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PMI san xuat tiép tuc thu hep
tai cd ba nén kinh té, tuy nhién
tai My da c6 d4u hiéu tich cuc
hon.

PMI dich vu: Mé& rong tai ca ba
nén kinh té, tuy nhién xuat
hién dau hiéu cham lai.

BSC danh gia:

Tai My va chau Au: van dang
trong chu ky nang lai suat. Chi
phi von cao khién hoat dong
san xuat suy giam. Tuy nhién,
chi s6 PMI tai My d& co6 nhirng
dau hiéu tich cwc hon khi chi
sO nay vao thang 7/2023 tang
|én mirc 49 diém tr mirc 46.3
diém vao thang 6.

Tai Trung Quoc, bat chap cac
chinh sach n¢&i Iéng, cau hang
héa ca ¢ khu Ve trong nuwoc
va xuat khau glam Cau phan
dich vu van c6 s tang trwdng
nhwng cling da cho thay Sy
suy yéu dan. Cac dau hiéu
nay cho thdy da tang trwdng
cua Trung Quéc tiép tuc suy
yéu sau hon trong thang
7/2023.

CAU KHOI SAN XUAT SUY YEU TAI TRUNG
QUOC VA EU TRONG KHI HOA KY CO TRIEN VONG TiCH CU’C HON

Chi s6 PMI san xuat
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CHINH SACH TIEN TE QUOC TE

Quéc gia Hoa Ky EU | Trung Quéc
Chinh sach That chat That chat N&i ldng
tién té
Lai suat diéu 5.25%-5.5% 4.25% 3.55%

hanh

Chwong trinh
hé tro kinh té

Két thuc va chuyén sang chinh
sach that chat

Két thuc va chuyén sang chinh sach that -
chat

Gilr 1ai suat co ban véi khoan vay
1 nadm & muac 3.55%; |ai suat co
ban v&i khoan vay 5 nam & muirc
4.2%

Thong tin vi
mo noi bat

GDP Q2 dat 2.4% b4t chap viéc
tang 14i suat cia FED da chirng td
khd nang hdi phuc tét hon duw
kién khi thj trwéng lao dong tang
trwdng tét, ty I& that nghiép thap
va lam phat giam bét.

FED sé hop vao 19-20/09 va
dang dé ngd khd nang tang lai
suat tiép. Theo cbng cu
FedWatch, hon 80% kha nang
FED sé& gilr nguyén lai suat &
muc 5.25%-5.50%

Nhiéu diu hiéu tich cwc vé khd nang -
phuc hdi khi: GDP Q2/2023 cua khu vuc
ddéng Euro tdng 0.6% YOY, GDP Bulrc
tang trwédng 0% sau 2 quy ghi nhan tang
tredng am.

ECB sé& hop vao ngay 14/09 va dé ngd
kha ndng c6 thé nang lai suat thém 0.25%
khi lam phat EU van & mc cao. Tuy -
nhién nhiéu kha ndng dot ting lai suét
trong thang 9 ciing la 14n cudi cung ECB
that chat chinh sach.

GDP quy Il tang trwéng 6.3%, so
v&i mirc dy bao 7.1% va quy | &
m&c 4.5%. Nén kinh t& Trung
Quéc dang trai qua: tinh trang yéu
kém trong Iinh vwec bat dong san,
nhu cau qubc té yéu va ty 1& that
nghiép thanh nién tang cao.

PBOC tiép tuc duy tri chinh séch
n&i Idng nham kich cau kinh té.

Nguén: FED, ECB, PBOC, BSC Research téng hop

>
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https://www.bsc.com.vn/Report/ReportFile/4311536?key=23
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07T.2023, sb lwong DN dang
Ky thanh lap m¢i tang tré lai
+0.23% YoY, sd lwong DN
quay tré lai hoat déng -4.57%
YoY. Sé lwong DN tam ngwng
kinh doanh, DN tam nglrng
hoat ddng déu tang nhung toc
doé tang giam trong Kkhi sb
Iwo’ng DN hoan tat tha tuc giai
thé giam.

St dung lao dong cong nghiép
toan nganh -3.93% YoY (ché
blen ché tao -4.19% YoY) tuy
van tang trwdng am nhwng da
giam da thu hep.

Sy suy giam trong hoat dong
kinh doanh cua cac doanh
nghiép tiép tuc kéo dai. Cau
khu vwc xuat khau suy yéu,
tang trwdng ti€u dung trong
nwdc clng dang cho thay dau
hiéu cham lai khien hang ton
kho tang. Nhing dieu nay
khién moi trwdng san xuat
kinh doanh khong thuan Ioi.
Tuy nhién theo khao sat, niem
tin kinh doanh da tang tr& lai
khi cac cong ty hy vong nhu
cau khach hang sé phuc hbi
trong thoi gian toi.

TINH HINH KINH DOANH CUA CAC DOANH NGHIEP
SUY YEU NHUNG DA CO MOT VAI DAU HIEU KHO'l SAC

Tinh hinh doanh nghiép thang 7.2023 YoY%
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07T.2023, tong murc
BLHH&DVTD dat 3.53 triéu ty
dong, +10.37% YoY. Téc do
tang truong cua tiéu dung
trong nwéc van dang trén da
cham dan.

Du lich Viét Nam tang truwong
tét. 712023 tong Iuong khach
du lich quéc t& va trong nuéc
dat khoang 6.6 triéu lwot, con
s6 nay sé tiép tuc & mirc cao
trong khoang 1 thang t&i do roi
vao mua cao dlem du lich Viét
Nam. Day 1a yéu té glup thuc
day tiéu dung trong nwéc.

Chi sb PMI thang 07.2023 dat
48.7 diém, tdng t&r mic 46.2
diém cua thang 6. Tinh hinh
san xuat kinh doanh van yeu
kém, tuy nhién da c6 mét vai
ET hiéu tich cwc khi san
Iwo’ng sb Iuo’ng don dat hang
m&i va viéc lam giam cham
hon trong khi niém tin kinh
doanh da tang.

Nhu cau yeu kem (dac biét tw
khu vwc xuat khau) khién san
lwong va sb lwgng don dat
hang mé&i van trén da giam, tw
dé khién hang ton kho tang va
viéc lam ciing giam theo nhwng
toc d6 giam nhe.

HOAT DONG SAN XUAT TIEP TUC SUY YEU
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Nguébn: GSO, BSC Research
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+ 07T.2023, gidi ngan vén DONG VON FDI QUAY TRO LAI

NSNN woéc +22.1% YoY
(twong dwong 291.03 nghln
ty déng, bang 41,3% so vOi
ké hoach nam 2023)

£ : 45%
07T.2023, von FDI thyc hién 29.40%

40%
tang trwdng nhe +0.8% YOY. LN \
22 1I°° I 20.50%

0,
muc 27.8% trong 5 thang 2123 3/23 4123 5/93 6/23 7123

Téng FDI dang ky tiép tuc thu G
hep da glam 07T.2023, vén ;gz’
dang Ky cap moi +38.6% [
YoY, cao hon so v&i muic BRGNS
tang 31.3% trong thang 6 va ng
dau nam.

Liiy ké giai ngan von ngan sach nha nwéc YoY%

Xét trén tién do ké hoach mTéng ®Trunguong =Bia phuong

gidi ngan von NSNN van con N
cham. Ly do chd yéu van dén Lay ke FDI YoY%
ttr nhirng vwéng mac & khau

phap ly, tha tuc. 10% 0.80%

\ , ) 0% — S - .
V& vén EDI, vén FDI thuc - l ]

hién va FDI dang ky da cho [N 6.70%

-20%

thay dau hiéu tich cwc hon,
tuy nhién van con yéu do boi EEsg
canh kinh té thé gi¢i chung A
dang cham lai. 50%

2/23 3/23 4/23 5/23 6/23 7/23

m Thyc hiéen  mDang ky

>
Nguén: GSO, MPI, BSC Research 8 BSC



Ly ké 0772023, xudt khau
giam -10.64% YoY, trong khi
nhdp khau gidm -17.12%
YoY. Liy ké CCTM wac tinh
xuat siéu 15.23 ty USD .

Ldy ké 772023, XNK van
tang trwdng am nhwng da
giam da thu hep lai.

Theo khao sat PMI, lwong
don dat hang m¢i & cac thi
trwong xuat khau tiép tuc
giam (du toc doé giam da
cham lai). Hién tai, nhirng thi
trwong xuat khau I&én cula
Viét Nam nhw Hoa Ky, chau

Au déu dang that chat CSTT,
anh hwdng téi nhu cau tiéu
dung tai day.

BSC gilr nguyén kich ban
cho tang trwdng XNK nam
2023. Kich ban tich cwc dwoc
danh gia cao hon nhw sau:

Tiéu cwe: XK c6 thé giam -
15.7% va NK giam -19.0%
Tich cwe: XK cé thé giam -

10.5% va NK cé thé giam -
14.5%.
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Nguén: GSO, BSC Research 9

DA TANG TRUONG XNK SUY GIAM

Xuat khau liy ké YoY% (Theo thang)
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DIEN BIEN XUAT NHAP KHAU: TANG TRUONG XNK SUY GIAM

Tinh hinh xuit khau

Tytrong 07/22 08/22 09/22 10/22 11/22 12/22 01/23 02/23 03/23 04/23 05/23 06/23 07/23

Tbng gia tri (thang)

May vi tinh, s&n pham dién t& va linh kién
Dién thoai cac loai va linh kién

Hang dét, may

May mac, thiét bi, dung cu phu ting khac

Giay dép cac loai

100%

9.8%- 10.3% 5. 11.3% -14.4%- -9.3% -10.3% -3.0%

18% 6.7% 16.5% 7.9% 12.4% : 26% -7.5% -10.5% -7.8% -2.0%-

11% . 19.6% -14.0% -19.5% -14.7% -13.1%

12%

11% . -7.8% -2.0% -10.0%

6% . 21.3% -8.6%

Tinh hinh nhap khau

Ty trong 07/22 08/22 09/22 10/22 11/22 12/22 01/23 02/23 03/23 04/23 05/23 06/23 07/23

Téng gia tri (thang)

May vi tinh, san pham dién t& va linh kién
May moc, thiét bi, dung cu phu tung khac
Vai cac loai

Than da

DAu tho

100% -7.6% -8.4% -9.8%

11% 1.7%

-3.3% -16.6% -12.8%

11.8% -4.3% 19.5%

118.2%

Nguén: GSO, BSC Research
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CPI thang 07.2023 +2.06 % DA TANG LAM PHAT ON PINH

lrong thie, thuwe phdm tang 2 7
khi nhu ciu s dung tang cao
vao mua du lich. Tuy nhién,
lam phat van & mdrc thap do:

YoY, CPI binh quan 06T2023
la 3.12%. Lam phat co6 dau
hiéu tang tré lai trong thang 7
do gia dién tang clng nhw gia

15

Gia xang dau gidm manh so

S

= ’
vOi cung ky. =

5 4
Gia ca cac loai hang hoa tang 05 I | I g
cham theo nhu cau tiéu dung I ' n 3 >

i II_. | S
qudc té va ndi dia con yéu. 0 . Ll bt E
BSC duy tri dw bdo CPI cudi I S
nam 2023 & mirc 2.8% trong 0.5 .
KB tich cwc va 4.0% trong KB
tieu cwc. Kha nang tich cuc -1 0
danh giao cao vo&i cac gia
dinh chinh: 15 1
(1) Gia dau Brent trung binh
dao déng quanh ngwéng 70- -2 . . . . . . . . . N 5 N -2
) N N N N N

90 USD/thung‘ \,\\‘19 60\‘19 \,\\‘1/ Q(O\Q/Q \,\\‘]/ Q(o\“lzg(l/ \,\\‘]9(1/ (0\‘19(1/ \,\\‘19 on\‘lzgq, \,\\‘1/61/ Q@\‘I/Q(L
(2) Giad ln nam trong vung
60 - 70 nghm VND/kg' mmmm | am phat cung ky thang (MoM) Lam phat cung ky nam (YoY)

Gia dién wéc tinh tang 7% so

v&i cudi ndm 2022. BSC’
Ngudn: Bloomberg, BSC Research 11




< Lai suadt O/N lién ngan

hang trung binh & muc
0.31% trong thang 07.
Tinh t&i cudi thang 06, tin
dung tang 3.17% YTD.
Thanh khoan hé théng
ngan hang van doi dao,
tao diéu kién cho i suat
lién ngan hang duy tri ¢
murc thap. Tuy nhién, Ilai
suat USD va VND dang co
sw chénh léch I&n, tao ap
lwc [én ty gid.

CPI 16i tang +4.11% YoY
trong thang 07. Da tang
gia ca vat liéu hang hoa da
suy glam b&i nhu cau tiu
dung ndi dia va quoc té
suy yéu va g|a ca hang
héa trén thé gioi cung (oF!
ha nhiét. Ap lwc vé mat
lam phat [én chinh sach
NG EN GERUETY

LAl SUAT LIEN NGAN HANG DUY TRI SWAP AM

Lai suat lién ngan hang O/N (%)
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Nguén: Finnpro, SBV, BSC Research 12



Ty gia hién tai da tang gan 1%
SO vOi cudi théng 6. Tuy nhién,
BSC danh gla 14 gla USD/VND
c6 thé vdn & muc 6n dinh
trong nam nay nho:

Du lich Viét nam dang tang
trwdng tot. 0772023, Viét Nam
don 6.6 triéu lwot khach quoc
té (~83% ké hoach nam
2023). Thi truo’ng khach du
lich quéc té con nhiéu dvw dia
dé tang tredng manh, nhat la
vao mua cao diém cudi ndm
va dau nam toi.

Céan can thwong mai Viét Nam
thang dw lon, 07T/2023 thang
duw khoang 15.23 ty USD.

Dong von FDI c6 sy hbi phuc
va nhu cau ngoai té kha yeu
do nhu ciu nhap khiu gidm
manh.

Dy trlr ngoai héi hién tai cla
Viet Nam woéc dat khoang
95.33 ty USD, c6 duv dia dé
diéu hanh ty gia.

BSC dv bao ty gia USD/VND
dén cudi ndm 2023 c6 thé dao
déng trong mwc 23,400-
23,700.

TY GIA DPANG CO XU HUONG NONG LEN

Dién bién VND

1

+/- %
+/- %

MIM e .ﬂ\

2/23 3/23 4/23 5/23 6/23 7/23

m— DXY (tréi) VND/USD (phai)

,
Nguédn: Bloomberg, BSC Research 13 BSC



DU BAO 2023-2024

Dw bao cua cac to

Dw bao cua cac to

7YRAVG 2022 Kich ban 1 Kich ban 2 chirc khac cho nam chirc khac cho nam
2023 2024

(15-21) 2023 2024 2023 2024 Min Max Min Max
GDP (YoY%) 5.6 8.0 3.7 6.0 5.0 6.5 3.0 6.8 4.9 7.3
CPI (YoY%) 2.6 4.6 4.0 4.2 2.8 3.2 2.4 4.4 1.4 5.5
Export (YOoY%) 12.3 10.6 -15.7 12.1 -10.5 12.4
Import (YOY%) 12.5 8.4 -19.0 11.5 -14.5 11.7
Policy rate (%) 5.79 6.0 4.5 4.5 4.0 4.0
USD/VND 22,784 23,408 23,700 23,500 23,400 23,100 23,000 23,800 22,800 23,700




BUC TRANH VI MO
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.
53:9"’ hang héa + Dich vy tiéu 0.40% -0.02% 0.70% 1.27% 2.03% 262% 6.42% 5.49% 510% 10.02% 7.58% 4.89% 126% 166% 4.44% 6.54% 9.69% 12.97% 13.87% 12.77% 12.55% 10.92% 10.37%
Ban Ié hang hoa 3.60% 4.00% 4.80% 5.44% 6.22% 6.78% 8.65% 7.83% 6.84% 9.77% 7.83% 6.16% 435% 3.10% 576% 7.64% 9.83% 10.09% 11.40% 10.48% 10.74% 9.30%  9.00%
Luu tria + An ubng 12.97% -413% -4.30% -2.97% 10.14% 4.60% -2.68% 11.95% -176% 1.18% 5.15% 15.75% 31.57% 28.44% 25.80% 22.10% 18.70% 16.33%
L hanh 49.179% -48.22 -35.65% -10.95% 1.86% 10.53% 34.70% 113.43% 124.36% 119.84% 109.42% 89.40% 65.94% 53.61%
Lay ké Dich vu khac 5.90% -5.70% 5.60% -5.40% -4.76% -4.03% 7.31% 3.00% 3.90% 14.95% 10.90% 4.38% 813% -5.87% -253% -061% 254% 5.56% 16.81% 16.19% 17.50% 16.45% 15.76% 14.40% 13.75%
()
%YoY
Chi 56 san xuit cong nghiép 255% 2.16% 2.37% 2.74% 3.07% 3.35 7.35% 5.69% 996% 9.92% 9.27% 7.94% 556% 4.14% 3.31% 3.63% 4.76% 239% 538% 6.44% 7.51% 8.34% 9.01%  857% -1.76 1.20% -0.67%
Khai khoang 7.81% 6.96% 7.40% -8.11% -7.13% 7.81% -6. 5.66% -6.99% -6.00% -6.30% -6.24% -6.37% -6.97% -6.01% 5.81% -4.64% -2.78% 4.86% -376% -4.45% -2.79% -355% -167% -1.18%
Céng nghiép ché bién ché tao 4.20% 3.68% 3.79% 4.21% 4.70% 4.939 10.35% 8.04% 12.69% 12.50% 1155% 992% 7.01% 547% 4.49% 4.78% 6.01% 2.82% 6.12% 7.04% 9.73% 10.39% 9.58%  8.92% -z.oa%- -1.60% -1.05%
Phan phéi dién 210% 1.99% 2.79% 3.21% 3.23% 3.07 425% 253% 6.55% 833% B8.60% B8.22% 6.62% 434% 4.07% 377% 4.93% 509% 6.49% 7.10% 6.58% 552% 603% 6.35% 6.80% 7.54% 7.84%  7.68% 045% 0.82% 150% 1.35%
Cung chp nuée 330% 2.90% 3.30% 4.13% 3.98% 4.25 4849 6.82% 4.42%  3.60% 2720 450% 579%  5.56% 5.59. 5520 6.35% 5.40% 6.26%
PMI 476 457 522 518 499 517 513 51 52, 512 527 525 506 474 464 474 512 477 467 453 462 487
.
Xuét khéu 146% 2.37% 4.07% 4.78% 5.30% 2325% 22.01% 28.30% 30.72% 28.40% 25.50% 21.20% 18.75% 16.62% 17.53% 18.97% 161% 1021% 12.89% 16.45% 16.33% 17.26% 16.06% 17.33% 17.28% 1593% 13.51% 10,619
Lily ké Nhap khau 318% -2.44% 0.78% 0.35% 1.50% 25.87% 25.29_ 28.20% 27.54% 26.48% 11.46% 15.92% 15.93% 15.70% 14.85% 15.46% 13.63% 13.61% 12.97% 12.18% 10.71% 8.359
%YoY ~
FDI Thyrc hign 4.08% -510% -323% -2.53% -2.38% -196% 4.14% 204% 649% 6.80% 672% 6.82% 3.75% 2.03% -3.49% -4.11% -4.20% -120% 6.80% 7.20% 7.80% 7.64% 7.83% 8.85% 10.19% 10.549 217% -1.18% -0.78% -0.37%
FDI Dang ky 2120% 11.37% -1.82% -5.09% -3.22% -12.88'3/. 13.70% 16.45% 12.37% 3.49% 11.64% 22.28% 15.76% 10.99% 15.19% -7.66% -14.01% -21.97% -19.79% -23.31% -13.94% -11.65% -15.01% -18.24% -7.15% -4.63% -6.99% -35.84% -22.48% -19.91%
-
Téng trwéng tin dung 11.00% 1217% 12.91% 12.71% 13.99% 15.21% 15.42% 15.19% 15.26% 14.98% 14.07% 14.24% 14.64% 13.61% 15.56% 15.869
%YoY
Téng phwrong tién thanh toén 13.74%13.90% 13. 13.42 13.75% 13.70% 12.74% 12.13% 11.69% 11.17% 10.66% 12.67% 11.58% 12.26% 11.20% 8.95%
Lai sustOIN 0.88 127% 1.14% 0.96% 0.77% 0.65% 139% 2.76% 2.24% 1.89% 1.78%
Lai suét huy dong binh quan 563% 5.83% 560% 5.13% 5350 5.03% 500% 5.18% 500% 500% 500% 500% 500% 5.03%
.
) 0.16% -0.13% -0.08% -0.10% -0.28% -0.32% -0.75% -o.gsn/- 1.01% -081% -0.95 . -0.86% -0.99% -037% 064% 119% 1.73% 354% 347% 426% 278% 2.14% 127% 1.24%
%YoY _J CPl coban 231% 216% 197% 1.88% 1.61% 079% 0.73% 095% 113% 114% 099% 098% 074% 050% 058% 0.67% 0.66% 0.68% 109% 264% 161% 198% 2.63%
cpl 339% 3.18% 2.98% 2.47% 1.48 270% 290% 241% 264% 282% 206% 177% 210% 1.81% 1.94% 1.42% 241% 147% 2.86% 3.37% 3.14% 335% 281% 243% 2.00%
-
P
Gidii ngan vén ngansachliyké | 28.26 2453% 10.60% 13.03% 16.31% 14.22% 10.21% 557 1036% 10.58% 9.12% 9.51% 10.12% 11.92% 16.87% 19.58% 20.05% 19.04% 18.81% 3.17% 18.31% 18.00% 17.86% 18.40% 20.46% 22.09%
Lay ke < Thu NSNN 15.75% 16.79% 15.60% 13.87% 11.22% 7.65% 10.18% 12.94% 14.09% 13.35»/_ 17.97% 1417 11.89%  6.71!
%YoY
Chi NSNN 361% -4.80% -5.31% -5.89% -7.47' 7.36 132% 3.16% 129% 268% 3.96% 4.17% 541% 6.07%  7.10 0.88% 6.05% 7.71% 6.40
-
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'TH! TRUONG THANG 0{202 /
f Chinh phuc thanh <):6ng {

- ngwdng tam ly 1,200 diém



DU BAO THANG 08.2023

B VNINDEX, D, INDEX - 01230.32 H1234.43 L1217.56 C1217.5 -5.34 (-0.44%) e o o
: - 1520.00

: 1480.00

Dong tién tiép tuc tich cwc cung tdm ly hwng phan duoc duy tri o
nhw nhip tang diém da dién ra tredc d6. Dong thai giam 1&i suat S ——r
huy déng ctia cac NHTM sé tao diéu kién dé cac doanh nghiép 15000
giam chi phi vay vén, thiic diy hoat dong SXKD, thanh khodn trén sam
TTCK tiép tuc dwoc cai thien. NDT c& nhan duoc ky vong la dong
lwe chinh cho thi trwéng bén canh dién bién khéi ngoai c6 phan i
bot tieu cwe hon. Thi trwdng budc vao giai doan khdong co nhieu i
théng tin hé tro sau mua KQKD Quy 2, VN-Index dw kién sé tién
dén kiém dinh viing 1,280 - 1,300 diém nhd dong tién tang trwdng. 0w
0.236(1028.87) [ "

F 1000.00

Mbi trwérng 180 suat cao tiép tuc dwoc duy tri sau quyét dinh nang e
i sudt 1an the 11 clia FED va ciing la 1an thir 9 ctia ECB bén VTN N L Ty A :j:::
canh sy giam téc clia nén kinh t& Trung Quéc dat ra nhivng ap lvc I Lk . MY A ik _~ 2 aflHL]] soo.oo
I6n cho cac nén kinh té& trong mai trwong 1ai sudt cao va day bién Il L] L i

80.0000

dong. Nha dau tw nwdc ngoai co thé con gitr da ban rong trén thi
trwdng khi trang thai swap am tiép tuc ndi rong bén canh tam ly
chét 16i gia tdng nhiéu hon sau da tang diém an twong trwdc do.
VN-Index c6 thé chirng kién nhirng phién rung lac va kiém nghiém
lai ving 1,180 — 1,200 diém

40.0000

0.0000

-50.0000

2022 Thang 4 Thang 6 Théng Tam Théang 10 2023 Thang 4 Thang 6 Thang Tém Thang 10 2024

Ngudn: Tradingview, BSC Research

BsC’
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TTCK T07/2023 budc vao P/E VN-INDEX DU'NG THU 09 CHAU A

P/E ratio VNindex

nhip tang diém tich cwc trong
bdi cdnh NHNN tiép tuc giam
[&i suat diéu hanh nham ho tro
cho nén kinh té.

P/E Viét Nam so vé&i khu vwe

25

bong lwc dén tr khdi ngoai

20 r
suy yéu va dao chiéu trong T7 22.51
khi NPTNN béan rong lién tiép 19 i
trong 04 thang tuy nhién sy 50
tré lai va tam ly tich cyc clia [EEE -
NDT céa nhan trong nuwdc va
khéi tw doanh da glup VN- e 15.09
Index tang virng chac va duy iy I
tri dién bien tich cuwc.
VN-Index va HNX-Index lan [EEE 1509 —1 o
lwort tang +9.17% va +5.38%
so v@i thoi diém 36/06/2023. 14 I
P/E  VN-Index két thic 13 . s
31/07/2023 & mirc 15.09 1an, ’\v
tang gan 10% so v&i T6. P/E 12 -
VN-Index xép thr 11 cltia chau v 0
11 - X X X X X X X X X X X xX X X X X x X x
A, trong khi P/E HNX-Index &
e & B , , , - 2352253533695 3588%¢%
P/E VN-Index dy bao van I S SR R 2k Ez%e 222733222738
dong trong ving 15.1-15.3 |[EESCEEENCERESRCARNR AR N VN AN P 23 g ° g*v3 5
trong kich ban tich cwc khi _ -
VN-Index quay trc’y |a| Vung Price Earning Ratio (P/E) e +1 STDEV
1 280 d‘|ém . e -1 STDEV +1.65 STDEV -1.65 STDEV
Ngudn: Bloomberg, Fiinpro, BSC Research BSC’
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T il O 20 o (T 11/11 NHOM NGANH CAP 1 TANG DIEM TRONG T7

trwdc, VN-Index da ching
kién toan bo 11/11 nhom
nganh tang diém tich cwc
trong thang 7.

Dién bién nganh ‘ PE %% P/B

Coéng nghé théng

. . — 145 : 14.73%  19.71 9.14%  3.35 8.77%
Thanh khoan bung nd cung tin
tam ly tich caa NDT trong 135 Cong nghiép 6.32% 1651 7.28% 181 4.62%
nwoc da giup thi trwdng co 105
nhip téng diém An tch_yng, Dau khi 11.01% 18.47 120.14% 1.36 11.48%

dong tién lan tda trén toan bd 115

cac nhém nganh Dich vu tiéu dung 9.10% -45.9 -18.40% 3.62 8.06%

105
Nhém nganh CNTT, Tai chinh, 2k
e < B 08 T nganh cé 95 DuwgcphamvaYte 2.72%  13.19 -7.44% 1.79 0.56%
Imu’f tin497;az,cr)]/ tuc_rlnzgzjdfr;\/at Iag 85 Hang tidu diing 8.75% 20.82 12.06%  2.47 6.93%
wo 73%, A45% v
1) 75
11.01%. Ngan hang 725% 938 551%  1.62 3.85%

Nhém nganh Tién ich cbéng 65
ddng, Coéng nghiép va Duoc
phdm Y té tang it nhat, 1an
lwot tang 7.06%, 6.32% va 45 Tai chinh 12.45% 1653 0.43%  1.69 9.03%

2.72%. @ @@ PP PP P
& IS S S

, b N 7 O O ) ) ) So) R
C6 nhém nganh trong thang IESERAEICIEREREIIEIIEGN USRI Tién ich cong ddng ~ 7.06%  13.35 14.99% 1.9 5.56%
7/11 co P/E cao hon muc P/E

Nguyén VatLiéu  10.26%  44.24 9421%  1.46 9.77%

55

e D3u khi e Nguyén vat liéu e C6ng nghiép

thi trwdng, do [a: CNTT, Con ang Tieu du e DU phAm V2 Y 16 ich vy Tiéu dun .
| Trong, do te ’ g Fang Tiew ding Pueepnam & T Dichw Tieu dung Vién thong 10.84%  32.65 9.38%  2.64 10.92%
ngh|ep, Dau khi... Vién thong = Tién ich Céng déng e T3 chinh
e Ngan hang e C6ng Nghé Thong tin

BsC’
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Thanh khoan thj trwong tiép
tuc cai thién thang th 4 lién
tlep do dong lwe chinh dén to
niem tin cia NDT dwoc cung
cd bang Xu hwéng giam cua
mat bang |&i suat, CSTT noi
l6ng gop phan tao déng luc
cho hoat dong SXKD.

GTGD binh quan 3 san tang
3.3% so voi thang trwdc 1én
20.636 ty dbéng/phién giao
dich.

Toan thi trwdng ghi nhan 3
phién giao dich dat GTGD
trén 1 ty USD trong TO7. Sw
s6i dong tiép tuc dén tlr déng
lwe nhdm NDT ca nhan.

Vén hoéa binh quan toan thi
trwong T7/2023 tang 7.73%
So vOi T6/2023.

Thanh khoan dw bao dao
dong & muc 18-20 nghin
ty/phién trong kich ban VN-
Index tién dén ving 1,280 -
1,300 diém.

THANH KHOAN TIEP TUC CAI THIEN, VON
HOA DAT 6.2 TRIEU TY

GTGD trung binh trong T7 tang 3.3%
so v&i T6/2023

30,000

Von héa binh quan toan thi trwedng

T7 tang 7.73% so véi T6 - dat 6.2 triéu ty

1,250 8,000 15%

7,000

25,000 10%
1,200
6,000
20,000 V 5%
/,- 1,150 5,000
""N/N/'
15,000 I \ 4,000 0%
1,100
d 3,000
N ,
0,000 |} o
Loso 2000
5,000
-10%
1,000
0 1,000
N S, SO S S S 15%
P PP PP PP PP PP D
o O © O B O O A A A AV AV Al VR VY O O S SRR J. S N
FffFFLFLFLFLTSFST S VARV AR RV R IR IR IR I -
& & S U VUL RN P LS U R U
m— /N — HNX UP = VN-Index mmmm \/6n hoa (Trai) =% MoM (Phai)

BsC’
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Khéi ngoai bn rong 1,891 ty NDTNN BAN RONG TRONG T7/2023

VND trong T7/2023, gap gan 5
lan so va&i T6/2023. Xu hudng

ban rong cua khoi ngoai do mat NDTNN mua rong liiy ké

. ’ Gia tri Gia tri
2 1 A 1 HPA ? A 7 * Ia trl
bang 'ﬁ' suat tai Viet Nam dang 25,029 ty déng trong 12 thang i
CO, Xu \u’o‘ng g\lam. ,\ e 35,000 (ty dong) (ty dbng)
Ban rong toan bd thoi gian
trong T7 n‘hu’ng NDTN!\I van oo HPG 89572 STB (905.70)
dang mua rong 25,029 ty dong '
trong 12 thang gan nhzit va .(Aia ss 666 EIB (804.11)
ban rong dang cé dau hiéu 25,000
cham lai. : . e b1 VM 506.89 KbC (454.66)
HPG, SSI va VNM la 3 ma duoc 50,000 T
khoi ngoai tap trung mua rong KDH 227.47 Pow (434.99)
nhiéu nhat, o chiéu nguwoc lai
STB, EIB va KDC |la 03 ma ban 15,000 VHC 215.52 Ms8B (393.68)
rong vai gia tri ldn nhat.
Cac ETF hoat dbng trdi chiéu 10,000 HSG 208.01 VPB (326.74)
trong T7. Cac quy ETF VNM
trong 2 tuan dau thang cé dong 5,000 GEX 205.62 bec (323.19)
thai ban rong hoac “an binh bat I
dong” sau_ do quay I@i mua = - I _ KBC 198.17 cT1e (317.48)
rong lién tiép 2 tuan cudi T7. I I |
Ap luc ban rong cua khoi ngoai (1,891) MSN 160.65 vie (197.58)
van tiép tuc hién hiru khi trang (5,000) e e e o
thai swap am van dang tiép tuc I I S S S S O O SR SHB 137.67 PLX (195.64)
duy tri bén canh quan diém AR Bing gi4 tri mua ban rong khdi ngoai trén HOSE trong 17/2023
”di\éu héu” manh mé Cltla FED B Gi3 tri rong NN (LHS) = {iy k& 12M (RHS) ang gla tri mua ban rong ol hgoaltren rong

BsC’
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NDT CA NHAN TRONG NU'OC GIAO DICH

NDT c4d nhan trong nudc tiép N R
tuc giao dich sdi déng trong SOl BDONG
toan bd thoi gian cta T7/2023 -
v3i ty trong trén 86% cua thi
truwong.

Nhédm NBT t6 chirc nwdc ngoai

GTGD ctuia NDT ca nhén trong nwéc

GTGD binh quan ngay HDTL
trung binh T7 tang 1.43% so v@i T6/2023

T7 giam 9.16% so v&i T6/2023

trong T7/23 giao dich kém sOi |k 70,000 20,000
dong SO VOi g|a|\doa n tru'gc d 0, . I . . 45,426 o108 s 000
cu thé nhom nay chi chiém ty 565 . Ba7% g e 0K 60,000 o
trong GD trung binh 9.62% - 80% 78600 SO0 79.31% 7927% o 40,000
sut giam nhe so véi T6/23 Ia 7329 0167 [igap 50065 g\ 5021237 50,195
0.47%. 20% 50,000 35,000
Thi trudong phai sinh T7 ghi 3114
nhan sut gidam manh vé GTGD, 60% 40,000 30,000
cu thé GTGD trung binh trong ’e 000
T7 dat 17,691 ty dong gidm 50% ’
9.16% so vd&i T6/2023 trong khi 20,000 20,000
dé KL Hgp déng ma binh quéan o 17,691
tang gan 19%. 20% 20,000 15,000
Nhip tang diém tét trong thang
va khong xuit hién cac nhip [ 1000
diéu chinh giam dot ngét cla 10,000 5,000
thi trwong co sé la mot phan 10%
tac dong khiéln thi truong phéi I I I I I I I I I_ I [ I [ : .
;Inl’r: k,h.ég,\g du Eépt dé,n ?,glao o 7/;2 8/;2 9/;2 10/_22 11/_22 12/_22 01/;3 OZ/_23 03/23 04/_23 05/;3 06/;3 07/;3 «fi?tfi?{?ifirfi%?i/qzv}ng’)r?’i:b}gq:\ ,}Q’{’b

ich s6i dong nhu trudce dé. DA

m Ca nhan trong nwéc m Ca nhan nwdc ngoai
mm GTGD/phién (Phai)

P X 2 . X .. Hop déng mé BQ (Trai)
B TO chire trong nwdc 1 TO chire nwdc ngoai

BsC’
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% Trong thang 7 c6 25 TPDN CO 25 TPDN PHAT HANH TRONG T7/2023

duoc phat hanh vdi tdng gia tri
phat hanh dat 18,380 ty dong -

i w S6 lweng Tréi | Thei gian dao
giam hon 40% so v&i T6/2023. 25 TPDN dwo'c phét hanh trong T7/2023 Tidn Chidu han Gia tri PH
Ap luc TPDN riéng le dao han phat hanh binh quan '

ti€p tuc gia tdng trong thang

: : ; % Thang 8_22 22,687
8/2023, trong khi danh sich [ 120% 9%
cac doanh nghiép cham thanh oo Thang 9_22 46 5.0 17,776
toan theo cong bod cha HNX van BN oo
ti€p tuc tdng Ién. ° Thang 10_22 3 4.2 335
Tr?.ng TO7/2923' ,Sd GQCK i 25,000 Thang 11_22 6 4.8 1,935
NGi (HNX) da chinh thic dua / S0
hé thong giao dich trai phiéu Thang 12_22 17 6.6 5,399
doanh nghiép riéng lé vao hoat [EPrY 15 350
dong, du kién cé khoang 1,600 o Thang 01_23 3 11.9 300
ma trdi phiéu s& duoc giao ’

, phied: 3 ¢ 8 15 000 Thang 02_23 9 4.6 2,205
dich — day sé la co so quan ’
trong dé thj trwong TPDN hoat Joot Théang 03_23 14 2.6 26,866
dong minh bach va s6i dong [y
hon trong nira cudi ndm 2023. Thang 04_23 2 4.0 2,671
% Trong phan con lai cda nam

E S o s e 20% Thang 05_23 4 5.0 1,565
2023, tong gia tri trdi phiéu sé >/000 970
dén han la hon 145 nghin ty I Théng 06_23 29 4.3 30,640
dong. Trong do, 49% gia tri trai ] N | gl | | -
phiéu sap ddo han thuéc nhém B T S s A R R R R R R Thang 07_23 25 4.2 18,380
BDS véi gan 72 nghin ty dong, NN A MR\ )
theo sau la nhém Ngan hang BN Gi5 trj phat hanh (Trdi)  =====Ty 12 GD thanh cong (Phai) Tong 206 130,758

chiém 18% gia trj t&i han.

”
Nguén: Fiinpro, BSC Research 23 BSC
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CAC YEU TO ANH HUONG THANG 08.2023

Sw kién

Tac dong dén TTCK

% Tha twéng ban hanh QP sé 850/QD-TTg v/v thanh lap Ban chi dao trién khai Nghi Quyét s
98/2023/QH15 vé thi diém mot sé co ché, chinh sach d&c thu phat trién Tp H& Chi Minh

% Tha twéng yéu cau NHNN tiép tuc thwe hién CSTT linh hoat, can tiép tuc gidm 1ai suat cho vay
ddng thoi ban hanh cac van ban thic day cac dy an dwong cao téc, dw an sir dung vén dau tw céng
% Chu d4u tw siéu dy an “San bay Long Thanh” chinh thirc phé duyét nha thau dap rng vé ky thuat
véi gia tri Goi thiu 5.1 véi gia tri 35,000 ty ddng sau nhiéu Ian gia han

< UBCKNN du kién cubi T08/2023 sé& lam viéc véi cac td chirc xép hang dé danh gia vé viéc nang
hang ctia TTCK Viét Nam Ién thj trwérng méi nbi

% Hoat ddng niém yét mai va ké hoach chuyén sang san Hose, HNX ctia mét sé doanh nghiép. Bén
canh d6 SGDCK Viét Nam dang nghién ciru thém cac sadn phadm phai sinh m&i (VNX50, VN100...)

% Hoat ddng co ciu cac ETF va du kién ETF ngoai CGS Fullgoal Vietnam 30 Sector Cap chinh thirc
niém yét va giao dich vao cudi T08/2023 trén SGD Chirng khoan Singapore

% Fitch Ratings ha bac tin nhiém cta Hoa Ky t& mirc AAA xudng AA+ lién quan dén xung dot vé tran
no' va sw suy gidm dan trong chat lwong quaén tri tai khoa va ng trong 20 nam

< DAu hdi Ion vé sy tang trwdng nén kinh té Trung Quédc b4t chap cac chinh sach hd tro trong bi
canh niém tin ngwdi tiéu ding dang & mirc thap va tinh khéng chac chan vé trién vong thu nhap

< Xung dot Nga — Ukraine tiép tuc kéo dai sau khi Nga rat khdi “Sang kién Ngii cbc Bién Den” ciing
nhw Ukraine cho biét kho gia han thda thuan trung chuyén khi dét véi Gazprom hét han vao 2024.

24

< D4y nhanh tién do dé Tp H6 Chi Minh s&m cu thé
héa cac co ché méi, tao déng lwc ting trwdng

< Doanh nghiép, nguoi dan tiép tuc dwoc hé tro,
tuy nhién ty gia cé thé sé chiu ap lwc I1&n hon

< DAy manh hoat déng gidi ngan vén dau tw cong
cling nhw tao cu hich cho thj tredng

< Tac dong dén tam ly thj trwong cu thé vé kha
nang nang hang khi dén ky danh gia T09 cta FTSE
< Tao thém co hdi dau tw, giao dich sdi ddng hon
trén ca thi tredng co s&, phai sinh trong twong lai

% Tac dong dén thanh khoan thj trwérng, cac ma cb
phiéu trong ré6 ETF méi dy bao giao dich sbi dong

% Tao tam |y b4t én cho giéi dau tw

< Tac dong dén dong lwc tang trwdng kinh té cho
khu vwe va thé gidi
< Tac déng dén an ninh lwong thwe, ndng luwong

trong khu vwc va bat én trén thé gioi

Bsc’



CHIEN LUOC PAU TU THANG 08.2023

Quyet dinh nang lai suat lan thir 11 ctia FED va lan thir 9 cia ECB cho thay sw nhat quan trong céng cudc chong
lam phat Nén kinh té Hoa Ky c6 thé “ha canh mém” khi chu tich Powell nhan manh “Fed khong con dy bao suy thoai” sau
khi cac di¥ liéu kinh té gan day cho thay sirc khde cta nén kinh té Hoa Ky van dang chéng chiu tét trong moi trwong lai
suat cao bén canh nhirng tin hiéu tich cuwc to khu vwe kinh té Eurozone gilp cho trién vong tang trwdng kinh té toan cau
c6 dau hiéu tuoi sang hon — nhw nhan dinh gan nhat cia IMF. Lam phat dang tiép tuc ha nhiét tuy nhién lam phat 10i van
cach xa muc tiéu ma FED va ECB huo’ng dén — diéu nay ung ho cho nhan dinh moi trwong |ai suat cao tiép sé tlep tuc
dwoc duy tri cho dén hét nam 2023 va kha nang FED tiép tuc tang lai suat sé& phu thudc quan trong vao cac di liéu vi mo
sap toi.

Sau cudc hop cua B Chinh trj Trung Quéc vao ngay 24/07, mot loat chinh sach ho tro’ theo twng nganh bién
phap hé trog da dwoc ban hanh sau khi Bac Kinh thira nhan nén kinh té dang o dang “lwgn séng” va Z|g zag Quyet tam
thuc day tang truong thong qua viéc tinh chinh vé chinh sach BDS, gian ng va trén thi trwong von sé can thoi gian dé
danh gia trong bdi canh niém tin ngwo’l tieu dung dang & mirc thap va trién vong vé thu nhap chwa c6 diu hiéu kha quan.

Trong nwéc, Chinh pha tlep tuc yéu cau NHNN nghién ctru glam |ai suat cho vay, diéu hanh CSTT linh hoat hon
nham tao diéu kién téi da de ngwoi dan, doanh nghlep c6 kha nang tlep can von bén canh cac hanh dong quyet liét trong
viéc day manh giai_ ngan von dau tw cong, thao g& cac kho khan, vwéng mac & cac Iinh vire quan trong sé tiép tuc la tién
dé quan trong dé nén kinh té c6 sw tang trwdng tré lai sau 2 Quy day khoé khan vira qua.

VGi dlen bién tinh hinh thj trwdng hién tai trong boi canh moi trwong lai suat thap tiép tuc dwoe duy tri va cac co
ché chinh sach tiép tuc dwoc ban hanh, BSC khuyén ngh| mot s nhém nganh bao gobm: (1) Nhém Ngan hang, (2) Nhom
BDS Khu cong nghiép, (3) Nhom CNTT — Bwu chinh vién thong, (4) Nhom nganh dau khi, ngoai ra lwu y nhom lwong thure,
thwe pham khi hién twong El Nifio manh hon va cac chinh sach ctia Quéc gia trong viéc xuat khau hang hoa.

Tham khao cac bao cao: Bao cao Vi mo thi trwong 2023 (Link); Bao cao trién vong nganh Quy 3/2023 (Link);

B&o cao dau tw cong (Link); Bao cao Trung Quéc “Reopening” (Link); Bao céo trién vong dau tw t&r dw &n L6 B — O Mén
(Link)

BsC’
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https://www.bsc.com.vn/Report/ReportFile/4174520
https://www.bsc.com.vn/Report/ReportFile/3284764
https://www.bsc.com.vn/Report/ReportFile/3988856
https://www.bsc.com.vn/Report/ReportFile/4468419

KHUYEN CAO SU DUNG

Ban b&o c&o nay ctia Cong ty Cé phan Ching khoan Ngan hang Dau tw va phat trién Viét Nam (BSC),
chi cung cép nhirng thdng tin chung va phan tich vé tinh hinh kinh t& vi mé cling nhw dién bién thi
trdng chirng khoan trong ngay. Bao céo nay khdng dwoc xay dwng dé cung clp theo yéu cau cua bét
ky t& chirc hay ca nhan riéng 18 nao hoac cac quyét dinh mua ban, ndm gilr chirng khoan. Nha dau tw
chi nén sr dung céc théng tin, phan tich, binh luan ctia Ban bao c4o nhw 1a ngudn tham khao trwdc khi
dwa ra nhi*ng quyét dinh dau tw cho riéng minh. Moi théng tin, nhan dinh va dv bao va quan diém trong
bdo cao nay dwoc dya trén nhung nguodn di liéu dang tin cay. Tuy nhlen Cong ty Cé phan Ching khoan
Ngan hang diu tw va phat trién Viét Nam (BSC) khong dam bao rang cac ngudn thong tin nay 1a hoan
toan chinh xac va khéng chiu bat ky mét trach nhiém nao dbi v&i tinh chinh xac cla nhirng thoéng tin
dwoc dé cap dén trong bao céo nay, cling nhw khdng chiju trach nhiém vé nhirng thiét hai déi vai viéc st
dung toan bd hay mét phan ndi dung cliia ban bao céo nay. Moi quan diém ciing nhw nhan dinh dwoc dé
cap trong bdo cdo nay dwa trén sy can nhac can trong, céng minh va hop Iy nhat trong hién tai. Tuy
nhién nhirng quan diém, nhan dinh nay cé thé thay dbi ma khéng can béo trwéc. Ban bao céo nay co
ban quyén va |4 tai san cta Cong ty Cd phan Ching khoan Ngan hang Dau tw va Phat trién Viét Nam
(BSC). Moi hanh vi sao chép, sra ddi, in &n ma khéng c6 sy dong y ciia BSC déu trai luat. Bat ky noi
dung nao cuda tai liéu nay ciing khdng duwoc (i) sao chup hay nhan ban & bat ky hinh thirc hay phuwong
thirc ndo hodc (i) dwoc cung cdp néu khdng dwoc sw chap thuan ctia Cong ty Cé phan Chirng khoan
BIDV.

© 2019 BIDV Securities Company, All rights reserved. Unauthorized access is prohibited.

Bloomberg: RESP BSC ResearchV <GO>

Phong PTNC P6i v&i Khach hang té chirc  D6i vé&i Khach hang ca nhan
hn.ptnc@bsc.com.vn hn.tvdt.khtc@bsc.com.vn i-center@bsc.com.vn
(+84) 39352722 - Ext 108 (+84)2439264659 (+84)2437173639
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PHU LUC: NH’PNG BAO CAO GAN DAY CUA BSC

« Bao cao vi mo thi trir&ng nam 2022

« B&o cao co hdi dau tw sau gian cach x3 hoi
« Bao cao bao hiém

« Bao cao ngan hang

« Bao cao dau tw cong

. Bao cao thwong mai Hoa Ky - Viét Nam

« Bao cao vé xu hwéng gia ca hang héa

(click dé xem béo céo)

BsC’
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https://www.bsc.com.vn/Report/ReportFile/3284625?key=30
https://www.bsc.com.vn/Report/ReportFile/3197658?key=39
https://www.bsc.com.vn/Report/ReportDetail/3050590
https://www.bsc.com.vn/Report/ReportDetail/3046439
https://www.bsc.com.vn/Report/ReportFile/3284764?key=34
https://www.bsc.com.vn/Report/ReportDetail/2940586
https://www.bsc.com.vn/Report/ReportDetail/2738593

PHU LUC: NHIPNG BAO CAO CHUYEN DE NOI BAT

« Panh gia tdc déng chién dich quan sw gitra Nga — Ukraine dén kinh té va TTCK
«  Xu hwéng van dong gia dau trén thé gidi

«  Phan &rng ctia VN-Index trwedc quyét dinh that chat CSTT cta FED

«  Xu hwéng van déng cua lam phat trén thé qi®i

« Panh gia “Chwong trinh phuc héi va phat trién Kinh té - xa hoi”

(click dé xem bao céo)
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https://www.bsc.com.vn/Report/ReportFile/3292869?key=39
https://www.bsc.com.vn/Report/ReportFile/3284800?key=25
https://www.bsc.com.vn/Report/ReportFile/3284727?key=33
https://www.bsc.com.vn/Report/ReportFile/3284698?key=40
https://www.bsc.com.vn/Report/ReportFile/3284637?key=33

CAC CHINH SACH GAN PAY

Nghi quyét s6
30/2022/UBTVQH15
Giam thué BVMT ddi v&i xéng,
dau, m& nhon

® Quyét dinh 388/QD-TTg

Tha twéng Chinh pht phé duyét Dé
an "Pau tw xay dung it nhat 1 triéu
can ho nha & xa hoi cho dbi twong
thu nhap thap, céng nhan khu céng
nghiép giai doan 2021 - 2030"

B sung cac Nghi dinh huwéng
dan vé Luat dat dai

03/04/2023

Nghi dinh sé 10/2023/ND-CP

05/03/2023

Nghi dinh 08/2023/ND-CP

Stlra d6i, bd sung va ngwng hiéu lwc
thi hanh mot sbé diéu tai cac Nghi
dinh quy dinh vé chao ban, giao
dich tré phiéu doanh nghiép riéng
Ié tai thi trwdng trong nwéc va chao
ban trai phiéu doanh nghiép ra thi

@ truong quéc té

23/04/2023

Nghi quyét sé 59/NQ-CP

Nghi quyét s6 33/NQ-CP

Ban hanh géi tin dung 120 nghin ty
ddng cho vay nha & xa hoi déi voi
nguwdi thu nhap thap. Chuong trinh
giai ngan dén khi doanh sé gidi ngan
dat 120 nghin ty ddng nhwng khéng
gua ngay 31/12/2030

11/03/2023

Quyét dinh s6 313/QD-NHNN

Ha lai suét’ tai chiét khau
tw 4.5% xudng 3.5%

Chinh phti dong y v&i dé xuét clia NHNN tai van ban s6 57/TTr-NHNN ngay 22/4/2023 vé cac gidi phap hé tro
thdo g& khé khan cho khéach hang vay von phuc vu nhu cau cé nhén, tiéu dung.

Thoéng tw s6 02/2023/TT-NHNN

Key points:

« Cho phép gidn ng v&i nhirng khoan ng c6 dw no gbc phét sinh t trwdc ngay Théng tw c6 hiéu luc (24/4/2023) ya
nhirng khodn ng phat sinh nghia vu trd ng géc va/hodc lai trong khoang thoi gian tlr ngay Thoéng tw c6 hiéu lyc dén

hét ngay 30/6/2024. Thei gian co cAu lai thoi han trd ng khong vwot qua 12 thang.

+ Dbi v6i cac khodn ng dwoc co cAu lai thdi han tra ng, TCTD duoc gitr nguyén nhém ng. Tuy nhién cac khodn no

van phai trich lap ng x4u trong 2 nam.

Quyét dinh sé 574/QD-NHNN

Ha |ai suét tai cap vén tir 6%
xubng 5.5%

+ Du thdo Quyét dinh cia Thu
twéng Chinh pha vé gidm tién
thué dat phai ndp cta ndm 2023.

+ Du thao Nghi quyét ctia Quéc hoi
vé gidm thué gia tri gia tang.

« Dy thdo st dbi 41/2016/TT-
NHNN vé gidm ty 1é an toan vén
cho khodn vay nha & xa hoi, khu
cbng nghiép

BsC’
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Co’ cau von hoda 3 san

15/18 nhém nganh cap Il ting diém trong T7/2023

Ban lé

Hoa chat

Dich vu tai chinh

B4t déng san

Cong nghé Thongtin

Xay dungva Vat liéu

Dau khi

Ngan hang

Thuc pham va d6 uéng

B3o hiém

Dién, nwédc & xang dau khi dét
Hang & Dich vu Céng nghiép
Hang ca nhan & Gia dung

Tai nguyén Co ban

I 18.84%

I 14.00%
I 12.95%
I 12.92%
I 12.38%
I 10.35%
I 8.89%
I 3.59%
I 3.33%
I 3.04%
I 7.22%
I 6.66%
I 6.35%

I 6.00%

Du lich va Giai tri Il 1.38%
Y té -0.79% N
0 t6 va phu tung -3.05% I

EH VNI EHNX ®UPCOM

Truyénthéng  -4.99% I

-10.00% -5.00%  0.00% 5.00% 10.00% 15.00% 20.00% 25.00%

BsC’

30 BIOV SECURITIES JSC.



PHU LUC: VN-Index trung vi 1,292.02 diém, nhan dinh bé&i cac td chirc tai chinh

No Stock Weight 31/07/2023 Mean Max Min P/E P/B No Stock Weight 31/07/2023 Mean Max Min P/E P/B
! VEB 9.12% 91600 90,517 100,889 78942 158 3.4 19 SSB 180% 59 150 29,150 18.7 2.7
2 VHM = 5.77% 63000 75356 100,000 57,755 6.1 16 20 VRE L45% 59650 36,669 44400 26400 185 1.9
3 BID  502% 47500 43781 50,300 28,498 117 2.2 21 VIC L18% 105 000 102,700 30,600 30,600 : 36
4 VIC 442% 55100 68,650 76,100 61,200  35.2 1.8 22 STB  1LI% 58950 35,163 45300 28,860 8.0 13
> GAS 4.09% 151600 112,717 120,000 106,000  15.4 2.9 23 PLX= LIS% 41 500 42,350 45600 39,000 289 2.1
6 HPG  3.45% ;5200 24,644 35000 19,500 : 17 24 VIB- - LI% 56800 21,977 23400 18750 5.9 16
! VNM ~343% 78000 81,061 90,500 55999  22.3 4.9 25 SSI094% 59650 20,694 32,187 27200 271 2.0
8 VPB  3.18% 55150 24815 42,008 20,000  12.8 1.4 26 HDB  0.92% 47 350 23,059 43,417 17391 6.3 13
9 CTG  303% 33000 33242 36500 29,300 83 1.2 21 TPB  087% 45750 20,457 22500 17,458 6.9 13
10 MSN  2.61% 87300 89,613 101,500 81,300  94.7 4.7 28 SHB  081% 45 600 21,193 21193 21,193 57 1.0
1 TCB  254% 34300 36,731 42,200 31,591 6.8 1.0 29 NVL - 077% 18 850 7,600 7,600 7,600 : 1.0
12 SAB  212% 156800 191,313 227,200 175900  22.8 4.2 30 BVH — 0.75% 45150 65 51,100 51,100  21.2 17
13 FPT  1.99% 85600 91,888 106,600 82,957 186 45 31 PGV 0.72% 35 400 30,225 37500 22,950  12.1 1.8
14 GVR 188% 5350 15800 15800 15800  31.1 18 32 POW  068% 43799 16,111 17,800 14800  20.4 1.0
15 ACB  1.88% 5950 28008 39,629 24,311 6.2 1.4 33 B 066% 51 050 20,251 20,251 20,251  12.2 14
16 MBB 180% 18850 25078 46,905 18522 55 1.2 34 HVN — 0.80% 15 900 14,000 14,600 13,400 : :
o BCM 1.76% 81000 88700 88,700 88,700 209.0 49 35 LPB  059% 45 350 17,100 17,400 16900 7.7 11
18 MWG 1.65% 53,700 52,982 72,306 40,000  50.3 3.3 Téng 7553% 1,222.90 1729202  1,517.00 1,126.86

BSC’
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PHU LUC: LICH SU KIEN THANG 08.2023

03 04
10 11
17 18

ETF: Finlead, VN30,
Midcap, VN100 cbéng
bd

24 25
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PHU LUC: LICH SU’ KIEN 2023

16 ETF: Finlead, VN30, Midcap, VN100 céng bd 31 FED: Meeting
1 19 Future VN30: Bao han
20 DN: Han cudi nép BCTC quy 4
6 ETF: Finlead, VN30, Midcap, VN100 co cau 1 FED: Meeting
5 14 ETF: iShares cong bd 2 ECB: Meeting
16 Future VN30: Dao han
28 ETF: iShares co céu
10 ETF: FTSE VN cong b 16 ECB: Meeting
3 16 Future VN30: E)a’o’han 21-22 FED: Meeting
17 ETF: VNM cong bo 30-31 FTSE: Market review
24 ETF: VNM, FTSE VN co céu
17 ETF: Vn-Diamond céng b6
4 20 DN: Han cudi nép BCTC quy 1
20 Future VN30: Dao han
2 ETF: Vn-Diamond co c&u 2-3 FED: Meeting
17 ETF: iShares cong bd 4 ECB: Meeting
5 18 Future VN30: Dao han
31 ETF: iShares co cau
Thang 5 VN: Héi nghi TW Bang 07
9 ETF: FTSE VN céng bb 13-14 FED: Meeting
15 Future VN30: Bao han 15 ECB: Meeting
6 16 ETF: VNM coéng bb 22 MSCI: Market Review
23 ETF: VNM, FTSE VN co cAu 28-30 IEA: Hoi théo kinh té
Théang 6 VN: Hop quéc hoi
17 ETF: Finlead, VN30, Midcap, VN100 céng bd 25-26 FED: Meeting
7 20 DN: Han cudi hop BCTC quy 2 27 ECB: Meeting
20 Future VN30: Dao han
7 ETF: Finlead, VN30, Midcap, VN100 co céu
8 17 Future VN30: Dao han, ETF: iShares cong bd
31 ETF: iShares co cau
1 ETF: FTSE VN cong b 09-10 G-20: Meeting
9 8 ETF: VNM cong bd 14 ECB: Meeting
21 Future VN30: Dao han 19-20 FED: Meeting
15 ETF: VNM, FTSE VN co céu 28 FTSE: Market Review
16 ETF: Vn-Diamond céng b6 26 ECB: Meeting
10 20 DN: Han cudi hop BCTC quy 3 31 FED: Meeting
19 Future VN30: Dao han
Thang 10 VN: Héi nghi TW Bang 08
6 ETF: Vn-Diamond co c&u 1 FED: Meeting
1 16 Future VN30: Dao han, ETF: iShares cong bd
30 ETF: iShares co cau
Thang 11 VN: Hop quéc hoi
1 ETF: FTSE VN céng bb 12-13 FED: Meeting
12 8 ETF: VNM céng bb 14 ECB: Meeting
21 Future VN30: Bao han
15 ETF: VNM, FTSE VN co chu

. R | » T |
Nguén: BSC Téng h.o’p 33 BIDV SECURITIES JSC.



PHU LUC: HEATMAP HIEU SUAT VNINDEX THEO THANG

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YP (*)
2000 1.55% 13.39% 4.83% 16.68% 19.80% 22.58%
sooL 18w 260% 676 19229 28919 2375  ASSGLSASMA Lo 64w 1085%  -1841%
2002 —11.83%_ 4.74% 4.16% -0.65% -2.44% -2.22% -2.99% -4.97% -2.48% 0.15% 3.07%
2003 -5.97% -4.51% -11.66% 4.90% -0.20% 0.02% -3.91% -2.47% -2.38% -2.23% 20.31% 1.87% -8.94%
2004 28.38% 21.59% 6.46% -4.69% -4.70% -0.91% -4.51% -2.54% 0.35% -0.26% -1.30% 4.24% 43.34%
2005 -2.49% 0.76% 4.85% -0.11% -0.82% 1.05% 2.65% 0.45% 13.69% 6.25% 1.28% -1.23% 28.51%

28.90% 18.25% -9.50% -4.33% -18.07% 16.28% 7.24% -2.88% 23.75% 18.75%

2007 583%  -13.76% 17.06% 5250  -11.39% 0.05% 15.25% 1.74% 8.71% -4.66% 23.31%
2008 -8.94% 1.07%  -20.73% -3.55% 13.01% 19.44%  -15.28% -24.01% -0.31% 0.28%

2009 3.03%.  -18.95% 14.21% 14.59% 27.99% 8.90% 4.12% 17.14% 6.24% 1.07%  -14.14% -1.85% 56.76%
2010 -2.59% 3.10% 0.47% 8.64% -6.44% -0.06% -2.61% -7.86% -0.12% -0.42% -0.23% 7.32% -2.04%
2011 5.35% -9.64% -0.05% 411%  -12.23% 2.65% -6.21% 4.69% 0.68% -1.59% -9.53% 765%  -27.46%
2012 10.36% 9.19% 4.10% 7.42% -0.41% -1.59% 1.87% -4.45% -0.87% -1.06% 2.73% 9.50% 17.69%
2013 15.97% -1.09% 3.47% 3.37% 9.25% 7.19% 2.23% -3.89% 4.22% 0.97% 2.08% -0.62% 21.97%
2014 10.28% 5.38% 0.87% -2.29% -2.76% 2.87% 3.10% 6.81% -5.95% 0.34% -5.70% -3.70% 8.12%
2015 5.58% 2.86% -6.99% 2.04% 1.27% 4.12% 4.72% -0.07% -0.37% 7.95% 5.63% 1.02% 6.12%
2016 5.83% 2.59% 0.33% 6.62% 3.35% 2.23% 3.16% 3.43% 1.65% -1.45% -1.59% -0.03% 14.82%
2017 4.87% 1.94% 1.62% -0.63% 2.80% 5.24% 0.91% -0.10% 2.77% 4.08% 13.45% 3.61% 48.03%
2018 12.81% 1.01% 472%  -10.58% -7.52% -1.08% -0.46% 3.47% 279%  -10.06% 1.29% -3.67% -0.32%
2019 2.03% 6.02% 1.58% 0.11% -2.02% -1.04% 4.39% 0.77% 1.27% 0.23% 2.81% -1.01% 7.67%
2020 -2.54% 5.81%.  -24.90% 16.09% 12.40% -4.55% -3.24% 10.43% 2.67% 2.24% 8.39% 10.05% 14.87%
2021 -4.86% 11.26% 1.97% 4.02% 7.15% 6.06% -6.99% 1.60% 0.80% 7.60% 2.40% 1.34% 35.73%
2022 -1.28% 0.76% 0.14% -8.40% -5.42% -7.36% 0.73% 6.15%  -11.59% -0.20% 1.99% 3.04%  -32.78%

2023 10.34% -7.78% 3.90% -1.46% 2.48% 4.19% 9.17%
Average 4.98% 1.15% 0.76% 2.86% 1.19% 0.950/_ 1.52% 0.48% 0.00% 1.92% 1.60‘V_
YP (*): Year Performance

BsC’
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PHU LUC: VAN DONG THI TRUONG

Van déng c6 phiéu VN30

Ma RS-Ratio RS-Mom'  12W%A H\él phu C

FPT 101.7497  100.8034 26.86%

GVR 113.0273  103.1806 37.96%

HPG 108.7644  102.2022 30.56%

MBB 1041591  101.315 21.78%

MWG 103.571  106.6855 43.24%

NVL 106.2483  105.7566 45.56%

PDR 118.9755  108.1841 60.15%

ss| 1143295  102.313 38.19%

VHM 104.996  100.0466 27.53%

VIB 104.0713  100.4426 22.65%

GAS 9173019  100.0834 9.13%

MSN 91.61577  104.0736 1781% S

VNM 91.95167  100.8714 10.80% g
S
o
=
&

ACB 98.74922  98.17151 012% 5

BCM 93.42975  98.40231 3.71%

BID 9532312 97.19932 5.59%

BVH 91.29299  98.84201 4.67%

CTG 95.62372  98.45296 7.53%

HDB 99.93266  96.91925 9.54%

PLX 97.5255  97.08322 9.79%

POW 98.34286  95.53384 3.01%

SAB 86.26599  96.77631 -4.93%

vic 92.84634  99.18736 8.25%

vic 90.86086  98.84513 5.92%

VPB 98.7307  98.22098 13.88% TIi1A

VRE 9291051 97.5941 8.01% Tleu CUJC

ChU thich: nhifng c6 phiéu ndm trong goc:

e Tich cu'c = nén trong danh sdch mua

. - néntrong danh sdch theo d&i cho mét diéu chinh gidm
e Tiéu cu'c = nén trong danh sdch trdnh

* Hdi phuc > nén trong danh sdch theo déi cho mét van déng tdng

Ma trén twong quan cd phiéu thudc VN30 vs. VN-Index TI'Ch cuc

JdK RS-Ratio

Ngay chét dir liéu: 31/07/2023
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