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Gia muc tiéu 171,400
Gia déng ctra 113,400
Upside 51.1%
Lé Quéc Trung (PTKT)
trunglg@bsc.com.vn
Gia muc tiéu N/A
Gié cut loss 105,000

Dir liéu thi trwwéng

Sé lwong cp (Triéu CP) 443

Vén hoéa (ty ddng) 49,050
Gi4 cao nhat 52 tuan 129,500
KLGD Tbinh 10 ngay (cp) 638,694
Sé hiru NDTNN 49%
C6 dong I&n

DRAGON CAPITAL GRO 3.43
PYN ELITE FUND 3.24
NTASIAN DISCOVERY N 2.70
AMERSHAM INDUSTRIE 2.00
WAREHAM GROUP LTD 1.84
Dién bién gia (1 nam)

120

Téng quan cong ty

MWG hién la nha ban Ié dién thoai di
dong va dién ttr gia dung Ién nhét Viét
Nam v&i 1,714 clra hang phu khép 63
tinh thanh. Ngoai ra, MWG dang tap
trung phat trién chudi Bach Héa Xanh,
day la mang dwoc ky vong sé thuc
day téng trwéng doanh thu cho MWG
trong twong lai

Cac béao céo khac

Link
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CHUAN B| NGUON LU'C CHO DAI HAN

Dinh gia

Chuing t6i duy tri khuyén nghi Mua cb phiéu MWG véi gia muc tiéu
171,400 ddng/cp (+51.1% so v&i mirc gid ddng clra ngay
12/12/2019) cho muc tiéu cudi ndm 2020 dwa trén 2 yéu té (1) Loi
nhuan nam 2020 tiép tuc duy tri mirc ting trwdng cao va (2) DBidu
chinh tang sé lvgng ctra hang BHX va DMX mé& mai sp dy bao
trwdc d6 ctia chang toi, (3) Giad dinh mirc PE dinh gia 16.0 1an .
Phwong phap dinh gia FCFF (50%) va PE (50%).

Dw bao két qua kinh doanh 2019 - 2020

Doanh thu thudn va lgi nhuan sau thué 1an lwvot wéc dat 106,626 ty
ddng (+23.3% YoY) va 3,896 ty dbng (+35.3% YoY), EPS 2019F =

8,512 dbng/cp (da bao gdm phan ESOP pha lodng), P/E FW 2019=
13.2x.

Doanh thu thudn va LNST nam 2020 14n lwot dat 133,027 ty dong
(+29.1% YoY) va 4,730 ty ddng (+25% YoY). EPS 2020F = 9,716
ddng/cp, PE FW 2020 =11.0x

Catalyst

- Mang BHX sé& hoa vbn & c&p do ctra hang va kho phan phéi (DC)
vao nam 2020, bat dau co |oi tir nam 2021.

- Bién May Xanh van tiép tuc 1a déng luc téng trwéng chinh cho
MWG trong 2 ndm t&i nhe vao chién lwoc (1) mé rong clra hang
(250 ctra hang trong ndm 2019), (2) Gia tang sé lwgng san phdm
trung bay (SKUs), (3) Trién khai ban cac san phdm mai.

- T6i wu héa hoat déng kinh doanh, tiét giam chi phi SG&A, cai thién
bién lgi nhuan rong.

Rui ro Dau tw

(1) Ri ro téc d6 tang trwdng cham lai trong twong lai khi (a) Chudi
dién may dan bao hoa trong 2 ndm t&i va (b) M& réng chudi BHX
cham hon so véi ké hoach dét ra, (c) Doanh thu binh quan méi cra
hang ko duy tri dwgc mirc cao.

(2) Cac kho khan ctia MWG khi ddy manh mé réng chudi BHX bao
gdm (a) Giai quyét bai toan logistic van chuyén tir DC t&i cira hang,
(b) Céc bai toan kinh doanh dé& cé murc gia ban canh tranh hon.

Cap nhat KQKD
(2) Lay ké 972019, doanh thu va loi nhuan MWG 1an lugt dat
76,763 ty dbng (+17% YoY) va 2,976 ty ddng (+36% YoY), twong
&ng hoan thanh 1an lwot 71% ké hoach doanh thu va 83% ké& hoach
LNST.

(2) BHX day nhanh hon chién lwoc “Logistic di trwéc” — “Day manh
mé& rong clra hang theo sau” |a bwéc dém can thiét cho ting trwéng
2020 méc du c6 anh hwéng “ngan han” dén muc tiéu hoa vén tai
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1. Bach héa xanh

MWG day nhanh hon chién lwoc “Logistic di trwéc” — “M& réong ciba hang theo
sau” 1a bwéc dém can thiét cho ting trwéng dai han méc du c6 anh hwéng “ngan
han” dén ké hoach hoa vén. Theo dd, ké hoach hoa vén tai cdp do hoa vén truwéc chi
phi quan ly doanh nghiép sé& d&i sang khodng gitra ndm 2020, chi yéu do MWG mé& réng
thém 2 DC tai khu viec Nam Trung B6, nang téng sb DC |én 6 céi thay vi 4 cai nhw ban
dau. Nhw dé cap bao céo trwdc do clia ching toi, sb lwong ctra hang dé mot DC hoat
dong hiéu qua va co6 thé “bado dam” dwoc cho chi phi van hanh cta DC sé dao dong
khoang 200 clra hang, hién tai khu viee Nam Trung B3, BHX chi m&i cé 15 ctra hang. Cac
trung tdm DC m&i sé |a buwdc dém can thiét d& MWG c6 thé ddy manh mé réng ctra hang
ra cac tinh Mién Nam Trung Bo trong cac nam tiép theo. Dy kién trong ndm 2020, BHX s&
c6 thém 1,000 clra hang mé& mai, véi khoang 70% clra hang & khu vieec HCM va BDBSCL,
30% sé & khu virc mién Nam Trung Bé.

Chung t6i Iteu y néu xét trén muc tiéu dé ra dau ndm 2019 véi 700 cira hang va 4
DC, MWG dia hoan thanh chi tiéu hoa vén cap dé tai ctra hang va DC tir T9/2019.

Téng sb ciba hang chudi BHX dat méc 1,000 ctra hang cudi nam 2019 va dw kién sé
tiép tuc tang manh trong nam ké tiép. Liy ké 972019, téng sb clra hang BHX dat 788
ctra hang. Téc dd mé rong clra hang BHX trong cac thang con lai 2019 dy kién tiép tuc
duy tri nhw trong céc thang lién truwdc véi khodng >60 clra hang m& maéi/thang. MWG sé
tiép tuc ddy manh mé réng clra hang trong 3 thang cudi nam nhdm chuén bi cho mua tét
s&m nam 2020.

Doanh thu binh quan méi ctra hang trong trong T9/2019 suy giam xuéng mirc 1.35
ty déng/thang so vé&i mirc binh quan khoang 1.5 ty cac thang lién trwéc dé, chi yéu
dén tir hai yéu té (1) MWG tap trung giam thiéu ty 1& hw héng anh hwéng dén khau cung
&ng hang héa bi thiéu hut trong T9/2019, tuy nhién van dé nay da dwoc khac phuc tr
gitba thang 10, va ching t6i dw kién doanh thu thang 11 va thang 12 sé& héi phuc vé
mirc binh thwong khoang 1.5 ty déng/thang va (2) Quy 3 thwdng la mua mwa do d6
anh hwdng dén ngudn cung hang hda twoi séng va strc cau tiéu thu hang twoi séng vao
cac khung gi® cao diém budi chiéu téi.

Diém néi bat ctia BHX |a tiép tuc cai thién bién lgi nhuan gop lily ké sau hay hang
va méat mat trong Q3/2019 tang |én xap xi mrc 20% nh& vao viéc téi wu hoa viéc
mua hang va nhau khau hang héa trwc tiép tai vung trong/nha san xuat. Ching toi
cho rang kha nang tiép tuc cai thién bién loi nhuan gop ctia BHX |a kha thi nhe vao (1) Lo
thé khi quy mdé dwoc mé rong, MWG cé thé mua tryc tiép thay vi phai qua thwong lai do
day 1a ngudn cau kha 6n dinh cho cac ho néng dan, (2) Tang ty & hang twoi séng/déng
lanh trong déng gép co cau doanh thu, (3) Kiém soat va gidm thiéu ty 1& hdy hang va (4)
BHX dang th» nghiém tang SKU tai khu vwc hang déng mat tai cac ctva hang chuén va
ctra hang 1&n 300m2 (dw kién dot 1 1a hon 50 ctra hang/788 clra hang trong T10/2019),
s6 SKU mét hang déng mat dy kién kinh doanh gép 5 1an so v&i ctra hang thwerng. BHX
tiép tuc vira mé rong thém mang lwéi tai 2 tinh méi 1a Séc Tréng va Kién Giang va sé
tiép tuc mé rong sang cac tinh thanh méi nhw Ninh Thuan — Khanh Hoa — Phi Yén trong
giai doan tiép theo.
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2. bién May Xanh

DPién may Xanh dan dat tang trwéng chinh cia MWG trong 9T2019, doanh thu tang
24% YoY. Trong Q3/2019, chudi DMX mé thém dwoc (1) 61 clra hang méi va chuyén dbi,
nang téng sb ctra hang DMX Ién 900 clra hang (hoan thanh ké hoach kinh doanh) va (2)
Hoan thanh thay di layout thém 125 clra hang BPMX mini, muc tiéu Q4/2019 sé& hoan tat
chuyén dbi 150 ctra hang con lai

Nam 2020, DMX tap trung vao “chat” thay vi “lweng”. Theo db véi quy mé khoang
1,000 clra hang cudi nam 2019, DMX da vwot ké hoach dé ra, do d6, tbc d6 m& clra hang
trong nam 2020 s& cham lai trong khi d& MWG tap trung diy manh chét lwgng vé (1) Bién
loi nhuan gop cai thién do co' ciu san pham tét hon, (2) Gia tdng doanh thu binh quan mé
ctra hang bang viéc gia tang doanh thu mang dé gia dung va dung cu nha bép. Mang d6
gia dung va dung cu nha bép wéc dat khodng 7,500 ty déng (chiém khoang 7% doanh thu
2019) va dat muc tiéu 10,000 ty ddng trong nam 2020.

3. Két qua kinh doanh 9T2019

Liily ké 972019, doanh thu va lgi nhuan MWG lan lwot dat 76,763 ty dong (+17%
YoY) va 2,976 ty dong (+36% YoY), twong (rng hoan thanh lan lwot 71% ké hoach doanh
thu va 83% ké hoach LNST. Déng lwc ting trwdng chinh dén tir viéc (1) Ddy manh mé
rong clra hang, tang quy mé doanh thu (2) bién Igi nhuan gép cai thién va (3) Lgi nhuan
tai chinh tdng manh cha yéu dén tiv 13i tién gi.

Doanh thu online — Twong lai cia MWG. DT online cila MWG 9T2019 dat 10,068 ty
dong (+14% YoY). Sau khi thwc hién chién lwoc kiém soat chénh léch gia ban
online/offline, doanh thu online da ghi nhan mrc tang trwdng tréd lai tlr thang 8. Ching toi
danh gia véi xu thé céng nghé 4.0 va viéc huéng téi thwong mai da kénh (omni-chanel),
kénh online sé la dong lwc tang trwdng trong dai han va giup ddy manh gia tédng thém
doanh sb.

Bién Ii nhuan goép cai thién manh tr mirc 17.6% 9T2018 Ién mirc 18.4% 9T2019,
trong d6 rieng Q3/2019 dat mirc BLN gdp ddt bién 19.7%. Theo BSC, nguyén nhan tang
chd yéu dén tir hai yéu t6 (1) Thay déi co ciu san pham tap trung vao cic san pham dién
ttr - dién lanh c6 mrc bién lgi nhuan gép cao hon va (2) sw cai thién bién lgi nhuan gép &
BHX.

Chi phi ban hang va quan ly doanh nghiép (SG&A)/Doanh thu thuan (DTT) ciing
ting theo twong dong véi téc dd mé ctra hang tir mirc 12.9% 9T2018 Ién 13.2%
9T2019, trong dé mrc tang chi yéu dén tir Q3/2019 dat 15%. Nguyén nhan khién nhom
chi phi trén tdng do MWG tién hanh ddy manh mé& réng chudi ban 18, tbng cong c6 dén
257 clra hang dwoc mé trong Q3/2019, day ciing la quy c6 téc dd mé chudi nhanh nhat
tir trwdc dén nay ctia MWG, véi trung binh 2.8 clra hang/ngay. Viéc mé rong chudi doi
hdi kha nhiéu ngudn Iwc trong khi d6 sb ngay dwa vao van hanh khodng tron 1 thang dan
t&i ty 1& chi phi/doanh thu s& cao hon. BSC danh gia véi tbc d mé clira hang dw kién sé
duy tri & murc trén, ty 1& chi phi SG&A/ DTT nam 2019 dat mirc binh quan khoang 13%.

Ly ké 972019, tdng sb lwong clra hang MWG dat 2,706 clra hang tdng hon 522 ctra
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TOM TAT CAC CHi TIEU BAO CAO TAI CHINH

Q32018 Q42018 Q12019 Q22019 Q32019

Doanh thu thu3n 20908 21,038 25017 26,604 25,142 Doanh thu thuén va loi nhuan sau thué Q32019
clla MWG dat lan lwot 26,604 ty dong (+20.3%
LN gd 3,703 3,753 4,434 4,748 4,941 . oA N
g YoY) va 856 ty dong (+32.1% YoY). nho vao: (1)
DT tai chinh 86 107 110 161 178 Bién loi nhuan gdp cai thién, (2) Nhém dién may
CP tai chinh (105) (111) (133) (134) (146) van la dong lwc tang trwdng chinh.
Chi phi I3 vay (107) (111) (133) (134) (145) B!en lgi nhuén gép BHX gal th|§n tw mirc 17.7%
dau nam lén mirc 19.7% hién tai
Chi phi ban hang (2,437) (2,450) (2.466) (2,992) (3,285)
CP QLDN (390)  (385)  (613)  (391)  (550)
L&i/15 HDKD 854 916 1,331 1,393 1,136 Ty 1& chi phi ban hang va quan ly doanh nghiép
A i s Q3/2019 tang manh tr mrc 13.5% Q3/2018 Ién
TNhép kh 2 3 10 3 1 , T A LA mas LA ge ia 2
4p khdc (rong) mirc 15.3% do cac yéu to doét bien tlr viéc day
LN trurdc thué 856 919 1341 1396 1137 manh m& rong kho van va chudi ctra hang, chiing
LN sau thué 648 693 1,041 1,080 856 toi ki vong trong twong lai, ty 1é nay sé gidm khi
LN CB thidu s6 0 1 1 0 0 cac clra hang méi dwa vao hoat déng hiéu qua
LN Cty me 647 692 1,040 1,079 855
EPS
TS ngén han 20874 23390 25629 27,618 26,687 Hang ton kho chiém tj trong Ién trong TS ngan
Tién va T6 Tién 5730 3800 6669 9426 7,973 han chu yéu do dgc thu nganh ban le dat 16,990
ty dong, giam nhe 476 ty dong so v&i dau nam.
Phai thu ngén han 1,505 1,560 1,919 1,310 1,247
Tén kho 13,305 17,446 16,613 16,424 16,990 Hang tén kho duy tri mtrc cao chl yéu dén tir viec
TS ngén han khéc 334 583 428 458 477 MW@ trién khai day manh m& r.(f)ng cac chy6| clra
hang DMX va BHX va chuan bi cho mua tét thang
TS dai han 4672 4,751 4776 5149 5667
1/2020.
Phai thu dai han 310 314 317 331 352
TSCH 3,331 3,333 3,633 3,930 4,478
TS d& dang dai han 155 245 12 51 32
TS dai han khéc 818 799 754 778 746
Téng TS 25546 28,140 30,405 32,767 32,353
Ng phai tra 17,384 19,157 20,388 22,336 21,064
No ngén han 16,087 17,907 19,213 21,216 19,943 Tong no vay ngan han va dai han la 10,034 ty
. 0 AP ,
Vay ngén han 7,380 5797 8618 9,090 8,913 dong taTg 42.4% SO VOl cudl nam 20}8' No cua
MWG tép trung chu yéu la & ng ngan han, chad
No' dai han 1297 1250 11vs 1120 1121 yéu la dé tai tro cho von lwu dong do MWG tap
Vay dai han 1,296 1,248 1,175 1,120 1,121 trung ddy manh mé rong thém ctra hang trong 9T
Vén chi s& hiru 8163 8983 10,017 10431 11,290 dau nam 2019
Vén gép 3232 4435 4,435 4,435 4,435
LN chua phan phdi 4374 3,990 5025 5440 6,295
Tbng ngudn vén 25,546 28,140 30,405 32,767 32,353
% yoy DT 28% 12% 10% 2204 20% Bién loi nhuan gép nam Q2/2019 tiép tuc cai
T o 4y o L s
Bién In gop 17.7% 178% 17.7% 17.8%  19.7% tzh(;ig len merc 17.8% tlr mike 17.7% cung ky nam
L&i vay/DTT 0.5% 0.5% 0.5% 0.5% 0.6% '
CP ban hang/DTT 11.7% 11.6% 9.9% 11.2% 13.1%
CP QLDN/DTT 1.9% 1.8% 2.5% 1.5% 2.2%
Bién In thuan 3.1% 3.3% 4.2% 4.1% 3.4%
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MOT SO CHi TIEU TAI CHINH CO BAN

1. Kha néing thanh to Q3 2018 Q4 2018 Q1 2019 Q2 2019 Q3 2019 Hé s6 thanh toan ngén va thanh toan nhanh vén

Hs6 TT ngén han 1.30 1.31 133 1.30 134 duy tri mirc tot va lién tuc cai thién theo tirng quy

Hsb TT nhanh 0.45 0.30 0.45 0.51 0.46

2. Co cau vén

TSNH/ TTS 082 083 084 084 082 MWG tép trung chi yeu ding vay no' ngan han

TSDHITTS 018 017 016 016 018 dé tai trg' cho von do luu dong do yeu to ddc thu
. cua nganh ban lé. Ngoai ra, do yéu to dac thu

Hs6 No/ TTS 068 068 067 0.68 0.65 trén, MW G ciing duy tri co' c4u tai san tap trung

Hsb No/ VCSH 2.13 2.13 2.04 2.14 1.87 cht yéu & TSNH (82%) va TSDH (18%).

No ngén han / TTS 063 064 063 065 062 Chi 50 tong no vay ngén han va dai han/tong tai

san va ng rong/von chi sé& hivu déu dwoc céi

No DH/TTS 0.05 0.04 0.04 0.03 0.03 thidn Aiis ~Ae nEm

3. Nang lwc hoat dong

Vquay hang tén kho 5.5 45 4.7 5.2 4.6

Vquay phai thu 90.6  241.0 2203 207.0 329.7

Vquay phai tra 11.8 1.1 11.3 11.7 11.1

Sé ngay HTK 66.5 81.6 77.2 70.5 78.6

Sé ngay phai thu 4.0 1.5 1.7 1.8 1.1

Sé ngay phai tra 31.0 33.0 32.4 31.1 33.0

ccc 39.6 50.1 46.4 41.2 46.8

4. Kha nang sinh 1o
LNST/DTT (%) 3.1% 3.3% 4.2% 4.1% 3.4% Kha néng sinh 10 dU’C_)‘C céi thién nhe. Kha néng
tiép tuc cai thién kha nang sinh 1o cila MW G sé

LNSTIVCSH (%) 412%  38.7%  36.0%  38.6%  37.7% khong con nhidu do 2 chudi DMX va TGDD da di
LNST/TTS 11.4% 111% 11.4% 11.9% 12.1% vao hoat déng én dinh.
LN tir HDKD/DTT 4.1% 4.4% 5.3% 5.2% 4.5%

5. M6 hinh DuPont (5 nhan td)

TTS/VCSH 3.15 3.42 3.13 3.18 2.98

DT/TTS 3.48 3.34 3.24 3.21 3.23

EBIT/DT 0.05 0.05 0.05 0.05 0.05

EBT/EBIT 0.90 0.90 0.90 0.90 0.90

18i rong/LNTT 0.77 0.76 0.76 0.77 0.77

6. Dinh gia

PE 13.0 13.1 11.7

PB 4.5 4.2 3.7

EPS 6,447 6,491 7,174

BVPS 18,409 20,266 22,600

7. Tang trwdng (%)

TTS 54% 23% 29% 35% 27%

No 55.6% 52.0% 37.8% 38.8% 38.3%

DTT 27.6% 12.4% 9.9% 22.0% 20.3%

LN gdp 31.1% 23.3% 11.5% 23.0% 33.4%

LNST 14.6% 21.1% 28.9% 47.5% 32.1%
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Diém nhéan ky thuat:D

-Xu hwéng hién tai: Tich ldy.

-Chi bao xu hwéng MACD: HGi tu am.

-Chi bao RSI: trung lap, Xu hwéng di ngang.

Nhan dinh: MWG dang hinh thanh mé hinh 2 day sau khi diéu chinh manh ti viing gia 115. Thanh
khoang cb phiéu hién tai van kha yéu va & dwéi mirc trung binh 20 phién, bao hiéu xu huéng tich
Gy van sé& tiép tuc. Chi bao RSI va chi bao MACD déu tiép tuc ting hd xu hudng nay. Pudng gia cb
phiéu cling méi chi di ngang véi dai may Ichimoku, cho thdy xu hwéng tang van chwa hinh thanh.
Nhw vay, MWG sé tiép tuc nhip tich Itly quanh nguwéng gid 110 trong ngan han.

Khuyén nghi: C phiéu danh cho nha dau tw trung va dai han véi nén gia kha virng. Nha dau tw co
thé mé vi thé tai ngudng gia 110 va chét |4 tai viung khang cw 125-130, cét 16 tai nguwéng gia 105.

MWG - Daily 12012018 Open 110.8, Hi 111.4, Lo 110, Close 110.6 (-0.3%) Vol 319,680 EMA(Cloze, 15) = 112.39, 5L = 110.80, TL = 110.80, Cloud =118 80
T00.0%__

78.68%

00

Tul TAug TSep TOct TNov’ Dec
MWG - Volume = 318,680.00 =1,230,945.00 =70,981.89, MA(Volume,20) = 696,657 00

MWG - RSI(15) = 37.28, BBTop(RSI(15),15,2) = 42.28, BBBot(RSI(15),15,2) = 23.03
Wq’ | ;

MWG - MACD(12,26) =-2.97, Signal(12,26,9)=-3.11

WWG - WA(Close 20) = 113.24, MA1(Close,50) = 119.96 =103.06 E
| 103.0¢
r <
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Khuyén céo str dung

Ban bao céo nay cla Céng ty C phan Chirng khoan Ngan hang P3u tw va phat trién Viét Nam (BSC), chi cung
cap nhirng thong tin chung va phan tich vé tinh hinh hoat déng ctia doanh nghiép ciing nhw dién bién thj trwdng
ctia ¢ phiéu ctia doanh nghiép. B4o céo nay khéng duwoc xay dwng dé cung clp theo yéu cau cla bat ky td
chitvc hay ca nhan riéng |1& ndo hodc cac quyét dinh mua ban, ndm gitr chitng khoan. Nha dau tw chi nén st
dung céac théng tin, phan tich, binh luan cla Ban b&o cdo nhw & ngudn tham khao truwéc khi dwa ra nhivng
quyét dinh dau tw cho riéng minh. Moi théng tin, nhan dinh va dw bao va quan didm trong bao céo nay dwoc
dwa trén nhitng ngudn di¥ liéu dang tin cay. Tuy nhién Céng ty Cb phan Chirng khodn Ngan hang dau tw va
phét trién Viét Nam (BSC) khong dam bdo rdng cac ngudn théng tin nay 1 hoan toan chinh xac va khéng chiu
bat ky mot trach nhiém nao dbi véi tinh chinh xac ctia nhitng théng tin dugc d& cap dén trong bao céo nay,
cling nhw khéng chiu trach nhiém vé nhivng thiét hai déi voi viéc st dung toan bd hay mét phan ndi dung cla
ban bao céo nay. Moi quan diém ciing nhw nhan dinh dwoc d& cap trong bao céo nay dwa trén sw can nhic can
trong, cong minh va hop ly nhat trong hién tai. Tuy nhién nhitng quan didm, nhan dinh nay c6 thé thay déi ma
khong can béo trwéc. Ban bao cdo nay cé ban quyén va la tai sdn cla Cong ty Cé phan Ching khoan Ngan
hang DAu tw va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, stra ddi, in 4n ma khéng cé sy ddng v cua
BSC déu trai luat. B4t ky ndi dung nao cua tai liéu nay ciing khéng dwoc (i) sao chup hay nhan ban & bat ky
hinh thirc hay phwong thirc ndo hodc (ii) duwoc cung cip néu khéng dwoc sy chap thuan clia Céng ty C6 phan
Chirng khoan BIDV.

BSC Tru sé& chinh

Tang 10 & 11 Thap BIDV

35 Hang Véi, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh Hé Chi Minh

Tang 9 Toa nha 146 Nguyén Cong Tri
Quan 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885

Fax: +84 8 3821 8510

http://mww.bsc.com.vn
Bloomberg: BSCV <GO>
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