BSC

BSC RESEARCH

Trwong phong
Tran Thang Long
longtt@bsc.com.vn

Tuan 19 (07/05 - 11/05/2018)

Vietnam Weekly Review

Ch¢& dong tién maoi

Nhém Vi mé & Thij trueong

Bui Nguyén Khoa
khoabn@bsc.com.vn
Tran Thanh Hwng
hungtt@bsc.com.vn

Nguyén Tuan Anh
anhnt@bsc.com.vn

VN-INDEX
KLKL (trieu CP)
Khoi ngoai rong (ty)

HNX-INDEX
KLKL (trieu CP)
Khoi ngoai rong (ty)

TTPS
VN30F1805
VN30F1806
VN30F1809
VN30F1812

1026.8 -2.2%
322.3 -53.8%
-0.9
122.6 -0.1%
149.7 -43.7%
-16.6

Piém s6 HP mé&

Cac méc diém quan trong

Khang cw
VN-INDEX 1100.0
HNX-INDEX 135.0

Ngudn: BSC Research

Muc luc

Piém nhan tuan vira qua

Théng ké thj trwéong

Phén tich ky thuat VN-INDEX

Théng tin vi mé
Danh muc khuyén nghi
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Bao cao nay dwoc xem la ngudn théng tin
tham khao. Vui long doc k§ phan Khuyén
cdo str dung & trang cudi.

|
Chién thuat tuan t&i

Cac nhom cé phiéu tiép tuc suy giam manh nhwng da dan hinh thanh nén gia ngan han
khién VN-Index van dong quanh ving 1,020 diém. Két qua kinh doanh ctia nhém cb phiéu
ngan hang rat t6t nhung duong nhw thi trwong da ky vong qué cao dé nhom nay roi tw do
mé&c cho nhirng thong tin tét lién tuc dwoc cong bd. Ap lwc ban margin van con Ién khi thanh
khodn chwa thyc sy tré lai tai nhivng c6 phiéu néng trong thdi gian qua nhw & nhém ngan
hang, chirng khoan va bat dong san. Mac du chi s6 VN-Index da c6 phién hdi phuc ngay khi
cham ngwéng hé trg tam ly 1,000 diém nhwng giao dich trong phién van con rai rac va khéi
ngoai ban rong manh tai ¢b phiéu tru dan dén tam Iy lo ngai cho nha du tw trong nwéc. Chi
s6 VN-Index can th&i gian dé kiém tra lai ngwdng tm ly 1,000 diém.

B trwdng bd tai chinh My Steve Mnuchin dan dau phai doan My t&i Béc Kinh, hop véi phia
Trung Quéc trong hai ngay 3 va 4/5 dé giai quyét cang thang thwong mai song phwong. Cac
hanh ddng vé phia Trung Quéc cla My trong théi gian gan day cho thy nwéc nay rat ciing
rén trong van dé& cang thang thwong mai véi Trung Qudc va sé di dén quyét dinh cudi cling
vbi nhitng nhan vat cAp cao sang tham gdm B6 trwdng Tai chinh Steve Mnuchin, Bo trwéng
Thwong mai Wilbur Ross, Dai dién Thwong mai Robert Lighthizer va Giam déc Hoi déng
Kinh té Quéc gia My Larry Kudlow.

Ty gia VND/USD dang Ia méi lo ngai vi néu tang gia nhiéu hon so véi truéc, Viet Nam cé thé
danh mét loi thé xuét khau ctia minh cho cac quéc gia khéac va anh hwéng dén nén kinh té
chung. Diéu nay xuat phat tlr ngudn vén nwéc ngoai vao Viét Nam rat manh trong thdi gian
vlra qua cling nhw thang dw xuat khau trong 2 ndm lién tiép.

Bo Tai chinh d& xuét cat giam, don gian héa 193 diéu kién kinh doanh trong 7 Iinh vwc: bao

hiém, chirng khoan, gia, hai quan, kiém toan, tai chinh ngan hang, thué 1a tin hiéu tich cwc
cho nén kinh té trong dai han.

Khuyén nghi trading ngan han: Birng ngoai thj trwéng che lwc ciu quay tré lai thi trudong
& cac cb phiéu try nhém ngan hang, tai chinh.

Khuyén nghi dau tw trung dai han: tham gia theo tirng phan nhé tai khoan khi thi trudng
van dong trong kénh hep & cac nhém cb phiéu tru.

Danh muc dau tw tuan t&i: Chwa tham gia thi trwdrng khi cac cb phiéu tru chua thuc sy tao
day.

Két qua danh muc tuan vira qua
Danh muc Ngén han: Hiéu suat danh muc giam -4.55%

Danh muc Canslim: Hiéu suat danh muc gidm -1.09%
Danh muc Co ban: Hiéu suat danh muc giam  -0.99%

Nhirng théng tin lwu y trong tuan toi

Két qua cudc hop ctia chinh phi My - Trung Quéc xung quanh cac van dé kinh té tai chinh
da cang thang trong thoi gian vira qua

Cac hoat dong chuén bj cho niém yét trén san cua Vinhomes va Techcombank

CAc bién phap cla NHNN vé& duy tri sy én dinh ctia VND so v&i USD truéc nhitng anh
hwéng tlr ngudn cung ngoai té tdng manh
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DPiém nhan tuan vira qua

Chi s6 VN-Index da dirng da giam trong ngan han khi cham ngwéng hd
tro' 1,000 diém nhung thanh khoan van duy tri & méc thap. Bién d6 giao
dich trong phién rat Ién trong nhitng phién cham ngwéng hé tro nhuwng
thiéu thanh khodn dét bién dé xac nhan day ngén han. Lwong margin
méc ket con cao va can thdi gian dé trung hoa lai:

« Ap Iwre ban margin tir dinh xubng rét manh nhung e mua van rét thap
du c¢6 nhikng phién tao day.

« Nhém ¢é phiéu ngan hang, ching khoan va bét déng san van dan dat
tam ly thj trirong;

+ Khéi ngoai ban rong manh tai cac ma cé phiéu tru

Van déng nganh

Da giam cua thi trwéng cham lai véi 7/20 nganh tang diém. Nhiing
nganh tdng bao gém nganh Gi4o duc véi mirc tdng 3.1% (DBD +0.0%,
VNB +13.9%), VLXD vé&i mirc tang 2.5% (VCS +8.5%, CVT +3.9%) va
N&ng lwong tang 1.2% (PGD +6.7%, TBC +6.1%). Gidm manh nhét la
nganh Dau khi (GAS -12.1%, PVD -13.2%) la nganh gidm manh nhét -
7.3% va gidm ké tiép la nganh Thay san (VHC -7.1%, HVC -11.9%) Vvoi
murc -3.9% va Ngan hang -3.1% (BID -10.0%, CTG -2.7%). SmallCap
tang duy nhat +0.1%; LargeCap, VN30 va MidCap giam Ian lwot -1.4%, -

Xay dwng -0.5% 1
Vat liéu XD m 2.5%
Van tai -1.7% m
Thay san -3.9% =
Thwong mai 0.1%
Thwc pham 1 0.9%
Thép -0.5% 1
San xuat KD -1.6% m
Nhya -1.4% =
Ngén hang -3.1% mm
Nang lwvong m 1.2%
Khoang san 1 0.7%
Giao duc mm 3.1%
Dwoc phdm -0.5% 1
Dich vu -2.9% ==
DAu khi -7.3% —
Cbng nghé ® 1.0%
Chtng khoan -2.7% w=m
Cao su -2.1% m
Bat dong san -2.9% mm
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D6 thi 2: Van dong khéi ngoai
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D6 thi 3: Giao dich tw doanh

1.7% va -2.7%.

Khéi ngoai

Khéi ngoai ban rong trén ca 2 san. Ho tiép tuc ban rong 1780.9 ty trén
san HSX va ban rong 16.58 ty trén HNX. Khdi ngoai mua 117 ty FRT,
79.3 ty FPT trong khi ban rong 922.3 ty VIC va 361.6 ty VRE. Top 10 ma
mua rong manh nhat mang vé 365.8 ty va khdi ngoai rat 1,961.5 ty tir
top 10 ma ban rong.
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Khoi tw doanh

Khéi tw doanh CTCK mua rong 127.6 ty déng. Hoat dong mua rong
manh ¢ phiéu FPT 74.3 ty dong va HPG 44.3 ty dong.
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Top tang diém sé VN-Index

STT Ma % tdng Diém sb

1 PLX 6.0% 1.7

2 SAB 2.8% 1.4

3 MBB 2.7% 0.5

4 TCH 12.7% 0.4

5 FPT 3.2% 0.3

6 VRE 1.0% 0.3

7 BHN 3.4% 0.3

8 ROS 2.3% 0.2

9 HPG 0.4% 0.1

10 PGD 6.7% 0.1

Téng 5.4

VN-Index -23.5
Top giam diém s6 VN-Index

STT Ma % tdng Diém sb

1 GAS -12.1% -9.4

2 BID -10.0% 4.5

3 NVL -15.5% -3.0

4 VJC -5.4% -1.6

5 VIC -1.2% -1.4

6 VCB -1.7% -1.3

7 BVH -5.3% -1.2

8 CTG -2.7% -1.1

9 VPB -2.1% -0.6

10 VNM -0.5% -0.5

Téng -24.6

VN-Index -23.5

Top mua ban roéng trong tuan
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I
VN-Index

D6 thi thang, tuan: Do thj tudn, VN-Index c6 tudn th 4 gidm diém
nhwng da c6 sw hé tro tr nguwdng tm Iy 1,000 diém. Md hinh “Three
black crows” trong tudn trwdc bao hién sy ddo chiéu va tudn nay cho
thay xu hwéng gidm van tiép tuc. MACD dang gidm manh cung véi thanh
khodn gidm sau dang la nhitng tin hiéu kém tich cwc trong tuan.

D6 thi ngay: Da gidam diém chirng lai v&i cay nén hammer tai ving hd
tro 1,000-1,050 diém nhwng thanh khodn chwa cai thién cho thay luc
cau bat day van yéu va dw dia gidm cta chi s VN-Index van con.
SMA(20) da cat SMA(50) tr trén xudng la tin hiéu kém tich cwc trong

Mot vai dic diém cha y:

+ Dw dia gidm diém van con nhwng véi tdc do gidm cham hon;

« Thanh khoan van rét thap trong xu huéng gidm cho thay dong tién I&n
chwa tham gia bat day thj truong.

Nhan dinh: VN-Index dang trong xu huéng gidm ngan han va tich Iy
trung han. Thj trwéng can nhirng phién thanh khoan tét dé hap thu lwong
margin cao con trén dinh.

N
Do thi VN-Index
TNDES - Dally 51472078 Open 1032 12 I 1037 02 Lo 1022 1, CIose 10268 (0.0%) MAICIosE 10] = 1,068 80, MATICIoze 28] < 112377 73297, SRO0202)= 105755 BATOpCIst 202) = 129920, BEAT} 1300
! 1250
L 1200
113297
+ KK
|ﬂ7|ﬂ7
t 950
200
850
800
50
IIJ.‘ Dec 3018 TWar Apr May
RN ok 1 W A s =TT BT 20
‘ boo250m
Tttt Ll lHI—rrrmHth‘”Hh Malalllienis |||Hf|| W“ m|L|||I|\|\|II|IH\]\|IHHI[lll“\lml\l\l—uu ahlini m
THINDES - RSIT8) =28,
W -Wm
VHINDEX - MACDI12.26) = -32.54, Signal(12,26.8) = -18.08 T T ;n

T Ma Mua rong S& hiru NN
1 FRT 117.1 #N/A
2 FPT 79.3 48.8%
3 MSN 38.6 32.3%
4 VNM 36.7 59.6%
5 VCI 23.9 39.4%
6 HCM 16.7 58.3%
7 HBC 16.0 23.6%
8 PVD 15.1 25.0%
9 PLX 12.7 12.1%
10 DHG 9.7 47.0%
Tong 365.8
TT Ma Ban rong S& hiru NN
1 VIC -922.3 10.4%
2 VRE -361.9 32.9%
3 VJC -199.9 25.4%
4 HPG -141.0 39.8%
5 VCB -122.1 20.4%
6 GAS -102.7 3.5%
7 HSG -37.2 26.2%
8 BID -30.0 2.7%
9 PAC -24.7 31.4%
10 Cll -19.8 66.7%
Tong -1961.5

Bloomberg: BSCV <GO>

Nqudn: BSC Research
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TT  Chi sé thi trwong +Tuan
1 US(SP500) -1.6%
2  France (CAC) 0.8%
3  Germany (DAX) 2.0%
4 UK (FTSE) 0.5%
5 Japan (Nekkei) 0.9%
6  Phillippine (PCOMP)  -0.9%
7  Malaysia (KLCI) -0.6%
8  Thailan (SET) 0.4%
9 Indonexia (JCI) -2.0%
10 Singapore (STI) -0.7%
11  VietNam (VN-Index) -5.0%

Ty gia cac dong tién chinh Don vi

Ty gia VND/USD 22,763 VND
Ty gia VND/EUR 27,218 VND
Ty gia VND/CNY 3,579 VND
Ty gia VND/JPG 20,896 VND
Hop dong twong lai Gia
Dau WTI (USD) 68.6
D&u Brent (USD) 73.8
Khi gas (USD/MMBtu) 2.7
Vang giao ngay (USD/oz) 1311.8
Bac (USD/t 0z) 16.4
Dong (USD/Ib.) 305.2
Cao su (JPY/kqg) #N/A N/A
Bong (USD/Ib.) 84.5

Ty gia OMO cua ngan hang nha nwéc

Thei han ldi sudt Lai suat  +Tuan

Qua dém 1.55% 7.64%

1 tudn 1.70% 7.59%
2 tuan 1.93% 14.58%
1 thang 2.10% 14.13%
2 thang 2.28% 10.44%
3 thang 2.77% 8.09%
6 thang 3.40% -1.16%
1 ndm 4.40% 16.40%

Bloomberg: BSCV <GO>
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Thoéng tin vi mé nwéc ngoai

Phwong an wu viét dwoc B6 GTVT lwa chon 1a gidm phi ddi véi cac xe di
qua tuyén tranh Cai Lay. Khong tiét 16 vé thdi gian thu phi sé& kéo dai, tuy
nhién, Th trwdng Dong cho biét Bd da lwong hod, quy dbéi gia tri moi
phwong an thanh théi gian thu phi bao nhiéu 1au.

+ Tha twéng ddng y tiép tuc mién visa cho céng dan 5 nwéc chau Au
trong 3 nadm. Hién nay, méc mién thi thwc cho 5 nwéc chau Au toi
30/6/2018 1a hét hiéu Iwc.

+ Phé Tha twéng Pham Binh Minh yéu cau ra soét cac dy an st dung
vén vay nwéc ngoai da dwoc phé duyét nhwng chwa cé trong ké hoach
dau tw cdng trung han dé sém trién khai, nhdm téi wu hoéa hiéu qua st
dung ngudn vén vay.

+ Hét thang 4, chi s6 PMI (chi s6 Nha quan tri mua hang) Viét Nam dat
52.7 diém tang 1,1 diém so v&i thang 3, theo bao cao cla Nikkei.

Théng tin vi mo trong nwéc

« FED da quyét dinh gitr nguyén I&i suat chuin & pham vi 1.5% - 1.75%,
nhwng thira nhan réng lam phéat dang dan gia tang.

* Moscow chi 3.9 nghin ty Rap, twong dwong 61 ty USD, cho quan sy
trong n&m ngoai, giam 17% so v&i ndm 2016 va 1a ndm gidm dau tién ké
t nam 1998 do nén kinh té c6 du hiéu suy yéu

« Loi sut (yield) trai phiéu kho bac My ky han 10 nam, cudi ciing da vuwot
muc 3%, cao nhét trong vong hon 4 ndm.

+ Theo Bloomberg, Tt ndm 2008 t&i 2018, Trung Quéc da dau tw it nhat
318 ty USD théng qua hon 1,000 thwong vu mua hodc dau tw vao céc tai
san tai chau Au.

Thdong tin cac nganh hang héa

Nganh mét hang thiét yéu: hang héa ngay 4/5: Tang  Link
gi4 dong loat do USD yéu va cang thang dia chinh tri

Nganh Pwéng: Gia gidm sau, mdi can dwdng maét Link
5.000 ddng

Nganh Thay san: Thady san kéu kho 'cat canh' khi qua Link
san bay Tan Son Nhét

Nganh Dau Khi: Néi lo Iran day gia dau tang tré lai Link

Nganh VLXD: Canada chinh thirc ap thué CBPG véi Link

dng nbi bang ddng nhap khau tir Viét Nam
Nganh Thép: Gia sat thép nhap khau ting manh Link

https://www.bsc.com.vn//4


http://cafef.vn/gia-giam-sau-moi-can-duong-mat-5000-dong-20180503152430304.chn
http://cafef.vn/thuy-san-keu-kho-cat-canh-khi-qua-san-bay-tan-son-nhat-20180503170602476.chn
http://cafef.vn/noi-lo-iran-day-gia-dau-tang-tro-lai-20180504134803291.chn
http://cafef.vn/canada-chinh-thuc-ap-thue-cbpg-voi-ong-noi-bang-dong-nhap-khau-tu-viet-nam-20180503141356929.chn
http://cafef.vn/gia-sat-thep-nhap-khau-tang-manh-2018050311075607.chn
http://cafef.vn/thi-truong-hang-hoa-ngay-4-5-tang-gia-dong-loat-do-usd-yeu-va-cang-thang-dia-chinh-tri-20180504075825367.chn
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Hiéu su4t danh muc gidm 4.5% trong khi VN-Index giam 2.2% trong tuan.

Gia Cid g HiGusuat Lo ust
TT M& Ngay mua tuan n .. 1tuan x o Dwngld Muc tiéu
mua ., hién tai tong(%)
trwd (%)
1 GTN 05/04/2018 11.6 12.1 11.6 -4.5% -0.4% 10.9 14.0
Trung binh -4.5% -0.4%
Danh muc co ban
Hiéu suét danh muc co ban gidm 1% trong khi VN-Index gidm 2.2% trong tuan.
~ . Gia G!,a Gia Hiéu suat Hiéu suat Gia Khuyén
TT Ma Ngay mua tuan in . A 2 muc .
mua . hién tai 1 tuan(%) tong (%) o nghi
trwdc tiéu )
1 PVT 23/06/2016 11.1 20.0 18.0 -10.0% 62.2% 16.1 Nam gilr
2 CTI  29/09/2017 29.7 31.8 32.0 0.6% 7.7% 34.2 Nam gite
3 ACB 02/02/2018 37.7 42.4 43.6 2.8% 15.6% 47.0 Mua
5 VGC 06/2/2018 25.2 23.4 24.0 2.6% -4.8% 32.5 Mua
Trung binh -1.0% 20.2%
Danh muc CANSLIM
Hiéu suét danh muc gidm 1.1% trong khi VN-Index gidm 2.2% trong tuan.
) \ Gia Oid gjg Hieusudt o cust 3
TT M&  Ngay mua tuan in . 2 Dirng 16 Muc tiéu
mua X hién tai tong (%)
trwéc (%)
1 MBB 27/04/2015 13.1 29.9 30.7 2.7% 134.4% 34.4 37.1
2 HPG 28/10/2016 25.5 53.8 54.0 0.4% 111.8% 57.0 64.3
3 HCM 18/09/2017 41.9 71.5 71.1 -0.6% 69.7% 76.0 90.0
5 PDR 03/02/2018 31.1 33.2 32.0 -3.6% 2.9% 27.0 40.0
6 GEX 06/04/2018 36.8 36.8 35.2 -4.3% -4.3% 30.0 50.0
Trung binh -1.1% 62.9%

Bloomberg: BSCV <GO>
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Danh muc khuyén nghi co’ ban

Gia Gia

STT Ma N9vraovra muc O Hieusuat o pg  Linktai
bao céo R N hién tai (%) bao céo
bdo cado tiéu
#N/A
1 LPB 06/04/2018 16.3 22.1 14.3 -12.27% #N/A N/A N/A Click
2 PNJ 23/03/2018 187.0 221.7 1710 -8.56% 23.4 23.4 Click
3 PPC 10/04/2018 20.5 21.5 18.3 -10.98% 6.4 6.4 Click
4 FPT 06/04/2018 62.7 68.7 58.8 -6.22% 10.3 10.3 Click
5 HDG 03/04/2018 52.4 65.2 39.1 -25.38% 15.9 15.9 Click
6 MBB 29/03/2018 35.2 40.2 30.7 -12.78% 13.3 13.3 Click
7 TCM 21/03/2018 25.7 28.6 19.7 -23.35% 6.2 6.2 Click
8 DRC 19/03/2018 28.8 35.0 22.6 -21.53% 23.1 23.1 Click
9 CSM  14/03/2018 14.7 17.0 127 -13.6% 43.3 43.3 Click
10 NT2 12/03/2018 29.3 30.2 30.5 3.9% 11.5 11.5 Click
11 EIB  12/03/2018 15.0 17.3 15.0 0.0% 16.3 16.3 Click
12 VIS  13/03/2018 34.7 43.0 34.2 -1.6% 165.4 165.4 Click
13 ACB 12/03/2018 46.8 55.9 43.6 -6.8% 16.3 16.3 Click
14 VSC 08/03/2018 42.1 45.4 339 -19.5% 6.6 6.6 Click
15 DIG 08/03/2018 27.3 36.6 219 -20.0% 23.5 235 Click
16 PVT 05/03/2018 18.0 19.0 18.0 0.0% 10.8 10.8 Click
17 HPG 01/03/2018 66.7 79.0 54,0 -19.0% 9.7 9.7 Click
18 DXG 12/02/2018 28.2 39.6 315 11.7% 10.4 10.4 Click
19 TNG 16/01/2018 155 18.1 129 -16.8% 4.3 4.3 Click
20 CSV 06/12/2017 34.3 42.0 37.8 10.2% 6.8 6.8 Click
22 VCB 13/11/2017 43.1 45.0 59.0 36.9% 20.4 20.4 Click
23 PVS 08/11/2017 16.1 29.2 17.2 6.8% 9.6 9.6 Click
25 CTD 03/11/2017 225.0 2227 1345 -40.2% 6.6 6.6 Click
26  HAG 02/11/2017 8.0 14.6 5.2 -35.6% 32.3 32.3 Click
27 RAL 24/10/2017 134.1 167.5 126.0 -6.0% 6.7 6.7 Click
29 NTP  19/10/2017 73.0 72.4 56.7 -22.3% 115 11.5 Click
31 VGC 14/09/2017 19.5 28.4 24.0 23.1% 17.7 17.7 Click
32 CMG 24/08/2017 16.3 37.8 24.0 47.2% 9.8 9.8 Click
33 PHR 14/08/2017 41.7 53.1 40.2 -3.6% 9.0 9.0 Click
34 REE 02/08/2017 38.2 43.4 35.6 -6.8% 7.7 7.7 Click
35 HDC 02/08/2017 15.9 18.3 17.3 8.5% 8.2 8.2 Click
36 NKG 26/07/2017 31.9 34.8 20.2 -36.7% 3.3 3.3 Click
37 C47 14/06/2017 15.0 19.9 13.2  -12.3% 13.6 13.6 Click
38 DRI  13/06/2017 12.8 11.6 8.5 -33.6% 28.7 28.7 Click
39 KSB 06/06/2017 53.0 63.5 37.8 -28.7% 7.2 7.2 Click
40 PVI 25/04/2017 29.5 41.8 33.0 11.9% 14.0 14.0 Click
41 PLX 18/04/2017 43.2 47.6 65.4 51.4% 22.4 22.4 Click
42  SAV 04/04/2017 8.5 12.9 9.0 5.9% 5.9 5.9 Click
Trung binh -4.1%
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Khuyén céo s dung

Ban béao céo nay ctia Cong ty Cé phan Chirng khoan Ngan hang Pau tw va phat trién Viét Nam (BSC), chi cung cép
nhitng théng tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhw dién bién thij trirong chiing khoan trong ngay.
Bao cao nay khoéng duoc xay dung dé cung cép theo yéu céu cta bat ky té chirc hay ca nhan riéng /é nao hodc cac
quyét dinh mua ban, ndm gi¥ chimng khoan. Nha d4u tw chi nén st dung cac théng tin, phan tich, binh Juén cia Ban
bao céao nhuw 1a nguén tham khéo trudc khi dua ra nhiing quyét dinh dau tw cho riéng minh. Moi théng tin, nhan dinh va
dw bao va quan diém trong béo céo nay duoc dwa trén nhiing ngudn di¥ liéu déng tin cay. Tuy nhién Céng ty C6 phén
Chung khoan Ngan hang dau tw va phat trién Viét Nam (BSC) khéng dém bdo rdng cac ngudn théng tin nay la hoan
toan chinh xac va khdng chju bat ky mét trach nhiém nao dbi véi tinh chinh xac cta nhitng théng tin duoc dé cép dén
trong b&o céo nay, cing nhw khéng chiu trach nhiém vé nhikng thiét hai déi véi viéc str dung toan bé hay mét phan noi
dung cta ban bao céo nay. Moi quan diém ciing nhw nhén dinh duoc dé cép trong bao co nay dwa trén sw can nhic
cén trong, cong minh va hop ly nhét trong hién tai. Tuy nhién nhitng quan diém, nhén dinh nay c6 thé thay déi ma
khéng cén béo truée. Bdn bao céo nay c6 ban quyén va la tai sén cta Cong ty C6 phan Chirng khoan Ngan hang Pau
tw va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in &n ma khong c6 s dong y clia BSC déu trai luat.
Bét ky noi dung nao cda tai liéu nay ciing khéng duoc (i) sao chup hay nhan ban & bat ky hinh thic hay phuong thirc
nao hodc (i) dwoc cung cdp néu khéng duoc sw chap thuan cta Céng ty Cé phén Chirng khoén BIDV.

BSC Tru s& chinh

Tang 10 & 11 Thap BIDV

35 Hang V6i, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh
Tang 9 Toa nha 146 Nguyén Coéng Tri
Quan 1, Tp. H5 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510
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