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Chién thuat tuan t&i

Dién bién thi trwéng tiéu cwe trong tuan qua khi VN-Index danh mét ving dinh 11 nam. Cang
thdng dia chinh tri tai Syria, quan diém lo ngai dién bién thj trwong ngén han tir cha tich mot
cobng ty chirng khoan 16n, géc nhin dinh gia cao & nhoém cb phiéu chi chét va than trong
cudc choi MSCI tir bloomberg khién tam Iy NDT chirng lai va hoat dong ban manh dwoc
kich hoat khi c6 tin UBCK hop ban vé ty I& margin. Trong béi canh hoat déng margin cing
thdng cuc bd & mot sé CTCK nhw ching t6i dé& cap tuan trwéc thi day ré rang 1a théng tin tac
dong manh 1én NDT. Quan sat cac phién diéu chinh, hoat déng cat giam margin van chua
dd manh, lyc ciu yéu & nhirng phién hdi phuc. Diéu nay ddng nghia véi kha néng chi sé con
tiép tuc giam va nhirng phién rung lac giam bat gia tri margin van con xay ra trong tuan toi.
Nha dau tw chi dong kiém soat margin dé& phong thi trwéng c6 bién dong ngoai tam kiém
soat, déng thoi theo ddi chat ché chi sb tai cac ving hd tre' 1,130 diém va 1,090 diém dé cé
ké hoach giao dich phu hop.

Cang thang tai Trung Déng leo thang khi Téng théng M§ Donald Trump va cac ddng minh
phwong Tay tién hanh cac hoat dong quan sw dé trivng phat Tong thdng Syria Bashar al-
Assad vi cudc tAn cong béng chat doc tuan trwdc tai mot thi trdn ndi day chéng Chinh ph
khién hang chuc ngwdi thiét mang. Mot quan chirc qudc phong Nga coi day 1a thdi diém
nguy hiém nhét trong quan hé My - Nga ké tir khiing hoang tén Itra Cuba 1962. Tinh hinh
cang thdng tai Syria gay nén tam ly lo ngai ngudn cung dau thd cé thé bj gian doan, Iy do
chinh cho sy nhay vot clia cac hop déng dau thé twong lai lén mirc déng clra cao nhat ké tiy
cubi ndm 2014. Céc cb phiéu dau khi ky vong dwoc hudng loi tir xu hwéng gia dau thé gisi
téang nay.

Suy yéu cla céc chi s sau khi khéng thé ciing ¢ dwoc ving dinh xac lap kéo theo da gidm
manh cla cac HDTL. HDTL cé mirc gidm lan lwot -3.8%, -3.7%, -3.7% va -4.2%, qua dé m&
rong trang thai chénh léch am vé&i HD1804 1én mic -0.8% va thu hep mirc chénh léch
dwong cac hgp ddng con lai xubng con 0.2%, 0.6% va 1.4%. Bién déng manh gitp thanh
khoan tang 33% lén mirc 2,507 ty/phién va hop ddng mé tang 28% & murc 10,689. HD1804
dang cé mirc discount -0.8% va sé dao han trong 4 phién giao dich t&i. DU vay vé&i dién bién
khong thuan loi cta chi sé thi hoat dong trading dwoc danh gia cao do thi truérng dang & giai
doan khéng 6n dinh va cé mirc bién dong Ién trong phién.

Khuyén nghi trading ngan han: Gidm ty I& margin v& mic an toan nham kiém soat bién
déng ngoai tAm kiém soat trwdc cac thong tin bat loi. Theo ddi cac ving gia chi y tai 1,130
diém va 1,090 diém cho c6 cac phwong phap trading ngén han.

Khuyén nghi dau tw trung dai han: Tiép tuc can nhac chét 1ai & nhirng cb phiéu dat muc
tiéu, chuyén 1 phan sang cac cb phiéu I&n va vira chwa c6 mirc ting twong xing dé dén
dau mua céng bd KQKD quy |.

Danh muc dau tw tuan t&i: Cat 16 TDH -5.5%, DXG -6.3% va bé sung MWG vé&i danh muc
ngan han; chét Iai PDR 5.1% v&i danh muc Canslim.

Két aua danh muc tuan vira aua

Danh muc Naén han: Hiéu sut danh muc tang 2.08%
Danh muc Canslim: Hiéu suat danh muc gidm -5.84%
Danh muc Co ban: Hiéu suét danh muc aidm  -5.91%

Nhirng théng tin Iwu y trong tuan toi

Théng tin v& kha nang lién minh quan sy do My dan dau tién hanh tap kich dwéng khéng
vao Syria.

Mua DHCD va so bd KQKD quy | clia cac cong ty niém yét.

Gia thit lon hoi tdng manh trong thdi gian qua dat 40.000 déng/kg do nhu cau ti
Campuchia, thwong lai Trung Quéc thu mua chuan bj cho cuéc chién thwong mai véi My, va
ca yéu tb gadm hang day gia.

Trung Quédc céng bé GDP quy vao 16/4, CPI yly clia Anh, dy triv dau thd clia My vao 18/4.
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D6 thj 2: Van dong khéi ngoai

Két qua danh muc tuan vira qua

Chi s6 VN-Index khéng duy tri dwec nhip tdng diém do nhirng yéu tb
tiéu cwe tlr nhixng céng thang dia chinh tri trén thé gi¢i. Ngoai ra vao
phién th 6, nha dau tw ddng loat chét 14i tai cac ma cb phiéu try nhém
Ngan hang, chirng khoan va Bat dong san. Tinh ca tuan, VN-Index
giam 3.57% va HNX-Index giam 3.39%. Thanh khoan HSX va HNX
gidm 1an lwot 15% va 12%. Céac yéu té chinh trong tuan:

« Céng thdng dia chinh trj leo thang lam dnh hudéng dén tam ly chung
ctia nha dau tw trong nuéc va thé gici.

* Khéi ngoai mua rong;

+ Nha dau tw chét 1ai manh & céc cé phiéu tru gitp thi truong ting diém
quy vira roi.

Van dong nganh

Céac nganh déng loat tang diém vé&i 1/20 nganh ting diém. Nganh
Cong nghé tang duy nhat v&i mic 1.5% (FOX +11.4%, SMT +27.7%), 2
nhém gidm it nhat 1a Thép (HPG +1.3%, HSG -11.8%) -0.2% va N&ng
lwong (NT2 -4.2%, PPC -1.7%) gidm -0.9%. Gidm manh nhét 1a nganh
Xay dung (ROS -18.9%, VCG -13.1%) la nganh gidm manh nhéat -
12.2% va gidm ké tiép 1a nganh Cao su (DRC -14%, HNG -9.5%) v&i
murc -7.4%. SmallCap gidm it nhat -2.2%; VN30, LargeCap va MidCao
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D6 thi 3: Giao dich tw doanh

gidm ké tiép -3.4%, -3.7% va -4.5%.

Khéi ngoai

Khéi ngoai mua rong 155.4 ty trén 2 san. Ho ban rong 0.88 ty trén
san HSX va mua rong 156.28 ty trén HNX. Khdi ngoai mua 576.1 ty
HDB, 275.9 ty VNM trong khi ban rong 463.2 ty VIC va 347.2 ty VCB.
Top 10 m& mua rong manh nhat mang vé 1,709.1 ty va khéi ngoai rat
1,680.5 ty tlr top 10 ma ban rong.
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Khoi tw doanh

Khéi tw doanh CTCK mua rong 271.8 ty déng. Hoat déng mua rong
dién ra tich cwc vao gitr tuan.
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Top tang diém sé VN-Index

STT Ma % tdng Diém sb

1 HDB 7.6% 1.3

2 HPG 1.3% 0.4

3 KDH 7.3% 0.4

4 TCH 8.2% 0.2

5 PVD 6.0% 0.2

6 SAB 0.3% 0.1

7 ASM 7.9% 0.1

8 DHG 0.8% 0.0

9 HDG 2.8% 0.0

10 VND 2.0% 0.0

Téng 2.9

VN-Index -42.8
Top giam diém s6 VN-Index

STT Ma % tdng Diém sb

1 VCB -7.6% -7.4

2 VIC -3.6% 4.7

3 ROS -18.9% -4.3

4 PLX -7.8% -3.1

5 BID -4.6% -2.5

6 MBB -9.6% -2.3

7 VPB -5.9% -2.2

8 CTG -4.2% 2.1

9 MSN -4.0% -1.8

10 VNM -1.3% -1.3

Téng -31.8

VN-Index -42.8

Top mua ban roéng trong tuan

BSC RESEARCH

Vietnam Weekly Review
Tuan 16 (16/04 - 20/04/2018)

I
VN-Index

D6 thi tuan: Khong gitr dwoc nguwéng tam ly 1,200 diém, VN-Index gidm
manh tao c&p nén tuan bearish engulfing v&i thanh khoan & muirc trung
binh. Cac chi bao k§ thuat da roi khéi ving mua qua. Chi sé tam ly &
muc 75 diém, van giiv trong ving tich cwe. DAu hiéu phan ky am da
phan nao phat huy tac dung khi chi sé gidm manh ciing véi da suy yéu
cla cac cb phiéu tru cot. VN-Index dat dinh trong phién tai 1,211 diém,
kém so v&i gid muc tiéu theo budc séng trung han 1,250 diém trong
ngan han. Thi trwdng van con &p lwc gidm vé 1,130 diém va c6 thé phuc
hdi sau khi hoan thanh 2 buéc séng diéu chinh cta xu hwéng chinh a-b-
c.

D6 thi ngay: Sau nhirng giao dich gidng co véi nén doji, bién dong chi
s6 tang manh va roi khéi dinh 11 n&m. VN-Index cling rot khéi MA20 va
khong kiém tra thanh cong nguwéng nay trong phién cudi tuan MACD cét
duwong tin higu t trén xubng, chi s6 tam ly ngay gidm vé 58.3 diém cho
thay tam ly than trong dang tré lai. V&i dién bién giao dich ctia phién cubi
tuan, nhiéu kha nang chi sé tiép tuc chiu ap lwc giam diém trong tuan téi.
Lwu y vé kha nang VN-Index sé& van dong diéu chinh cta chu ky trung
han theo séng a-b-c. Day buéc séng ¢ c6 thé & mire 1,130 diém (Séng ¢
= a, Fibonacci 38.2%, MA50) hodc 1,090 diém (Séng ¢ = 161.8% a,
Fibonacci 50%) .

Mot vai dic diém cha y:

« Luu y kich ban diéu chinh theo buéc séng a-b-c ciia chu ky trung han.

+ Thanh khodn & murc trung binh, tin hiéu ky thuéat suy yéu chi sé con co
thé c6 phién rung lc ri margin.

Nhan dinh: Chi sb khong dat gia muc tiéu theo mé hinh 5 séng téng
trung han do bj anh hwéng tlr cac thdng tin tiéu cwc va dang buwdc vao
giai doan diéu chinh ngan han. Luwu y v& cac kha nadng diéu chinh tai
1,130 diém va 1,090 diém theo quan diém vé budc séng.

D6 thi VN-Index

T Ma Mua rong S& hiru NN
1 HDB 576.1 27.0%
2 VNM 275.9 59.5%
3 SSi 263.4 54.1%
4 VRE 211.0 33.0%
5 HPG 90.9 40.0%
6 DHG 90.1 46.6%
7 STB 56.8 11.2%
8 GEX 50.9 15.5%
9 BVH 47.9 25.3%
10 KDH 46.1 44.5%
Tong 1709.1
TT Ma Ban rong S& hiru NN
1 VIC -463.2 10.7%
2 VCB -347.2 20.5%
3 VvJC -247.6 26.0%
4 SBT -173.9 7.9%
5 E1VFVN -122.3 95.3%
6 NVL -111.0 4.0%
7 GAS -94.5 3.5%
8 PAN -47.3 40.6%
9 DIG -37.4 40.7%
10 HAG -36.1 5.8%
Tong -1680.5

Bloomberg: BSCV <GO>
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TT  Chi sé thi trwong +Tuan
1 US(SP500) -0.1%
2  France (CAC) 1.3%
3  Germany (DAX) 2.1%
4 UK (FTSE) 1.0%
5 Japan (Nekkei) 1.0%
6  Phillippine (PCOMP)  -1.5%
7  Malaysia (KLCI) 1.7%
8  Thailan (SET) 2.4%
9 Indonexia (JCI) 1.5%
10 Singapore (STI) 1.7%
11  VietNam (VN-Index) -3.6%

Ty gia cac dong tién chinh Don vi

Ty gia VND/USD 22,775 VND
Ty gia VND/EUR 27,545 VND
Ty gia VND/CNY 3,627 VND
Ty gia VND/JPG 21,161 VND
Hop dong twong lai Gia
Dau WTI (USD) 67.4
D&u Brent (USD) 72.3
Khi gas (USD/MMBtu) 2.7
Vang giao ngay (USD/oz) 1340.7
Bac (USD/t 0z) 16.5
Dong (USD/Ib.) 309.0
Cao su (JPY/kqg) 174.9
Bong (USD/Ib.) 84.4

Ty gia OMO cua ngan hang nha nwéc

Thei han ldi sudt Lai suat  +Tuan

Qua dém 0.94% 34.00%

1 tudn 1.06% 27.61%
2 tuan 1.19% 22.85%
1 thang 1.53% 11.56%
2 thang 2.05% 13.89%
3 thang 2.56% 8.28%
6 thang 3.53% 11.30%
1 ndm 4.34% 4.96%

Bloomberg: BSCV <GO>
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|
Thoéng tin vi mé nwéc ngoai

+ Bo trwdng Qubc phong My James Mattis n6i LAu Nam Géc van chuwa
c6 bang chirng xac nhan quan ddi chinh phi Syria thwe hién vu tan cong
hoa hoc tai Douma.

« 6ng Trump da yéu cau Dai dién thwong mai My Robert Lighthizer va
Giam dbc Uy ban Kinh té quéc gia Larry Kudlow nghién ctru kha néng tai
dam phan TPP néu céac diéu khoan phu hop.

« WTO dy béo trao dbi thwong mai thé gi¢i sé dat mirc ting truwéng
4,4% trong nam 2018 va khoang 4% trong nam 2019. Tuy nhién, canh
b&o ting trwdng thwong mai sé bi hiy hoai néu cac chinh pha thwc thi
cac bién phap bao h¢ thwong mai.

+ 11 chién ham Nga ddng loat r&i cang Syria gitra luc M§ doa tan céng

Théng tin vi mo trong nwéc

« Chinh phti phé duyét cha trwong dau tw Dy an nha may thay dién Hoa
Binh mé& réng véi tbng mirc dau tw so bd 8,596.203 ti déng dé I&p dat
thém 2t may véi cdng suat 480 MW.

* ADB dv béo tang trwdng GDP clia Viét Nam dat 7.1%; trong khi WB
dw bao mdrc tang trwéng khiém tén dat mic 6.5% do nganh ndng nghiép
kho tang trwdng manh trong nam 2018 nhw trong nam ngoai.

* Theo sb liéu vira dwoc Tdng cuc Hai quan cong bd, téng gia tri kim
ngach hang héa xuét khau quy 1/2018 dat 55,6 ty USD, ting t&i 11,1 ty
USD, twong dwong tbc dd ting trwdng 24,8% so véi cung ky nam truéc.
+ Phan 16n vbn dau tw cong trung han tri gia 2 triéu ty ddng giai doan
2016-2020 da dwoc phan bd

Thdong tin cac nganh hang héa

Nganh mét hang thiét yéu: Gia nhém, gao va caosu  Link
tang trong khi dau, vang, ca phé, than da giam

Nganh Thwe pham: Heo hoi nhdy gia trng ngay nhw Link
chirng khoan

Nganh Néng san: Cac nha diu co dang thu gom hd Link
tiéu & thj trwdng trong nwéc

Nganh Thép: Béng tdi bao trim trién vong cac cong ty Link
thép Trung Qubc ndm 2018

Nganh Nhwa: Nganh nhwa hut nguyén liéu nghiém [jnk
trong

Nganh Vang: Gia vang quay dau gidm Lin

=~
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http://cafef.vn/heo-hoi-nhay-gia-tung-ngay-nhu-chung-khoan-20180413145047491.chn
http://cafef.vn/cac-nha-dau-co-dang-thu-gom-ho-tieu-o-thi-truong-trong-nuoc-20180412112706601.chn
http://ndh.vn/bong-toi-bao-trum-trien-vong-cac-cong-ty-thep-trung-quoc-nam-2018-20180413105149614p150c168.news
http://ndh.vn/nganh-nhua-hut-nguyen-lieu-nghiem-trong-2018041310353618p4c150.news
http://ndh.vn/gia-vang-quay-dau-giam-20180413075627873p150c168.news
http://cafef.vn/hang-hoa-ngay-13-4-gia-nhom-gao-va-cao-su-tang-trong-khi-dau-vang-ca-phe-than-da-giam-2018041307510443.chn
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Danh muc ngan han
Hiéu suat danh muc gidm 1.94% trong khi VN-Index gidm 4% trong tuan.
KDH tang manh nhét tuan v&i 7.3%. Thém MWG va cét 16 DXG 6.3%, TDH 5.5%

cia C& gy Hieusuat L. st
TT M& Ngay mua tuan n .. 1tuan N Dirng 16 Muc tiéu
mua X hién tai tong(%)
truwéc (%)
1 KDH 04/04/2018 39.1 39.2 42.0 7.3% 7.4% 37.0 43.0
2 GTN 05/04/2018 11.6 11.9 11.2 -5.9% -3.9% 10.9 14.0
3 MWG 12/04/2018 100.5 100.5 105.4 4.9% 4.9% 95.0 115.0
Trung binh 2.1% 2.8%

Danh muc co ban
Hiéu suét danh muc co ban giam 5.9% trong khi VN-Index gidm 4% trong tuan.
PLX gidm manh nhét tuan véi 7.8%

., | ., ‘n X ‘n X | X
~ N Gia G;a Gia Hiéu suat Hiéu suat Gia Khuyén
TT Ma Ngay mua tuan in . A o 2 o muc .
mua . hién tai 1 tuan(%) tong (%) N nghi
truéc tiéu

1 PVT 23/06/2016 11.1 211 20.2 -4.3% 82.0% 16.1 Nam gilr

2 CTI  29/09/2017 29.7 36.1 33.8 -6.4% 13.8% 34.2 Nam gilr

3 ACB 02/02/2018 37.7 50.9 48.5 -4.7% 28.6% 47.0 Mua

4 PLX 16/03/2018 83.0 83.0 76.5 -7.8% -7.8% 127.0 Mua

5 VGC 06/2/2018 25.2 25.2 23.6 -6.3% -6.3% 32.5 Mua
Trung binh -5.9% 22.0%

Danh muc CANSLIM )
Hiéu suat danh muc gidm 4.5% trong khi VN-Index giam 4% trong tuan.
Chét Iai PDR hiéu suét 5.1%

cia G& gy Hieusuat L. cuat .
TT Ma  Ngay mua tuan in . 1tuan 2 Dirng 16 Muc tiéu
mua i hién tai tong (%)
trwérc (%)
1 MBB  27/04/2015 13.1 36.6 33.1 -9.6% 152.7% 34.4 37.1
2 HPG 28/10/2016 25.5 60.4 61.2 1.3% 140.0% 57.0 64.3
3 HCM 18/09/2017 41.9 89.0 81.9 -8.0% 95.5% 76.0 90.0
5 PDR 03/02/2018 37.4 43.4 39.3 -9.4% 5.1% 34.0 45.0
6 GEX 06/04/2018 36.8 39.4 38.0 -3.6% 3.3% 30.0 50.0
Trung binh -5.8% 79.3%

Bloomberg: BSCV <GO> https://www.bsc.com.vn//5
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Danh muc khuyén nghi co’ ban

. Gia Gia - L £ . -

STT ma  Nowraavra myc | Oa Hieusuat . pg  Linktai

bao céo R N hién tai (%) bao céo

bdo cado tiéu
1 DRC 19/03/2018 28.8 29.9 25.8 -10.42% 18.5 18.5 Click
2 CSM  14/03/2018 14.7 17.0 14.4 -2.0% 27.2 27.2 Click
3 NT2 12/03/2018 29.3 30.2 31.6 7.8% 114 114 Click
4 EIB 12/03/2018 15.0 17.3 14.9 -1.0% 22.2 22.2 Click
5 VIS  13/03/2018 34.7 43.0 35.3 1.7% 47.2 47.2 Click
6 ACB 12/03/2018 46.8 55.8 48.5 3.6% 24.8 24.8 Click
7 VSC 08/03/2018 42.1 454 37.7 -10.6% 8.0 8.0 Click
8 DIG 08/03/2018 27.3 36.6 24.0 -12.3% 29.1 29.1 Click
9 PVT 05/03/2018 18.0 20.2 20.2 12.2% 12.6 12.6 Click
10 HPG 01/03/2018 66.7 79.3 61.2 -8.2% 11.0 11.0 Click
11 DXG 12/02/2018 28.2 40.0 35.8 27.0% 14.4 14.4 Click
12 TNG 16/01/2018 155 18.1 14.2 -8.4% 51 51 Click
13 CSV 06/12/2017 34.3 42.0 39.0 13.7% 7.2 7.2 Click
14 FPT 15/11/2017 56.9 70.2 62.0 9.0% 11.2 11.2 Click
15 VCB 13/11/2017 43.1 45.0 67.9 57.5% 26.9 26.9 Click
16 PVS 08/11/2017 16.1 17.5 214 32.9% 11.9 119 Click
17 MBB 03/11/2017 22.6 26.0 33.1 46.5% 16.9 16.9 Click
18 CTD 03/11/2017 225.0 254.3 153.0 -32.0% 7.5 7.5 Click
19 HAG 02/11/2017 8.0 14.6 55 -31.5% 335 335 Click
20 RAL 24/10/2017 134.1 167.5 133.6 -0.4% 7.2 7.2 Click
21 PNJ  23/10/2017 109.0 132.0 186.0 70.6% 27.6 27.6 Click
22 NTP  19/10/2017 73.0 83.9 58.4 -20.0% 10.6 10.6 Click
23 PPC 13/10/2017 20.9 24.1 20.2 -3.6% 7.5 7.5 Click
24 VGC 14/09/2017 19.5 21.0 23.6 21.0% 13.9 13.9 Click
25 CMG 24/08/2017 16.3 20.4 27.8 70.6% 11.2 11.2 Click
26 PHR  14/08/2017 41.7 45.9 42.6 2.2% 104 104 Click
27 REE 02/08/2017 38.2 43.4 38.2 -0.1% 8.6 8.6 Click
28 HDC 02/08/2017 15.9 18.3 18.4 15.4% 10.1 10.1 Click
29 NKG 26/07/2017 31.9 42.9 26.7 -16.5% 3.9 3.9 Click
30 C47  14/06/2017 15.0 19.9 14.3 -4.7% 15.0 15.0 Click
31 DRI 13/06/2017 12.8 15.7 9.7 -24.2% 32.8 32.8 Click
32 KSB 06/06/2017 53.0 63.5 38.5 -27.4% 7.6 7.6 Click
33 PVI  25/04/2017 29.5 37.0 38.6 30.8% 18.3 18.3 Click
34 PLX  18/04/2017 43.2 47.6 76.5 77.1% 254 25.4 Click
35 SAV 04/04/2017 8.5 12.9 10.3 20.6% 6.7 6.7 Click
Trung binh 8.8%
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Khuyén céo s dung

Ban béao céo nay ctia Cong ty Cé phan Chirng khoan Ngan hang Pau tw va phat trién Viét Nam (BSC), chi cung cép
nhitng théng tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhw dién bién thij trirong chiing khoan trong ngay.
Bao cao nay khoéng duoc xay dung dé cung cép theo yéu céu cta bat ky té chirc hay ca nhan riéng /é nao hodc cac
quyét dinh mua ban, ndm gi¥ chimng khoan. Nha d4u tw chi nén st dung cac théng tin, phan tich, binh Juén cia Ban
bao céao nhuw 1a nguén tham khéo trudc khi dua ra nhiing quyét dinh dau tw cho riéng minh. Moi théng tin, nhan dinh va
dw bao va quan diém trong béo céo nay duoc dwa trén nhiing ngudn di¥ liéu déng tin cay. Tuy nhién Céng ty C6 phén
Chung khoan Ngan hang dau tw va phat trién Viét Nam (BSC) khéng dém bdo rdng cac ngudn théng tin nay la hoan
toan chinh xac va khdng chju bat ky mét trach nhiém nao dbi véi tinh chinh xac cta nhitng théng tin duoc dé cép dén
trong b&o céo nay, cing nhw khéng chiu trach nhiém vé nhikng thiét hai déi véi viéc str dung toan bé hay mét phan noi
dung cta ban bao céo nay. Moi quan diém ciing nhw nhén dinh duoc dé cép trong bao co nay dwa trén sw can nhic
cén trong, cong minh va hop ly nhét trong hién tai. Tuy nhién nhitng quan diém, nhén dinh nay c6 thé thay déi ma
khéng cén béo truée. Bdn bao céo nay c6 ban quyén va la tai sén cta Cong ty C6 phan Chirng khoan Ngan hang Pau
tw va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in &n ma khong c6 s dong y clia BSC déu trai luat.
Bét ky noi dung nao cda tai liéu nay ciing khéng duoc (i) sao chup hay nhan ban & bat ky hinh thic hay phuong thirc
nao hodc (i) dwoc cung cdp néu khéng duoc sw chap thuan cta Céng ty Cé phén Chirng khoén BIDV.

BSC Tru s& chinh

Tang 10 & 11 Thap BIDV

35 Hang V6i, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh
Tang 9 Toa nha 146 Nguyén Coéng Tri
Quan 1, Tp. H5 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510
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