08/02/2017

BSC Company Update

FPT_CTCP FPT (HSX)
]

Thoai von tai Khdi Ban |é - Tang vén cho Khdi Céng nghé - Cd tirc

BSC RESEARCH tién mat 10%

Thurc hién Theo théng tin tir Nghi quyé&t HDQT hop ngay 01/08/2017 cla FPT:

Lwong Thu Huong 1. FPT thyuc hién thodi vén tai Khéi Ban |é theo céc budc sau (s& hoan
huonglt@bsc.com.vn thanh sém va dwa FPT Retail Ién niém yét trén HSX trong ndm 2018)

- Buwdc 1: Ban 30% ty |é s& hitu cho nha d4u tw td chirc, gidm ty 1é
s& hitru cla FPT tir 85% (hién tai) vé 55%
- Buwdc 2: Ban t6i da thém 10% cho cac nha dau tu khac théng qua

céng ty chirng khoan, giam ty 1&é s& hiru cta FPT tai FPT Retail
xuéng dudi 50%

Chung t6i van duy tri kI?uyé}? nghi - Hoan thanh trong ndm 2017

Mua trung va dai han cé phiéu FPT, ] ] ] ] )

gié muc tiéu 54,342 déng/cp nhu 2. Tang von tai Khoi Cong nghé dé nang cap campuses va dau tu R&D.
trong BC trién vong Nganh Q3 2017 Ngubn von s& tlr LNST giit lai cia FPT Software

(chwa tinh dén ké hoach chuyén
nhuwong vén)
Néu ghi nhén thém LN tir chuyén

w

Tam (ng c6 tirc dot 1 ndm 2017 bang tién mat, ty 1& 10%, ngay chot
danh sach c6 ddong 18/08/2017, ngay chi tra cé tirc 31/08/2017.
nhugng vén, EPS 2017 = 5,157 Theq thong tu 202/2014/TT-BTC, Cong ty me thodi mét phin vén dau tu tai
oy C Y e B0, 228 GOmE) . cong ty con dan dén mat quyén kiém soat, trwong hop cd 13i s& duoc ghi
nhan 13i thodi vén tai Doanh thu hoat déng tai chinh trén BCTC hgp nhat.
Quan diém kj thudt: Nha déu twcé  N8odi ra, theo théng tu 78/2014/TT-BTC, thué sudt cho hoat ddng chuyén
thé canh mua tai viing gid hién tgi nhuong von la 22%.
v0i ky vong FPT sé thanh cbng xdc
lap vung dinh mdi sau khi vuot
thanh céng dinh cii 49.5. Diém mua
hop ly gid 48-49 gid ky vong 53.2.  cap nhat KQKD: DTT 6T2017 dat 19,365 ty dong (+11.13%yoy), LNTT dat
1,427 ty dong (+13%yoy), LNST thudc vé c¢6 dong cty me FPT 13 925 ty dong
(+13%yoy) va EPS 6T2017 = 1,747 ddng (+12%yoy). Nhin chung trong 6 thang,
cac khdi kinh doanh cda FPT déu dat muc ting trwdng an tugng ngoai trir

Do dd, BSC wdc tinh néu FPT gidm ty |1& s& hitu la 35% tai FPT Retail thi EPS
mdi c¢6 phiéu FPT ting thém 1,131 dong/cp.

kh6i Phan phdi cé mirc ting trudng LN 4m 18%yoy.

Kh&i Céng nghé (DT 6T2017 4,522 ty ddng +15%yoy / LNTT 6T2017 453 ty
déng +27%yoy). LNTT clta khoi Céng nghé duoc dong gdp chi yéu bdi mang
Xuat khau phan mém (431 ty déng, +24%yoy), ty suat lgi nhuan truwédc thué
cla mang nay dugc cai thién tot dat 15.6%yoy (cung ky nam trwdc 1a 14.8%).
Mang Tich hop hé théng, Giai phdp phan mém va Dich vy CNTT ¢4 tin hiéu kha
quan hon, véi LNTT 6T2017 dat 22 ty dong (cung ky nam trudc chi dat 9 ty

Bdo cdo ndy chi lad ngudn théng tin
tham khdo. Vui long doc kj phén
Khuyén cdo st dung & trang cudi.



ddéng), khach hang cla mang nay chl yéu tir thi trudng trong nudc, va mot s6
nuéc nhu Bangladesh, Myanmar, Lao, Campuchia.

Khoi Vién théng (DT 6T2017 3,634 ty dong +14%yoy / LNTT 6T2017 623 ty
dong +17%yoy). Mang dich vu vién thong tiép tuc ting trudng tot véi doanh
thu cung cép dich vu internet bang théng rong tang trwdng 15% yoy va doanh
thu cdc mang khac (kénh thué riéng, thoai, truyén hinh IPTV) tdng 11%yoy,
LNTT mang dich vu Vién théng dat 503 ty dong (+19%yoy). Mang Quang cao
true tuyé€n ghi nhan LNTT dat 120 ty, +9%yoy.

Khéi Phan phéi, Ban 1& (DT 6T2017 11,531 ty dong +11%yoy / LNTT 6T2017
291 ty déng +4%yoy). LNTT 6T2017 cla khéi Phan phdi chi dat 150 ty dong
giam 18%yoy. Mac du vay, néu so sdnh vdi nlra cudi ndm 2016, hoat ddng cla
kh&i Phan phéi dang c6 sy cai thién tuwong ddi, do viéc gidam gia dé xr ly hang
ton kho bat dau tir thang 5 — 6/2016 nén LNTT trung binh mdi thang trong
nlra cudi ndm 2016 1a 17 ty dong/thang, trong khi d6 LNTT trung binh mdi
thang trong ndm 2017 dang & murc 24.94 ty dong/thang. Khdi ban 12 ti€p tuc
ghi nhdn mirc tdng an tuong 44%yoy, dat 141 ty déng; hién FPT Retail dang cé
432 clra hang tinh dén cudi thdng 6/2017.

QUAN PIEM KY THUAT
Di€m nhan ky thuat:

0 Xu hudng hién tai: van dong trong kénh gid tang trung va dai han
(vung hd tro hién tai 45.6)

o Chi bdo MACD bat manh cit |én MACD, dang trong xu huéng vuot
qua chi bdo chdm va dang trén méc 0. RSI ciing dang trong xu huéng
tang clng c6 cho xu hudng tang cta FPT

o Thanh khoan: trung binh 900,000 don vi / phién, thanh khoang trong
vai phién gan day déu dat mdc trén 1.2 triéu cé phi€u cho thdy sy
md& rong cla dong tién.

Nhan dinh: C6 phi€u FPT cé xu hudng bat tdng trd lai sau qud trinh diéu
chinh test lai thanh céng ddy cli vung 45.6 va tién vé vung dinh cao nhat
trong nam 2017. Xu hudng van déng trong kénh gia hinh thanh tir cuéi thang
tuw 2017.

Khuyé&n nghi: Nha dau tu cd thé canh mua tai viing gia hién tai v&i ky vong
FPT sé& thanh cdng xac 1ap vung dinh méi sau khi vuot thanh céng dinh cii
49.5. Diém mua hop ly gia 48-49 gia ky vong 53.2.
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Khuyén céo sir dung

Bdn bdo cdo nay cta Céng ty C6 phdn Chirng khodn Ngén hang Péu tw va phdt trién Viét Nam (BSC),
chi cung cép nhirng théng tin chung va phdn tich doanh nghiép. Bdo cdo nay khéng duwoc xdy dung dé
cung cdp theo yéu céu cla bt ky té chirc hay cd nhén riéng 1é ndo hodc cdc quyét dinh mua bdn, ném
gii¥ chirng khodn. Nha déu tw chi nén si¥ dung cdc théng tin, phén tich, binh luén cda Bén bdo cdo
nhw 1 ngudén tham khdo trwdce khi dua ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin,
nhén dinh va dw bdo va quan diém trong bdo cdo nay duoc dwa trén nhifng ngudn dir liéu ddng tin
cdy. Tuy nhién Céng ty C6 phdn Chirng khodn Ngén hang ddu tw va phdt trién Viét Nam (BSC) khéng
ddm bdo rdng cdc ngudn théng tin ndy ld hoan todn chinh xdc va khéng chiu bat ky mét trdch nhiém
ndo déi vdi tinh chinh xdc cua nhitng théng tin dwoc dé cdp dén trong bdo cdo ndy, ciing nhuw khéng
chiu trdch nhiém vé nhitng thiét hai déi vdi viéc st dung todn bé hay mét phén néi dung cta bén bdo
cdo nay. Moi quan diém ciing nhw nhdn dinh duoc dé cdp trong bdo cdo nay dua trén sw cdn nhdc
cdn trong, céng minh va hop ly nhét trong hién tai. Tuy nhién nhirng quan diém, nhén dinh nay cé thé
thay déi ma khéng cén bdo trudc. Ban bdo cdo nay cé bdn quyén va la tai sén cia Céng ty C6 phdn
Chirng khodn Ngén hang Pdu tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in an
ma khéng cé sw déng y ctia BSC déu trdi ludt. Bat ky ndi dung ndo cua tdi liéu ndy ciing khéng duoc
(i) sao chup hay nhén bdn & bét ky hinh thirc hay phwong thirc ndo hodc (i) durgc cung cdp néu khéng
duoc su chép thudn cua Céng ty C6 phdn Chirng khodn BIDV.
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