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Thir tw, ngay 8 thang 5 nam 2019
Vietnam Daily Review

Tam ly tiéu cw

Dy doan xu hwdng thi trvdng
Tiéucwc Trunglap Tich cyc

Ngay 9/5/2019 °
Tuén 6/5-10/5/2019 °
Thang 5/2019 °

Diém nhan

+ VN-Index gidm nhe vao budi sang. Trong phién chiéu, tiép tuc da giam.

« Nhém cb phiéu kéo chi sb tang diém nhiéu nhat bao gdbm GAS (+0.29
diém); SAB (+0.12 didm); NVL (+0.11 diém); EIB (+0.07 diém); PVD
(+0.07 diém).

« Nhém cb phiéu khién thi trwdng giam diém bao gdm VHM (-2.3 diém);
VNM (-0.78 di&m); BID (-0.77 diém); VCB (-0.55 diém); HVN (-0.48 diém).

« Dong tién tap trung vao nhém cd phiéu nganh Bao hiém va Coéng nghé
thong tin.

« Gi4 tri khép 1énh clia VN-Index trong phién dat 2,461.6 ty ddng. Bién do
dao ddng trong phién 1a 6.2 diém. Thi truong c6 112 ma ting va 163 ma
giam.

« Két thic phién giao dich ngay hém nay, VN-Index gidm 6.34 diém, dong
ctra tai 951.22 didm. Cung ltc d6, HNX-Index tdng 0.08 diém lén 105.91
diém.

+ Khéi ngoai hém nay da ban rong 88.4 ty ddng trén san HOSE tap trung
tai cac ma VHM (28.8 ty), VIC (18.76 ty) va VIC (15.89 ty). Bén canh do,
ho da ban rong 11.34 ty déng trén san HNX.

Nhan dinh thi trwedng

Chi s6 VN-Index trong phién sang gidm nhe so v&i phién hém qua, két
thic phién sang, chi s6 Vn-Index gidm 4.27 diém twong dwong 0.45%.
Cac cb phiéu kéo thi trwong giam manh nhat gdm VHM, VCB, BID. Trong
phién chiéu tiép tuc da giam so voi phién sang do nhitng cd phiéu nhw
VHM, VNM, BID tiép tuc gidam manh ciing nhw viéc nha dau tw nwéc ngoai
van tiép tuc ban rong trén ca ba san. C6 thé thay thj trwdng Viét Nam néi
riéng va thj trwdng Chau A néi chung déu giam diém do tam Ii nha dau tw
dang chiu &nh hwéng tiéu cuwc tir nhirng thong tin My sé tang thué déi voi
hang héa clia Trung Quéc bét dau ti» ngay 10/5. Day la giai doan cang
thang, nha dau tw nén giam ty trong danh muc va dau tw than trong.

Phan tich ky thuat:
HT1_But pha ngan han
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951.22
-6.34 (-0.66%)

VN-INDEX
Gia tri: 2461.6 ty
Khéi ngoai (rong): 57.15 ty

HNX-INDEX
Gia tri: 293.82 ty
Khéi ngoai (rong): -0.42 ty

105.91
0.08 (0.08%)

UPCOM-INDEX 55.10
Gia tri: 225.12 ty -0.37 (-0.67%)
Khéi ngoai (rong): -7.6 ty

Théng sb vi md

Gia trj %
Gia dau 61.4  0.02%
Gia vang 1,288 0.25%
Ty gia USD/VND 23,372 0.21%
Ty gia EUR/VND 26,143 0.18%
Ty gia JPY/VND 21,223 0.33%
LS lién NH 1 thang 0.0%  0.00%
LS TPCP 5 ndm 4.0%  0.00%

Ngudn: Bloomberg, BSC Research

Top giao dich khéi ngoai (ty déng)

Top mua Giatri Top ban Gia tri
FPT 74.2 VJIC 115.7
STB 20.1 SssSI 39.0
BVH 13.2 HDB 28.9
VNM 115 VCB 25.7
MSN 9.0 VIC 21.5
Ngudn: BSC Research
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Cap nhat c6 phiéu dang cha y trong ngay

Thanh  DPéng H5 tro Khéang .
M& khoan (tr ct’r:\a (nghir;) Cl_li Trang thai Ghi chu
$) (nghin) (nghin)

PNJ 0.9 101.0 97.10 103.70 NGUNGMUA Tang gia kéo dai
VHC 0.5 89.5 85.00 97.20 NGUNG MUA Giam gia kéo dai
MSN 1.9 87.8 82.10 92.00 Tang gid kéo dai
MWG 1.2 835 80.60 91.00 H6i phuc trong ngén han
NVL 0.9 57.4 55.00 59.50 H6i phuc trong ngén han
QNS 0.8 41.6 41.01 4437 NGUNGMUA Giam gid kéo dai
VPI 0.6 41.6 40.15 42.10 H6i phuc gia trong ngdn han
VRE 2.2 35.1 3340 36.90 NGUNGMUA Tang gia kéo dai
HPG 4.1 33.2 31.30 34.40 NGUNGMUA Tang gia kéo dai
ROS 11.7 30.4 28.62 35.75 Giam gia kéo dai

Phan tich ky thuat

HT1_Buwt pha ngan han

Piém nhan ky thuat:

- Xu hwéng hién tai: bt pha trong ngén han va gitv da téng trong trung han

- Chi bao xu hwéng MACD: Van dong tang, & trén dwong trung tdm va dwdng tin hiéu.
- Chi bao RSI: trong viing mua va cé xu hwéng van déng vao ving qua mua

- Puwong MA: Céac dudng MA tiép tuc xu hwéng téng.

Nhan dinh: C6 phiéu HT1 dang van dong trén mic hd tro 16.66 twong (ng véi Fibonacci
61.8%. Chi b4o RSI ndm trong viing mua va xu hwéng van doéng vao ving qua mua tng hd
trang thai birt pha ngan han. Chi bao MACD tiép tuc téng va van doéng trén dwong tin hiéu va
dwdng trung tam, cho thdy HT1 cé kha nang tiép tuc téng gia trong cac phién tiép theo. Van
dong cula tat ca cac dwong MA tiép tuc xu hwéng ting ciing thanh khoan tiép tuc ting vwot
mUrc trung binh 20 phién cho thay HT1 sé tiép tuc xu hwéng bkt pha ngén han va gitr da tang
trong trung han. Ngwdng hé tro manh ctia HT1 la 15.31, mrc khang cw la 20.12 va 21.15. C6
thé mé vi thé ngan han cho HT1 & ving gia 17.4 — 18.2 va chét 1&i viing gia 19 — 20.5, ¢4t 16
néu mét méc 15.94.

HT1 - Daily 5/8/2019 Open 17, Hi 17.8, Lo 17, Close 17 8 (3.5%) Vol 811,610 MA(Close 20) = 168.29, MA1(Close,50) = 15.94,

=1525, =1758,
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HT1 - Volume(] = §11,610.00, BBTop(Volume(),20,2) = 767,721.88, BBBot(Volume(),20,2) = -231,784.84

sl

K

‘Creates With AMIBIGKE - 30VaNGEd Charting and EChnical Snalyss SOfTNIS. hiTpI Wi SMIBrORET,com

BSC RESEARCH

5/8/2019
Vietnam Daily Review

Lé Quéc Trung

trunglg@bsc.com.vn

Hinh 1
HSX-Index Intraday
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Ngudn: Bloomberg, BSC
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Nguodn: Bloomberg, BSC
Research
Bang 1
Hop dong twong lai
Ticker bong *Ngay =KLGD
¥ VN30F1905 873.3 0.0% -15.6%
VN30F1906 870.5 0.0% 74.3%
VN30F1909 864.0 -0.1% -66.1%
VN30F1912 862.8 0.0% -17.5%
Bang 2
Top ting diém VN30
CK Gia #gia (%) Index pt
EIB 17 1.2 0.3
HDB 26 0.8 0.2
NVL 57 0.7 0.2
REE 32 2.1 0.2
STB 12 0.4 0.1
Top giam diém VN30
CK Gia #gia (%) Index pt
VHM 86 -3 -1.2
VNM 128 -1 -1.0
TCB 23 -1 -0.8
HPG 33 -1 -0.6
VJC 116 -1 -0.6
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Bong Vénhea | nann .
Ma Nganh C¥a o Ngay Beta (Trigu  Knean  EPS . pp NNso oo
(nghin USD) (triéu (VND) hiru
VND) UsSD)
MWG Ban 1é 835 -0.5% 0.8 1,608 1.2 7,159 117 3.7  49.0% 36.0%
PNJ Ban Ié 101.0 -0.6% 1.0 733 0.9 6,402 15.8 4.2  49.0% 29.1%
BVH Bao hiém 75.0 -2.6% 1.3 2,285 1.7 1,622 46.2 35 24.8% 7.7%
PVI Bao hiém 39.4 -0.3% 0.7 396 0.1 2,459 16.0 1.3  47.6% 8.1%
VIC Bét dong san 112.6 0.0% 1.1 15,625 1.7 1,303  86.4 6.4  9.3% 8.9%
VRE Bét dong san 35.1 0.0% 1.1 3,554 2.2 1,033 34.0 29 32.3% 8.8%
NVL Bét dong san 57.4 0.7% 0.8 2,322 0.9 3,686  15.6 2.7 6.9% 20.8%
REE B4t dong san 31.6 2.1% 1.1 426 1.0 5,659 5.6 1.1 49.0% 20.6%
DXG Bét dong san 179  -4.3% 1.4 272 2.2 3,364 5.3 1.2 48.6% 25.1%
ss| Chirng khoan 247  -0.8% 1.3 547 15 2,169 11.4 1.4 59.1% 11.9%
VCI Ching khoan 29.7 -5.7% 1.0 210 0.6 5,067 5.9 1.3 37.4% 24.7%
HCM Chirng khoan 26.4 3.1% 15 347 0.7 2,009 13.1 1.1 56.5% 14.1%
FPT Coéng nghé 49.7  -0.1% 0.9 1,331 2.1 4,467 111 2.3  48.8% 21.9%
FOX Coéng nghé 46.9 2.0% 0.4 461 0.0 4,156  11.3 2.8 0.2% 27.7%
GAS DAu khi 109.0 0.5% 1.5 9,070 1.8 6,092 179 4.7 3.7% 27.0%
PLX D&u khi 609  -0.5% 1.5 3,100 1.1 3,412 17.8 32 11.4% 18.2%
PVS DAu khi 23.3 1.3% 1.7 484 4.1 2,433 9.6 09 26.5% 10.1%
BSR Dau khi 13.5 0.7% 0.8 1,820 1.2 1,163  11.6 1.3 41.1% 11.0%
DHG Dugc 1147 -1.5% 0.6 652 0.4 4,199 273 50 54.0% 19.0%
DPM Hoéa chét 17.5 -2.8% 0.7 298 0.1 1,289 13.6 0.9 22.8% 7.2%
DCM Hoa chét 8.4 -0.9% 0.7 193 0.1 978 8.6 0.7 2.8% 8.4%
VCB Ngan hang 65.1 -0.8% 1.3 10,498 2.7 4,367 14.9 33 23.7% 24.5%
BID Ngan hang 324  -2.3% 1.6 4,808 1.6 2,150 15.0 2.1 3.2% 14.5%
CTG Ngan hang 20.5 0.2% 1.6 3,311 1.6 1,481 13.8 1.1  30.0% 8.1%
VPB Ngan hang 18.3 0.0% 1.2 1,949 1.2 2,705 6.7 1.2 23.2% 19.7%
MBB Ngan hang 21.3 -0.7% 1.2 1,957 2.4 2,994 7.1 1.3 20.0% 20.2%
ACB Ngan hang 29.5 0.0% 1.1 1,600 1.3 4,297 6.9 16 34.3% 27.1%
BMP Nhya 447  -2.3% 0.9 159 0.2 5,279 8.5 1.4  75.5% 17.0%
NTP Nhya 341  -2.3% 0.3 132 0.0 4,066 8.4 1.3  22.2% 16.3%
MSR Tai nguyén 17.3 -4.4% 1.2 676 0.1 732 236 1.3 2.0% 5.6%
HPG Thép 33.2 -1.0% 1.0 3,061 4.1 3,843 8.6 1.7 39.9% 21.4%
HSG Thép 8.1 -0.4% 1.5 149 0.9 244 333 0.6 15.4% 1.8%
VNM Tiéu dung 128.0 -1.2% 0.7 9,691 35 5,349 23.9 7.9 59.3% 34.4%
SAB Tiéu dung 242.2 0.2% 0.8 6,753 0.3 6,479 374 9.6 63.4% 28.0%
MSN Tiéu dung 87.8 -0.1% 1.2 4,440 1.9 4545 193 3.4  40.6% 22.0%
SBT Tiéu dung 17.7 0.0% 0.6 404 1.1 752 235 1.5 10.9% 6.1%
ACV Van tai 80.9 -0.7% 0.8 7,658 0.1 1,883 43.0 6.4 3.6% 15.9%
vic Van tai 1155 -1.3% 1.1 2,720 35 9,850 117 45 20.6% 43.3%
HVN Van tai 39.4  -2.8% 1.7 2,427 0.9 1,747 225 3.1 9.6% 13.4%
GMD Van tai 26.2 1.2% 0.9 338 0.4 2,245 116 1.3 49.0% 11.3%
PVT Van tai 16.1 0.0% 0.7 196 0.1 2,387 6.7 1.2 32.9% 17.5%
VCS Vat liéu xay dwng 62.1 -0.8% 0.9 423 0.2 6,806 9.1 33 2.5% 43.4%
VGC Vatliéu xay dung 202  -2.4% 0.9 394 1.1 1,385  14.6 1.4 15.4% 9.7%
HT1 Vatliéu xay dung 17.8 3.5% 0.8 295 0.6 1,744  10.2 1.3 6.2% 12.6%
CTD Xay dwng 118.2 -0.8% 0.8 393 0.5 17,122 6.9 1.1  46.2% 16.9%
VCG Xay dwng 26.8 1.1% 1.2 515 0.3 1,106  24.2 1.9 0.0% 8.3%
Cll Xay dung 232 -1.5% 0.5 249 0.3 337 688 1.2 53.9% 1.7%
POW Dién 13.7 -1.4% 0.6 1,395 1.1 820 16.7 1.3  14.6% 7.8%

NT2 Dién 26.8 0.0% 0.6 335 0.1 2,446 11.0 20 23.1% 15.5%
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Top 5 c6 phiéu tac dong ting lén HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
GAS 109.00 0.46 0.29 388880.00 SHB 7.40 1.37 0.10 2.68MLN
SAB 242.20 0.25 0.12 28490.00 PVS 23.30 1.30 0.07 4,12MLN
NVL 57.40 0.70 0.11 381130.00 NVB 9.00 1.12 0.03 103000.00
EIB 17.30 1.17 0.07 384690.00 API 24.70 7.86 0.02 100.00
PVD 19.85 3.12 0.07 6.92MLN HUT 3.50 2.94 0.02 1.01MLN
Top 5 c6 phiéu tac dong giam lén VN-Index Top 5 c6 phiéu tac dong giam lén HNX-Index
CK Gia % Index pt KLGD  CK Gia % Index pt KLGD
VHM 85.60 -2.62 -2.31 894240.00 VGC 20.20 -2.42 -0.09 1.29MLN
VNM 128.00 -1.16 -0.78 628830.00 HGM 41.30 -9.23 -0.02 100.00
BID 32.35 -2.27 -0.77 1.13MLN NTP 34.10 -2.29 -0.02 9500.00
VCB 65.10 -0.76 -0.56 947120.00 S99 7.30 -6.41 -0.02 1200.00
HVN 39.35 -2.84 -0.49 514730.00 VCS 62.10 -0.80 -0.02 56900.00
Top 5 c6 phiéu taing manh nhéat trén HSX Top 5 c6 phiéu taing manh nhét trén HNX
CK Gia % Index pt KLGD  CK Gia % Index pt KLGD
VPK 3.42 6.88 0.00 56360.00 ACM 0.70 16.67 0.01 325400.00
KMR 3.28 6.84 0.00 552670.00 NHP 0.80 14.29 0.00 181900.00
CLG 2.40 6.67 0.00 4220.00 VC2 16.50 10.00 0.01 5300.00
ITD 12.10 6.61 0.00 8120.00 CTB 34.20 9.97 0.02 300.00
DXV 341 6.56 0.00 10.00 VLA 21.00 9.95 0.00 100.00
Top 5 c6 phiéu giam manh nhéat trén HSX Top 5 c6 phiéu giam manh nhét trén HNX
CK Gia % Index pt KLGD CK Gia % Index pt KLGD
ubC 4.65 -7.00 0.00 35350.00 PVV 0.60 -14.29 0.00 129100.00
D2D 122.80 -6.97 -0.03 291400.00 HKB 0.80 -11.11 0.00 35200.00
LAF 6.14 -6.97 0.00 2720.00 PSE 8.10 -10.00 0.00 100.00
TDW 28.25 -6.92 -0.01 70.00 SFN 27.00 -10.00 -0.01 2600.00
FDC 15.00 -6.83 -0.01 12210.00 TFC 5.70 -9.52 0.00 6100.00
Ngudn: Bloomberg, BSC Research
Hinh 3
Giao dich khéi ngoai
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Ngudn: HSX, HNX, BSC Research
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Danh sach cac bao cao dac biét BSC da phat hanh gan day

STT Tén béo céo Loai bao cao Ma c6 phiéu lién quan L["k t,a' L|n|§ dw
bdo cdo phong

1 ViMbé &Thij Trwdng Quy 1.2019_Nhiéu théng tin Phan tich vi mé Click

2 BSC_Ba&o cao Téng két KQKD 2018 Phan tich nganh Click

3 2019M2_Bién ddng giang co chd théng tin hé tro Phan tich vi mé Click

4 2019M1_Té&ng diém tlr viing gia thap Phan tich vi mé Click

5 BSC_Vietnam Marco Market Outlook_VN_2019 Phén tich vi mé Click

6 Vimo_Vietnam Sector Outlook 2019 _VN Phan tich nganh Click

7 BSC_Vietnam Sector Review_2018_VN Phan tich nganh Click

8 BSC_Vietnam Sector Outlook_VN_4Q2018 Phan tich nganh Click

9 VM_M11_Giao dich gidng co, toan tinh cho 2019 Phén tich vi mé Click

10 Vimé 2018M10_Xay nén co ban, co hdi phuc hdi Phan tich vi mé Click

11 Vimé_ Quy 3/2018_Mua céng bé KQKD quy IlI Phan tich vi mé Click

12 BSC_Viét Nam TTCK Méi ndi FTSE Phan tich vi mé Click

13 Vimé_Thang 08_Ky vong nang hang tir FTSE Phén tich vi mé Click

14 BSC_Vietnam Sector Outlook_VN_3Q2018 Phan tich nganh Click

15 BSC_Vietnam Sector Outlook_VN_2Q2018 Phan tich nganh Click

16 Vimé_Thang 07_Phan héa sau mua KQKD quy I Phan tich vi mé Click

17 Vimoé 2018M6_An sb tir cac yéu td bén ngoai Phan tich vi mé Click

18 Vimé 2018M5_Phuc hdi tir hoat dong dau tw co Phan tich vi mé Click

19 Vimé 2018M4_Cau chuyén cla niém Phén tich vi mé Click

20 Vimo6 2018M3_Hanh trinh vwot dinh 11 nam Phan tich vi mé Click
Danh sach cac co phiéu BSC da khuyén nghi gan day

; R Gianga Gia Gia . -
STT Ma Nganh Khuyen — Ngayra =, bgoy muc hien EPS  PE pB LKW
nghi bao céo . N . bao céo N
cao tiéu tai phong

1 DXG Bt déng san Mua 22/03/2019 225 30.5 17.9 3,364 5.3 1.2 Click

2 CTD Xay dung Theo dBi 22/03/2019 142.0 153.6 118.2 17,122 6.9 1.1 Click

3 Csv Hoa chét Theo d6i 21/03/2019  32.3 36.6 28.9 5,748 50 15 Click

4 PVT Van tai Theo d6i 21/03/2019 17.9 19.2 16.1 2,387 6.7 1.2 Click

5 ACB Ngéan hang Theo ddi  7/3/2019 30.4 32.7 29.5 4,297 6.9 1.6 Click

6 TCB Ngéan hang Theo d&i  7/3/2019 26.8 31.2 23.0 2,430 94 15 Click

7 GMD Cang bién Theo ddi  7/3/2019 27.8 29.1 26.2 2,245 116 1.3 Click

8 SBT Mia dwong Theo d6i  1/3/2019 19.8 21.2 17.7 752 235 15 Click

9 PHR Cao su Theo d6i  6/3/2019 44.6 44.5 51.7 4,852 10.7 2.6 Click

10 MSN Thwe phdm Theo d6i  4/3/2019 89.5 91.0 87.8 4,545 19.3 34 Click

11 DGW Cong nghé Mua 27/3/2019 23.1 27.4 22.3 2,862 7.8 1.2 Click

12 HDG  Bé4tdong san Mua 8/4/2019 42.5 58.0 38.2 8,690 44 1.8 Click

13 HT1 Xay dung Mua 4/4/2019 16.2 18.4 17.8 1,744 102 1.3 Click

14  PVI Bao hiém Mua 25/03/2019  36.0 41.7 394 2,459 16.0 1.3 Click

15 HBC Xay dung Theo d&i  29/3/2019 18.5 20.1 16.6 2,947 5.6 1.2 Click

16 FPT Cong nghé Mua 25/04/2019  48.6 59.1 49.7 4,467 111 2.3 Click

17 HDG  BAtdong san Mua 10/9/2017 38.3 50.2 38.2 8,690 44 1.8 Click

18 GMD Cang bién Mua 10/5/2018 28.4 36.8 26.2 2,245 116 1.3 Click

19 EVE Dét may Nam gitv  10/2/2018 16.0 18.2 15.5 1,506 103 0.6 Click

20 RAL Tiéu dung Mua 21/9/2018 103.8 1242 80.5 18,019 4.5 11 Click
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TROLY THONG MINH iBROKER

o Nhanh chéng, chinh xac, chuyén sau

BSC ibroker Ia dich vu 24/7 cung cap cho khach hang dé hé tro tra clru thong tin, phan tich dir liéu thi trwong, div liéu co
phiéu va dwa ra cac tw van khuyén nghj dau tw. BSC iBroker khong thay thé khach hang trong viéc ra quyét dinh giao dich;
khach hang nén xem xét BSC iBroker nhwy mdt ngudn thong tin tham khao.

Tro ly phan tich dinh lwong (kim): gdm cac chirc ndng tw van ¢d phiéu dwa trén phan tich di liéu gia va khéi lwong
giao dich, tw van tin hiéu mua/ban cb phiéu trong phién; tra ctru bién déng dong tién theo cac nhém nganh thj twong; tra
clru tin tdre bao chi,...

Tro ly phan tich co ban (mdc): c6 chirc ndng phan tich cac chi tiéu tai chinh co ban cda tirng ma cd phiéu & ky hién
tai, so sanh vé&i chi tiéu tai chinh trung binh nganh va trung binh toan thj trwdng.

Tro' ly bao cao phan tich (thay): C6 chirc nang tra clru danh sach va ndi dung cac bao cao cap nhat doanh nghiép,
phan tich nganh va doanh nghiép cua cac chuyén vién phan tich BSC.

S dung iBroker tai déy
Bén cbéng bé rii ro

Link Hwd'ng daén st dung Link
Link Video huwéng dén sir dung Link
ao cao cap nhat trén iBroker trong ngay

M& gd
béo céo

Ngay

N6i dung tom tat

Express CTG
2019Q2

Express BID
2019Q2

Express SJS
2019Q2

Express STB
2019Q2

2/5/2019

2/5/2019

2/5/2019

2/5/2019

Khuyén nghi NAM GIU; Gia muc tiéu 23975; Gia tai Publish 21200. Dy bao KQKD 2019. BSC duw bao
CTG sé ghi nhan TOI va PBT lan lwot dat mrc 32,074 ty VND (+11.6% yoy) va 9,070 ty VND (+34.8%
yoy), BVPS 2019 = 19,979 VND/cp v&i gia dinh (1) tAng trwdng tin dung ctia CTG sé & mirc thap 8%
(trAn SBV = 14%), (2) tAng trwéng cho vay = 8.13% yoy, ting trwéng huy déng = 8.41% yoy, (3) NIM =
2%, cai thién tlr viéc co cAu cac khoan vay + khéng ghi nhan chi phi bat thwéng tir viéc xéa lai phai
thu nam 2018, (4) NPL = 1.52%, ty 1& bao n¢ xau & mirc 100%.

Dw béo 2019. BSC du bao BID sé& ghi nhan TOI va PBT Ian lwot dat mirc 48,742 ty VND (+9.6% yoy)
va 10,473 ty VND (+10.56% yoy), twong dwong BVPS 2019 = 16,466 VND/cp v&i gid dinh (1) tang
trwédng tin dung = 12%, (2) NIM = 2.71%, (3) NPL = 1.66%, ty 1& bao no' xau = 77%, (4) thu hdi no' xau
ngoai bang = 5,000 ty VND. Hién nay, BID dang dwgc giao dich & mirc dinh gia P/E = 16x, P/B = 2.3x,
cao hon so v@i trung binh nganh hién tai P/B = 1.7x.

Khuyé&n nghi MUA; Gia muc tiéu 31183; Gi4 tai Publish 24150. Dw bao 2019. BSC dv bao, trong ndm
2019, TCB sé& ghi nhan TOI va PBT Ian lwot dat mirc 21,075 ty VND (+14.9% yoy) va 11,208 ty VND
(+5.13% yoy). Dw bao nay dwa trén gia dinh (1) tdng trwéng tin dung +13%, bang véi han mirc cho
phép cua SBV, (2) cho vay +4.8% yoy, huy déng +4% yoy, (3) NIM = 4.4% tlr viéc tang ty |& casa va
co cAu lai cac khoan vay véi 1ai suét cao hon, (4) NPL = 1.35%, ty & bao no xau = 90%,

Khuyé&n nghi THEO DOI; Gia muc tiéu 14699; Gia tai Publish 12000. Dy b4do KQKD 2019. BSC dw
bao STB sé& ghi nhan TOI va PBT Ian luot dat mirc 13,227 ty VND (+13.3% yoy) va 2,574 ty VND
(+14.6% yoy), BVPS 2019 = 14,699 VND/cp v&i gia dinh (1) tang trwdng tin dung +16% yoy, (2) NIM
cai thién nhe 1&én mic 2.38%, (3) NPL = 2.1%, ty 1& bao n¢ xau = 70%.



https://www.bsc.com.vn/Account/LoginiBroker?returnUrl=/Companies/iBroker
https://www.bsc.com.vn/NewProducts/iBrokerGuide
https://www.bsc.com.vn/NewProducts/iBrokerRisk
https://www.youtube.com/watch?v=GeZox08HnMI
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Khuyén cao s dung

Ban bao céo nay clia Coéng ty Cé phadn Chirng khoan Ngan hang Pau tw va phat trién Viét Nam (BSC), chi cung cép
nhing théng tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhw dién bién thi triong chimg khoan trong ngay.
Bao céo nay khéng duoc xay dung dé cung cép theo yéu cdu clda bét ky té chirc hay ca nhan riéng /é nao hodc cac
quyét dinh mua ban, ndm gid chirng khoan. Nha dau tw chi nén st dung cac théng tin, phan tich, binh luén ctia Ban béao
cao nhw l1a nguén tham khao trwéce khi duwa ra nhitng quyét dinh dau tw cho riéng minh. Moi théng tin, nhéan dinh va dw
bao va quan diém trong b&o céo nay duoc dwa trén nhitng ngudn dir liéu dang tin cdy. Tuy nhién Coéng ty C6 phan
Chirng khoan Ngan hang dau tw va phat trién Viét Nam (BSC) khéng ddm bdo rang cac ngudn théng tin nay 1a hoan
toan chinh xac va khéng chju bét ky mét trach nhiém nao déi véi tinh chinh xac cta nhiing théng tin dwoc dé cap dén
trong bao céo nay, ciing nhw khéng chiju trach nhiém vé nhiing thiét hai déi véi viéc sir dung toan bd hay mét phan noi
dung ctia bdn bao céo nay. Moi quan diém ciing nhw nhan dinh dwoc dé c4p trong bao cdo nay dwa trén sw can nhac
cén trong, cdng minh va hop ly nhét trong hién tai. Tuy nhién nhifng quan diém, nhén dinh nay c6 thé thay déi ma khéng
cén bao trurée. Ban bao céo nay c6 ban quyén va la tai sdn ctia Cong ty Cé phén Chirng khoan Ngan hang Péu tw va
Phaét trién Viét Nam (BSC). Moi hanh vi sao chép, stra dbi, in &n ma khéng co6 sw déng y ctia BSC déu trai luét. Bat ky
néi dung ndo cda tai liéu nay ciing khéng duworc (i) sao chup hay nhan bén & bat ky hinh thirc hay phuwong thire nao hodc
(ii) duwoc cung cédp néu khéng duroc sw chap thuén clia Céng ty C6 phén Chirng khoan BIDV.

BSC Tru sé& chinh

Tang 10 & 11 Thap BIDV

35 Hang Véi, Hoan Kiém, Ha Noi
Tel: +84 43935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh Hé Chi Minh
Tang 9 Toa nha 146 Nguyén Coéng Tri
Quan 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn
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