx?ReportID=999244
https://www.bsc.com.vn/ViewReport.aspx?ReportID=999257
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Khuyén cao st dung

Ban bao céo nay clia Cong ty Cé phan Chirng khoan Ngan hang Pau tw va phat trién Viét Nam (BSC), chi cung cép
nhitng théng tin chung va phan tich vé tinh hinh kinh té vi mé cing nhw dién bién thj trvong ching khoan trong ngay.
Bao céao nay khong duoc xay dung dé cung cép theo yéu cdu cua bét ky té chirc hay ca nhan riéng /& nao hodc cac
quyét dinh mua ban, ndm gil chirng khoan. Nha dau tw chi nén st dung cac thong tin, phan tich, binh Juén cda Bén béao
céo nhuw 1a ngubn tham khao truéc khi duwa ra nhiing quyét dinh dau tw cho riéng minh. Moi théng tin, nhén dinh va dw
bé&o va quan diém trong béo céo nay duoc dwa trén nhitng ngudn dir liéu dang tin cdy. Tuy nhién Coéng ty Cé phéan
Ching khoan Ngan hang dau tw va phat trién Viét Nam (BSC) khéng dam béo rang cac ngudn théng tin nay 1a hoan
toan chinh xac va khéng chiu bat ky mét trach nhiém nao déi véi tinh chinh xac ctia nhitng théng tin duoc dé cdp dén
trong béo céo nay, ciing nhw khdng chiju trach nhiém vé nhiing thiét hai déi véi viéc str dung toan bo hay mét phan noi
dung cda ban béo céo nay. Moi quan diém ciing nhw nhén dinh duoc dé cép trong béo céo nay duwa trén sw can nhic
cén trong, cong minh va hop ly nhét trong hién tai. Tuy nhién nhirng quan diém, nhéan dinh nay c6 thé thay déi ma khong
cén béo trudc. Ban bao cdo ndy c6 ban quyén va |a tai sén ctia Cong ty Cé phan Chirng khoan Ngan hang Pau tw va
Phat trién Viét Nam (BSC). Moi hanh vi sao chép, stra dbi, in 4n ma khong c6 sw dong y clia BSC déu tréi luat. Bat ky
néi dung nao cda tai liéu nay ciing khéng duoc (i) sao chup hay nhan ban & bét ky hinh thirc hay phuong thirc ndo hodc
(ii) duoc cung cdp néu khéng duoc sw chap thuén cda Céng ty Cé phén Chirng khoén BIDV.

BSC Tru sé chinh

Tang 10 & 11 Thap BIDV

35 Hang Vo6i, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh Hé Chi Minh
Tang 9 Toa nha 146 Nguyén Céng Tri
Quan 1, Tp. H5 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn

Bloomberg: BSCV <GO>




