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Chién thuat tuan t&i

Giao dich gidng co quanh vung dinh moi thdi dai 1,170 diém, VN-Index van gitr dwoc ving
didm nay véi sy hd tro tr nhém cd phiéu B4t dong san, Nang lwong. Thi trwong phan héa
manh, thanh khodn giam sut di vay sw luan chuyén ting gia tlr cac Bluechips dang tao nén
cho van déng gia & nhém cd phiéu vira va nhé. Nhiéu cb phiéu trong 2 nhém cd phiéu nay téng
kha tbt, du vay bién déng nay van mang tinh cuc bd va chua c¢é hiéu (rng rd rang. Dién bién thj
trwong dan thoét ly khéi xu hwéng thé gioi va diéu nay ciing cho thdy tam ly NDT dang kha
vitng vang. Giao dich ciing ¢ vung gia tiép tuc dién ra trong tuan t&i, ching t6i cho rang
nhirng nhip rung I&c tiép tuc 1a I co hdi cho NDT téng vi thé dau tw cho chu ky tang trwdng gia
sap toi.

Tiép da cubi nd&m 2017, Kinh t& Viét Nam van duy tri da tang trwéng tbt trong quy | véi mire
tang 7.38%, murc ting cao nhét trong 10 nam. Lam phéat thang 3 gidam 0.27%, dwa muc lam
phat quy | & mirc 2.82%. Chi sé cong nghiép tang 11.6%, tdng mirc ban 1& hang héa tang 9.9%
va xuét suét siéu 1.3 ty USD. Nhirng sé liéu nay cho thay kinh t& Viét nam dang & trang thai rat
tich cuc vira duy tri tdng trwéng cao déng thdi dn dinh vi md. Day théng tin quan trong tao nén
tang tang trwdng cho thi treo'ng chirng khoan va gidp thj trwdng Viét Nam bét dnh hudng tir
di&n bién ctia TTCK thé gioi.

Céc chi sb gidng co tai viing dinh tao ra tam ly than trong va lam cho cac HDTL khéng bét kip
da tadng VN30, qua d6 mé thu hep khodng cach gia véi VN30 xudng 1an lwot -0.7%, 0.1%,
0.6% va 2.1%. Thanh khoan binh quan dat 1,997 ty/phlen giam 22% va hcrp ddng mé tang 6%
dat 9,362. Cac chi sé quanh lai viing tam ly, giao dich gi&ing co va cling c¢b ving gia nay sé tiép
tuc dién ra trong tuan t&i. DU vay HD1804 dang cé murc chiét khau 0.7% so VN30 mang lai lgi
thé cho giao dich mua ban nhanh (mua trwdc va ban sau).

Khuyén nghi trading ngan han: T&ng ty trong v&i nhitng ¢ phiéu nam gitr & nhirng nhip rung
l4c quanh 1,170 diém.

Khuyén nghi dau tw trung dai han: Gitr nguyén ty trong ndm git, can nhic mua vao cac cb
phiéu co ban dén dadu mua cong bd KQKD quy |.

Danh muyc dau tw tuan t&i: Thuc hién chét 1ai FPT 21.4%, REE 9.4%, CSV 21%, Cét 16 DIG -
4.1%

Két qua danh muc tuan vira qua
Danh muc Ngan han: Hiéu suét danh muc tdng 3.00%

Danh muc Canslim: Hiéu suat danh muc giam  -0.24%
Danh muc Co ban: Hiéu suat danh muc giam  -0.44%

Nhirng théng tin lwu y trong tuan t&i
Mua DHCD va so bd KQKD quy | clia cac cong ty niém yét.

Gia dau gitr & mirc cao va dang kidm tra dinh 66 USD/ thiing, My sé& céng bé dw tri dau va
thay ddi viéc 1am phi néng nghiép sé& anh hudng manh dén dau.

Dién dan thwong dinh kinh doanh GMS dau tién t6 chirc tir 30/3 v&i sw tham gia hon 2,000
doanh nghiép trong nwéc va quéc t&. Day la mét trong sw kién I&n thu hat chi y NDT.
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D6 thi 1: Van déng nganh trong tuan
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D6 thj 2: Van dong khéi ngoai

Két qua danh muc tuan vira qua

Thi trwéng c6 nhirng sy rung lac nhat dinh quanh ngwéng 1,170 diém.
Tuy nhién, tam ly thj trwéng van rét tich cwc trong cac phién giam diém
va khong c6 tin hiéu hoang loan cho thdy kha nang tang diém trong
tuan t&i kha cao. Tinh ca tudn, VN-Index tang 1.8% va HNX-Index tang
0.4%. Thanh khoan HSX giam 35.7% trong khi HNX giam 43.2%. Cac
yéu t6 chinh trong tuan:

« C6 phiéu tru nganh ngan hang tich iy ngang trong khi bat dong san
téng tot

« Thi trrong phan héa manh vé hiéu suét véi cac nhom vén hoa khac
nhau

« Khéi ngoai ban rong trén ca 2 san.

Van dong nganh

Thi trwéng phan héa véi 11/20 nganh tang diém. Nganh Thay san dan
dau, tdng 8.0% (VHC +14%, ANV +11.7%), B4t dong san (NVL +14%,
VIC +7.0%), Vat lieu xay dwng (VCS +12.7%, CVT +9.0%) tang tiép
theo v&i 5.5% va 5.4%. O chiéu gidam diém, nganh Nhya (BMP -6.7 %,
AAA -7.8%) va Dwoc phdm (DHG -3.5%, DMC -3.9) gidm -3.3% va -
2.6%. VN30 tang manh nhat +2.1%, ké dén la Largecap tang 2.0%,
SmallCap va MidCap gidm lan lwot 1.1%, 1.7%.

2000
1500
1000
500
0
-500
-1000
-1500

Q)
0"\\ >
)
2

NN
RO

SN \'{b%\‘b(b\‘b ‘b\'\‘b n}'{brb
O o OO O
MRS

-189.32

W

S

W HSX EHNX

D6 thi 3: Giao dich tw doanh

Khéi ngoai

Khéi ngoai ban rong trén 2 san véi tbng gia tri 305.46 ty déng. Ho
ban rong lan lwot 189.32 ty trén san HSX va 116.14 ty trén HNX. Trang
thai ban rong trai ngwoc hoan toan véi mua rong tuan trwdc. Khéi ngoai
mua 135.4 ty VHC, 109.9 ty VIC trong khi ban rong 391.8 ty VNM va
85.4 ty HPG. Top 10 ma mua rong manh nhat mang vé 718.8 ty va khdi
ngoai ruat 787.5 ty tr top 10 ma ban rong.
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Bloomberg: BSCV <GO>

Khoi tw doanh

Khéi tw doanh CTCK ban rong 17.79 ty, trai v&i ban rong 421.13 ty
dong tuan trwérc. Hoat ddng mua rong dién ra manh vao phién 28/03.
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Top tang diém sé VN-Index

STT Ma % tdng Diém sb

1 VIC 7.0% 7.4

2 MSN 11.3% 4.9

3 VJC 7.4% 2.6

4 NVL 14.0% 2.0

5 BVH 7.8% 1.7

6 HDB 9.3% 1.4

7 BID 2.5% 1.3

8 SAB 2.2% 1.2

9 PNJ 13.8% 1.0

10 VRE 2.6% 0.9

Téng 24.5

VN-Index 20.9
Top giam diém s6 VN-Index

STT Ma % tdng Diém sb

1 VNM -1.9% 2.1

2 PLX -1.7% -0.7

3 HPG -1.6% -0.6

4 MBB -2.3% -0.5

5 CTG -1.0% -0.5

6 PVD -14.4% -0.4

7 MWG -2.9% -0.4

8 BHN -3.3% -0.4

9 EIB -5.1% -0.3

10 CTD -4.6% -0.2

Téng -6.2

VN-Index 20.9

Top mua ban roéng trong tuan

T Ma Mua rong S& hiru NN
1 VHC 135.4 36.3%
2 VIC 109.9 10.8%
3 MSN 99.8 32.4%
4 DXG 93.2 41.3%
5 HDB 68.4 25.7%
6 SSi 58.6 52.9%
7 AAA 49.6 15.0%
8 GAS 41.7 3.5%
9 BVH 31.6 25.2%
10 VCB 30.7 20.6%
Tong 718.8
TT Ma Ban rong S& hiru NN
1 VNM -391.8 59.5%
2 HPG -85.4 39.5%
3 CTD -81.7 43.3%
4 NVL -59.9 5.2%
5 DHG -49.0 46.1%
6 VRE -30.9 32.7%
7 VJC -29.2 26.3%
8 DPM -21.8 22.9%
9 KBC -21.7 21.9%
10 HT1 -16.2 6.8%
Tong -787.5

Bloomberg: BSCV <GO>
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I
VN-Index

D6 thi tudn: VN-Index hinh thanh cay nén dinh hwéng ting diém vuot
1,170 diém. Céc chi bao ky thuat da di vao ving mua qua, dai bollinger
mé& va hwdng lén trén. Tin hiéu phan ky am gitra gia va chi sé van duy
tri. Chi sb tam ly & mdc 83.3, gil» virng trong vung lac quan. Sau nhip
tich 10y, nhiéu kha nang VN-Index sé& c6 dot bit pha dén 1,250 — 1,270
diém (Séng 5 cla chu ky tir ndm 2016 dén nay).

D6 thi ngay: Sau 2 phién bién dong manh dau tun, dién bién gidng co
xoay quanh 1,170 diém tré lai véi nhivng cay nén doji. Chi s tam ly cling
da vao vung lac quan, git* & mrc 83.3. Cac chi bao ky thuat cai thién
nhwng kha cham va dang tao phan ky am véi dwong gia. Xu hwéng
ngan han van dang tich Iy, cing cb gia cho dot ting trwdng gia gap toi.

Mot vai dic diém cha y:

+ VN-Index c6 thé dang & buéc séng 5 chu ky tir 2016 (Séng 1 tir thang
1-9/2016, séng 2 diéu chinh 23.6% tir 9-12/16, séng 3 bang 261.8% tir
12/16-1/2018, séng 4 diéu chinh 23.6% soéng 3; Séng 5 mé réng 161.8%
séng 1 ¢é gigd muc tiéu 1,250 — 1,270 diém)

« Thanh khoén gitr & murc trung binh, déu hiéu phan ky &m duy tri.

Pb thj VN-Index

(1,048 152 832), Momentum (123 326) T Eis o
ottt A =

|z07: 201, Thiay

Nguén: BSC Research
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TT  Chi sé thi trwong +Tuan
1 US(SP500) 0.6%
2  France (CAC) 0.0%
3  Germany (DAX) 0.0%
4 UK (FTSE) 1.5%
5 Japan (Nekkei) 4.1%
6  Phillippine (PCOMP) 0.9%
7  Malaysia (KLCI) -0.1%
8  Thailan (SET) -1.0%
9 Indonexia (JCI) -1.0%
10 Singapore (STI) -1.8%
11  VietNam (VN-Index) 1.8%

Ty gia cac dong tién chinh Don vi

Ty gia VND/USD 22,794 VND
Ty gia VND/EUR 28,019 VND
Ty gia VND/CNY 3,627 VND
Ty gia VND/JPG 21,450 VND
Hop dong twong lai Gia
Dau WTI (USD) 64.9
D&u Brent (USD) 69.3
Khi gas (USD/MMBtu) 2.7
Vang giao ngay (USD/oz) 1325.5
Bac (USD/t 0z) 16.3
Dong (USD/Ib.) 302.6
Cao su (JPY/kqg) 174.9
Bong (USD/Ib.) 81.5

Ty gia OMO cua ngan hang nha nwéc

Thei han ldi sudt Lai suat  +Tuan

Qua dém 0.85% 0.18%

1 tuan 0.96% 0.15%
2 tuan 1.15% 0.11%
1 thang 1.63% 0.13%
2 thang 2.11% 0.06%
3 thang 2.46% -0.09%
6 thang 3.34% -0.06%
1 ndm 3.98% -0.24%

Bloomberg: BSCV <GO>
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|
Thoéng tin vi mé nwéc ngoai

+ 48% clr tri Nhat Ban cho réng Tha twédng Shinzo Abe nén tir chirc sau
vu bé bdi 6ng va vo can thiép gilp Hoc vién Gido duc Kake mua duoc
dé4t trong khu kinh té d&c biét ctia Chinh phu.

+ Vao thang 5 t&i, EU s& danh gia cac nd lwc day manh truy xuat ngudn
gdc hai san danh bét trén bién cla Viét Nam sau 6 thang bi EU canh bao
thé vang véi xuat khau thay san.

+ Theo Cuc Pau tw nwéc ngoai (B Ké hoach va Dau tw), quy 1/2018,
tbng vén dang ky cAp méi, tang thém va goép vén, mua cd phan ctia nha
dau tw nwéc ngoai 1a 5.8 ty USD, béng 75.2% so vé&i cuing ky nam 2017.
+ Chinh quyén Téng théng My Donald Trump dang xem xét kich hoat
mot dao luat chi diing cho céac trwéng hop khan cép qudc gia nham ngén
chan viéc Trung Quéc dau tw vao nhirng cdng nghé ma Washington cho
la nhay cam.

Théng tin vi mo trong nwéc

+ GDP quy 1 tang 7.38% - cao nhat trong 10 nadm tré lai day.

+ Theo b&o céo cia Tdng cuc Théng k&, chi sb gia tiéu dung (CPI) thang
3 gidm 0.27% so vé&i thang trwde, trong dé 8/11 nhém hang hoéa va dich
vu c6 chi sb gia giam.

+ Can can thwong mai hang hoéa tinh chung quy 1/2018 xuét siéu 1.3 ty
USD. Kim ngach hang hoéa xuéat khau quy | wéc tinh dat 54.31 ty USD,
tang 22% so v&i cung ky nam trwdéce.

Thdong tin cac nganh hang héa

Nganh Xang dau:1 lit xdng sap phai céng 4.000 déng  Link
tién thué

Nganh Tiéu dung: Nhap khdu gan 1.000 chiéc 6 t6 |ink
trong tuan cudi thang 3

Nganh Cdéng nghiép: Gia kim loai, than, cao su, dau |jnk
co, phan bén déu gidm manh trong thang 3 va quy 1

Nganh Néng nghiép: N& lwc bdo vé thwong hiéu t6i Ly Link
Son

Nganh Thay san: Xuét khdu néng lam thdy san dat Link
gan 9 ty USD trong quy 1/2018

Nganh Ban 1&: 2 thang, ngudi Viét chi 1.770 ty déng Link
nhap khau da, kim loai quy

https://www.bsc.com.vn//4


http://cafef.vn/nhap-khau-gan-1000-chiec-o-to-trong-tuan-cuoi-thang-3-20180330155602055.chn
http://cafef.vn/gia-kim-loai-than-cao-su-dau-co-phan-bon-deu-giam-manh-trong-thang-3-va-quy-1-20180331131626275.chn
http://cafef.vn/no-luc-bao-ve-thuong-hieu-toi-ly-son-2018033015070443.chn
http://vneconomy.vn/xuat-khau-nong-lam-thuy-san-dat-gan-9-ty-usd-trong-quy-1-2018-20180327231807987.htm
http://vneconomy.vn/2-thang-nguoi-viet-chi-1770-ty-dong-nhap-khau-da-kim-loai-quy-20180323103804373.htm
http://cafef.vn/1-lit-xang-sap-phai-cong-4000-dong-tien-thue-20180331092107274.chn
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Danh muc ngan han
Hiéu suat danh muc ting 3.0% trong khi VN-Index t&ng 1.8% trong tuan.
Chét 1ai FPT 21.4%, REE 9.4%, C4t 16 DIG -4.1%

BSC RESEARCH

Viethnam Weekly Review
Tuan 14 (02/04 - 06/04/2018)

cia S8 g Hieusuat i sust
TT M& Ngay mua tuan n .. 1tuan x o Dwngld Muc tiéu
mua X hién tai tong(%)
trwdrc (%)
1 SCR 23/02/2018 12.2 12.6 13.2 4.8% 8.6% 11.0 15.0
2 HBC 03/05/2018 42.8 42.4 44.6 5.3% 4.2% 37.0 47.9
3 DXG 14/03/2018 38.4 36.8 36.4 -1.1% -5.2% 36.0 43.0
Trung binh 3.0% 2.5%
Danh muc co ban
Hiéu suét danh muc co ban gidm 0.4% trong khi VN-Index ting 1.8% trong tuan.
CTI gidm manh nhét tuan vé&i -2.1%
i . Gia O Gia Hiéusudt Hieusudt °°  Khuyén
TT Ma  Ngay mua tuan n . A 70 2 o muc .
mua i hién tai 1 tuan(%) tong (%) A nghi
trwdc tiéu
1 PVT 23/06/2016 11.1 20.5 20.6 0.5% 85.6% 16.1 Nam gilr
2 CTI  29/09/2017 29.7 35.2 345 -2.1% 16.0% 34.2 Nam gitr
3 PLX 08/07/2017 83.0 85.1 83.7 -1.6% 0.8% 127.0 Mua
4 ACB 02/02/2018 37.7 46.0 46.7 1.5% 23.8% 47.0 Mua
Trung binh -0.4% 31.6%
Danh muc CANSLIM
Hiéu suét danh muc giam 0.2% trong khi VN-Index ting 1.8% trong tuan.
Chét I1ai CSV véi hiéu suét 21%
< Gia ., Hiéusuat ... £
TT Ma Ngay mua Gia tuan _E3|a . 2 H!eu suat Dirng 16 Muc tiéu
mua X hién tai tong (%)
trwdc (%)
1 MBB 27/04/2015 13.1 355 34.7 -2.3% 164.9% 12.8 16.6
2 HPG 28/10/2016 25.5 61.4 60.4 -1.6% 136.9% 36.4 44.9
3 CSV 24/07/2017 33.1 41.9 40.1 -4.3% 21.1% 30.5 39.0
5 HCM 18/09/2017 41.9 78.9 79.9 1.3% 90.7% 38.0 48.0
6 PDR 2/3/2018 37.4 38.6 40.8 5.7% 9.1% 34.0 45.0
Trung binh -0.2% 84.5%

Bloomberg: BSCV <GO>
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Danh muc khuyén nghi co’ ban

. Gia Gia - L £ . -

STT ma  Nowraavra myc | Oa Hieusuat . pg  Linktai

bao céo R N hién tai (%) bao céo

bdo cado tiéu
1 DRC 19/03/2018 28.8 29.9 30.0 4.17% 215 21.5 Click
2 CSM  14/03/2018 14.7 17.0 14.3 -2.7% 27.0 27.0 Click
3 NT2 12/03/2018 29.3 30.2 30.8 5.1% 11.2 11.2 Click
4 EIB 12/03/2018 15.0 17.3 14.0 -6.7% 20.9 20.9 Click
5 VIS  13/03/2018 34.7 43.0 344 -0.9% 45.9 45.9 Click
6 ACB 12/03/2018 46.8 55.8 46.7 -0.2% 23.9 23.9 Click
7 VSC 08/03/2018 42.1 454 40.4 -4.0% 8.5 8.5 Click
8 DIG 08/03/2018 27.3 36.6 25.7 -5.9% 67.0 67.0 Click
9 PVT 05/03/2018 18.0 20.2 20.6 14.4% 13.7 13.7 Click
10 HPG 01/03/2018 66.7 79.3 60.4 -9.4% 10.9 10.9 Click
11 DXG 12/02/2018 28.2 40.0 36.4 29.1% 14.6 14.6 Click
12 TNG 16/01/2018 155 18.1 14.3 -1.7% 51 51 Click
13 CSV 06/12/2017 34.3 42.0 40.1 16.9% 7.4 7.4 Click
14 FPT 15/11/2017 56.9 70.2 60.7 6.7% 11.0 11.0 Click
15 VCB 13/11/2017 43.1 45.0 70.5 63.6% 27.9 27.9 Click
16 PVS 08/11/2017 16.1 17.5 211 31.1% 11.8 11.8 Click
17 MBB 03/11/2017 22.6 26.0 34.7 53.5% 17.7 17.7 Click
18 CTD 03/11/2017 225.0 254.3 157.9 -29.8% 7.7 7.7 Click
19 HAG 02/11/2017 8.0 14.6 6.6 -17.4% 7.6 7.6 Click
20 RAL 24/10/2017 134.1 167.5 140.5 4.8% 7.5 7.5 Click
21 PNJ  23/10/2017 109.0 132.0 206.0 89.0% 30.6 30.6 Click
22 NTP  19/10/2017 73.0 83.9 62.0 -15.1% 11.2 11.2 Click
23 PPC 13/10/2017 20.9 24.1 19.2 -8.1% 3.7 3.7 Click
24 VGC 14/09/2017 19.5 21.0 24.7 26.7% 13.9 13.9 Click
25 CMG 24/08/2017 16.3 20.4 31.6 93.9% 12.7 12.7 Click
26 PHR  14/08/2017 41.7 45.9 46.2 10.8% 11.3 11.3 Click
27 REE 02/08/2017 38.2 43.4 37.7 -1.3% 8.5 8.5 Click
28 HDC 02/08/2017 15.9 18.3 15.5 -2.5% 8.5 8.5 Click
29 NKG 26/07/2017 31.9 42.9 31.7 -0.6% 4.6 4.6 Click
30 C47  14/06/2017 15.0 19.9 12.8 -14.7% 134 134 Click
31 DRI 13/06/2017 12.8 15.7 10.2 -20.3% 345 345 Click
32 KSB 06/06/2017 53.0 63.5 39.2 -26.0% 7.8 7.8 Click
33 PVI  25/04/2017 29.5 37.0 40.4 36.9% 19.1 19.1 Click
34 PLX  18/04/2017 43.2 47.6 83.7 93.8% 27.8 27.8 Click
35 SAV 04/04/2017 8.5 12.9 10.0 17.6% 6.5 6.5 Click
Trung binh 12.1%
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Khuyén céo s dung

Ban béao céo nay ctia Cong ty Cé phan Chirng khoan Ngan hang Pau tw va phat trién Viét Nam (BSC), chi cung cép
nhitng théng tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhw dién bién thij trirong chiing khoan trong ngay.
Bao cao nay khoéng duoc xay dung dé cung cép theo yéu céu cta bat ky té chirc hay ca nhan riéng /é nao hodc cac
quyét dinh mua ban, ndm gi¥ chimng khoan. Nha d4u tw chi nén st dung cac théng tin, phan tich, binh Juén cia Ban
bao céao nhuw 1a nguén tham khéo trudc khi dua ra nhiing quyét dinh dau tw cho riéng minh. Moi théng tin, nhan dinh va
dw bao va quan diém trong béo céo nay duoc dwa trén nhiing ngudn di¥ liéu déng tin cay. Tuy nhién Céng ty C6 phén
Chung khoan Ngan hang dau tw va phat trién Viét Nam (BSC) khéng dém bdo rdng cac ngudn théng tin nay la hoan
toan chinh xac va khdng chju bat ky mét trach nhiém nao dbi véi tinh chinh xac cta nhitng théng tin duoc dé cép dén
trong b&o céo nay, cing nhw khéng chiu trach nhiém vé nhikng thiét hai déi véi viéc str dung toan bé hay mét phan noi
dung cta ban bao céo nay. Moi quan diém ciing nhw nhén dinh duoc dé cép trong bao co nay dwa trén sw can nhic
cén trong, cong minh va hop ly nhét trong hién tai. Tuy nhién nhitng quan diém, nhén dinh nay c6 thé thay déi ma
khéng cén béo truée. Bdn bao céo nay c6 ban quyén va la tai sén cta Cong ty C6 phan Chirng khoan Ngan hang Pau
tw va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in &n ma khong c6 s dong y clia BSC déu trai luat.
Bét ky noi dung nao cda tai liéu nay ciing khéng duoc (i) sao chup hay nhan ban & bat ky hinh thic hay phuong thirc
nao hodc (i) dwoc cung cdp néu khéng duoc sw chap thuan cta Céng ty Cé phén Chirng khoén BIDV.

BSC Tru s& chinh

Tang 10 & 11 Thap BIDV

35 Hang V6i, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh
Tang 9 Toa nha 146 Nguyén Coéng Tri
Quan 1, Tp. H5 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510
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