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Thr ba, ngay 25 thang 7 nam 2017
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Nhoém ngan hang tré lai

Dy doan xu huwéng thi trvdng
Tiéucwc Trunglap Tich cuc

Ngay 26/07/2017 °
Tuan 24/7-28/7/2017 °
Théng 7/2017 °

Diém nhan

M& clra phién hdm nay, thi trwdng van dong duéi ngwdng khang cy 760
diém cho dén hét phién sang. K& tir ddu phién chiéu, thi trwéng hdi phuc
va bt pha lién tuc cho dén cudi phién. Chét phién ngay hém nay, chi sb
VN Index can méc 767.27 diém va 1a dinh cGa ngay hém nay, tang 7.5
diém so vé&i phién hém qua. Bién do giao dong cua thj trweérng hém nay rét
cao khi sw chénh l&ch gitra diém cao nhét va thap nhat ctia VN Index & 10
diém. Nhém cb phiéu chinh gidp thi trwdng ting diém ngay hém nay gébm
c6 BID (+1.32 diém), MBB (+0.85 diém), PLX (+0.75 diém), CTG (+0.63
diém) va GAS (+0.58 diém). O chiéu ngwoc lai, cac cb phiéu chinh lam
giam didm thj trwdng gébm c6 VIC (-0.17 diém), VNM (-0.14 diém), VCB (-
0.06 didm), CTD (-0.04 diém), QCG (-0.02 diém). Dong tién hém nay tién
vao thj treéng dworc phan bd chi yéu vao cd phiéu ngan hang — bao hidm,
dau khi va chirng khoan. Cac cd phiéu dan dat va cd phiéu tru ciing 1a
nhirng muc tiéu dwoc nhdm dén trong ngay hém nay khi VN 30 c6 23 ma
tang didm. Do rong thi trwdng & trang thai rat tich cwc, dbi l1ap véi phién
ngay hém qua, khi cé 191 ma tang va chi cé 96 ma gidm. Tuy nhién, thanh
khoan thi trwong trén san HSX dién bién xau di khi gia tri khép I1énh thi
trwdng cham day trong 5 thang tré lai day khi chi dat 2,585.8 ty ddng. Trén
san Ha Nai, chi s& HNX Index tang 0.88 diém lén 97.81 diém va thanh
khoan van thap va chi dat 473.79 ty ddng.

Nhan dinh thj trwdng

Mac du thanh khodn thj trwdng chung chwa thyc sy dwoe cai thién, nhwng
dong tién thi trwdng dang cé nhivng dau hiéu tich cwe khi tiép tuc quay tré
lai nhém c¢b phiéu Ngan hang va nhém cb phiéu tru d&, diém sé thj trwong
tang tbt trong sudt phién phan nao ciing c6 tac dong lan téa dén hau hét
cac nhom nganh thj trwdng. Trong nhirng phién t&i day, can thiét phai cé
sw cai thién cla yéu té thanh khodn thi trwong dé cling cb xu hwéng hdi
phuc cla thj trwéng, mac du chi sé thj trwong dang ding trwdc co hoi
quay lai khang cw ngén 770 diém, nha du tw tham gia tré lai thj treong &
vi thé thdm do, dé phong ap Itrc diéu chinh dén t nhdm cb phiéu nhém try
c6 thé dwa chi sb thj trwong quay lai cac mdc hd trg thap hon.

Cap nhat doanh nghiép
FPT — Céng ty cé phén FPT (HOSE)
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767.27
7.53 (0.99%)

VN-INDEX
Gia tri: 2585.83 ty
Khéi ngoai (rong): 1375.02 ty

HNX-INDEX 97.81
Gia tri: 473.61 ty 0.88 (0.91%)
Khéi ngoai (rong): -14.75 ty

UPCOM-INDEX 55.45
Gié tri 63.95 ty -0.49 (-0.88%)
Khéi ngoai (rong): -65.71 ty

Théng s6 vi mé

Gia tri %
Gia dau 468  -0.3%
Gia vang 1252  -0.1%
Ty gida USD/VND 22,724 -0.1%
Ty gia EUR/VND 26,508  -0.3%
Ty gia JPY/VND 20,386 -
LS lién NH 1 thang 2.0% -

LS TPCP 5 nam 4.6% 0.00

Nguén: Bloomberg, BSC Research
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Tong quan thi trwong
Hinh 1

M& clra phién hdm nay, thi trwong van dong dwédi ngwdng khang cy 760 VN-Index Intraday

diém cho dén hét phién sang. K& tir dau phién chiéu, thi trwong hdi phuc

va bt pha lién tuc cho dén cudi phién. Chét phién ngay hém nay, chi s 770.00

VN Index céan moc 767.27 diém va la dinh clia ngay hém nay, téng 7.5 74509

diém so voi phién hém qua. Bién d6 giao déng cla thi trwéng hdom nay rat

cao khi sw chénh léch gitra diém cao nhét va thap nhat cia VN Index [a 760.00

10 diém. Nhém cb phiéu chinh gidp thi trvong tang diém ngay hom nay e o9

gdm c6 BID (+1.32 diém), MBB (+0.85 diém), PLX (+0.75 diém), CTG

(+0.63 diém) va GAS (+0.58 diém). O chiéu ngwoc lai, cac cb phiéu chinh  750.00

lam giam diém thi trwong gém cé VIC (-0.17 diém), VNM (-0.14 diém), 9:00 10:0011:0012:0013:0014:00

VCB (-0.06 diém), CTD (-0.04 diém), QCG (-0.02 diém). Dong tién hdm  Nguén: Bloomberg, BSC Research

nay tién vao thj trwong duwoc phan bd chd yéu vao cb phiéu ngan hang —

bao hiém, dau khi va chirng khoan. Cac cb phiéu dan dét va cb phiéu tru  4inn 2

ciing la nhitng muc tiéu dwoc nhdm dén trong ngay hém nay khi VN 30 cé HNX-Index Intraday

23 ma tang diém. D rong thi trwdng & trang thai rat tich cwc, ddi lap voi

phién ngay hom qua, khi c6 191 ma tang va chi c6 96 méa giam. Tuy gg g -

nhién, thanh khodn thj trwdng trén san HSX dién bién xau di khi gia tri

khop lénh thj trieérng cham day trong 5 thang tré lai day khi chi dat 2,585.8 97.50

ty ddng. Trén san Ha Noi, chi s6 HNX Index tdng 0.88 diém lén 97.81

diém va thanh khoan van th&p va chi dat 473.79 ty déng.

97.00 -

96.50 -

Khdi ngoai mua rong trén san HSX véi gia tri 1,375.02 ty dong véi sw

A ~ « X A 2 X by > A . s . 9600
guan tdm dét bién dén cb phiéu PGD (mua rong 1,268 ty dong) cung voi 9:00 10:0011:0012:0013:0014:00
VCI, PLX, HPG va ban rong trén san HNX v&i gia tri 14.75 ty dong chd ' ' ' ' ' '
yéu & cac ma PVS, ACV, DHT, SHB.

Ngudn: Bloomberg, BSC Research

Bang 1

Top thanh khoan
Nhan dinh thj trwedng C6 phiéu KL Gia %
Mac du thanh khoan thj trwong chung chwa thwc sy dwoc cai thién, HAI 11.79 11.60 6.91
nhwng dong tién thi trwong dang cé nhirng dau hiéu tich cuc khi tiép tuc  ogc 719 238 556
quay tr& lai nhém cbd phiéulNgén hang va nhém cb phiéu try d&, diém §6 HQC 587 3.30 0.92
thi tru’(:‘mg tang tot trong sudt phién phan nao ciing cé tac déng lan t‘éa dé,n HAR 5 46 11.00 3.29
hau hét cac nhém nganh thj trwdng. Trong nhirng phién t&i day, can thiét

DLG 5.09 4.35 3.82

phai cé sy cai thién cta yéu t6 thanh khoan thj trwéng dé ciing cb xu

hwéng hdi phuc cia thi tredng, méc du chi sé thi truong dang ding truge  NgUON: Bloomberg, BSC Research

co hoi quay lai khang cw ngan 770 diém, nha dau tw tham gia tré lai thi

trwong & vi thé tham do, d& phong ap Itrc didu chinh dén tr nhém cé  Bang2

Top giao dich khéi ngoai

phiéu nhém tru cé thé dwa chi sb thi trwong quay lai cadc mbe hd tro thap

hon. Top mua Giatri Top ban Gia tri
PGD 1268.4 SSI 17.2
VCI 66.7 HSG 17.1
PLX 34.9 GTN 9.7
HPG 22.8 MSN 9.1
BID 18.3 VCB 7.5

Ngudn: BSC Research
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FPT — CTCP FPT (HOSE)

Chang t6i van duy tri khuyén nghi Mua trung va dai han cé phiéu
FPT, gia muc tiéu 54,342 dong/cp. Ngay 24/07/2017 FPT dwoc giao
dich v&i gia 46,500 ddng, PE FW = 11.55x. FPT vira cong bé KQKD
6T2017, theo do, DTT 6T dat 20,136 ty ddng (+13%yoy), LNTT dat 1,427
ty ddng (+13%yoy), LNST thudc vé cd déng cty me FPT 1a 925 ty ddng
(+13%yoy) va EPS 6T2017 = 1,747 dbng (+12%yoy). Nhin chung trong 6
thang, cac khdi kinh doanh clia FPT déu dat mic tdng trwdng an twong
ngoai trir khdi Phan phédi c6 mre tang trwdng LN am 18%yoy.

Khéi Cong nghé (DT 6T2017 4,522 ty déng +15%yoy / LNTT 6T2017 453
ty dong +27%yoy). LNTT cutia khdi Céng nghé dwoc dong gop chid yéu bdi
mang Xuat khdu phan mém (431 ty ddng, +24%yoy), ty suét loi nhuan
trwdc thué clia mang nay duoc cai thién tét dat 15.6%yoy (cing ky nam
trwdc la 14.8%). Mang Tich hop hé théng, Gidi phap phan mém va Dich
vu CNTT c6 tin hiéu kha quan hon, véi LNTT 6T2017 dat 22 ty dong
(cung ky nam trwdc chi dat 9 ty dong), khach hang clia mang nay chd yéu
tor thi trwong trong nwée, va mot s nwdc nhw Bangladesh, Myanmar,
Lao, Campuchia.

Khéi Vién thong (DT 6T2017 3,634 ty dong +14%yoy / LNTT 672017 623
ty dong +17%yoy). Mang dich vu vién thong tiép tuc tang trwdng tét voi
doanh thu cung cép dich vu internet bang théng rong tang truéng 15% yoy
va doanh thu cac mang khac (kénh thué riéng, thoai, truyén hinh IPTV)
tang 11%yoy, LNTT mang dich vu Vién théng dat 503 ty déng (+19%yoy).
Méng Quéng céo truc tuyén ghi nhan LNTT dat 120 ty, +9%yoy.

Khdi Phan phdi, Ban 1& (DT 6T2017 11,531 ty déng +11%yoy / LNTT
6T2017 291 ty ddng +4%yoy). LNTT 6T2017 cla khéi Phan phéi chi dat
150 ty déng gidm 18%yoy. Mac du vay, néu so sanh véi niva cubi nam
2016, hoat déng ctia khdi Phan phdi dang c6 sw cai thién twong déi, do
viéc gidm gia dé x& ly hang ton kho bat dau tir thang 5 — 6/2016 nén
LNTT trung binh méi thang trong ntra cubi ndm 2016 la 17 ty déng/thang,
trong khi d6 LNTT trung binh méi thang trong ndm 2017 dang & muc
24.94 ty ddng/thang. Khdi ban 1é tiép tuc ghi nhan muc ting an twong
44%yoy, dat 141 ty déng; hién FPT Retail dang c6 432 clra hang tinh dén
cudi thang 6/2017.

BSC RESEARCH

7125/2017
Vietnam Daily Review

Lwong Thu Hwong
Chuyén vién phén tich doanh nghiép
huonglt@bsc.com.vn



mailto:huonglt@bsc.com.vn

BSC RESEARCH

7125/2017
Vietnam Daily Review

BSC

Danh muc khuyén nghi

Danh muc ngan han

TT M& Ngay mua Gia Gia h_u_an Hlel: suat Du;ng foc
mua tai tong 16 tiéu

1 HAG 19/6/2017  9.00 8.98 -0.2% 84 113

2 DGW 26/6/2017 15.50 15.50 0.0% 14.0 18.0

3 BVH  7/10/2017 58.50 57.20 -2.2% 56.0 62.0

4 HNG 17/7/2017 10.35 9.77 -5.6% 9.0 140

Trung binh -2.0%

Ngudn: BSC Research

Danh muc CANSLIM

TT Ma Ngay mua Gia Gia h_u_an Hleg suat Du;ng Myc
mua tai tong 1o tiéu

1 MBB  27/4/2015 13.8 22.1 60.1% 12.8 16.6

2 HPG 28/10/2016 40.8 32.0 -21.6% 36.4 449

3 VCS 16/12/2016 130.0 151.1 16.2% 120.9 156.0

4 CSV  24/7/2017 33.1 35.5 7.3% 30.5 39.0

Trung binh 15.5%

Ngudn: BSC Research
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Top 5 c6 phiéu tac dong ting lén HNX-Index

Top 5 c6 phiéu tac déng tang Ién VN-Index

CK Gia % Index pt KLGD CK % Index pt KLGD
BID 20.50 5.67 1.54 4.85MLN PVR 3.40 9.68 0.07 100
PLX 64.90 3.02 1.01 1.55MLN KKC 14.50 5.84 0.07 5800
MBB 22.10 6.76 0.98 3.57MLN AAA 24.10 7.11 0.04 1.12MLN
CTG 19.10 2.69 0.76 1.13MLN VBC 70.50 5.22 0.04 2400
GAS 60.50 1.51 0.71 284880.00 PEN 9.00 9.76 0.02 2900
Top 5 ¢6 phiéu tac dong giam lén VN-Index Top 5 ¢6 phiéu tac dong giam lén HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
VIC 42.00 -0.47 -0.22 193720.00 SGO 3.80 -2.56 -0.05 206800
KDC 44.00 -3.72 -0.18 160610.00 TV2 92.10 -0.97 -0.02 1700
PGD 50.80 -4.87 -0.10 4230.00 NTP 58.80 -0.17 -0.02 6100
BIC 37.20 -4.12 -0.08 62660.00 PVG 7.70 -1.28 -0.01 26600
CTD 196.00 -0.76 -0.05 95010.00 L14 79.00 -4.70 -0.01 800
Top 5 c6 phiéu ting manh nhat trén HSX Top 5 c6 phiéu ting manh nhéat trén HNX

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
BMP 82.60 6.99 0.10 446840.00 SIC 12.20 9.91 0.00 2500
PNC 9.64 6.99 0.00 10.00 TV3 54.40 9.90 0.02 200
CMX 4.46 6.95 0.00 43840.00 PEN 9.00 9.76 0.02 2900
BBC 109.20 6.95 0.05 390.00 PVR 3.40 9.68 0.07 100
EMC 16.15 6.95 0.01 10.00 TFC 22.70 9.66 0.01 23900
Top 5 c6 phiéu giam manh nhét trén HSX Top 5 c6 phiéu giam manh nhét trén HNX

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
VNH 0.90 -10.00 0.00 9870 GMX 21.00 -90.87 -0.01 3200
BTT 35.60 -6.32 -0.01 13980 ONE 9.10 -9.90 0.00 31100
D2D 30.60 -5.26 -0.01 2760 DID 4.60 -9.80 0.00 10100
VPS 19.80 -4.81 -0.01 50 NHA 9.30 -9.71 -0.01 100
VOS 2.10 -4.55 -0.01 10470 KMT 5.80 -90.38 0.00 500
Ngudn: Bloomberg, BSC Research

Hinh 3

Giao dich khéi ngoai

EHSX mHNX mUPCOM
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Ngudn: HSX, HNX, BSC Research

Q#25/17 07/23/17 07/21/17 07/19/17 07/17/17 07/15/17 07/13/17 07/11/17 07/09/17 07/07/17 07/05/1%



BSC

Danh sach cac bao cao dac biét BSC da phat hanh gan day

BSC RESEARCH

7/25/2017

Vietnam Daily Review

Link tadi Link dw

STT Tén béo céo Loai bao cao Ma cé phiéu lien quan , .
bado cdo phong
1 Sectorinsight_BPanh gia tac dong SBV ha lai Phén tich nganh Click
2 BSC_Vietnam Macro Outlook_2017 Second half Phén tich vi md Click
3 BSC_Vietnam Monthly Review_VN_2017M05 Phén tich vi md Click
4 BSC_Vietnam Sector Outlook_VN_2Q2017 Phén tich nganh Click
5 BSC_Vietnam Monthly Review_VN_2017M04 Phén tich vi md Click
6 BSC_Vietnam Monthly Review_VN_2017M03 Phén tich vi md Click
7 BSC_Vietnam Monthly Review_VN_2017M02 Phén tich vi mé Click
8 BSC_Vietnam Monthly Review_VN_2017M01 Phan tich vi mé Click
9 BSC_Vietnam Sector Review_2016_VN Phén tich nganh Click
10 BSC_Vietnam Sector Outlook 2017_VN Phén tich nganh Click
11 Thij trwdng vi mb 2017 Phan tich vi mé Click
12 BSC_Vietnam Macro Market Outlook_VN_2017 Phan tich vi mo Click
13 BSC_Vietnam Monthly Review_VN_2016M11 Phén tich vi mdé Click
14 Bao céao tdng hop thang 11 & nhan dinh thang 12 Phan tich vi mé Click
15 BSC_Vietnam Monthly Review_VN_2016M10 Phén tich vi md Click
16 Market Insights_Bau ctr Téng thébng My Phan tich vi mo Click
17 BaocaoVimd & TTCK T10 2016 Phan tich vi md Click
18 Bé&océdo Vimd & TTCK T9 2016 Phan tich vi mb Click
19 BéocdoVimd & TTCK T8 2016 Phan tich vi mb Click
20 BaocaoVimo & TTCK T7 2016 Phan tich vi mb Click

Danh sach céac cb phiéu BSC da khuyén nghi gan day

P X Giangay Gia Gia Sl as
STT Ma Nganh Khuyen — Ngayra - bgoy muc hién EPs pE pp Linktal Linkdy
nghi béo céo . N . bao cao phong
cao tiéu tai
1 RAL Cao su Mua 14/7/2017 136.0 167.5 1225 14117 8.7 2.1 Click
2 HNG Néng nghiép Mua 14/7/2017 10.1 20.1 9.8 -1413 8.0 0.7 Click
3 PNJ Thép Mua 22/6/2017 96.7 117.2 97.4 6190 15.7 55 Click
4 C47 Xay dwng Mua 14/06/2017 15.0 19.9 21.1 605 34.9 14 Click
5 DRI Cao su Mua 13/6/2017 12.8 15.7 115 296 38.9 1.1 Click
6 FPT Vién théng Mua 6/6/2017 44.3 52.0 46.7 3899 12.0 2.5 Click
7 HPG Thép Mua 6/6/2017 30.5 36.0 32.0 5565 5.8 2.0 Click
8 KSB ba Mua 6/5/2017 53.0 63.5 52.9 4802 11.0 3.8 Click
9 VCB Ngan hang Nam gitv  6/6/2017 38.7 410 373 1788 209 26 Click
10 VGC VLXD Mua 29/5/2017 17.6 21.2 19.2 1843 104 1.5 Click
11 PHR Cao su Mua 22/5/2017 30.5 36.8 36.5 2484 14.7 1.2 Click
12 ACB Ngén hang Mua 9/5/2017 23.8 30.2 25.1 1514 16.6 1.7 Click
13 PVI Bao hiém Mua 25/4/2017 29.5 37.0 33.6 2293 14.7 1.1 Click
14 MBB Ngan hang Mua 18/4/2017 15.2 23.0 22.1 1983 111 1.5 Click
15 PLX DAu khi Mua 18/4/2017 43.2 47.6 64.9 4115 15.8 3.5 Click
16 SCR BDS Mua 31/3/2017 85 11.6 11.0 764 14.4 0.8 Click
17 SAV Gb Mua 31/3/2017 9.4 14.3 12.3 1031 11.9 0.7 Click
18 NKG Thép Mua 4/4/2017 41.9 47.6 31.3 6287 5.0 1.8 Click
19 CTI BDS Mua 21/3/2017 29.1 31.8 29.9 3045 9.8 1.9 Click
20 APC Chiéu xa Mua 21/3/2017 25.1 30.2 35.8 4308 8.3 1.9 Click
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https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=1000201
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Khuyén cao st dung

Ban bao céo nay clia Cong ty Cé phan Chirng khoan Ngan hang Pau tw va phat trién Viét Nam (BSC), chi cung cép
nhitng théng tin chung va phan tich vé tinh hinh kinh té vi mé cing nhw dién bién thj trvong ching khoan trong ngay.
Bao céao nay khong duoc xay dung dé cung cép theo yéu cdu cua bét ky té chirc hay ca nhan riéng /& nao hodc cac
quyét dinh mua ban, ndm gil chirng khoan. Nha dau tw chi nén st dung cac thong tin, phan tich, binh Juén cda Bén béao
céo nhuw 1a ngubn tham khao truéc khi duwa ra nhiing quyét dinh dau tw cho riéng minh. Moi théng tin, nhén dinh va dw
bé&o va quan diém trong béo céo nay duoc dwa trén nhitng ngudn dir liéu dang tin cdy. Tuy nhién Coéng ty Cé phéan
Ching khoan Ngan hang dau tw va phat trién Viét Nam (BSC) khéng dam béo rang cac ngudn théng tin nay 1a hoan
toan chinh xac va khéng chiu bat ky mét trach nhiém nao déi véi tinh chinh xac ctia nhitng théng tin duoc dé cdp dén
trong béo céo nay, ciing nhw khdng chiju trach nhiém vé nhiing thiét hai déi véi viéc str dung toan bo hay mét phan noi
dung cda ban béo céo nay. Moi quan diém ciing nhw nhén dinh duoc dé cép trong béo céo nay duwa trén sw can nhic
cén trong, cong minh va hop ly nhét trong hién tai. Tuy nhién nhirng quan diém, nhéan dinh nay c6 thé thay déi ma khong
cén béo trudc. Ban bao cdo ndy c6 ban quyén va |a tai sén ctia Cong ty Cé phan Chirng khoan Ngan hang Pau tw va
Phat trién Viét Nam (BSC). Moi hanh vi sao chép, stra dbi, in 4n ma khong c6 sw dong y clia BSC déu tréi luat. Bat ky
néi dung nao cda tai liéu nay ciing khéng duoc (i) sao chup hay nhan ban & bét ky hinh thirc hay phuong thirc ndo hodc
(ii) duoc cung cdp néu khéng duoc sw chap thuén cda Céng ty Cé phén Chirng khoén BIDV.

BSC Tru sé chinh

Tang 10 & 11 Thap BIDV

35 Hang Vo6i, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh Hé Chi Minh
Tang 9 Toa nha 146 Nguyén Céng Tri
Quan 1, Tp. H5 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn
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