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Ngay 9/9/2019 °
Tuén 9/9-13/9/2019 °
Théang 9/2019 ° VN-INDEX 974.08
Gia tri: 2063.14 ty -2.71 (-0.28%)
Nhén dinh: Khéi ngoai (rong): 304.46 ty
C Thi trwdng co s&: Mac du ¢ sy hdi phuc nhe ngay dau phién, 4ap
lwc ban gia tang & cac ma bluechips nhw VHM, BID, VCB, VIC da
CU nhanh chéng kéo VN-Index xuéng dwéi méc tham chiéu trong phién HNX-INDEX 100.92
sang. Dén phién chiéu, da giam dwoc duy tri va chi s6 d& mét nguéng Gi4 tri: 178.66 ty -0.04 (-0.04%)
3 hé tro 975 diém. Thj trwong tiép tuc c6 phién giao dich &m dam Khéi ngoai (rong): -0.69 ty
ngwoc chidu voi thi trwéng chung vwc voi thanh khoan sut gidm
U manh. Diém sang hém nay chi yéu dén tir dong thai mua rong manh
ctia khéi ngoai. Nhin chung, thj trwéng van sé tiép tuc xuét hién UPCOM-INDEX 56.76
O) nhitng nhip giérllg co trong tua?m t&i cling nhw c4c nhip rung lac Gié tri: 294.83 ty -0.04 (-0.07%)
néu tinh hinh thé gi¢i c6 sw bien dong khé lwong. Khédi ngoai(rong): 25.56 ty
C Hop déng twong lai: Ngoai trir VN30F2003, cac HDTL déu tang trai
n<o cr)i_éu_ voi chifc") O’ S0. Nh‘a~déu tw nén wu tién nhirng nhip canh mua Théng sé vi mé
v&i gia muc tiéu quanh ngwéng 890 diém cho cac hop dong trung han. Gia tri %
I Ch’u’ng quyenE:TropAg then giao dich ngay 106/09/2(}19, th!’tru’fyng Gia dau 563 -0.07%
chirng quyéen dién bién am dam, trong khi chirng khoan co s& c6 sy A
PR Py . . o 'SP .\ Gia vang 1,507 -0.81%
phén hoa veé gia. Khoi lwgng giao dich tang. Trong tuan téi, thj trwong .
- NSNS Y e . Ty gia USD/VND 23,197  -0.01%
chirng quyen cé thé bien ddng manh khi gan t&i ngay dao han cua TV aid EURNVND 25 576 0.01%
cac ma ching quydn CFPT1901, CHPG1901, CHPG1903, va TY gia BYIVND ’ POt
CPNJ1901. VIC dang tich Idy quanh viing gid 121-123 sau khi tao ygia JPY/VND EE N
dinh tai méc 125. Thanh khoan dang c6 xu huéng giam béo hiéu kha LS lién NH 1 thang 3.9%  2.46%
néng tiép tuc didu chinh gidm trong ngan han. Bén canh do, cac chi LS TPCP 5 nam 33% 0.21%
béo ky thuat cling Ging ho trang thai nay, nhidu kha nang chirng quyén Nguon: Bloomberg, BSC Research
cb phiéu nay sé tiép tuc gép ap lwc gidm trong nhirng phién toi.
Danh muc i-Invest: Theme_Xay dwng & Vat liéu XD_1.0%. Danh ’ X
muc Xay dwng & Vat liéu XD - ky vong chl yéu vao ting truéng vé Top giao dich khoi ngoai (ty dong)
nhu ciu xay dwng BDS va cac dw &n dau tw cong - hdm nay cé mirc Top mua Giatri Top ban Gia trj
hiéu suat ngay 4n twong 1.0%, con sb nay ctia VNINDEX 1a -0.3%. AST 2742 ITC 23.1
Déc biét, hém nay c6 12/14 danh muc Cha dé& cé hiéu suét tét hon NVL 249 HPG 12.1
VNINDEX. VRE 21.1 MSN 10.4
VNM 21.0 HDB 9.5
Phan tich k§ thuat: SBT_Mb hinh hai day (Trang 3) GEX 11.7 HVN 7.9
Nguon: BSC Research
Diemnhan S Myc lyc
. }/N-Index -2.71 diém, dong ctra 974.08. HNX-Index -0.04 diém, dong T6ng quan thi treéng Trang 1
ctra 100.92. :
, P i-INVEST Trang 2
* Kéo chi so tang: VNM (+0.41); GAS (+0.17); CTD (+0.10); MWG Tin hidu hang hé T 3
(+0.10); EIB (+0.07). in hieu hang hoa rang
+ Kéo chi sé giam: VIC (-0.88); BID (-0.50); HVN (-0.34); VCB (-0.33); Ul e pim - VRIS
HPG (-0.24). Céu chuyén cuoi tuan Trang 5
+ Gia tri khép lénh clia VN-Index dat 2,063.14 ty déng, -7.59% so Véi Thi trwéng phai sinh Trang 6
phién hém truéc. C6 phiéu I&n Trang 7
« Bién do dao dong la 4.86 diém. Thj trwéng c6 117 ma tang va 175 Théng ké thij trwéng Trang 8
ma giam. ] . . B4ao cao m&i nhat Trang 9
* Gia tri mua rong cla khoi ngoai: 304.46 ty dong trén san HOSE, gom iBrok
AST (274.2 ty), NVL (24.86 ty) va VRE (21.11 ty). Khdi ngoai ban rong 1Broker Trang 10

trén san HNX voi gia tri 0.69 ty dong. Khuyén céo si¥ dung Trang 11
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Your Money. You invest

Hinh 1

+ Ban khéng c6 thoi gian dé dau tu
HSX-Index Intraday

+ Ban ban khodn véi bién dong thjtruong
« Ban cdn hé tro dé dau tu hiéu qua /s

1
% - N = \ 980.00
I-INVEST LA CONG CU BAN DANG TIM KIEM X 979.00 |
: - 978.00
Tim hiéu thém 977.00 -
976.00 -
975.00 -
974.00 A
Sir dung i-Invest tai déy Link Hwéng dén sir dung Link g;g'gg
Bdn céng bé rii ro Link Video gidi thiéu danh muc Cha dé Link 971.00

* Danh muc Xay dwng & Vat liéu XD - ky vong chl yéu vao tang trudng vé& nhu cau xay dwng BDS va cac dy an dau ® \Q%Q \\.g ,\q‘,Q \059 \&9 \959
tw cong - hém nay c6 muc hidu suét ngay an twong 1.0%, con sb nay cia VNINDEX I -0.3%. Dé&c biét, hém nay c6
12/14 danh muc Cha d& c6 hiéu suét tot hon VNINDEX.

* Dac biét, trong bdi canh VNINDEX di ngang, danh muc Muc tiéu va Khau vi Rai ro tiép tuc cho thay tinh 6n dinh va Nguon: Bloomberg, BSC Research

an toan:
- 16/18 danh muc Muc tiéu cé mirc hiéu sudt thang kha quan
- 717 danh muc Khau vi Rai ro c6 mirc hiéu suat thang kha quan Hinh 2
HNX-Index Intraday
Cap nhat hiéu suat danh muc -Invest 101.40 -
- — - - —— 101.20 A
Danh muc dang chu y trong ngay: Theme_Xay dwng & Vat liéu XD_1.0%
101.00 A
- X
Hiéu suat danh muc 100.80 -
Danh muc '
lngay 1tudn 1thang 3thang 6thang 1 nam 3 nam 100.60 -
Chu de Bang bao gbm hiéu sut cia tAt ca cac danh muc Cha dé& 100.40 -
Xay dwng & Vat liéu XD 1.0% -0.2% 0.6% -1.9% -6.5% -6.6% -7.7% 100.20 -
Xay dung 0.9% -0.1% 2.6% -3.6% -11.6% -11.5% 22.7%
BDS & Khu cong nghiép 0.4% -0.9% 3.0% 4.3% 2.3% 8.5% 61.2% 100.00
C6 phiéu hét room ngoai 03%  -1.5% 2.5% 7.5% 4.2% 42%  69.1% S S PP
Hang tiéu diing 02%  -24%  -09%  33%  39%  68%  55.0% BTSRRI X
Top 10 cb phiéu VN30 0.1% -1.5% 4.2% 3.5% 0.7% 3.6% 70.8%
Chién tranh thwong mai 0.0% -2.0% -1.4% -3.9% -4.2% 8.3% 10.2% Ngubdn: Bloomberg, BSC Research
Nwéc & Nang lwgng -0.1% -1.0% 1.7% -3.0% -1.5% 13.0% 57.2%
Vat liéu Xay dwng -0.1% -0.7% 0.7% 1.9% -1.5% 5.9% 5.9%
C4 ttrc cao - Thanh khoan tét -0.2% -2.2% -2.0% -3.4% 1.8%  16.7% 48.9%
MSCI frontier 100 Viét Nam -0.3% -1.1% 1.2% -0.5% -3.8% 4.5% 85.1%
Ngan hang -0.3% -0.4% 4.5% 10.1% 3.4% 1.5% 74.4%
Bao hiém & Chirng khoan -0.5% -2.3% -3.5% -7.9%  -13.2%  -12.0% 37.9%
Dé&u khi -0.6% -1.4% 0.2% -3.6% -1.6% 2.2% 12.3% Bang 1
Van dong nganh trong ngay
M uc tiéu Bang bao gdm 3 danh muc c6 hiéu suét ngay cao nhét va 2 danh myc c6 hiéu suét ngay thip nht. Nganh +%
Danh muc 10 0.4% -1.1% 7.3% 9.0% 6.7% 8.4% 56.8% Tai nguyén Co ban -1.2%
Danh muyc 2 0.2% -1.2% 3.3% 2.4% 0.8% 4.3% 71.8% Hoa chét -1.0%
Danh muyc 15 0.2% -1.4% 3.2% 5.3% 0.2% 4.3% 60.9% Du lich va Giai tri -0.9%
Danh myc 11 -0.4% -2.0% -2.1% -3.9% -7.3% -0.7% 81.6% O tdva phu ting -0.7%
Danh muc 17 -0.6% -2.3% -2.3% -1.9% -3.0% 14.1% 136.8% Bao hiém -0.6%
* Note 16/18 danh muc Muc tiéu c6 mirc hiéu suét thang kha quan ag:gk:; hén & Gia dung :8:222
Bat dong san -0.4%
Khéu vi Rui ro Béng bao gdém 3 danh muc cé hiéu suét ngay cao nhét va 2 danh muc c6 hiéu suét ngay thap nhét. Ngan hang -0.3%
: ) ) ) ) Hang & Dich vu Cong nghiép -0.3%
Danh muc 22 0.6% -1.1% 6.2% 11.4% 9.0% 5.3% 67.3% Dich vuy tai chinh 0.0%
Danh muyc 24 0.4% -0.3% 3.9% 8.9% 7.7% 7.4% 65.9%  Yté 0.0%
Danh muc 19 0.2% -1.2% 3.2% 6.3% 6.1% 12.1% 52.6%  Dién, nwéc & xaéng dau khi dbt 0.1%
Danh muc 23 -0.6% -2.3% 0.3% -0.9% -2.7% 10.4%  119.1%  Thwc pham va dd ubng 0.2%
Danh muc 25 -1.0% -3.4% 0.0% 5.6% 7.1% 33.0% 176.3% Cong nghé Thong tin 0.5%
* Note Y L a FR - Ban lé 0.5%
717 h kh
/7 danh muc Khau vij Rui ro cé mirc hiéu suat thang kha quan Xay dung va Vat lieu 0.8%
Truyén théng 3.2%
INDEX Nguén: FiinPro
VNINDEX -0.3% -1.0% 0.8% 1.6% -1.1% 1.7% 46.7%
VN30INDEX 0.0% -0.7% 2.3% 1.9% -3.1% -5.9% 35.2%
*Dé xem chi tiét danh muc xin vui 16ng ding nhap vao BSC i-Invest theo dwong link: https:/linvest.bsc.com.vn/#/login

*Hiéu suat danh muc st dung di liéu lich sir c6 thé khéng phan anh twong lai. 2
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Cap nhat gia ca hang héa ngay 06/09/2019

Lién quan  Lién quan dau

*Mat hang bVvT Séang 06/09 % Ngay % Tuan % Thang % Nam dAu ra Va0
Dau WTI USD/barrel 56.09 -0.14% -1.09% 4.59% -17.24%  GAS, BSR PVD, PVT
D&uBrent USD/barrel 60.81 0.15% -0.44% 3.17% -20.51%  GAS, BSR PVD, PVT
Xang USD/gallon 1.54 0.71% -8.37% -8.51% -20.88%  PLX, OIL HVN, VJC
Vang USD/ounce 1519.06 -2.16% -0.54% 3.07% 26.62% PNJ PNJ
Bac USD/ounce 18.68 -4.54% 2.45% 13.63% 32.34% PNJ PNJ
Dau twong UScent/bushel 847.91 -1.51% -0.97% 0.02% 2.56% HKB DBC, QNS
Laa mi UScent/bushel 464.18 1.53% -1.19% -4.10% -4.49% AFX
Stra USD /cwt 17.90 1.59% 1.70% 1.88% 9.88%  VNM, GTN KDC
Cao su JPY/kg 165.60 0.67% 6.63% -13.30% 7.53% DPR, PHR SRC, CSM
Puwong US cent/lb 10.99 -0.18% -2.14% -6.48% 1.57%  SBT, LSS VNM, GTN
Che USD/kg 3.36 0.00% 5.66% 20.86% -4.27%  GTN, DLG DLG
Ca phé UScent/lb 91.40 -2.14% 0.33% -5.00% -5.87% CTP,DLG VCF, CTP
Déng UsD/Ib 2.62 1.45% 2.27% 2.61% -0.03% MSN, ACM CAV, SAM
Thép CNY/ton 3785.00 1.04% 3.84% -4.18% -14.54%  HSG, HPG PC1, CTD
Nhém USD/ton 1775.00 1.26% 1.66% 0.68% -12.99% CAV, SAM
Quang s&t  USD/ton 90.00 0.00% 5.26% -14.29% 32.35% HSG, HPG HSG, HPG
Than da USD/ton 69.62 1.38% 6.37% -4.89% -38.35%  HLC, NBC HT1, BCC

Ngudn: BSC téng hop

Théng tin noi bat

Gia dau

« DAu tho Brent ky han thang 10/2019 déng clra ngay 05/08 ting 25 US cent |én 60.95 USD/thiing. Dau thd
Tay Taxas WTI ky han thang 09/2019 tang 4 US cent I1én 56.3 USD/thung.

+ Gia dau tiép tuc tang 1én do du trir dau tho cla M§ gidam manh lam lu mé téng trwdng nhu ciu dau toan cau
cham lai, trong béi cdnh nghi ngd vé viéc gidi quyét tranh chép thwong mai My - Trung.

Gia vang

« Vang giao ngay gidm 2.3% xubng 1,517.2 USD/ounce, trong phién c6 lic cham 1,509.03 USD/ounce, phién
gidm manh nhét trong hon 2,5 n&m. Vang ky han thang 12/2019 giam 2.2% xuéng 1,525.9 USD/ounce.

« Vang giam hon 2% do sé liéu kinh té ctia My cao hon so véi du kién va ky vong cudc chién thwong mai My -
Trung l&ng xubng da thac day loi suat kho bac va gidm bét lo ngai suy thoai kinh té, khién nhu cau tai san tra
&n an toan nhu vang suy giam.

Gia quang sat

+ Gia quang sat ky han thang 1/2020 trén san Dai Lién ting 1.2% lén 647 CNY/tAn. Gia quéng sét tai Trung
Quéc tang phién thw 6 lién tiép, sau khi chinh phi nuwéc nay cam két sé thuc hién cac chinh séch tai chinh va
tién t& nham thuc ddy nén kinh t& cham chap.

« Gia thép cay ky han trén san Thwong Hai tang 0.7% lén 3,439 CNY/tAn. Gia thép cudn can néng trén san
Thwong Hai gidm 0.4% xubng 3,442 CNY/tan. Bd Thuwong mai My cong b sé ap dat thué di vai thép két cu
Trung Quéc va Mexico 1&n dén 141% va 31% theo thir tw 14n lwot.

Gia néng san

+ Gi4 ca phé arabica ky han thang 12/2019 gidm 1.2 US cent twong dwong 1.2% xudng 95.4 US cent/lb. Gia
ca phé robusta ky han thang 11/2019 gidm 38 USD twong dwong 2.9% xudng 1,272 USD/tan. Gia dwdng thd
ky han thang 10/2019 giam 0.04 US cent twong dwong 0.4% xubng 10.97 US cent/lb. Gia dwdng trdng giao
cung ky han giam 70 US cent twong dwong 0.2% xudng 302.5 USD/tAn. Gia duwdng cham murc thap nhat 11
thang xudng dwéi 11 US cent/lb, do ngudn cung tir chau A tdng manh va gia hop déng dwéng trdng gidm
trwdc khi hét hidu Iwe vao tuan téi.

« Tai An Do, gia gao db 5% tAm & mirc 369-374 USD/t4n. Tai Thai Lan, gia gao trdng 5% tAm gidm nhe xubng
410-422 USD/tan. Gia xuat khau gao An Do trong phién viva qua chiu &p lwc giam do ddng rupee suy yéu,
trong khi ddng baht ting manh day gia gao Thai Lan Ién gan mic cao nhat hon 1 ndm va dét hon so véi cac
dbi tha chau A. Tai Viét Nam, gia gao 5% tdm gidm xuéng 325-330 USD/tan, do nhu ciu yéu.

Gia cao su

« Gia cao su ky han thang 2/2020 trén san TOCOM gidm 0.7 JPY (0.0066 USD) xudng 165.7 JPY/kg. Gia cao
su ky han thang 3/2020 trén san TOCOM tang 0.2 JPY |én 141,2 JPY/kg. Gia cao su ky han thang 1/2020 trén
san Thuong Hai ting 55 CNY (7.75 USD) 1&n 12,060 CNY/tan. Gia cao su tai Tokyo gidm do lo ngai dw cung
song gia cao su ky han tang tai Thwong Hai.
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Phan tich ky thuat Lé Quéc Trung
SBT_MS hinh hai day trunglg@bsc.com.vn

DPiém nhéan ky thuat:

- Xu hwéng hién tai: hoi phuc sau xu hwéng gidm.

- Chi bao xu hwéng MACD: histogram dwong.

- Chi bao RSI: tang dan va chwa cham dén viing qua mua.
- Bwong MA: EMA12 & trén EMAZ26.

Nhan dinh: Cb phiéu SBT dang c6 tin hiéu hdi phuc sau khi da gidm gia t ddu nam. Bang cha y,
dwong EMA12 d& cét Ién trén EMA26, xac nhan sy két thic cta chudi ngay kém tich cwc cla cb
phiéu. B&n canh do, biéu dd nén da tao md hinh hai day hwéng lén, cang ciing ¢b virng chac cho da
tang tré lai clia SBT. Chi bdo MACD dang & trang thai tich cuc, ddng thoi RSI van chwa di vao vang
qué mua, thé hién dw dia tdng van con nhiéu. Dy kién trong nhitng phién t&i, SBT sé tiép can
ngwdng khang cuw gan nhét tai gia 18, trwéc khi tién dén muc tiéu xa hon tai ving gia trén 20.

SBT D 8 ata Sosanh Cae chi bdo & LUy £y I =
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Ngudn: BSC, PTKT Iboard

Phan tich co’ ban vé co phiéu
Dw b&o KQKD: Trong 1H.19, LNTT dat 409 ty va LNST dat 352 ty. Nhw vay, LNST Q2.2019 ting
30%.

Cap nhat KQKD: Tiém nang téng trwdng nganh dwédng con tiém ndng Ty 1é tiéu thu dwong trén dau
ngwdi cla Viét Nam & mirc th&p (17.5kg/nguwdi) so véi mire cha thé gisi (45 kg/ngwdi). Tuy nhién, ty
Ié tiéu thuy dwong cla Viét Nam tang trwdng kha cham

V& hiép dinh ATIGA C6 hiéu luc tir 1/1/2020. SBT cho rang khéng c6 Iui viéc thwc hién Hiép dinh
nhwng chinh phi se dwa ra mot sb giai phap hoi nhap théng minh: vd danh thué 1én mat hang dwong
I1dng, chi cho phép nhap dwdng tho.

Chién Iwgc phat trién cla SBT Tiép tuc tang trwdng thi phan (1) & noi dia: Chwa tim dwgc nha may
phu hop dé& M&A (2) O’ Lao va Campuchia: thd nhwong tét, quy mod dat dai Ioén. Tap trung san xuét
dwong organic va xuét khau thang sang EU (3) Vén: chi yéu vay tir NH va danh cho vén luu déng

Chién lwoc kinh doanh clia SBT Chuyén tir Thwong mai sang san xuét (1) Tiép tuc tap trung cac
khéch hang céng nghiép lén (2) Tap trung phat trién kénh SME (qua hé thdng ctia BHS). Cac khach
hang SME thi don hang < 3,000 tAn nhwng gia ban tbt va nhu cau én dinh. Bién cho khach hang SME
t6t hon 2% so vé&i bién khach hang Céng nghiép.

Chi tiét tham khao BSC i-BROKER: Express SBT 2019Q3.
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QUA VA CAO

H6m nay qua cudm dwoc mot miéng thit ngon lién ngam chat miéng thit bay vé t6. Khi da mét, né dau
trén canh cay nghi ngoi, mé van cdp ch&t miéng thit.

Bung luc 4y, mot con céo di ngang qua gbc cay, nhin miéng thit vira to vira béo ngay cla qua, céo ta
thém ré dai. Ngay lap ttrc, nd ndy ra mot ké dé cwdp 14y méi ngon:

- Chao c6 qua, chta té cla loai chim!

Qua théy la qua, dinh hdi cdo nhwng chot nhé ra miéng thit dang ngam trong mé nén chi gat gat dau
td y déng tinh. Céo di gudc trong bung qua bén ngot nhat:

- Biét tin c6 dwoc chon lam vua, toi voi di bao tin cho cd day! Ai cling ddng tinh, chi c6 riéng chim
khach la ché c6 xu ninh théi.

Qua tire tién lién mang luén:

- D6 chim khach 1am 1o, ta...

Vira mé& miéng thi miéng thit da roi xubng dét, 1ap tirc bj cdo cudm di mét

Cao con dac y cwdi khady, mang qua :

- Néu mi khéng wa ninh bo thi vai cau tan dwong cla ta lam sao bat mi mé miéng ra dworc.

Bai hoc: Tim hiéu kj doanh nghiép; ndm bat day du va chinh xac théng tin, c6 nhw vay méi chi dong
dwoc ké hoach dau tw tranh dwoc tac déng trong ngan han cua thj tredng.
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T6 Quang Vinh
vinhtg@bsc.com.vn

Thi trwé'ng hop dong twong lai

Hinh 4 Bang 2
VN30-Index Intradday vs HPTL 1 thang Intraday Top ting diém VN30
890.00 CK Gia +gid (%) Index pt
889.00 VN30-Index, 885.95 VNM 122.80 0.66 0.56
888,00 MWG 117.00 0.69 032
887.00 1] EIB 16.90 1.20 0.29
886.00 cTD 97.00 4.86 0.26
885.00 VPB 2035 o049 0.24
Nguon: Bloomberg, BSC Research
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Nguén: Bloomberg, BSC Research Bang 3
Bang 4 Top giam diém VN30
Hop déng twong lai CK Gia +gia (%) Index pt
CK Dong +Ngay +Diém % KLGD Dao han Sb ngay* HPG 214 -1.38 -0.69
VN30F1909  886.90 0.10% 095 -11.2% 42575  9/19/2019 13 viC 121.1 -0.74 -0.53
VN30F1910  886.60 0.07% 0.65 -7.4% 188 10/17/2019 41 MSN 74.0 -0.67 -0.33
VN30F1912  885.90 0.34% 005 -49.3% 37 12/19/2019 104 vcB 77.3 -0.39 -0.12
VN30F2003  885.00 -0.10%  -0.95 161.9% 55  3/19/2020 195 BID 38.0 -1.30 -0.12
Nguén: Bloomberg, BSC Research Nguén: Bloomberg, BSC Research
Nhan dinh:
+ VN30 Index gidm nhe 0.15 diém xudng mirc 885.95 diém. Cac cb phiéu chi chét nhw HPG, VIC, MSN, VCB,
va BID tac déng manh dén xu hwéng giam cia VN30. VN30 bién déng vao dau phién, sau d6 gidng co quanh
vlng 885-887 diém. Thanh khoan & muc thap, phan anh tam Iy than trong ctia nha dau tw.
+ Ngoai trir VN30F2003, cac HDTL déu téng trai chigu véi chi s6 co sé. Xét vé khdi lwgng giao dich, ngoai triv
VN30F1909, cac hop ddng déu giam. Xét vé vj thé mé, ngoai trir VN30F1909, cac hop ddng khac déu tang.
Diéu nay béo hiéu ky vong gidam gia dang tang dan trong trung han. Tuy vay, nha d4u tw van nén wu tién
nhi*ng nhip canh mua véi gia muc tiéu quanh ngwéng 890 diém cho cac hop ddng trung han.
= By V4 A yd > >
Thi triro'ng chirng quyén c6 bao dam
Ma CTCK Paohan Séngay CR  KLGD £Ngay  KLNY (cp) Db léch chuin G':ama‘ GIACQ +Ngay Gia Ly thuyét Ma G'sg:a G':iz::-"c Gia CKCS
CFPT1901 VND 9/11/2019 5 21 63,130 160.2% 2.0 trigu 19.07% 1,900 4,300 2.38% 3,964.64 CFPT1901 27,000 44,154 52,900
CHPG1902 KIS 12/11/2019 96 51 58,560 302.2% 3.0 triéu 29.63% 1,000 500 2.04% 0.00 CHPG1902 168,888 41,999 21,400
CVNM1901 KIS 12/13/2019 98 10:1 48,240 -40.9% 5.0 triéu 20.59% 1,200 700 1.45% 5.73 CVNM1901 46,340 158,888 122,800
CVRE1901 KIS 11/14/2019 69 21 106,810 8.8% 2.5 trigu 28.96% 1,900 1,350 0.75% 61.00 CVRE1901 44,688 40,888 34,100
CFPT1902 Ssi 9/30/2019 24 11 41,790 22.1% 1.0 triéu 19.07% 3,800 8,430 0.36% 7,044.66 CFPT1902 96,981 45,140 52,900
CMWG1901 BSC 9/9/2019 3 4:1 98,050 0.0% 1.0 triéu 19.61% 2,000 7,010 0.00% 7,183.60 CMWG1901 96,300 88,300 117,000
CFPT1903 Ssi 12/30/2019 115 11 51,370 127.5% 2.0 trigu 19.07% 6,000 11,800 -0.08% 7,756.84 CFPT1903 56,154 45,140 52,900
CMWG1902 VND 12/11/2019 96 4:1 4,510 -76.5% 2.4 trigu 19.61% 2,990 8,550 -0.58% 7,031.78 CMWG1902 48,130 90,000 117,000
CMBB1902 HSC 12/17/2019 102 11 303,740 61.0% 1.0 triéu 23.32% 3,200 3,040 -2.25% 1,599.59 CMBB1902 26,300 21,800 22,600
CMWG1903 HSC 12/30/2019 115 51 86,100 519.4% 2.0 trigu 19.61% 2,700 5,500 -4.35% 4,688.82 CMWG1903 25,800 95,000 117,000
CVIC1901 KIS 11/14/2019 69 51 2,250 -94.1% 2.0 trigu 23.01% 1,960 2,220 -5.53% 90.60 CVIC1901 150,688 140,888 121,100
CMWG1904 SsI 9/28/2019 115 11 4,680 -83.1% 1.0 triéu 19.61% 14,000 32,880 -6.03% 28,358.01 CMWG1904 165,000 90,000 117,000
CMSN1901 KIS 11/14/2019 69 51 21,070 53.7% 1.8 trigu 20.64% 1,920 1,500 -6.25% 142.60 CMSN1901 98,488 88,888 74,000
CHPG1906 KIS  11/14/2019 69 21 2,160  -61.6% 5.0 trigu 29.63% 1,500 790 -7.06% 23.80 CHPG1906 31,088 28,088 21,400
CHPG1905 SsI 12/30/2019 115 11 11,150 87.1% 1.0 triéu 29.63% 3,300 3,150 -7.35% 883.37 CHPG1905 93,300 23,100 21,400
CMBB1901  SSI  9/28/2019 22 11 209,920  58.8% 3.0 trigu 20.64% 1,900 2,100 -7.49% 2,027.45 CMBB1901 23,700 20,600 22,600
CPNJ1901 MBS 9/10/2019 4 51 75,590 -7.8% 1.0 triéu 22.67% 1,700 710 -21.11% 470.26 CPNJ1901 26,300 77,981 81,000
CHPG1904  SSI  9/30/2019 24 11 99,690  75.2% 1.0 trigu 29.63% 2200 1,000 -21.26% 150.08 CHPG1904 98,800 23,100 21,400
CHPG1901 MBS  9/10/2019 4 21 283,340 3.8% 2.0 trigu 29.63% 1,200 110 -21.43% 1.84 CHPG1901 47,999 22,900 21,400
CHPG1903 VPBS 9/12/2019 6 2:1 115,560 -10.5% 1.5 triéu 29.63% 1,500 40 -50.00% 2.70 CHPG1903 22,100 23,200 21,400
Nguén: Bloomberg, BSC Research
Chui thich: *Gid ly thuyét dworc tinh theo céng thirc Black-Scholes CR: Ty Ié chuyén déi
Lai suét phi rdi ro 1a 4.75% S6 ngay: S6 ngay dén thoi diém ddo han
Nhan dinh:

*» Trong phién giao dich pgay 06/99/2019, thi trwdng chirng quyén dién bién am dam, trong khi chirng khoan
co s& cé s phan héa vé gia. Khdi lwgng giao dich tang.

+ V& gia, CHPG1903 va CMBB1901 tiép tuc gidm manh I&n lwot 1a 50.00% va 21.43%. Thanh khoan thj
trwdrng téng 16.94%, CHPG1901 tiép tuc co khéi lwong giao dich nhiéu nhét chiém 18% thi truong.

+ Cac chirng quyén duy tri mirc gia thi trwong cao hon so vé&i mic gla ly thuyét. Nhém ching quyén co cb
phiéu co s& MWG tiép tuc la nhung chng quyén tich cuc nhét xét v& trang thai 1ai. CMWG1904, CFPT1902,
va CFPT1903 la nhitng chirng quyén tich cuc nhat xét vé ty suat sinh I&i. Trong tudn téi, thi trwong chirng
quyén c6 thé bién dong manh khi gan t6i ngay dao han cla cac ma chirng quyén CFPT1901, CHPG1901,
CHPG1903, va CPNJ1901. VIC dang tich Iy quanh vung gié 121-123 sau khi tao dinh tai mbéc 125. Thanh
khoan dang c6 xu hwéng gidm béo hiéu kha nang tiép tuc didu chinh glam trong ngan han. Bén canh dd, cac
chi bao ky thuat ciing ing ho trang thai nay, nhidu kha néng chirng quyén cb phiéu nay sé tiép tuc gép ap luc
aidm trona nhirna phién téi.


mailto:vinhtq@bsc.com.vn

BSC RESEARCH

9/6/2019
Bsc Vietnam Daily Review

. Vénhea |nann .
Ma Nganh Giadongcwa o\ o Beta (Trieu KMoan  EPS o g NNSO poe
(nghin VND) USD) (triéu (VND) hiru
USD)

MWG Ban |é 117.0 0.7% 0.7 2,252 2.3 7,893 14.8 50 49.0% 38.6%
PNJ Ban lé 81.0 -0.5% 1.0 784 1.9 4,727 17.1 44 49.0% 27.9%
BVH Bao hiém 75.5 -0.7% 1.3 2,301 0.1 1,505 50.2 3.4 25.6% 6.8%
PVI Bao hiém 33.8 -1.5% 0.7 340 0.2 3,061 11.0 1.2 525% 10.7%
VIC Bat dong san 121.1 -0.7% 1.1 17,617 1.5 1,643 73.7 4.9 15.3% 8.3%
VRE  Bétdong san 34.1 0.0% 11 3,453 20 1083 330 28 322% 8.8%
NVL Bat dong san 62.1 0.2% 0.8 2,512 1.9 3,579 17.3 2.9 7.4% 17.8%
REE Bat dong san 35.6 0.7% 1.0 479 0.8 5,261 6.8 1.2 49.0% 18.1%
DXG BAt dong san 15.3 3.7% 1.4 346 1.3 2,944 5.2 1.2 459% 27.0%
SS| Chirng khoan 21.1 -0.9% 1.3 466 0.4 1,997 10.6 1.1 57.8% 10.9%
VCI Ching khoan 32.3 1.3% 1.0 231 0.1 5,067 6.4 1.4 375% 24.7%
HCM Chirng khoan 21.2 0.5% 15 282 0.6 1,434 14.8 1.5 56.0% 11.1%
FPT Céng nghé 52.9 0.6% 0.8 1,560 2.6 4,349 12.2 2.7 49.0% 23.4%
FOX Coéng nghé 46.0 0.0% 0.4 497 0.0 3,778 12.2 3.1 0.1% 27.7%
GAS DA&u khi 100.8 0.3% 1.5 8,388 0.3 6,066 16.6 4.3 3.7% 26.9%
PLX Dau khi 60.6 -0.7% 1.5 3,138 0.3 3,350 18.1 3.6 13.3% 20.1%
PVS DA&u khi 20.5 -0.5% 1.7 426 1.2 2,397 8.6 0.7 23.4% 10.0%
BSR Dau khi 9.1 -1.1% 0.8 1,227 0.2 1,163 7.8 0.9 41.1% 11.0%
DHG Dwoc 93.1 -0.4% 0.5 529 0.0 4,616 20.2 4.0 54.3% 20.2%
DPM Haéa chét 13.4 -1.1% 0.7 227 0.2 853 15.7 0.7 19.5% 5.0%
DCM Hoéa chét 8.5 2.3% 0.7 197 0.3 897 9.5 0.7 2.5% 7.3%
VCB  Ngan hang 773 04% 13 12465 10 4729 163 38 23.9% 256%
BID Ngéan hang 38.0 -1.3% 1.5 5,648 2.5 2,091 18.2 2.4 3.3% 13.7%
CTG  Ngan hang 19.9 03% 16 3,222 11 1470 135 10 30.0%  7.8%
VPB  Ngan hang 20.4 05% 1.2 2174 19 2989 68 13 232% 206%
MBB Ngan hang 22.6 0.0% 1.1 2,077 3.0 3,215 7.0 1.4 20.0% 21.7%
ACB Ngan hang 21.9 -0.5% 1.1 1,544 0.5 3,438 6.4 15 443% 26.4%
BMP Nhuwa 49.7 -0.6% 0.9 177 0.1 5,017 9.9 1.7 77.1% 17.1%
NTP Nhwa 37.0 0.3% 0.3 144 0.0 4,490 8.2 1.4 21.0% 18.0%
MSR Tai nguyén 16.2 1.9% 1.2 633 0.1 732 22.1 1.2 2.0% 5.6%
HPG Thép 214 14% 10 2,569 39 2760 78 13 37.8% 19.9%
HSG Thép 6.6 -0.6% 1.5 122 0.3 425 15.5 0.5 17.8% 3.3%
VNM Tiéu dung 122.8 0.7% 0.8 9,297 1.7 5,465 22.5 7.5 59.0% 35.0%
SAB Tiéu dung 266.0 0.0% 0.8 7,417 0.1 6,735 39.5 9.7 63.4% 27.1%
MSN Tiéu dung 74.0 -0.7% 1.2 3,761 0.8 3,304 22.4 2.8 40.4% 15.6%
SBT Tiéu dung 16.9 0.3% 0.5 385 1.1 542 31.1 1.5 5.9% 4.9%
ACV Van ti 797 01% 08 7,544 04 2630 303 57 36% 19.7%
VvJC Van tai 130.4 0.0% 1.1 2,970 2.0 9,850 13.2 5.0 18.7% 43.3%
HVN Van tai 34.3 -2.4% 1.7 2,115 0.8 1,747 19.6 2.7 10.0% 13.4%
GMD Van tai 28.2 0.0% 0.8 364 0.6 1,888 14.9 1.4 49.0% 9.4%
PVT Van tai 17.7 -0.6% 0.6 217 0.4 2,435 7.3 1.2 30.2% 17.7%
VCS Vatliéu xay dwng 83.9 3.6% 0.9 572 1.0 7,667 10.9 4.3 2.2% 44.1%
VGC Vatliéu xay dwng 19.3 2.1% 0.9 376 0.6 1,327 14.5 1.3 13.2% 9.1%
HT1 Vatliéu xay dwng 15.5 0.0% 0.8 257 0.0 1,657 9.4 1.1 6.4% 11.7%
CTD Xay dwng 97.0 4.9% 0.8 322 0.3 13,535 7.2 0.9 48.9% 13.4%
VCG Xay dwng 26.4 0.0% 1.1 507 0.5 1,352 19.5 1.8 0.0% 9.9%
Cll Xay dwng 20.6 1.2% 0.5 221 1.3 387 53.1 1.0 52.1% 1.9%
POW bién 12.8 -0.4% 0.6 1,303 0.1 820 15.6 1.2 14.7% 7.8%
NT2 Pién 25.2 -0.4% 0.6 315 0.0 2,241 11.2 1.8 21.9% 16.9%
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Top 5 c6 phiéu tac dong ting lén HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
VNM 122.80 0.66 0.41 315980.00 VCS 83.90 3.58 0.10 271400.00
GAS 100.80 0.30 0.17 70560.00 SJE 25.10 9.61 0.03 1000.00
CTD 97.00 4.86 0.11 66850.00 MBG 15.40 10.00 0.03 34000.00
MWG 117.00 0.69 0.11 446190.00 S99 8.70 6.10 0.02 30200.00
EIB 16.90 1.20 0.07 514950.00 PVX 1.50 7.14 0.02 661100.00
Top 5 c6 phiéu tac dong giam lén VN-Index Top 5 c6 phiéu tac dong giam lén HNX-Index
CK Gia % Index pt KLGD  CK Gia % Index pt KLGD
VIC 121.10 -0.74 -0.89 280330.00 ACB 21.90 -0.45 -0.17 516100.00
BID 38.00 -1.30 -0.51 1.53MLN PVS 20.50 -0.49 -0.03 1.33MLN
BHN 87.00 -7.15 -0.46 2790.00 PHP 11.00 -5.98 -0.02 14100.00
HVN 34.30 -2.42 -0.36 522990.00 PVI 33.80 -1.46 -0.02 147000.00
VCB 77.30 -0.39 0.33 287990.00  SJ1 16.50 9.84 -0.02 200.00
Top 5 c6 phiéu ting manh nhét trén HSX Top 5 c6 phiéu ting manh nhét trén HNX
CK Gia % Index pt KLGD  CK Gia % Index pt KLGD
ITC 17.65 6.97 0.02 241650.00 DPS 0.50 25.0 0.00 91500.00
HRC 38.45 6.95 0.02 860.00 BLF 2.20 10.0 0.00 1100.00
VID 4.79 6.92 0.00 11410.00 MBG 15.40 10.0 0.03 34000.00
AGF 3.10 6.90 0.00 1030.00 SVN 2.20 10.0 0.00 4600.00
MDG 12.45 6.87 0.00 670.00 C69 24.30 10.0 0.02 627800.00
Top 5 c6 phiéu giam manh nhéat trén HSX Top 5 c6 phiéu giam manh nhéat trén HNX
CK Gia % Index pt KLGD CK Gia % Index pt KLGD
BHN 87.00 -7.15 -0.46 2790.00 ACM 0.40 -20.00 -0.01 198400.00
CDC 13.95 -7.00 -0.01 1590.00 HKB 0.50 -16.67 -0.01 20300.00
VSI 22.60 -7.00 -0.01 1980.00 SPI 0.90 -10.00 0.00 88300.00
DXV 2.66 -6.99 0.00 10.00 VTL 26.20 -9.97 -0.01 100.00
DTA 5.86 -6.98 0.00 6370.00 SJ1 16.50 -9.84 -0.02 200.00
Ngudn: Bloomberg, BSC Research
Hinh 3
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Danh sach cac bao cao dac biét BSC da phat hanh gan day

STT Tén béo cao Loai bao cao M3 c6 phiéu lién quan Link tai bao cao
1 BSC_Vietnam Sector Outlook_VN_3Q2019 Phan tich nganh Click
2 ViMb &Thi Trweng Thang 07.2019_Khéng nhiéu Phan tich vi mé Click
3 ViM6 &Thj Trwéng Quy Il_Phan héa va bién dong Phan tich vi mé Click
4 Vi Mé &Thi Trwéng Thang 05.2019_Kiém tra va héi ph Phén tich vi md Click
5 Béo cdo Banh gia anh hwéng ciia EVFTA Phan tich nganh Click
6 2019M2_Bién dong gidng co cho théng tin hd tro Phan tich vi mé Click
7 2019M1_Tang diém tlr ving gia thap Phan tich vi md Click
g8 BSC_Vietham Marco Market Outlook_VN_2019 Phan tich vi moé Click
9 Vimo_Vietnam Sector Outlook_2019_VN Phan tich nganh Click
10 BSC_Vietnam Sector Review_2018_VN Phén tich nganh Click
11 BSC_Vietnam Sector Outlook_VN_4Q2018 Phan tich nganh Click
12 VM_M11_Giao dich gi&ng co, toan tinh cho 2019 Phén tich vi mé Click
13 Vimé 2018M10_Xay nén co bén, co hdi phuc héi Phan tich vi mo Click
14 Vimé_ Quy 3/2018_Mua céng bé KQKD quy IlI Phan tich vi mo Click
15 BSC_Viét Nam TTCK Mé&i ndi FTSE Phan tich vi mé Click
16 Vimd_Thang 08_Ky vong nang hang tir FTSE Phén tich vi mé Click
17 BSC_Vietnam Sector Outlook_VN_3Q2018 Phan tich nganh Click
18 BSC_Vietnam Sector Outlook_VN_2Q2018 Phén tich nganh Click
19 Vimé_Thang 07_Phén héa sau mua KQKD quy Il Phan tich vi m6 Click
20 Vimo 2018M6_An sb tir cac yéu td bén ngoai Phén tich vi mo Click

Danh sach cac cd phiéu BSC da khuyén nghj gan day

Khuyén

Ngay ra bao

Giangay Gia muc

Gia hién

STT Ma Nganh . , L A . EPS P/E  P/B Link tai bao cao
nghi cao rabao cao tieu tai
1 PAC Hoa chat Theo ddi  22/08/2018 30.1 28.5 28.2 3,705 76 20 Click
2  FPT CNTT Mua manh  22/08/2019 54.0 75.3 52.9 4349 122 2.7 Click
3 GVR Cao su Mua 21/08/2019 16.5 19.2 14.0 649 216 1.2 Click
4 MWG Ban & Mua 20/08/2019 117.9 171.4 117.0 7,893 148 50 Click
5 PNJ Ban lé Mua 9/8/2019 84.8 97.2 81.0 4727 171 4.4 Click
6 VEA Maycdng nghiép Theo ddi 1/7/2019 58.0 61.4 52.1 5,276 99 28 Click
7 VSC Cang bién Theo ddi  24/06/2019 318 34.6 29.4 4,234 69 1.0 Click
8 ACB Ngén hang Mua 24/06/2019 28.6 32.7 21.9 3,438 64 15 Click
9 VB Ngan hang Mua 24/06/2019 16.6 21.6 17.7 3,181 56 15 Click
10 HSG Thép Theo ddi  24/06/2019 7.7 9.0 6.6 425 155 0.5 Click
11 FRT Ban lé Theo ddi  20/06/2019 56.0 N/a 41.2 4,314 96 28 Click
12 MSN Thwe phdm Theo ddi  20/06/2019 82.8 89.8 74.0 3304 224 28 Click
13 scCs Hang khéng Theo dsi 11/6/2019 159.9 167.0 157.0 7,716 203 105 Click
14 GMD Cang bién Theo dsi 11/6/2019 26.3 28.9 28.2 1,888 149 14 Click
15 MWG Ban & Mua 10/6/2019 88.3 132.1 117.0 7893 148 5.0 Click
16 NLG Batdong san Mua 24/05/2019 31.2 40.5 28.1 3,474 81 16 Click
17 BCC Xi méng Mua 17/05/2019 8.7 11.2 75 1,433 52 04 Click
18 VHC Thay sén Mua 16/05/2019 92.8 108.5 79.8 18,865 4.2 1.6 Click
19 DRC Cao su Theo ddi  15/05/2019 22.4 25.1 21.8 1,295 168 1.7 Click
20 TNG Dét may Theo dbi 8/5/2019 20.8 21.0 17.7 3,437 51 1.2 Click
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TROLY THONG MINH iBROKER

o Nhanh chéng, chinh xac, chuyén sau

BSC ibroker la dich vu 24/7 cung cép cho khach hang dé hé tro tra cteu théng tin, phan tich di liéu thi trwong, div lidu cb phiéu va dwa ra cac tw van khuyén
nghi dau tw. BSC iBroker khong thay thé khach hang trong viéc ra quyét dinh giao dich; khach hang nén xem xét BSC iBroker nhw mét nguén thong tin
tham khao.

Tro ly phan tich dinh lwgng (kim): gdm céc chirc ndng tw van cd phiéu dwa trén phan tich dir liéu gia va khéi lwong giao
dich, tw van tin hiéu mua/ban cd phiéu trong phién; tra ctru bién déng dong tién theo cac nhém nganh thi twong; tra ctvu tin
tire bao chi,...

Tro ly phan tich co ban (mdc): co chirc ndng phan tich cac chi tiéu tai chinh co ban cla tirng ma cbé phiéu & ky hién tai, so
sanh v@i chi tiéu tai chinh trung binh nganh va trung binh toan thi treeong.

Tror ly bao cao phan tich (thay): C6 chirc nang tra clru danh sach va ndi dung cac bao cao cap nhat doanh nghiép, phan
tich nganh va doanh nghiép clia cac chuyén vién phan tich BSC.

Tro ly phéi sinh (héa): cung c&p céc chirc néng sau: lich phéi sinh; théng tin cong bd; tw van tham khao thong tin giao dich
va tw van chién lugc giao dich cac hop VN30F1m, VN30F2M, VN30F1Q, VN30F2Q; Xay dwng chién lwgc giao dich Alpha
nghién clru cac tac dong lam thay dbi xu huwéng van dong clia cac HDTL theo phién.

Sw dung iBroker tai dédy Link Hwd'ng dén s dung Link
Bdn céng bé rdi ro Link Video hwdng dén st dung Link
Bao cao cap nhat trén iBroker trong ngay
b'\gz %ge Ngay N6i dung tém tit
Khuyén nghi THEO DOI; Gia muc tiéu ; Gia tai Publish 277000
SAB hién dang giao dinh & mirc 277,000 VND/CP véi PE TTM la 44x va PB TTM 14 10x , ching t6i cho rang gia hién tai cia SAB dang
Express cao hon mirc PE va PB trung vi nganh trong khu vire Ian Iwot 1a 25.1x va 1.9x vi thé chiing toi khuyén nghi can than trong khi dau tw %)
SAB 2019Q3 22/8/2019 phiéu SAB. Ban L&nh Bao moi pﬁa SAB hién dang tai cau tric toan b bd may clia cOng ty nén ki vong SAB sé cai thién 1én trong 219-
2020. Tuy nhién, rui ro c6 thé dén tir sw canh tranh khdc liét véi cac ddi tha ngoai nhw Heiniken & khu vire thanh thi. PE clia SAB dang
44x kha cao so vé&i mirc trung vj clia nganh trong khu virc la 25.1x.
Khuyén nghi MUA; Gia muc tiéu 33350; Gia tai Publish 27000
Express BSC dy bao DT va LNST dat 1an lwot 3,016.5 ty déng (+11.4% yoy) va 694.9 ty déng (+15% yoy, d loai trlr LNBT 2018), twong dwong
GMD 16/8/2019 EPS FW la 1,972 VND/CP (da loai trir QKTPL). Cang Nam Binh Vi giai doan 1 kha nang vuot ké hoach tir 382-400 ngan TEUs khi c6
2019Q3 thém 2 tau hang méi vao thang 8-10/2019. Ngoai ra, giai doan 2 clia cdng Nam Binh Vi sé trién khai vao 2H2019. Dy an Gemalink sé
hoan thanh vao Q2-Q3/2020 gitip tang cong suét & khu vic Cai Mép Thi Vai.
Khuyén nghi THEO DOI; Gia muc tiéu 138500; Gia tai Publish 120600
BSC dw bao VNM DTT va LNST 2019F dat Ian lwot 56,398 ty déng (+7.2% yoy) va 11,165 ty dong (+9% yoy), twong dwong EPS fw
2019F 1a 5,792 ddng/cp , PE FW la 21x va PB fw 1& 6.9x. SCIC thoai vén khdi VNM trong 2020. VNM ra mét nhidu san pham méi dap
VNEI\;I(pzrgngS 16/8/2019 rng duoc th; hiéu nguoi tiéu ding qua dé giUp téng trwdng doanh thu. Taéng trwdng thi phan noi dia nhe mé rong diém bfém té'ng dé
bao phu, chién dich marketing va khuyén mai tot gilp tdng nhan dién thwong hiéu. Tuy nhién, st*a ndi dia bi canh tranh nhiéu néu cac
hang sira nwéc ngoai vao Viét Nam thdng qua cac hiép dinh thwong mai EVFTA.
Khuyén nghi THEO DOI; Gia muc tiéu 82300; Gia tai Publish 75000
BSC dy bao KQKD MSN Doanh thu va LNST 2019F Ian lwot dat 42,215 ty ddng (+7.2% yoy) va 5,239 ty dong (-6.8% yoy), néu triv di
loi nhuan bat thwdng 2018 thi LNST 2019 tang 22%, EPS FW 2019F dat 4,302 VND/CP, PE FW = 17.4x va PB FW = 2.4x. Gia thijt heo
Express 16/8/2019 phuc héi tré lai sau dot dich AFS trong 2H2019. Tuy nhién, téc dé téng trwdng nganh hang tiéu dung ctia Masan Consumer dang cham
MSN 2019Q3 hon ky vong. Thirc &n chan nudi danh cho heo tiép tuc giam trong 6M2019 do anh hudéng cla dich AFS. Gia vonfram duy tri & mic

thap khoang 250-260 USD/MTU &nh huéng téi KQKD mang Masan Resources.

Khuyén nghi THEO DOI; Gia tai Publish 15050
Chung t6i danh gia HAH tang trwdng chi yéu nhér vao mang van tai bidn khi cc hoat dong giao thwong clia Viét Nam va Trung Québc
Express dang tang |én va ddng thdi HAH ciing dang mua thém tau méi nhdm mé réng hoat dong kinh doanh. Gia cudc van tai bién & Viét Nam
HAH 2019Q3 22/8/2019  sé tét hon khi quy wéc IMO c6 hiéu lwe. HAH dau tw mé rong doi tau van chuyén container gilip tré héa doi tau va dap (ng dwoc nhu
cau van chuyén hang héa béng duwdng bién ngay cang téng. Tuy nhién, tang trwéng clia mang cang Hai An sé khong con nhiéu khi san
lweng container théng cang da dat 100% cong suét la 300,000 TEUs/ndm va viéc hoan thanh ciu Bach Béng lam khé khan cho hang
tau ma&i vao.
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https://www.bsc.com.vn/Account/LoginiBroker?returnUrl=/Companies/iBroker
https://www.bsc.com.vn/NewProducts/iBrokerGuide
https://www.bsc.com.vn/NewProducts/iBrokerRisk
https://www.youtube.com/watch?v=GeZox08HnMI
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06/09/2019
Vietnam Daily Review

Khuyén céo st dung

Ban béo céo nay cua Cong ty Cé phén Chirng khoan Ngan hang P&u tw va phat trién Viét Nam (BSC), chi cung cép nhiing théng
tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhuw dién bién thj truong ching khoén trong ngay. Bao céo nay khong duoc
xay duwng dé cung cép theo yéu cdu cla bét ky t6 chirc hay c& nhan riéng /1é nao hodc cac quyét dinh mua ban, ndm gid chirng
khoan. Nha déu tw chi nén st dung céc thdng tin, phan tich, binh Juén ctia Bén bao céo nhuw |a ngudn tham khéo truée khi dua ra
nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhan dinh va dw béo va quan diém trong bao céo nay duoc dua trén
nhitng ngudn di liéu déang tin cdy. Tuy nhién Cong ty Cé phdn Chirng khoan Ngan hang déu tw va phét trién Viét Nam (BSC)
khéng ddm bao rdng cac ngudn thoéng tin nay la hoan toan chinh xac va khong chju bét ky mét trach nhiém nao déi véi tinh chinh
X&c ctia nhitng théng tin duoc dé cap dén trong bao céo nay, ciing nhw khdng chiu trAch nhiém vé nhiing thiét hai déi véi viéc st
dung toan bé hay mét phén néi dung ctia bdn béo céo nay. Moi quan diém ciing nhw nhén dinh duoc dé cép trong bao céo nay
dura trén sw can nhéc cén trong, cong minh va hop Iy nhét trong hién tai. Tuy nhién nhitng quan diém, nhan dinh nay cé thé thay
déi ma khdng cén béo truéc. Ban béo cao nay co ban quyén va la tai sén ctia Cong ty Cé phén Chirng khoan Ngan hang Pau tw
va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, sira déi, in 4n ma khoéng cé sw déng y ctia BSC déu trai luat. B4t ky néi dung
nao cda tai liéu nay ciing khdng duoc (i) sao chup hay nhan ban & bét ky hinh thirc hay phuong thire nao hodc (i) duoc cung cép
néu khéng duoc sw chap thuén cua Céng ty C6 phén Ching khoan BIDV.

BSC Tru s& chinh

Tang 10 & 11 Thap BIDV

35 Hang Véi, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh Hb Chi Minh
Tang 9 Toa nha 146 Nguy&n Cong Tri
Quan 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn

Bloomberg: RESP BSCV <GO>
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