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Thir sau, ngay 30 thang 8 nam 2019

Vietnam Daily Review

Tam li lac quan

Dy doan xu hwéng thi tredng

Tiéucwc Trunglap Tich cuwc

Ngay 3/9/2019 °
Tuan 2/9-6/9/2019 °
Thang 9/2019 °
Nhan dinh:

Thi trwong co s&: Ngay tir dau phién sang, VN-Index da cé dién
bién tich cwe nhe lwe mua tap trung vao bo ddi nha Vin [a VHM, VIC
ciing nhw cac bluechips nganh Ngan hang nhw VCB, BID. Dén phién
chiéu, chi sé van duy tri dwoc da tang nhé cac ma VHM,VCB, VIC néi
rong bién d6 tang. Thi trwdng cd phién giao dich kha quan theo xu
hwéng chung trong khu vie cung véi thanh khodn tang nhe. Béng lwc
tang diém cla thi truong chd yéu dén tr phat ngdn cta Bo Thuwong
mai Trung Quéc cho biét s&n sang dam phan véi My voi thai d6 binh
tinh, qua d6 phan nao giai téa tam li nha dau tw trwdc ap lwc cla cude
chién tranh thwong mai.

Hop déng twong lai: Cac HDTL déu tang theo da tang clia chi s co
sé. Nha dau tw nén wu tién nhirng nhip canh ban va mua lai véi gia
muc tiéu quang ngwdng 878 diém cho hgp ddng ngén han va wu tién
nhi*rng nhip canh mua véi gia muc tiéu quanh ngwdng 895 diém cho
hop déng trung han.

Chirng quyen Trong phién glao dich ngay 30/08/2019, thj trwdng
chirng quyén c6 sw phan héa vé gia. Phan Ién chirng khoan co s&
déu tang. Khéi lwong giao dich gidm. MWG dang tich Ity quanh viing
gid 113-117 sau khi tao dinh tai ngwdng gid 120. Thanh khoan ciing
dang c6 xu huéng gidam bao hiéu kha nang diéu chinh gidm trong
ngén han. Bén canh do, cac chi bao ky thuat cung ung hé trang thai
nay, nhidu kha ning nhém chirng quyén ctia cb phiéu nay sé co ap
Iwe gidm gia trong nhirng phién téi.

Danh muc -Invest: Theme_Xay dwng & Vat liéu XD_+1.3%. Danh
muc Xay dwng & Vat liéu XD - gdm céc codng ty c6 nang luc san
xuét tét va tiém nang ting trwdng dai han kha quan - hém nay cé mic
hiéu suét ngay &n twong 1.3%, con sb nay clia VNINDEX la 0.6%.
Déc biét, hém nay c6 14/14 danh muc Chl d& cé hiéu suét kha quan.
Trong bdi canh VNINDEX di ngang, danh muc Muyc tiéu va Khau vi
RUi ro thé hién rd tinh chét an toan.

Phan tich ky thuat: CTR_Diéu chinh giam (Trang 3)

Piém nhan

* VN-Index +5.47 diém, déng clra 984.06. HNX-Index +0.38 diém,
dong ctra 102.32.

« Kéo chi sb tang: VIC (+0.99); VHM (+0.99); VCB (+0.99); BID
(+0.87); MWG (+0.25).

+ Kéo chi s giam: MBB (-0.15); HNG (-0.09); VPB (-0.07); EIB (-0.07);
HDB (-0.07).

« Gi4 tri khép 1énh clia VN-Index dat 2,609.82 ty dong, +4.65% so v&i
phién hdm truéce.

* Bién d0 dao dong la 4.62 diém. Thi trwdng c6 189 ma tang va 131
ma giam.

« Gia tri mua rong cta khéi ngoai: 31.71 ty déng trén san HOSE, gém
VNM (22.90 ty), VHM (11.37 ty) va NVL (9.47 ty). Khdi ngoai mua rong
trén san HNX véi gia tri 0.46 ty dong.
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VN-INDEX 984.06
Gia tri: 2609.82 ty 5.47 (0.56%)
Khéi ngoai (rong): 31.71 ty

HNX-INDEX 102.32
Gia tri: 265.67 ty 0.38 (0.37%)
Khéi ngoai (rong): 0.46 ty

UPCOM-INDEX 57.83
Gia tri: 370.71 ty -0.07 (-0.12%)
Khéi ngoai(rong): 19.23 ty

Théng sb vi md

Gia trj %
Gia dau 56.3 -0.74%
Gia vang 1,526 -0.09%
Ty gia USD/VND 23,196  -0.02%
Ty gia EUR/VND 25,726  -0.03%
Ty gia JPY/VND 21,799 0.08%
LS lién NH 1 thang 41%  7.24%
LS TPCP 5 ndm 3.3% -1.52%

Ngudn: Bloomberg, BSC Research

Top giao dich khéi ngoai (ty dong)

Top mua Giatri Top ban Gia tri

VNM 229 VRE 36.8
VHM 11.4 TCD 7.8
NVL 95 VHC 6.8
VIC 8.1 HDB 6.1
KDH 6.2 HDC 5.9

Ngudn: BSC Research

Muc luc

Téng quan thj trwong Trang 1
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Your Money. You invest

Hinh 1

+ Ban khéng c6 thoi gian dé dau tu
HSX-Index Intraday

+ Ban ban khodn véi bién dong thjtruong
« Ban cdn hé tro dé dau tu hiéu qua /s

I-INVEST LA CONG CU BAN DANG TiM KIEM ™

Tim hiéu thém

986.00 -
985.00 -
984.00 -
983.00 -
982.00 -
981.00 -

980.00
979.00
- 978.00
St dung i-Invest tai ddy Link Hwd'ng dan s& dung Link 977.00

Bdn céng bé rii ro Link Video gidi thiéu danh muc Cha dé Link g;ggg

* Danh muc Xay dwng & Vat liéu XD - gdm céc cong ty cd ndng lwc san xuét tét va tiém ning tang trwdng dai han kha ® \Q'.Q \\’.Q \q;.Q \059 \b;.Q \«,59
quan - hém nay cé mirc hiéu suét ngay an twong 1.3%, con sb nay ctia VNINDEX la 0.6%. Dac biét, hém nay c6 14/14
danh muc Cha d& c6 hiéu suét kha quan.

* Trong bdi canh VNINDEX di ngang, danh muc Muc tiéu va Khau vi RUi ro thé hién rd tinh chat an toan: Nguon: Bloomberg, BSC Research
- 18/18 danh muc Muyc tiéu cé mic hiéu suét ngay kha quan

- 7/7 danh muc Khau vi Rai ro cé mirc hiéu suét ngay kha quan

Hinh 2
HNX-Index Intraday
Cap nhat hiéu suat danh muc -Invest 102.80 -
- — - - — 102.60 -
Danh muc dang chu y trong ngay: Theme_Xay dwng & Vat liéu XD_1.3%
102.40 A
- X
Hiéu suat danh muc 102.20 -
Danh muc :
lngay 1tudn 1thang 3thang 6thang 1 nam 3 nam 102.00 -
Chu de Bang bao gbm hiéu sut cia tAt ca cac danh muc Cha dé& 101.80 -
Xay dwng & Vat liéu XD 1.3% -2.6% -1.4% -3.3% -5.0% -9.5% -4.0% 101.60 4
Vat liéu Xay dung 1.2% -2.7% 0.7% 0.9% -0.5% 4.3% 10.5%
Chién tranh thwong mai 1.1% -0.4% 2.8% -1.0% -1.8% 9.5% 11.9% 101.40
Hang tiéu diing 1.0%  -11% 3.2% 7.0% 5.1% 6.5%  62.5% S S PP
Dau khi 1.0%  -1.4%  -40%  -24%  50%  -0.6%  12.7% RN NN
Xay dwng 0.8% 0.2% 0.4% -4.1% -9.9% -14.6% 28.8%
Nwéc & Nang lwong 0.7% -0.7% -0.6% -1.8% -0.3% 10.7% 60.1% Ngubdn: Bloomberg, BSC Research
MSCI frontier 100 Viét Nam 0.6% -1.0% -1.2% 0.5% -2.5% 1.1% 86.4%
BDS & Khu cong nghiép 0.4% 1.0% 3.1% 5.4% 3.3% 5.7% 61.3%
Ngan hang 0.4% -0.2% 2.9% 9.0% 5.1% -3.8% 72.1%
C6 phiéu hét room ngoai 0.4% -0.5% 4.6% 9.1% 5.4% 1.3% 75.2%
Top 10 cb phiéu VN30 0.3% -0.3% 3.9% 5.5% 2.6% 1.2% 74.6%
C4 ttrc cao - Thanh khoan tét 0.3% -2.0% -0.4% -1.2% 3.8%  16.9% 53.7%
Bao hidm & Chirng khoan 0.2% -4.6% -5.2% -6.9% -11.7% -12.9% 41.5% Bang 1
Van dong nganh trong ngay
M uc tiéu Béng bao gdém 3 danh muc cé hiéu suét ngay cao nhét va 2 danh muc cé hiéu suét ngay thap nhét. Nganh +%
Danh muyc 13 1.6% -0.5% 2.2% 1.7% -1.9% 1.6% 25.3% Ban Ié 1.5%
Danh muc 4 1.5% -0.9% 1.1% 2.6% -2.8% -7.6% 20.2% Truyén thong 1.5%
Danh muc 10 1.5% 2.1% 5.9% 9.9% 8.0% 4.2% 57.9% Dich vu tai chinh 1.3%
Danh muc 5 0.4% -0.9% 2.2% 4.2% 2.7% 0.8% 81.9% Hang & Dich vy Céng nghiép 1.2%
Danh muyc 11 0.3% -1.4% -1.0% -2.1% -5.4% -2.6% 88.4% O t6 va phu ting 1.1%
* Note HOm nay c6 18/18 danh muc Muc tiéu cé mirc hiéu suét ngay kha quan Dalf kh'\ 0.9%
Ngan hang 0.8%
Bat dong san 0.7%
Khéu vi Rui ro Bang bao gdém 3 danh muc cé hiéu suét ngay cao nhét va 2 danh muc cé hiéu suét ngay thap nhét. $(:gg ngh& Thang tin 8'22;0
. . 0
Danh muc 24 1.7% -0.3% 2.2% 8.4% 8.1% 2.4% 62.0% Hang ca nhan & Gia dung 0.6%
Danh muc 21 1.4% -1.4% 2.5% 5.2% 5.1% 0.4% 44.9% Tai nguyén Co ban 0.6%
Danh muyc 22 1.3% 1.0% 5.6% 12.0% 9.3% 1.2% 67.2%  Dién, nwéc & xéng dau khi dbt 0.3%
Danh muc 23 0.7% -1.2% 2.3% 2.0% 0.2% 10.3% 129.7% Du lich va Giai tri 0.2%
Danh myc 19 0.7% -0.5% 3.4% 7.1% 7.5% 8.4% 52.6%  Thwc pham va db ubng 0.1%
* Note R . PN, e a x N . Xay dwng va Vat liéu 0.0%
77 h kh 2
HOm nay cé 7/7 danh muc Khau vi Rai ro c6 mrc hiéu suat ngay kha quan Hoa chét 0.0%
B&o hiém -0.2%
INDEX Nguén: FiinPro
VNINDEX 0.6% -0.8% -0.8% 2.5% 0.5% -1.4% 46.3%
VN30INDEX 0.4% -0.9% 1.7% 1.9% -2.5% -7.5% 36.0%
*Dé xem chi tiét danh muc xin vui 1ong déing nhap vao BSC i-Invest theo dwéng link: https:/linvest.bsc.com.vn/#/login

*Hiéu suat danh muc st dung di liéu lich st c6 thé khéng phan anh twong lai. 2
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Phan tich ky thuat L& Quéc Trung
CTR_Piéu chinh giam trunglg@bsc.com.vn

Piém nhéan ky thuat:

- Xu hwéng hién tai: tang gia.

- Chi bao xu hwéng MACD: histogram am.

- Chi bao RSI: gidam dan va roi khdi viing qua mua.
- Dudng MA: EMA12 van dang & trén EMA26.

Nhan dinh: C6 phiéu CTR dang c6 tin hiéu diéu chinh gidm sau khi da téng gia kéo dai tor dau nam
cho dén nay véi xuét phat diém 1a nén gia 20. Thanh khoan cb phiéu van duy tri 6n dinh nhung c6
chiéu hwéng gidm trong thoi gian gan day. Hon niva, cho di EMA12 van ndm trén EMA26 nhwng chi
bao MACD va RSI dang kha tiéu cuc, Gng ho cho trang thai gidm gia ngén han cda cb phiéu. Dy kién
trong nhirng phién t¢i, CTR sé& tién vé& khu vuwc 52 — 58 va co thé tich Ily tai viing nay trwdc khi bat
dau mét xu hwéng méi.
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Ngudn: BSC, PTKT Iboard

Phan tich co’ ban vé co phiéu

Dw bao KQKD: Ké& hoach kinh doanh 2019 dw kién DT va LNST lan lwot dat 5,000 ty (+15.9% YoY)
va 158 ty (+7.7% YoY). Trong d6, khodng 65% DT tlr dich vu khai thac va trng ctru thong tin la 3,200
ty (+23.9% YoY), chiém 65% DTT. DT hoat déng xay l&p khodng 1,200 — 1,300 ty (+0% YoY) ( bao
gdm xay 1&p trong nwéc va nwdc ngoai). DT hai dich vu méi: ha tAng cho thué khodng 100 ty; giai
phéap doanh nghiép va hd gia dinh khodng 92 ty. Co cu LN: 50% ti dich vu khai thac va &ng clru
thong tin, 50% ti dich vu xay lap.

Két qua kinh doanh wéc tinh Q1.2019: DT va LN lan lwot dat 1,100 ty (+14.1% YoY) va LN 46 ty. Dw
kién khéi lwong dau tw 2019 200 — 300 tram BTS macro, 1,500 smallcell, 3 — 5 triéu m2 DAS, ha tang
ngam 30km.

Cap nhat KQKD: Két qua kinh doanh 2018 DT va LNST I&n Iwot dat 4,313 ty (+29% YoY) va 147 ty
(+25% YoY). Trong d6, DT khai thac va rng cvu théng tin dat 2,582 ty (+49.4% YoY) chiém 59.8% co
chu DT. DT xay l&p cong trinh dat 1,247 ty (-1.7% YoY) chiém 28.9% co cAu DT. DT ban hang lién
quan dén tap doan Viettel 1a 3,768 ty (+45.5%), chiém 87% co c&u DT.

Hoat dong xay l1&p & Myanmmar dang & trong giai doan thr nghiém, nén cong ty chwa xac dinh doanh
thu va lgi nhuan. Hién tai, cac thi tuc dau tw rat nhiéu khé khan. M&i viing c6 mét luat 1é riéng, nén xin
gidy phép dau tw cwe kho. Néu cha dau tw khong xin dwoc gidy phép, thi CTR ciing khong dwoc phép
xay dung. Do d6, nhiéu nha mang chuyén sang thué ha tang dau tw. Tuy nhién, ha tAng dau tv cla
CTR con it, chua thé tré thanh khach hang quan trong cta nha mang.

Chién lwoc phét trién Linh vuc xay lap dw kién van sé di ngang do nhu cau clia cac nha mang hién tai
khéng nhiéu. Tuy nhién, v&i lan séng 4.0 sé ting nhu cAu d6i mdi céng nghé va nang cap ha tang,
day sé la co hdi cho CTR. TCT ciing dé cAp dén viéc dang trinh 1én Chinh pha: thay vi méi nha mang
s& hiru mot ha tAng vién thong riéng, thi thanh 1ap 1 céng ty quan ly ha tAng vién théng cua tat ca cac
nha mang va méi nha mang sé s& hitu cb phan tai cong ty nay.

Chi tiét tham khdo BSC i-BROKER: Express CTR 2019Q2
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Cap nhat gia ca hang héa ngay 30/08/2019

Lién quan  Lién quan dau

*Mat hang bVvT Sang 30/08 % Ngay % Tuan % Thang % Nam dAu ra Va0
Dau WTI USD/barrel 56.59 1.42% 2.25% -2.51% -19.07%  GAS, BSR PVD, PVT
D&uBrent USD/barrel 60.94 0.73% 1.71% -5.83% -21.27%  GAS, BSR PVD, PVT
Xang USD/gallon 1.68 -0.05% 0.87% -11.32% -21.42%  PLX, OIL HVN, VJC
Vang USD/ounce 1527.56 -0.72% 1.94% 6.79% 27.29% PNJ PNJ
Bac USD/ounce 18.26 -0.46% 7.36% 10.18% 25.28% PNJ PNJ
Dau twong UScent/bushel 856.14 0.41% 0.02% -2.57% 4.60% HKB DBC, QNS
Laa mi UScent/bushel 470.68 -0.48% 0.73% -5.34% -7.35% AFX
Stra USD /cwt 17.60 0.00% 0.17% 0.57% 7.45%  VNM, GTN KDC
Cao su JPY/kg 155.30 -0.64% -5.88% -31.16% -3.06% DPR, PHR SRC, CSM
Puwong US cent/lb 11.20 -1.50% -3.20% -1.74% 6.05%  SBT, LSS VNM, GTN
Che USD/kg 3.36 5.66% 22.18% 17.07% 2.75%  GTN, DLG DLG
Ca phé UScent/lb 91.60 -2.76% -1.71% -7.64% -7.12%  CTP,DLG VCF, CTP
Déng UsD/Ib 2.56 0.39% 0.11% -4.28% -4.37% MSN, ACM CAV, SAM
Thép CNY/ton 3604.00 -1.12% -3.87% -11.45% -24.87%  HSG, HPG PC1, CTD
Nhém USD/ton 1746.00 -0.85% -1.86% -3.59% -18.11% CAV, SAM
Quang s&t  USD/ton 85.50 -1.16% -1.72% -27.54% 28.57% HSG, HPG HSG, HPG
Than da USD/ton 65.45 0.54% -2.68% -12.15% -40.58%  HLC, NBC HT1, BCC

Ngudn: BSC téng hop

Théng tin noi bat

Gia dau

« DAu thd Brent ky han thang 10/2019 déng clra ngay 29/08 téing 0.59 USD twong duwong 0.98% lén 61.08
USD/thiing. DAu thé Tay Taxas WTI ky han thang 09/2019 tang 0.93 USD, twong dwong 1.7%, én 56.71
USD/thung.

+ Gia dau thé My tang 1.7% trong phién vira qua do lwgng ton trir gidm sau va lo ngai con béo Dorian dang
tién dén Florida c6 thé gay anh hwéng tdi cac co s& san xuat dau thd ngoai khoi ctia My (néu béo di qua Vinh
Mexico vao cudi tudn nay), gitka bdi canh nhu cau dau tang Ién khi hai dwdng dng méi & Tay Texas bat dau di
vao hoat déng. Trong khi d6, dau Brent — tham chiéu trén toan cau — vwgt ngwéng 61 USD/thiing béi ndi lo vé
tang trwdng kinh t& dang diu lai.

« Trong khi d6, nhitng lo ngai v& viéc kinh té thé giéi sé cham lai dang m& dan, nhét 1a sau khi B6 Thwong
mai Trung Quéc hdm 29/8/2019 cho biét Trung Quéc va My dang thao luan vé vong dam phan thwong mai
trwc tiép, du kién sé& dién ra vao thang 9/2019, va hy vong sé& c6 nhiéu tién bo. Truyén théng dang dwa tin
Trung Quéc sé khdng som cé bat clr dong thai tra diia nao dbi véi thué quan méi clia My, va didu nay dem lai
hy vong cuéc thuong chién gitka 2 bén sé khong x4u di.

Gia vang

« Vang giao ngay gidm 0.8% xuéng 1,526.62 USD/ounce. Vang ky han thang 9/2019 va thang 10/2019 giam
Ian lwot tr 1,538.8 USD/ounce va 1,542.8 USD/ounce xuéng 1,526.5 USD va 1,530.5 USD/ounce, trong khi
ky han thang 12/2019 gidm 0.8% xuéng 1,536.9 USD/ounce.

+ Gi4 vang giam trong phién vira qua gitra bdi canh USD va ching khoan téng diém sau mét sb thong tin cho
thdy My va Trung Québc dang c6 thién chi giam bét cing thang. Tuy nhién, hién vang van dang & quanh muc
cao gan nhét trong vong nhiéu nam, bdi lo l&ng vé trién vong ting trwéng kinh té thé gi¢i. Bac ciing gidm theo
xu hwéng gia vang, sau khi dat mirc cao nhat hon 2 nam.

Gia thép
« Thép cay ky han thang 1/2020 trén sang Thwong Hai gidam 0.6% xubng 3,266 CNY (460.47 USD)/tan, thap
nhét ké tir 2/4/2019. Trai lai, thép cudn can néng hdi phuc va tang 0.2% vao cudi phién, dat 3,563 CNY/tan.
Gié thép cay trén thj trwéng Trung Quéc ting vao dau phién giao dich vira qua nhwng dén lic déng clra da
gidm xudng murc thdp nhét trong vong 5 thang, ndi tiép chudi 4 phién gidm lién tiép, do trién vong nhu cau
thiéu chac chén.

Gia nong san

+ Gi4 ca phé arabica ky han thang 12/2019 gidm 2.3 US cent twong dwong 2.4% xubng 95.25 US cent/lb,
nguyén nhan do ddng real Brazil yéu di; trong khi robusta giao thang 11/2019 gidm 26 USD twong duong
1.9% xubng 1,325 USD/tan. Ngudn cung cao ciing dang gay ap lwc Ién thi trwéng ca phé.

+ Gia gao xuét khdu ctia An D6 tudn nay tang do nhu cdu manh tir khach hang nwéc ngoai va lo ngai san
lwong vu Hé sé& giam do thiéu nwéc. Loai dd 5% tAm hién & mic 374 — 378 USD/tan, so véi 372 — 375
USD/tan tudn trwée. Tai Thai Lan, ddng baht manh va ngudn cung thap do han han gitr cho gia gao xuat khau
duy tri cao, v&i loai 5% tAm gia hién 410 — 430 USD/t&n, so véi 415 — 430 USD/tan tuan trwdc. Gao Viét Nam
cling virng & mirc 335-340 USD/tan (5% tam), trong bdi canh giao dich trdm Iang.
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THO NUONG VA RUAHAM LA SO 1

Thé va mét con rua cdi nhau xem ai nhanh hon. Ching quyét dinh 1a hai con cuing chay dua. Thé xuét
phat nhanh nhw tén ban. Sau khi thdy minh chay kha xa Thé nam xudng ngu. Rua tir tir vwot qua
Thé, vé dich va gianh chién thang.

Bai hoc: Théi vdi vang, chi mudn kiém lgi nhuan nhanh chéng trong kinh doanh chirng khoéan dé khién

con nguoi ta that bai chi trong chép mét. Kién tri va n dinh maéi 1a phwong thire cham téi chién thang
trong mét cudc dua.

Thé va Rua dwoc céo thach dua. Dich dén la hang cdo. Chay dén t&i mét mé ca mét, khéng nhéc ndi
chan thi vé dich. Vira ltic d6 cao vé ... Budi tdi, cdo &n com vai thit thd nwdng va rua ham.

Két luan: Thé nwéng va ria hdm la sb 1.

e
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Thi trwé'ng hop dong twong lai

Hinh 4
VN30-Index Intradday vs HPTL 1 thang Intraday
894.00
VN30 Index, 892.51
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Nguén: Bloomberg, BSC Research
Bang 4
Hop déng twong lai
CK bong +Ngay Chénh léch % KLGD Ngay téi han S6 ngay
VN30F1909 886.00 0.16% -6.51 -10.5% 51742 9/19/2019 19
VN30F1910 885.00 0.25% -7.51 -4.7% 342 10/17/2019 47
VN30F1912 883.50 0.20% -9.01 31.3% 42 12/19/2019 110
VN30F2003 885.00 0.40% -7.51 114.3% 45 3/19/2020 201

Nguén: Bloomberg, BSC Research
Nhan dinh:
+ VN30 Index t&ng 3.38 diém lén mic 892.51 didm. Cac cd phiéu cha chbt nhw MWG, VIC, VHM, TCB, va
VCB tac ddng manh dén xu huéng tdng clia VN30. VN30 giding co trén nguéng 890 didm. Thanh khoan va
céac chi bao ky thuat van cho thay tin hiéu diéu chinh giam trong ngén han.

« Cac HDTL déu ting theo da téng clia chi sb co s&. Xét vé khéi lwong giao dich, ngoai trir VN30F2003,
cac hop ddng déu gidm. Xét vé vi thé mé, ngoai trir VN30F1909, cac hop ddng khac déu tang. Diéu nay
béo hiéu ky vong giam gia dang tang dan trong trung han va phuc héi trong dai han. Nha dau tw nén wu
tién nhirng nhip canh ban va mua lai véi gia muc tiéu quang nguwéng 878 diém cho hop ddng ngén han va
wu tién nhirng nhip canh mua véi gia muc tiéu quanh nguéng 895 diém cho hop ddng trung han.

Thi trwéng chirng quyén cé bao dam

Thoi gian

Ma CTCK Ngay dao han con lai CR** Kl giao dich + Ngay KLNY (cp) D8 léch chuan
CMWG1901 BSC 9/9/2019 10-.- 4:1 77,350 -24.7% 1,000,000 19.66%
CFPT1903 SSli 12/30/2019 122 11 500 -93.5% 2,000,000 19.20%
CMWG1904  SSI 9/28/2019 122 11 11,640 61.9% 1,000,000 19.66%
CFPT1901 VND 9/11/2019 12 2:1 53,510 40.5% 2,000,000 19.20%
CFPT1902 SSli 9/30/2019 31 11 14,010 -53.5% 1,000,000 19.20%
CMWG1902 VND 12/11/2019 103 4:1 5,450 856.1% 2,400,000 19.66%
CMWG1903 HSC 12/30/2019 122 5:1 59,670 448.9% 2,000,000 19.66%
CHPG1902 KIS 12/11/2019 103 5:1 48,500 30.0% 3,000,000 29.62%
CHPG1905 SSli 12/30/2019 122 11 3,510 -62.5% 1,000,000 29.62%
CVNM1901 KIS 12/13/2019 105 10:1 160,920 8.6% 5,000,000 20.61%
CMBB1901 SSli 9/28/2019 29 11 82,270 -45.1% 3,000,000 20.62%
CMBB1902 HSC 12/17/2019 109 11 85,980 -81.5% 1,000,000 20.62%
CPNJ1901 MBS 9/10/2019 11 5:1 33,190 -69.9% 1,000,000 22.80%
CHPG1904 SSlI 9/30/2019 31 11 15,180 178.5% 1,000,000 29.62%
CHPG1901 MBS 9/10/2019 11 2:1 206,800 -50.7% 2,000,000 29.62%
CHPG1903 VPBS 9/12/2019 13 2:1 155,300 57.3% 1,500,000 29.62%
Chu thich: * Gid ly thuyét dworc tinh theo céng thirc Black-Scholes

Lai suét phi rai ro Ia 4.75%
** Ty 1é chuyén déi

Nhan dinh:
+ Trong phién giao dich ngay 30/08/2019, thi truéng chirng quyén c6 sw phan héa vé gid. Phan Ion chivng
khodan co s& déu tang. Khdi lwgng giao dich gidm.

« CHPG1903 va CHPG1901 tiép tuc giam manh 1an lwot la 27.91% va 21.74%. CMWG tang gia nhiéu nhét
10.93%. Thanh khoan thj trwdrng giam 38.18%, CHPG1901 c6 khéi lwong giao dich nhiéu nhat chiém 20%
thi trwong.

+ Ngoai triy CMWG1901, céac chirng quyén duy tri mirc gid thi trwdng cao hon so véi mire gia ly thuyét.
Nhém chirng quyén c6 cb phiéu co s& MWG tiép tuc la nhitng chirng quyén tich cwc nhat xét vé trang thai
I3 va ty suét sinh I&i. MWG dang tich Ity quanh vang gia 113-117 sau khi tao dinh tai ngudng gia 120.
Thanh khoan ciing dang c6 xu hwéng gidm béo hiéu kha nang digu chinh gidm trong ngan han. Bén canh
d6, cac chi bao ky thuat cling ting hd trang thai ndy, nhidu kha ning nhém chirng quyén cta cb phiéu nay
sé& ¢6 ap lwc gidm gia trong nhirng phién téi.
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Bang 2
Top tang diém VN30
CK Gia +gid (%) Index pt
MWG 116.90 1.65 0.76
vIC 123.50 0.82 0.59
VHM 87.80 1.15 0.49
TCB 21.50 0.70 0.48
VCB 77.70 1.17 0.37
Nguén: Bloomberg, BSC Research
Bang 3
Top giam diém VN30
CK Gia +gia (%) Index pt
MBB 231 -1.07 -0.44
EIB 16.9 -1.17 -0.29
VPB 20.3 -0.49 -0.24
HDB 26.0 -0.95 -0.24
CTD 94.7 -1.76 -0.10
Nguén: Bloomberg, BSC Research
Giaphat Gldchtng .\ .0 Gis Ly thuyét *
hanh quyen
2,000 6,900 10.93% 7,178.71
6,000 13,120 5.04% 8,008.58
14,000 34,990 4.45% 28,345.42
1,900 4,450 3.49% 4,085.11
3,800 8,780 2.09% 7,288.79
2,990 8,850 0.80% 7,028.09
2,700 5,830 0.52% 4,689.73
1,000 490 0.00% 0.01
3,300 3,720 -0.80% 1,279.83
1,200 740 -2.63% 7.95
1,900 2,700 -3.23% 2,546.84
3,200 3,450 -4.70% 2,003.38
1,700 1,700 -12.37% 745.93
2,200 1,720  -14.00% 440.25
1,200 360 -21.74% 101.58
1,500 310 -27.91% 81.98
ma ~ Gahoa  Gidthye g opeg
von hién
CMWG1901 96,300 88,300 116,900
CFPT1903 56,154 45,140 53,100
CMWG1904 165,000 90,000 116,900
CFPT1901 27,000 44,154 53,100
CFPT1902 96,981 45,140 53,100
CMWG1902 48,130 90,000 116,900
CMWG1903 25,800 95,000 116,900
CHPG1902 168,888 41,999 22,200
CHPG1905 93,300 23,100 22,200
CVNM1901 46,340 158,888 123,000
CMBB1901 23,700 20,600 23,100
CMBB1902 26,300 21,800 23,100
CPNJ1901 26,300 77,981 82,200
CHPG1904 98,800 23,100 22,200
CHPG1901 47,999 22,900 22,200
CHPG1903 22,100 23,200 22,200

Nguén: Bloomberg, BSC Research
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. Vénhea |nann .
Ma Nganh Giadongcwa o\ o Beta (Triew KMoan  EPS o g NNSO poe
(nghin VND) USD) (triéu (VND) hiru
USD)

MWG Ban |é 116.9 1.7% 0.7 2,250 3.3 7,893 14.8 50 49.0% 38.6%
PNJ Ban lé 82.2 0.4% 1.0 796 1.2 4,727 17.4 45 49.0% 27.9%
BVH Bao hiém 76.0 0.0% 1.3 2,316 0.2 1,503 50.6 3.5 25.6% 6.8%
PVI Bao hiém 35.0 -2.2% 0.7 352 0.6 3,061 11.4 1.2 51.3% 10.7%
VIC Bat dong san 123.5 0.8% 1.1 17,966 1.2 1,673 73.8 5.0 15.3% 8.2%
VRE  Bétdong san 345 03% 11 3,488 35 1083 334 28 323% 8.8%
NVL Bat dong san 62.3 0.6% 0.8 2,520 1.4 3,579 17.4 2.9 7.3% 17.8%
REE Bat dong san 36.7 0.8% 1.0 494 1.0 5,261 7.0 1.2 49.0% 18.1%
DXG BAt dong san 15.5 0.6% 1.4 352 0.7 2,944 5.3 1.3 46.4% 27.0%
SS| Chirng khoan 215 1.7% 1.3 475 0.7 1,997 10.8 1.2 57.9% 10.9%
VCI  Ching khodn 32.8 0.0% 1.0 234 00 5067 65 15 375% 24.7%
HCM Chirng khoan 21.0 3.7% 14 278 0.8 1,434 14.6 1.5 56.0% 11.1%
FPT Céng nghé 53.1 0.8% 0.8 1,566 1.6 4,349 12.2 2.7 49.0% 23.4%
FOX Coéng nghé 44.5 -2.2% 0.4 481 0.0 3,778 11.8 3.0 0.1% 27.7%
GAS DA&u khi 100.6 0.1% 1.5 8,371 0.8 6,066 16.6 4.3 3.7% 26.9%
PLX Dau khi 61.5 0.8% 1.5 3,184 0.7 3,271 18.8 3.6 13.2% 20.2%
PVS DA&u khi 20.8 1.5% 1.7 432 3.1 2,351 8.8 0.8 23.7% 9.8%
BSR Dau khi 9.5 4.4% 0.8 1,281 0.9 1,163 8.2 0.9 41.1% 11.0%
DHG Dwoc 93.5 1.6% 0.5 532 0.0 4,602 20.3 4.0 54.3% 20.2%
DPM Haéa chét 13.7 1.9% 0.7 233 0.3 853 16.1 0.7 19.5% 5.0%
DCM Hoéa chét 8.2 1.1% 0.7 189 0.1 897 9.1 0.7 2.5% 7.3%
VCB Ngan hang 77.7 1.2% 1.3 12,530 0.9 4,729 16.4 3.8 23.9% 25.6%
BID Ngéan hang 38.8 2.2% 1.5 5,760 3.7 2,091 18.5 2.4 3.2% 13.7%
CTG  Ngan hang 20.2 0.0% 16 3,270 13 1470 137 10 300%  7.8%
VPB  Ngan hang 20.3 05% 12 2,168 10 2989 68 13 232% 20.6%
MBB Ngan hang 23.1 -1.1% 1.1 2,123 4.0 3,215 7.2 1.4 20.0% 21.7%
ACB Ngan hang 22.2 0.5% 1.1 1,565 0.5 3,438 6.5 15 43.9% 26.4%
BMP Nhuwa 50.0 4.9% 0.9 178 0.3 5,017 10.0 1.7 77.0% 17.1%
NTP Nhwa 37.9 3.3% 0.3 147 0.0 4,490 8.4 1.4 21.0% 18.0%
MSR Tai nguyén 16.2 0.6% 1.2 633 0.0 732 22.1 1.2 2.0% 5.6%
HPG Thép 22.2 0.2% 1.0 2,665 3.2 2,898 7.7 1.4 37.8% 19.9%
HSG Thép 6.8 2.1% 1.5 125 0.4 425 16.0 0.5 17.6% 3.3%
VNM _ Tiéu dung 123.0 0.0% 07 9,313 43 54656 225 76 59.0% 35.0%
SAB Tiéu dung 273.0 0.0% 0.8 7,612 0.3 6,735 40.5 10.0 63.4% 27.1%
MSN  Tieu ding 75.4 05% 1.2 3,832 0.6 3304 228 28 404% 15.6%
SBT Tiéu dung 16.5 3.8% 0.5 377 0.9 542 30.5 1.5 5.9% 4.9%
ACV Van @i 82.5 02% 08 7,809 01 2630 314 59 36% 19.7%
VvJC Van tai 132.0 0.0% 1.1 3,006 2.2 9,850 13.4 51 18.6% 43.3%
HVN Van tai 36.3 0.7% 1.7 2,235 0.5 1,747 20.7 2.8 10.0% 13.4%
GMD Van tai 28.6 1.4% 0.8 369 1.9 1,888 15.1 1.4 49.0% 9.4%
PVT Van tai 17.2 11% 06 210 06 2505 69 12 304% 18.2%
VCS Vatliéu xay dwng 89.5 0.2% 0.9 610 0.9 7,667 11.7 4.6 2.2% 44.1%
VGC  Vat liéu xay dung 187 16% 09 365 01 1333 140 13 131% 9.1%
HT1 Vatliéu xay dwng 15.3 0.3% 0.8 254 0.1 1,657 9.2 1.1 6.3% 11.7%
CTD Xay dwng 94.7 -1.8% 0.7 314 0.1 13,465 7.0 0.9 48.9% 13.4%
VCG Xay dwng 26.4 0.0% 1.1 507 0.3 1,307 20.2 1.8 0.0% 9.7%
Cll Xay dwng 21.1 1.4% 0.5 227 0.9 485 43.4 1.0 52.2% 2.4%
POW bién 12.9 0.8% 0.6 1,313 0.2 820 15.7 1.2 14.8% 7.8%
NT2 Pién 25.5 1.2% 0.6 319 0.1 2,241 11.4 1.8 21.9% 16.9%
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Thong ké thij trwdng

Top 5 c6 phiéu tac dong ting lén VN-Index Top 5 c6 phiéu tac dong ting lén HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
VHM 87.80 1.15 0.99 436220.00 ACB 22.20 0.45 0.17 543200.00
VIC 123.50 0.82 0.99 220710.00 PVS 20.80 1.46 0.08 3.39MLN
VvCB 77.70 1.17 0.99 280130.00 NVB 7.20 1.41 0.04 191300.00
BID 38.75 2.24 0.86 2.19MLN NTP 37.90 3.27 0.03 7900.00
MWG 116.90 1.65 0.25 646070.00 PHP 12.00 7.14 0.03 60600.00
Top 5 c6 phiéu tac dong giam lén VN-Index Top 5 c6 phiéu tac dong giam lén HNX-Index

CK Gia % Index pt KLGD  CK Gia % Index pt KLGD
MBB 23.10 -1.07 -0.16 3.98MLN L14 70.00 -8.50 -0.08 165000.00
HNG 17.00 -1.73 -0.10 402770.00 PVI 35.00 -2.23 -0.03 398600.00
EIB 16.90 -1.17 -0.07 339010.00 NDN 17.90 -3.24 -0.03 839700.00
VPB 20.30 -0.49 -0.07 1.13MLN IDJ 6.60 -9.59 -0.02 603200.00
HDB 26.00 -0.95 -0.07 1.03MLN DHT 39.00 -2.26 -0.02 3100.00
Top 5 c6 phiéu ting manh nhét trén HSX Top 5 cb phiéu ting manh nhét trén HNX

CK Gia % Index pt KLGD  CK Gia % Index pt KLGD
TCO 9.08 6.95 0.00 20.00 NHP 0.60 20.0 0.00 347300.00
DQC 19.25 6.94 0.01 358470.00 HKB 0.70 16.7 0.01 25000.00
AGM 10.05 6.91 0.00 181310.00 CPC 28.60 10.0 0.01 4000.00
DTA 5.93 6.85 0.00 3340.00 SCL 4.40 10.0 0.00 100.00
SBV 8.33 6.79 0.00 1170.00 SD6 3.30 10.0 0.00 10100.00
Top 5 c6 phiéu giam manh nhét trén HSX Top 5 ¢6 phiéu giam manh nhat trén HNX

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
RIC 6.51 -7.00 0.00 30.00 SGH 47.70 -10.00 -0.01 100.00
DPG 44.75 -6.96 -0.05 1.03MLN VGP 16.80 -9.68 -0.01 400.00
TPC 9.63 -6.96 -0.01 5390.00 IDJ 6.60 -9.59 -0.02 603200.00
HRC 38.80 -6.95 -0.03 1800.00 CVN 10.80 -9.24 -0.01 4500.00
TCD 12.05 -6.95 -0.01 13150.00 HNM 5.90 -9.23 -0.01 121900.00

Ngudn: Bloomberg, BSC Research

Hinh 3
Giao dich khéi ngoai
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Danh sach cac bao cao dac biét BSC da phat hanh gan day

STT Tén béo cao Loai bao cao M3 c6 phiéu lién quan Link tai bao cao
1 BSC_Vietnam Sector Outlook_VN_3Q2019 Phan tich nganh Click
2 ViMb &Thi Trwong Thang 07.2019_Khéng nhiéu Phéan tich vi m6 Click
3 ViM6 &Thj Trweng Quy Il_Phan héa va bién déng Phan tich vi md Click
4 Vi M6 &Thi Truéng Thang 05.2019_Kiém tra va hdi ph Phén tich vi md Click
5 Béo cdo Banh gia anh hwéng ciia EVFTA Phan tich nganh Click
6 2019M2_Bién déng giding co chd théng tin hé tro Phan tich vi mé Click
7 2019M1_Tang diém tlr ving gia thap Phan tich vi md Click
g8 BSC_Vietham Marco Market Outlook_VN_2019 Phan tich vi moé Click
9 Vimo_Vietnam Sector Outlook_2019_VN Phan tich nganh Click
10 BSC_Vietnam Sector Review_2018_VN Phén tich nganh Click
11 BSC_Vietnam Sector Outlook_VN_4Q2018 Phan tich nganh Click
12 VM_M11_Giao dich gi&ing co, toan tinh cho 2019 Phén tich vi mé Click
13 Vimé 2018M10_Xay nén co ban, co hdi phuc hoi Phan tich vi mo Click
14 Vimd_ Quy 3/2018_Mua cdng bd KQKD quy I Phan tich vi moé Click
15 BSC_Viét Nam TTCK Méi ndi FTSE Phan tich vi mb Click
16 Vimd_Thang 08_Ky vong nang hang tr FTSE Phén tich vi mé Click
17 BSC_Vietnam Sector Outlook_VN_3Q2018 Phan tich nganh Click
18 BSC_Vietnam Sector Outlook_VN_2Q2018 Phén tich nganh Click
19 Vimd_Thang 07_Phan héa sau mua KQKD quy I Phan tich vi md Click
20 Vimo 2018M6_An sb tir cac yéu té bén ngoai Phén tich vi mo Click

Danh sach cac ¢ phiéu BSC da khuyén nghi gan day

Khuyén

Ngay ra bao

Giangay Gia muc

Gia hién

STT Ma Nganh . , L A . EPS P/E  P/B Link tai bao cao
nghi cao rabao cao tieu tai
1 PAC Hoa chat Theo ddi  22/08/2018 30.1 28.5 28.0 3,705 76 20 Click
2  FPT CNTT Mua manh  22/08/2019 54.0 75.3 53.1 4349 122 2.7 Click
3 GVR Cao su Mua 21/08/2019 16.5 19.2 15.0 649 231 1.3 Click
4 MWG Ban & Mua 20/08/2019 117.9 171.4 116.9 7,893 148 50 Click
5 PNJ Ban & Mua 9/8/2019 84.8 97.2 82.2 4727 174 45 Click
6 VEA Maycdng nghiép Theo ddi 1/7/2019 58.0 61.4 55.2 5276 105 3.0 Click
7 VSC Cang bién Theo ddi  24/06/2019 318 34.6 29.7 4,234 70 1.0 Click
8 ACB Ngén hang Mua 24/06/2019 28.6 32.7 22.2 3,438 65 15 Click
9 VB Ngan hang Mua 24/06/2019 16.6 21.6 175 3,181 55 15 Click
10 HSG Thép Theo ddi  24/06/2019 7.7 9.0 6.8 425 16.0 0.5 Click
11 FRT Ban lé Theo ddi  20/06/2019 56.0 N/a 44.0 4314 102 3.0 Click
12 MSN Thwe phdm Theo ddi  20/06/2019 82.8 89.8 75.4 3,304 228 28 Click
13 scCs Hang khéng Theo d&i 11/6/2019 159.9 167.0 157.5 7,716 204 106 Click
14 GMD Cang bién Theo ddi 11/6/2019 26.3 28.9 28.6 1,888 151 1.4 Click
15 MWG Ban & Mua 10/6/2019 88.3 132.1 116.9 7893 148 5.0 Click
16 NLG Batdong san Mua 24/05/2019 31.2 40.5 30.2 3,760 80 16 Click
17 BCC Xi mang Mua 17/05/2019 8.7 11.2 7.8 1,433 54 04 Click
18 VHC Thay sén Mua 16/05/2019 92.8 108.5 80.2 18,865 4.3 1.6 Click
19 DRC Cao su Theo ddi  15/05/2019 22.4 25.1 22.4 1,295 173 1.7 Click
20 TNG Dét may Theo dbi 8/5/2019 20.8 21.0 18.2 3,437 53 1.3 Click
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TROLY THONG MINH iBROKER

o Nhanh chéng, chinh xac, chuyén sau

BSC ibroker la dich vu 24/7 cung cép cho khach hang dé hé tro tra cteu théng tin, phan tich di liéu thi trwong, div ligu cb phiéu va dwa ra cac tw van khuyén
nghi dau tw. BSC iBroker khong thay thé khach hang trong viéc ra quyét dinh giao dich; khach hang nén xem xét BSC iBroker nhw mét nguén thong tin
tham khao.

Tro ly phan tich dinh lwgng (kim): gdm céc chirc ndng tw van cd phiéu dwa trén phan tich dir liéu gia va khéi lwong giao
dich, tw van tin hiéu mua/ban cd phiéu trong phién; tra ctru bién déng dong tién theo cac nhém nganh thi twong; tra cteu tin
tire bao chi,...

Tro ly phan tich co ban (méc): co chirc ndng phan tich cac chi tiéu tai chinh co ban cla tirng ma cbé phiéu & ky hién tai, so
sanh v@i chi tiéu tai chinh trung binh nganh va trung binh toan thj treong.

Tror ly bao cao phan tich (thay): C6 chirc nang tra clru danh sach va ndi dung cac bao cao cap nhat doanh nghiép, phan
tich nganh va doanh nghiép clia cac chuyén vién phan tich BSC.

Tro ly phéi sinh (héa): cung c&p céc chirc néng sau: lich phéi sinh; théng tin cong bd; tw van tham khao thong tin giao dich
va tw van chién lugc giao dich cac hop VN30F1m, VN30F2M, VN30F1Q, VN30F2Q; Xay dwng chién lwgc giao dich Alpha
nghién clru cac tac dong lam thay dbi xu huwéng van dong clia cac HDTL theo phién.

Sw dung iBroker tai dédy Link Hwd'ng dén s dung Link
Bdn céng bé rdi ro Link Video hwdng dén st dung Link
Bao cao cap nhat trén iBroker trong ngay
b'\gz %ge Ngay N6i dung tém tit
Khuyén nghi THEO DOI; Gia muc tiéu ; Gia tai Publish 277000
SAB hién dang giao dinh & mirc 277,000 VND/CP véi PE TTM la 44x va PB TTM 14 10x , ching t6i cho rang gia hién tai cia SAB dang
Express cao hon mirc PE va PB trung vi nganh trong khu vire Ian Iwot 1a 25.1x va 1.9x vi thé chiing toi khuyén nghi can than trong khi dau tw %)
SAB 2019Q3 22/8/2019 phiéu SAB. Ban L&nh Bao moi pﬁa SAB hién dang tai cau tric toan b bd may clia cOng ty nén ki vong SAB sé cai thién 1én trong 219-
2020. Tuy nhién, rui ro c6 thé dén tir si canh tranh khdc liét véi cac ddi tha ngoai nhw Heiniken & khu vire thanh thi. PE cla SAB dang
44x kha cao so v&i mirc trung vi ctia nganh trong khu vyee la 25.1x.
Khuyén nghi MUA; Gia muc tiéu 33350; Gia tai Publish 27000
Express BSC dy bao DT va LNST dat 1an lwot 3,016.5 ty déng (+11.4% yoy) va 694.9 ty déng (+15% yoy, d loai trlr LNBT 2018), twong dwong
GMD 16/8/2019 EPS FW la 1,972 VND/CP (da loai trir QKTPL). Cang Nam Binh Vi giai doan 1 kha nang vuot ké hoach tir 382-400 ngan TEUs khi c6
2019Q3 thém 2 tau hang méi vao thang 8-10/2019. Ngoai ra, giai doan 2 clia cdng Nam Binh Vi sé trién khai vao 2H2019. Dy an Gemalink sé
hoan thanh vao Q2-Q3/2020 gilip ting cong suét & khu virc Cai Mép Thj Vai.
Khuyén nghi THEO DOI; Gia muc tiéu 138500; Gia tai Publish 120600
BSC dw bao VNM DTT va LNST 2019F dat Ian lwot 56,398 ty déng (+7.2% yoy) va 11,165 ty dong (+9% yoy), twong dwong EPS fw
2019F 1a 5,792 ddng/cp , PE FW la 21x va PB fw 1& 6.9x. SCIC thoai vén khdi VNM trong 2020. VNM ra mét nhidu san pham méi dap
VNEI\;I(pzrgngS 16/8/2019 rng duoc th; hiéu nguoi tiéu ding qua dé giUp téng trwdng doanh thu. Taéng trwdng thi phan noi dia nhe mé rong diém bfém té'ng dé
bao phu, chién dich marketing va khuyén mai tot gilp tdng nhan dién thwong hiéu. Tuy nhién, st*a ndi dia bi canh tranh nhiéu néu cac
hang sira nwéc ngoai vao Viét Nam théng qua céac hiép dinh thwong mai EVFTA.
Khuyén nghi THEO DOI; Gia muc tiéu 82300; Gia tai Publish 75000
BSC dy bao KQKD MSN Doanh thu va LNST 2019F Ian lwot dat 42,215 ty ddng (+7.2% yoy) va 5,239 ty dong (-6.8% yoy), néu triv di
loi nhuan bat thwdng 2018 thi LNST 2019 tang 22%, EPS FW 2019F dat 4,302 VND/CP, PE FW = 17.4x va PB FW = 2.4x. Gia thijt heo
Express 16/8/2019 phuc héi tré lai sau dot dich AFS trong 2H2019. Tuy nhién, téc dé téng trwdng nganh hang tiéu dung ctia Masan Consumer dang cham
MSN 2019Q3 hon ky vong. Thirc &n chan nudi danh cho heo tiép tuc giam trong 6M2019 do anh hudéng cla dich AFS. Gia vonfram duy tri & mic

thap khoang 250-260 USD/MTU &nh hwéng t¢i KQKD mang Masan Resources.

Khuyén nghi THEO DOI; Gia tai Publish 15050
Chung t6i danh gia HAH tang trwdng chi yéu nhér vao mang van tai bidn khi cc hoat dong giao thwong clia Viét Nam va Trung Québc
Express dang tang |én va ddng thdi HAH ciing dang mua thém tau méi nhdm mé réng hoat dong kinh doanh. Gia cudc van tai bién & Viét Nam
HAH 2019Q3 22/8/2019  sé tét hon khi quy wéc IMO c6 hiéu lwe. HAH dau tw mé rong doi tau van chuyén container gilip tré héa doi tau va dap (ng dwoc nhu
cau van chuyén hang héa bang duwdng bién ngay cang téng. Tuy nhién, tang trwéng clia mang cang Hai An sé khong con nhiéu khi san
Iweng container théng cang da dat 100% cong suét la 300,000 TEUs/ndm va viéc hoan thanh ciu Bach Béng lam khé khan cho hang
tau ma&i vao.
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https://www.bsc.com.vn/Account/LoginiBroker?returnUrl=/Companies/iBroker
https://www.bsc.com.vn/NewProducts/iBrokerGuide
https://www.bsc.com.vn/NewProducts/iBrokerRisk
https://www.youtube.com/watch?v=GeZox08HnMI

Bsc BSC RESEARCH

30/08/2019
Vietnam Daily Review

Khuyén céo st dung

Ban béo céo nay cua Cong ty Cé phén Chirng khoan Ngan hang P&u tw va phat trién Viét Nam (BSC), chi cung cép nhiing théng
tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhuw dién bién thj truong ching khoén trong ngay. Bao céo nay khong duoc
xay duwng dé cung cép theo yéu cdu cla bét ky t6 chirc hay c& nhan riéng /1é nao hodc cac quyét dinh mua ban, ndm gid chirng
khoan. Nha déu tw chi nén st dung céc thdng tin, phan tich, binh Juan ctia Bén bao céo nhuw |a ngudn tham khéo truée khi dua ra
nhitng quyét dinh dau tw cho riéng minh. Moi théng tin, nhan dinh va dw béo va quan diém trong bao céo nay duoc dua trén
nhitng ngudn di liéu déang tin cdy. Tuy nhién Coéng ty Cé phan Chirng khoan Ngan hang déu tw va phét trién Viét Nam (BSC)
khéng ddm bao rdng cac ngudn thoéng tin nay la hoan toan chinh xac va khong chju bét ky mét trach nhiém nao déi véi tinh chinh
X&c cta nhiing théng tin duoc dé cap dén trong bao céo nay, ciing nhw khdng chiu trAch nhiém vé nhiing thiét hai déi véi viéc st
dung toan b6 hay mét phén néi dung ctia bdn béo céo nay. Moi quan diém ciing nhw nhén dinh duoc dé cép trong bao céo nay
dura trén sw can nhéc cén trong, cong minh va hop Iy nhét trong hién tai. Tuy nhién nhing quan diém, nhan dinh nay cé thé thay
déi ma khdng cén béo truéc. Ban béo cao nay co ban quyén va la tai sén ctia Cong ty Cé phén Chirng khoan Ngan hang Pau tw
va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, sira déi, in 4n ma khoéng cé sw déng y ctia BSC déu trai luat. B4t ky néi dung
nao cda tai liéu nay ciing khdng duoc (i) sao chup hay nhan ban & bét ky hinh thirc hay phuong thire nao hodc (i) duoc cung cép
néu khéng duoc sw chap thuén cua Céng ty C6 phadn Chimng khoén BIDV.

BSC Tru s& chinh

Tang 10 & 11 Thap BIDV

35 Hang V6i, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh
Tang 9 Toa nha 146 Nguy&n Cong Tre
Quan 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn

Bloomberg: RESP BSCV <GO>
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