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Dién bién méi Covid-19 (SARS-CoV-2)

77,345 2,593 25,033 11,477 .
e 79,744 ca mac bénh,
833 231 8 2 22 6 .
2,629 ca tw vong

- 229 72 7 4 1 23
- 154 8 1 23 7 ¢ Lwuyso nguoi mac bénh
- 90 1 49 7 tang nhanh ¢ cac nudc
- 81 7 2 12 6 Han Qudc, Y, Iran, Nhat
Iran 64 18 12 4 3 Ban
a3

(Ngubn: Worldometer) Data ngay 24/02/2020



Dién bién m&i Covid-19 (SARS-CoV-2)

@ Infected prior to travel
@® Diagnosed case

SOUTH KOREA Total Cases outside of China

There’s no evidence the
two colleagues who flew

MALAYSIA (Linear Scale)

One attendee returned

back infected others.
CONFEG‘:E":)CE home. His sister and his 2500
IN SINGAPORE mother-in-law tested
: g X ~ positive.
o e e g 2000
/ v
: 5
Steve Walsh vacationed in 0
France. Five people there tested 2 1500
o—__ positive. Two of the five were >
4§ members of the same family. c
D N ee o ®e_ , 0
Three of 15 attendees 08 o,4° S 1000
from Singapore were —
infected. There’s no g
9V|dence that they F 500
infected others.
o o008
UK. (X} A man who traveled from 0
After Mr. Walsh tested France tested positive in
positive, five other Mallorca. LI ,fa S N Q’\ e > VO NN NP
cases were reported. \,;‘ \1:9 ¢ \é\ & & & & ((éo <<£’¢ & & & QS'Q & & ({5})
Sources: investigators; health authorities Cases

* S8 ca mac bénh médi ngoai Trung Qudc ting manh (Ngudn: Worldometer)

(Ngubn: Worldometer) Data ngay 24/02/2020



Nowvel Coronavirus Daily Cases

Dién bién m&i Covid-19 (SARS-CoV-2)

Daily New Cases Daily New Cases outside of China

Cases per Day

Data as of 0:00 GMT+0 Cases per Day

Data as of 0:00 GMT+0
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@ Daily Cases @ Daily Cases

 Tin Vui: S6 ca mac bénh ma&i gidm tai Trung Qudc trong hon 1 tudn gan day, vé mirc ~ 500 ca mdi/ngay

*  S6 ca mac bénh mai ngoai Trung Qudc ting manh & Han Quéc, Iranva Y (Nguon: Worldometer) Data ngay 24/02/2020



Dién bién méi Covid-19 (SARS-CoV-2)

Distribution of cases outside of mainland China

Diamond Princess: 28.80 % (691 cases) \

South Korea: 34.72 % (833 cases)

ltaly: 9.55 % (229 cases)

Japan: 6.42 % (154 cases)
/' Singapore: 3.75 % (90 cases)
L Hong Kong: 3.29 % (79 cases)
Iran: 2.54 % (61 cases)
“___—— United States: 1.46 % (35 cases)
" Thailand: 1.46 % (35 cases)

Taiwan: 1.25 % (30 cases)

¢ S8 ca mac b&nh mdi ngoai
Trung Quodc tang manh, dac

biét tai Han Quéc

(Ngubn: Worldometer) Data ngay 24/02/2020



Dién bién m&i Covid-19 (SARS-CoV-2)

—©— China: new infections (NHC)
12000 4
-~ 2 BATRISEE (—AESHFE)
--=- 6 ARG SR (—A LH%E)
10000 + ~---24 M ATIE S (—A F W)
| Zhong Nanshan forecast
Peak: Jan 31-Feb 13
| Total Vinfected: 60,000
Most optimistic \
4000 { | Peak:Jan 26-Feb 4 g S
| Total infected: 20,000 ,af,’
000 - Wuha / o
2 quara:ﬁn:d (1/23) .
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Jon Read model

| Peak: Feb 9-26

: Total infected: 240,000
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‘/ o Who Data

Revision
+17k Cases

/

COoVID-19 s

89k Cases

SARS
8.5k Cases
D"

1 5 10 15 20 25 30 35 40 45 50 55 60 65 70 75 80 85 90 95

Days Since Initial WHO Report

Source: World Health Organization, EM Long-term Forecast v1.0
Data as of February 23, 2020, Forecast as of January 29, 2020

COVID-19 (Forecast)

COVID-19 (Actual)
ndless
SARS Cases Metrics

* The most pessimistic forecast of Johnathan Read, Lancaster University: The peak epidemic forecast is on 31-29 / 2/2020, the highest
new cases 12,000/ day and the total infected size is about 240,000 people.

« Dy bdo Endless Matrix: S6 ngudi nghiém tao dinh & 88,9 nghin ngudi (chd yéu dua trén sd liéu ngudi nghiém tai Trung Qudc).

e BSC: Covid-19 can be contained by Late April 2020

Source: BSC téng hop,

8
enless Matric



Cac viéc can lam, dwa trén lich str cac dot dich bénh va phan &rng ciia TTCK
* S& liéu nhiém mdi cia Trung Qudc dang gidam dan, can ti€p tuc theo ddi xem dich bénh d3
tao dinh & Trung Quéc chua
 Theo ddi phan rng cla TTCK Trung Qudc va dién bién dich bénh, sau khi cac doanh nghiép
nudc nay di vao san xuat binh thuwong trd lai
* Theo ddi chat ché thong tin dich bénh & cac quoc gia khac, dac biét [a Han Quédc va cac
nudc chiu A co quan hé kinh té chat ché vai Viét Nam
Cac nguodn so liéu tét dé theo doi
* Worldometers:
https://www.worldometers.info/coronavirus/?fbclid=IwAR1 enT8GxcCoTNn3mcN3itk58T

qga-IxfkVcpphir 20UdRhtg7pc9pDroM

* Johns Hopkins CSSE:
https://gisanddata.maps.arcgis.com/apps/opsdashboard/index.html#/bda7594740fd4029

9423467b48e9ecfb

Source: BSC


https://www.worldometers.info/coronavirus/?fbclid=IwAR1_enT8GxcCoTNn3mcN3itk58Tqa-lxfkVcpphir_20UdRhtg7pc9pDroM
https://gisanddata.maps.arcgis.com/apps/opsdashboard/index.html#/bda7594740fd40299423467b48e9ecf6
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Xuat Nhap Khau

. . 9
o) 41.41,16

Xuat kha

19.72, 7%

20.41, 8%

T 4.39,2%

\7.16 , 3%
3.20, 1%

® Trung Qudc ® Han Quéc Nhat Ban

Pai Loan ® Hong Kong = Singapore
m Cac quéc gia khac

* Trung Quéc + Han Quéc + Nhat Ban chiém khoang 1/3 gia tri xuat khau.

iet Nam 2019

Nhap khau (ty,

90.58,
35.79%

4.09, 1. 62%_\

1.31, 052%

15.17, 6. 00%

® Trung Quéc
Dai Loan
m Cac qudc gia khac

® Han Quéc
® Hong Kong

* Trung Qudc + Han Qudc + Nhat Ban chiém gan 2/3 gia tri nhap khau.

D)

/

- 19.53,7.72%

Nhat Ban
® Singapore

75.45,
29.

81%

46.93,
18.55%



Tong von dang ky FDI giai doan 2017 - 2019

Ty USD

10,000
9,000
8,000
7,000
6,000
5,000
4,000
3,000
2,000
1,000
0

7,917.00
‘ ,137.60

Han Qudéc Nhat Ban
B Nam 2017

,501.71
I 1,842.29 I I

7,868.62

4,062.94

Singapore Dailoan HongKong Trung Quéc

Nam 2018

B Nam 2019

Source: Bloomberg

6 qudc gia chiém binh quin 79% tong
von dang ky FDI vao Viét Nam trong 3
nam 2017 - 2019:

- Nhat Ban va Han Quéc chiém binh
quan 42% téng von dang ky. Ty trong
giam dan tlr 49% xudng 32%.

Von dang ky tir Trung Qubc va
HongKong tang manh 2019.

Ca 6 qudc gia dau tu FDI I&n vao Viét
Nam déu bi nhiém dich Covid-19.
Hoat dong dau tu mdi va gidi ngan cé

nguy co cham lai cung vé&i dién bién
dich bénh.



Khach quoc té dén Viét Nam 2019

5.806.4 , * Trung Quoc & Han Quoc chiém hon nira
32% , ~ . A o
’ lUong khach dén Viét Nam trong nam
6,650.43
37% 2019
* Dich bénh xay ra & cac qudc gia
dongkhach du lich dén Viét Nam sé anh
4290.8 952.0, hudng ti€p tuc dén cac nganh lién quan
24% 309.0, 5% " . . : cre s oian
29 gom: hang khong, du lich, giai tri, tiéu
B Trung Quéc Nhét Bér}m dung...
Singapore ® Han Quoc

m Cic qudc gia khac (Ngubn: GSO, BSC Research) (d0n vi: nghin luot)



SO lwong ngudi Viét Nam & nwd’c ngoai va nwdc ngoai tai Viét Nam nam 2019

Nguoi

400,000
350,000
300,000
250,000
200,000
150,000
100,000

50,000

0

371,755

147,295

30,000

Ngugi VN & nudc ngoai

W Nhat Ban

Han Quéc

26,900
]

NgugGi nudc ngoai & Viét Nam

B Trung Quéc

Source: Bé tu phdp Nhét va ngudn khdc

Han Quéc co nguwoi Viét
cu tru dirng thr 2 va co
cong dan song Viét Nam
ding thu 1 trong 3 nuwdc.
Trung Quéc cé luvgng lao
dong l&n thr 2 séng &
Viét Nam va cé so lvong
|&n lao dong qua bién
gioi.

Cong tac phong ngua
bénh dich sé phirc tap khi
s6 lwgng 1&n di du lich,
lao dong va tham than
hang nam gilra cac nudc.



Tac dong GDP Viét Nam 2020

Kich ban Kich ban: tac dong bé&i dich bung phat tai Han Quéc & Trung Qudc

e nCoV duoc kiém soat trong ba thang

e Tuwong duong giai doan cang thang Bién Dong gia ting, quy mot, xuat khau
sang Trung Qudc giam nhiéu nhat -17.20%

e Tuong duwong giai doan bénh dich SARS va giai doan cang thang Bién Dong
gia tang, quy mot, khach Trung Qudc tdi Viét Nam giam nhiéu nhat -
51.26%

e Gia dinh: GDP dat muc tiéu 6.8% trong 2020

Tich cuc

e nCoV duoc kiém sodt trong sdu thang
e Tuwong duong giai doan cang thang Bién Dong gia ting, hai quy dau ndm,
xuat khau sang Trung Qudc gidm nhiéu nhat -8.54%
Tiéu cuc e Tuong duwong giai doan bénh dich SARS va giai doan cang thang Bién Dong
gia tang, hai quy dau nam, khach Trung Quéc tdi Viét Nam giam nhiéu
nhat -33.57%
e Gia dinh: GDP dat muc tiéu 6.8% trong 2020

So v&i kich ban B6 KHDT trwdce khi dich lan rong dén Han Quéc

% | GDP YoY

Giam nhiéu nhat -0.29%
gua kénh du lich

Giam nhiéu nhat -0.76%
qua k&nh chudi cung ng
Gidm nhiéu nhat tong
cong -1.05%

Giam nhiéu nhat -0.36%
qgua kénh du lich

Giam nhiéu nhat -0.79%
qua kénh chudi cung rng
Giam nhiéu nhat tong
cong -1.15%


https://news.zing.vn/de-xuat-nghien-cuu-ngay-goi-tin-dung-ho-tro-kinh-te-sau-dich-corona-post1046226.html

Dich bénh thuc ra giong dau tw & cho déu la cudc chién lau dai,

Du lich s& Ia nganh chju anh hwdng truc ti€p, va dé nhan thay nhat

Céc hoat dong dau tu, san xuat, xuat nhap khau cé thé bj anh huwdng phan nao tir dich
bénh, nhung van khéng ddo nguoc xu hudng Viét Nam la diém dén ctia dau tuw FDI

NDT sé& khong c6 ddc vi Cau hdi quan trong nhat Cac quéc gia sé cd cac bién phap gi dé ho
trg kinh té ? Ch&r khéng phai kinh té suy giam nhu thé nao ?,

Cac qudc gia thuwong sé tién hanh cac bién phap nhu:
e Chinh sach tién té: thuong gdm cac bién phap : tang thanh khoan cho thi trwvong ngan

hang, gidm cac loai phi v&i dich vu tai chinh, giam 13i suat, giam du trir bat budc. Dén thoi
diém hién tai Cac qudc gia Chau A, trong dé cd Trung Qudc, Malaysia, Singapore,
Indonesia, Philippines da cé ddong thai ndi ldng tién té

Chinh sach tai khéa: thuong gom cac bién phap giam thué, giam phi, va tang chi tiéu cong
cta chinh phu, cac gbi xady dung ha tang, va dau tu vao CNTT, chinh phu dién t&

* Viét Nam c6 thé sé can chd danh gid cac dién bién cda dich va mot sé chi tiéu nhu CPI, ty

gla e Source: BSC


https://news.zing.vn/de-xuat-nghien-cuu-ngay-goi-tin-dung-ho-tro-kinh-te-sau-dich-corona-post1046226.html
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Cac nganh & Co phiéu : Phan &ng clia khu vuc

Nganh

Dich vu truyén thdng

Tiéu dung khéng thiét yéu

Tiéu dung thiét yéu
Nang lvong

Tai chinh

Cham soc swrc khée
Cong nghiép

Cong nghé thong tin
Nguyén vat liéu
Khoéng phan loai
B4t ddong san

Tién ich

15.2% -4.8%

-3.1%-10.0%

-71.9% -3.8%

-10.0%-13.2%

-1.3% -11.8%

-1.2%

-9.3%

-6.8%-12.7%

-0.8%

3.5%

-6.8%

-9.4%

-2.8%

-2.9%

-9.5%

-4.6%

-9.2%

-9.2%

VietNam Korea China

9.6%

1.1%

-0.4%

-8.7%

-1.6%

13.7%

2.1%

28.3%

1.1%

149.3%

-3.1%

-4.9%

-3.0%

-5.6%

3.0%

-6.4%

-1.1%

2.1%

-5.0%

-4.7%

-4.1%

-14.4%

-6.1%

2.7%

-8.5%

-5.3%

-7.0%

#N/A

-1.9%

#N/A

-5.8%

-0.5%

#N/A

#N/A

0.0%

#N/A

Taiwan Singapore HongKong

-2.2%

-7.0%

-3.0%

-13.5%

-5.1%

0.2%

-4.6%

-11.5%

#N/A

#N/A

-8.4%

-0.6%

Source: Bloomberg

Bién dong nganh cac thj truwong twr

31/12/2019 — 24/2/2020

Dich bénh anh huwdng kha rong dén

nhiéu nganh cda cac thi truwong

chirng khoan khu vuc:

- Mubrc gidm doéng nhat tai cac thi
trwong trong nganh nang luong,
tai chinh, bat déng san.

- Nganh c6ng nghé thong tin, cham
soc stirc khoe tang manh tai truong
Trung Quéc.

- Nganh tiéu dung thiét va khong
thiét yéu cling nam trong xu
hudng giam chung.
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ISETAN MITSUKOSHI HOLDINGS L
SCREEN HOLDINGS CO LTD
NIPPON SHEET GLASS CO LTD
CITIZEN WATCH CO LTD
SUMITOMO DAINIPPON PHARMA CO
NISSAN MOTOR CO LTD
KAWASAKI KISEN KAISHA LTD

JFE HOLDINGS INC

KOBE STEEL LTD

ALPS ALPINE CO LTD

NKY Index

-19.0%
-19.4%
-19.4%
-19.6%
-19.6%
-20.8%
-21.4%
-21.6%
-23.9%
-26.1%

-1.1%

P

Top 10 giam diém
koea %

KUMHO ELECTRIC CO LTD -32.3%
SOOSAN HEAVY INDUSTRIES CO -32.0%
CITECH CO LTD -31.7%
KUMHO HT INC -34.8%
HANALL BIOPHARMA CO LTD -37.6%
NAMYEUNG VIVIEN -39.8%
KR MOTORS CO LTD -41.2%
YUYANG D&U CO LTD -44.8%
JICO CO LTD -60.5%
DAIYANG METAL CO LTD -78.2%
Kospi Index -5.4%

Source: Bloomberg
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Cac nganh & Co phiéu : Top 10 giam diém
cna % g %

NANNING DEPARTMENT STORE-A -25.8% CHINA PETROLEUM & CHEMICAL-H -11.7%
CHUNGHSIN TECHNOLOGY GROUP-A -29.2% CHINA OVERSEAS LAND & INVEST -12.5%
CHANGCHUN SINOENERGY CORP-A -29.9% CITICLTD -13.0%
SHANDONG HUIFA FOODS CO LT-A -30.5% CHINA LIFE INSURANCE CO-H -13.3%
HUAYI ELECTRIC CO LTD-A -31.3% CHINA SHENHUA ENERGY CO-H -14.3%
GUIRENNIAO CO LTD-A -31.5% WHARF REAL ESTATE INVESTMENT -15.5%
JINZHOU JIXIANG MOLYBDENUM-A -32.9% PETROCHINA CO LTD-H -16.9%
CHINA MERCHANTS ENERGY -A -33.2% WANT WANT CHINA HOLDINGS LTD -16.9%
BEIJING XINWEI TECHNOLOGY -A -40.5% COUNTRY GARDEN HOLDINGS CO -17.1%
AEROSPACE COMMUNICATIONS -A -41.4% AACTECHNOLOGIES HOLDINGS IN -17.8%
Shcomp Index -0.4% HSI Index -4.6%

Source: Bloomberg
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THAI BEVERAGE PCL
SINGAPORE AIRLINES LTD

SINGAPORE TELECOMMUNICATIONS
HONGKONG LAND HOLDINGS LTD
SINGAPORE PRESS HOLDINGS LTD
DAIRY FARM INTL HLDGS LTD
YANGZIJIANG SHIPBUILDING

SATS LTD

SEMBCORP INDUSTRIES LTD
COMFORTDELGRO CORP LTD

STI Index

-6.1%
-5.9%

-7.1%
-8.9%
-9.6%
-10.7%
-10.7%
-13.4%
-14.0%
-16.4%
-2.2%

o N’

Top 10 giam diém
awan %

OCEAN PLASTICS CO LTD -22.9%
PARAGON TECHNOLOGIES CO LTD -23.2%
FAR GLORY HOTEL CO LTD -23.4%
RITDISPLAY CORP -23.9%
FINEMAT APPLIED MATERIALS CO -24.3%
SAN FAR PROPERTY LTD -24.4%
UNIFLEX TECHNOLOGY INC -24.9%
TONLIN DEPARTMENT STORE CO -25.7%
JOURDENESS GROUP LTD -25.9%
HOTEL HOLIDAY GARDEN -31.6%
TWSE Index -3.9%

Source: Bloomberg



Cac nganh & Co ph|

Ma CK

CTG
MEB
ACE
VNM
VPE
BID
MSMN
HPG
MWG
VIB
STB
FPT
VCB
TCE
SBT
P
VIC

ROS
KBC
VP

PVD
HDBE

B6 thi

PTKT

B
B
B
@

W @ o A

LT L I L

(U U " I U

VL

GTGD gan

nhdt
-

316.57
188.53
165.22
161.26
137.42
130.40
109.60
106.64
100.29
89.79
86.88
80.56
&n.02
60.24
58.59
37.57
47.82
45.58
45.74
43.28
4132
30.64

-3.90%
-2.08%

-2.65%

1.97%

0.88%

-3.51%

3.72%

-0.84%
0.00%

2.73%

0.00%
-1.97%
-0.56%
-1.70%

0.00%
-1.76%

0.08%

1.14%

-6.59%

0.33%
-0.83%
-1.12%

-3.54%
-2.53%

-2.85%

1.78%

6.08%

-1.00%

643%

-0.63%

T
3.27%

217%

-2.59%

0.37%

-0.34%
-0.86%

e BrariTd

= -1

1.33%

8.13%

-7.61%

0.67%

-1.29%
1.12%

3.61%

-3.64%

T.98%

-8.52%
31.51%
-7.48%
-3.64%
-5.80%
-AT74%

8.05%
6.60%

-5.03%
-5.82%
-1.28%
18.92%
7.61%

13.23%

6.40%

-15.00%
-5.06%
-0.94%
-0.90%

“Source: BSC /Broker ngay 24/02/2020 =

Top c6 phiéu

thanh khoan

Co phiéu Viét Nam Phan héa manh

Nhom nganh Ngan hang it chiju anh huwong cua
dich bénh, ho3c chi chiu anh huwéng gian tiép, van
dang co dién bién kha tot

Nhédm phong tha: dién, gas dan xen, va gidm diém
nhe so vai thi truong. POW, GAS, NT2

Nhom ban lé & hang tiéu dung: MWG, PNJ, FRT,
VNM phan hda va cé dién bién tét hon Vnindex
Nhém BDS: Phan lén gidm diém trir mot sb
trwong hop nhu SJS,

Nhém Dau khi: Gidm diém kha manh, do tdc dong
clia giam cau va gia dau

Nhém Hang khéng HVN, VIC cé mirc gidm diém
manh mé nhat, va cling la nhém anh hudng truc
ti€p tir dich bénh

Chi tiét truy cap: BSC iBroker



https://www.bsc.com.vn/Companies/BiBroker?op=bibroker
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Cac nganh & Co6 phiéu : Top 10 giam diém

P/E ratio VNindex

N\
17.95
//Xﬁﬁ
/4 "\' / : v )
14.64
//\/ \,/\,/\ / / —
L \AUAVAVM// 13.33
’/’—’7/—\ /—/
2013 2014 2015 2016 2017 2018 2019
—Price Earnings Ratio (P/E) ——average 5 year P/E
+1STDEV — -1STDEV
— +1.65STDEV — -1.65STDEV

P

P/E chi tiéu dinh gia cua Vnindex dang giam
vé mirc thap so v&i trung binh 5 nam (2015-
2019)

P/E & mirc 14.x lan twong dwong véi mirc
dinh gia nam 2015-2016

Xét vé dai han la co hdi dau tw tot

Mot sd nganh va céng ty dwoc lwu y trong 2
bdo cdo trudc cd thé tham khio tai day

Bao cao Corona & Bao cao Corona 2,

Cap nhat mot sé nganh theo dién
bién m@&i & trang sau
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Hang khong

¢ MOt s6 duwong bay két ndi Viét Nam vai tdm dich Daegu va thi dé Seoul cia Han Quoc bi tam
dirng khai thac dén hét thang 3/2020 => anh huwdng dén lvgng khach Han Quéc — chiém 23.8%
tong lwong khach qudc té dén Viét Nam ndm 2010.

* Trong thang 2, khdng chi Trung Qudc, Han Quéc, nganh hang khéng con chirng kién sy sut giam
lvong khach quéc té dén tir cdc diém 1an cdn nhu Nhat Ban, Dai Loan, Hongkong:

o Luwong khach qua cang hang khong -11.6%yoy, khach quoc té - 29.8%yoy, khach ndi dia -
0.7%yoy.

o Cac hang hang khéng Viét van chuyén -13.7%yoy, khach qudc té -39.5%yoy, khach néi dia -
0.7%yoy.

e Dua trén lich bay dwgc cdng bé tai thoi diém gan nhat va ty 1é [3p day ndm 2019 cda céc hang
hang khéng, BSC wdc tinh ty trong tan suat bay va doanh thu van chuyén hanh khach (ca néi dia
va quéc té) bi anh hudng

e Cuc Hang Khong dua ra 3 kich ban : Trudng hdp xau nhat thang 8 mdi hét dich, thi truGng hang
khéng s€ giam sau 17,2%



https://cafef.vn/3-kich-ban-hang-khong-truoc-dich-covid-19-truong-hop-xau-nhat-thang-8-moi-het-dich-thi-truong-se-giam-sau-172-2020022510502125.chn

o N’

Cang bién va van tai bién

San lugng thdong cang tai cum cang Hai Phong trong thang 2 gidm so vdi cung ky do hoat déng kinh doanh tai Trung Qudc
bi gidn doan. Luong hang xuat nhap khau sang Trung Quéc wdc gidm 30 — 40%yoy.

Cac doanh nghiép van tai hang rdi phai thay déi lich trinh, mét s6 khéng cip cdng Trung Qudc ma chiju thém chi phi dé
qud cdnh sang nudc khac dé dam bao chat lwgng nhan luc. Lwong hang cling chirng kién su sut gidam (hang sang Trung
Qudc -30%yoy).

Trén thuc té, viéc han ché giao lwvu hang héa tai cac clira khau chwa dem lai lgi ich rd rang cho cdc doanh nghiép logistics
dudng bién do:
(1)hang héa tuy can thém thdi gian x& Iy nhwng van cé thé thong quan va
(2)lvong hang hoa bi dnh hudng phai chuyén déi phuong thire van tai 1a khéng dang ké do hoat ddng san xuat phia
Trung Qudc bi ngung tré.
Nhu cau dau & mtrc thap khién gid cwdc thué tau chd dau quoc té dang cé xu hudng giam tir ddu ndm toi naY (-9%ytd &
d

murc 24,500 USD/ngay). BSC lo ngai mot s6 doanh nghiép co tau cho thué chay qudc té nhw PVT sé khoéng ky lai dugc gia
cwdc cao nhu ky vong 25 — 26,000USD/ngay.



Hda chat

Hda chat Dirc Giang — DGC la doanh nghiép co ty trong tai thi trwdng Nhat Ban va Han Quéc cao trong nganh.

Doanh thu xudt khdu sang Nhat Ban va Han Qudc ciia DGC chiém khoang 1,500 — 1,600 ty ddng, tuong ducng
25% tong doanh thu ndm 2018. Trong dd doanh thu tir phét pho vang khoang 1,258 ty, (731 ty tir Han Qudc,
527 ty tir Nhat Ban) va doanh thu WPA khoang 337 ty (237 ty tir Trung Quoc va 100 ty tir Bai Loan). Trong trao
do6i gan nhat véi DGC, dai dién doanh nghiép cho rang thdng tin tur thi trudng Han Qudc mdi xuét hién va chua
thé xac dinh tac dong, trong khi dé cdc don hang trong ngdn han van dugdc dit va chua co su’ gidn doan.

BSC cho rang vdi tinh hinh dich ctia cac nudc lién quan, doanh thu dén tir cac thij truGng nay sé khong giam
manh, & mdc khoang 10% - 15% cla san pham phét pho vang trong ndm 2020 do (1) thanh phd Daegu (Han
Quoc) la cac trung tdm cla cac nganh san xuat cong nghiép thép, dét may, va cong nghé cao trong doé chi co
cong nghi€p dét, nhudm la nganh st dung nhiéu phot pho (2) han mot ndra s6 ca mac cta Han Quoc tinh tdi
ngay 24/2/2020 la thudc vé mdt nhém cdng dbng tin ngudng dac biét tai thanh phd Daegu, véi déc diém nhom
nho va lién quan dén nhau, dich & Han Quoc sé dugc gidi han tot han Trung Quoc va it lam gian doan cac hoat
dong cong nghiép, nong nghi€p clia nudc nay. Vd&i san lugng phot pho vang giam khoang 7,300 tan, Igi nhuan
gop cua DGC du bao giam khoang 40 ty (-3% 2020F).



Dich bénh thuc ra giong dau tw & cho déu la cudc chién 1au dai

« Khac véi khi dich b&énh mdi bung nd, NDT d3 cd “khdng thé”, hay it nhat Nha dau tw d3 co
hinh dung vé céc kich ban xay ra v&i TTCK va cac nganh, c¢6 phiéu

« Cac nganh chiju anh hudng khac nhau vé hoat ddng San xuat kinh doanh tir dich bénh,
nén khi thi treong gidm diém manh thi 1a co hdi vadi mot s6 nganh da phéan tich trong cac
bao cao trudc

Cac viéc can lam, dwa trén lich str cac dot dich bénh va phan &rng ciia TTCK

* Ha don bay vdi cac NDT dang nam nhiéu cb phiéu, nhung Khéng ban hodng loan bang moi
gia

e Gidm ty trong cac c6 phiéu trong cdc nganh cd thé “ti€p tuc” chiu anh hudng tiéu cuc
nhiéu nhat tr dich bénh, nhat 1a v&i NDT ngan han

e Tim co hdi tang ty trong tai cac nganh, c6 phiéu theo lich st 1a duoc huéng loi, hodc s&
dwoc hudng loi tir cac chinh sdch ho tro kinh té cda cac qudc gia (khi trién khai)

* Néu NDT thay qua rii ro thi cé thé lwa chon cac sdn pham dau tu theo danh muc BSC
iinvest, hay quan ly danh muc dau tu BSC iFortune Source: BSC



http://wealth.bsc.com.vn/
https://www.bsc.com.vn/NewProducts/iFortuneIntroduction

Bao cao tuan:https://www.bsc.com.vn/Report/ReportFile/2361027?key=21

Bdo cao thang: https://www.bsc.com.vn/Report/ReportDetail /2316027

Bdo cao Corona: https://www.bsc.com.vn/Report/ReportDetail /2306330

Bdo cao Corona 2: https://www.bsc.com.vn/Report/ReportFile/2333573?key=26

Bdo cdo Doanh nghiép khac: https://www.bsc.com.vn/bao-cao-phan-tich/danh-muc-
bao-cao/0

Bao cao Lii suat: https://www.bsc.com.vn/Report/ReportFile/2246434
Bao cdao EVFTA: https://www.bsc.com.vh/Report/ReportFile/2246113
Bao cdao Nganh Ngan hang:
https://www.bsc.com.vn/Report/ReportFile/2333620?key=19

Source: BSC
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The information, statements, forecasts and projections contained herein, including any expression of
opinion, are based upon sources believed to be reliable but their accuracy completeness or correctness
are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration
and they were based upon the best information then known to us, and in our opinion are fair and
reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are
subject to change without notice. This document is not, and should not be construed as, an offer or the
solicitation of an offer to buy or sell any securities. BSC and other companies in the BSC and/or their
officers, directors and employees may have positions and may affect transactions in securities of
companies mentioned herein and may also perform or seek to perform investment banking services for
these companies. This document is for private circulation only and is not for publication in the press or
elsewhere. BSC accepts no liability whatsoever for any direct or consequential loss arising from any use
of this or its content. The use of any information, statements forecasts and projections contained herein
shall be at the sole discretion and risk of the user. No part of this material may be (i) copied,
photocopied or duplicated in any form by any mean or (ii) redistributed without the prior written
consent of BIDV Securities Company (BSC).
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