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Cap nhat Doanh nghiép

Téng CTCP Dich vu KT D&u khi Viét Nam — PVS

Khuyén nghi

Gid muc tiéu N/A
Gig dong clra 16,400
08/11/2017

Upside N/A

Di¥ liéu thj trwong

S8 lwgng CP lwu hanh 446,700,421
Vén héa ( ty d) 7,326
KLGD TB 3.28 tridu

Co’ cau c6 dong

Tap doan Dau khi 51.38%

Dragon Capital 7.98%

Dién bién gia

Puoc thanh lap tir thang 2/1993
trén co s& sap nhap 2 don vi la
Cdng ty Dich vu Dau khi (PSC) va
Céng ty Dia vat ly va Dich vy Dau
khi (GPTS). Linh vyc hoat dong
chinh cGa PVS 1a cung cp cac dich
vu ky thuat cho dau khi, cong
nghiép.

BSC Research

BSC

Cap nhat KQKD 9T2017, DTT cla PVS dat 10,873 (-21.88%yoy), bién
LNG dat 7.25%, cai thién nhe so v&i mirc 5.45% cla cung ky 2016. LNG
cai thién chu yéu & cdc mang Dich vu Khao sat dat 26.91 ty déng (cung
ky 2016 16 146 ty dong), mang Dich vu Cang dat 222 ty dong
(+14.62%yoy) va Dich vu khac dat 33 ty dong (+231.71%yoy), cac
mang con lai déu chirng kién sy sut gidm. LNST cta cd dong Céng ty
me dat 676 ty dong trong 972017, gidm 17%yoy do gidm phan thu
nhap khac tlr thu tién phat, béi thudng, tién thuwdng tir khach hang
va hoan nhap dy phong céc du én, EPS 972017 = 1,459 déng.

Chung téi cling luu y KQKD ctia mang FSO/FPSO dang ¢ dau hiéu suy
giam khi phan 13i trong cong ty lién doanh/lién két trong 972017 chi
dat 442.6 ty déng (-11.71%yoy) do hgp déng cho thué FPSO Lam Son
két thac vao thang 6/2017, cdng ty dang tiép tuc thvong lvong dé
cho thuég, tién thué ngay cla FPSO Lam Son c6 thé s& thap hon.

Chung t6i dy bdo DT ndm 2017 cla PVS sé dat 15,065 ty dong (-
19.36%yoy) chl yé&u do doanh thu tir Co khi Dau khi gidm manh (giam
36.74%yoy trong 9T2017), LNST thudc vé c6 ddng cdng ty me PVS dat
880.35 ty dong (-15.25%yoy), EPS 2017 = 1,734 dong (sau khi trir 12%
quy khen thuéng phuc lgi). Ngay 08/11/2017, c6 phiéu PVS dugc giao
dich v&i gia 16,400 déng, PE 2017 = 9.46x.

QUAN DIEM KY THUAT
Diém nhan ky thuat:

e Xu huéng hién tai: Xu huéng ting trong ngdn han

e Chibdo xu huéng MACD nam dudi mirc 0 va cat |én chi bdo cham,
dau hiéu tién vé murc 0 cling c6 cho xu huéng ting, chi bdo RSI dang
tién vé khu vyc quad mua

e Thanh khodn: thanh khodan tdng d6t bién trong nhitng phién gan
day, khéi lvgng trung binh dat 2,883,023 cp/phién.

Nhan dinh: C6 phiéu PVS vira thoét khoi trend gidm ngan han trong
thoi gian vira qua, va dang thiét 1ap xu huwéng ting ngan han, hién tai
tién vé ngudng khang cu cii 1a 17.5, céc chi bdo xu huéng cling cho
thay xu huéng ting trong ngan han.

Khuyé&n nghi: Nha dau tu cé thé tdn dung nhip chinh tai ngudng
khang cu ngdn han quanh 15.7 dé gia tdng thém ty trong. Gia muc
tiéu 17.5, gia cut loss néu thing 14.8.
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PVS - Daily 12/09/2017 Open 15726, Hi 15823, Lo 15.629, Close 15.726 (0.0%) MA(Close 20) = 15.91, Mid MA(Close 45) = 16.08, =16.24, =16.10,
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Khuyén cdo s dung

B Bdn bdo cdo ndy cta Céng ty C6 phdn Chirng khodn Ngén hang Pdu tw va phdt trién Viét Nam (BSC), chi
cung cdp nhirng théng tin chung va phén tich vé doanh nghiép. Bdo cdo ndy khéng duoc xdy dung dé€ cung
cdp theo yéu cdu cla bat ky té chirc hay cd nhén riéng 16 nao hodc cdc quyét dinh mua bdn, ndm gii¥ chirng
khodn. Nha déu tv chi nén st dung cdc théng tin, phdn tich, binh ludn cda Bén bdo cdo nhw la nguén tham
khéo trude khi dwa ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhdn dinh va dw bdo va quan
diém trong bdo cdo nay duoc dwa trén nhitng ngudén dir liéu ddng tin cdy. Tuy nhién Céng ty C6 phén Chirng
khodn Ngén hang dau tw va phdt trién Viét Nam (BSC) khéng dém béo ring cdc ngudn théng tin nay ld hodn
todn chinh xdc va khéng chiu bét ky mét trdch nhiém ndo déi vdi tinh chinh xdc cia nhitng théng tin duoc
dé cép dén trong bdo cdo ndy, ciing nhw khéng chiju trdch nhiém vé nhirng thiét hai déi vdi viéc st dung
todn bd hay mét phén ndi dung cua bén bdo cdo ndy. Moi quan diém ciing nhw nhdn dinh dwoc dé cép trong
bdo cdo nay duwa trén sw cdn nhdc cdn trong, céng minh va hop ly nhét trong hién tai. Tuy nhién nhitng quan
diém, nhén dinh ndy cé thé thay d6i ma khéng cén bdo trurdc. Bédn bdo cdo ndy cd ban quyén va la tai sén
ctia Céng ty C6 phan Chirng khodn Ngdn hang Péu tuv va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép,
stra d6i, in &n ma khéng cé sw ddng y cua BSC déu trdi ludt. Bét ky ndi dung ndo cia tai liéu nay ciing khéng
duoc (i) sao chup hay nhdn bén & bat ky hinh thire hay phuong thire ndo hodec (i) dwoc cung cdp néu khéng
duwoc sw chdp thudn cla Céng ty C6 phén Chirng khodn BIDV

BSC Tru s& chinh

Tang 10&11 Thap BIDV

35 Hang Vbi, Hoan Kiém, Ha Noi
Tel: +84439352722

Fax: +84422200669

BSC Chi nhanh H6 Chi Minh

Tang 9 Toa nha 146 Nguyén Cong Tri
Quén1,Tp.H6 Chi Minh

Tel: +84838218885

Fax: +84838218510

https://www.bsc.com.vn
https://www.facebook.com/BIDVSecurities
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