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Thir sau, ngay 6 thang 3 nam 2020

Vietnam Daily Review
Thu hep da giam phut cudi phién

Dy doan xu hwéng thi tred'ng

Tiéucwc Trunglap Tich cuc

Ngay 9/3/2020 °
Tuan 9/3-13/3/2020 °
Thang 3/2020 °
Nhéan dinh:

Thi trwdng co sé: Dién bién cé phan tiéu cwc trd lai cia TTCK My
phan ndo anh hwéng dén thi trwdong trong phién hém nay. VN-Index
van dong dwéi mbe tham chiéu trong ca hai phién sang va chiéu truwéc
ap lwe tlr cac cb phiéu bluechips nhw VHM, SAB, VIC, VJC, CTG. Pa
bt pha manh mé ctia VCB vao nhitng phat cudi phién chi cé thé gidp
chi sé thu hep da giam ma khong thé Idy lai dwoc sic xanh. Khéi
ngoai mac du tiép tuc ban rong nhwng bién do ciing da thu hep so véi
céc phién truwdc. Trong bdi canh dich bénh SARS-2-CoV con tiép tuc
anh hwéng tiéu cywc dén hoat dong san xuét kinh doanh, VN-Index cé
thé sé tiép tuc van dong trong xu huéng tich Ity nhw hién tai trong cac
phién toi.

Hop déng twong lai: Cac HDTL déu giam theo chi sb co s&. Nha
dau tw nén wu tién nhitng nhip canh mua vé&i gid muc tiéu quanh
nguwdng 845 diém cho cac hop ddng ngén han.

Chirng quyén: Trong phién giao dich ngay 06/03/2020, hau hét
chng quy&n déu gidm theo chirng khoan co s&. Khéi lwgng giao dich
tang.

Danh muc i-Invest: Theme_Xay dwng_ 1.0%. 10/21 danh muc Chu
d& c6 hiéu suét tot hon VNINDEX. D&c biét, danh muc Xay dwng - ky
vong chl yéu vao ting truéng vé nhu ciu xay dwng BDS va cac dw
an dau tw cong - hom nay c6 mirc hiéu suét ngay &n twong 1.0%, con
sb nay clia VNINDEX 13 -0.2%.

Phan tich ky thuat: MSN_M6 hinh hai day (Trang 3)

Céac ma cb phiéu tang gia theo nhw dw bao clia BSC bao gébm: CTG,
STB, KSB, TIG, TAR

Piém nhan

+ VN-Index -1.87 diém, déng ctra 891.44. HNX-Index -1.37 diém, déng
ctra 113.66.

+ Kéo chi sb tang: VCB (+1.54); MSN (+1.28); BID (+0.24); DXG
(+0.14); SCS (+0.09).

« Kéo chi sé gidm: SAB (-1.15); VIC (-0.59); CTG (-0.38); VJIC (-0.37);
HVN (-0.34).

« Gi& tri khdp 1énh ciia VN-Index dat 2,620 ty dong, -10% so v&i phién
hém trwéc.

+ Bién do dao dong la 8.73 diém. Thi trwdng c6 148 ma tang, 61 ma
tham chiéu va 199 ma giam.

« Gia tri ban rong ctia khédi ngoai: 30.94 ty déng trén san HOSE, gém
VIC (23.67 ty), Cll (20.50 ty) va STB (18.92 ty). Khéi ngoai ban rong
trén san HNX véi gia tri 6.26 ty dong.
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VN-INDEX 891.44
Gia tri: 2620.57 ty -1.87 (-0.21%)
Khéi ngoai (rong): -30.94 ty

HNX-INDEX 113.66
Gia tri: 576.91 ty -1.37 (-1.19%)
Khéi ngoai (rong): -6.26 ty

UPCOM-INDEX 55.42
Gia tri: 0.17 ty -0.03 (-0.05%)
Khéi ngoai(rong): 7.03 ty

Théng s6 vi md

Gia tri %
Gia dau 453 -1.37%
Gia vang 1,677 0.28%
Ty gia USD/VND 23,206  -0.04%
Ty gia EUR/VND 25,921 0.16%
Ty gia JPY/VND 21,936 0.33%
LS lién NH 1 thang 2.7%  4.01%
LS TPCP 5 nam 1.7% -1.46%

Nguén: Bloomberg, BSC Research

Top giao dich khéi ngoai (ty déng)

Top mua Giatri Top ban Gia tri
MSN 249 VIC 23.5
VCB 204 Cl 20.4
LDG 101 STB 18.8
VNM 9.8 HPG 13.0
GEX 5.8 VJC 11.3

Nguén: BSC Research
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St dung i-Invest tai déy
Bdn céng bé rdi ro

+ Ban khéng cé thdi gian dé dau tu
+ Ban ban khodn vdi bién déng thi truong

® BSC
Invest

Your Money. You invest

+ Ban cdn hé trg dé dau tu hiéu qua

IINVEST LA CONG CU BAN DANG TiM KIEM .

Tim hiéu thém

Hwéng dén sir dung
Video gidi thiéu danh muc Cha dé

Link
Link

*10/21 danh muc Chl d& c6 hiéu sudt tét hon VNINDEX. Bac biét, danh muc Xay dwng - ky vong chii yéu vao tang trwdng vé
nhu cau xay dung BDS va cac dv an dau tw cong - hdm nay cé mirc hiéu suat ngay n twong 1.0%, con sb nay clia VNINDEX la

-0.2%

* Cac danh muc Muc tiéu va Khau vi Rii ro gém nhitng mé cd phiéu co trién vong kha quan trong dai han:

- 4/18 danh muc Muc tiéu cé6 mirc hiéu suat ngay hém nay tét hon VNINDEX
- 0/7 danh muc Khau vi Rui ro cé mc hiéu sudt ngay hom nay tét hon VNINDEX

Cap nhat hiéu suat danh muc i-Invest

Danh muc dang chu y trong ngay: Theme_Xay dwng_1.0%

Hiéu suéat danh muc

Vii Quéc Khanh
khanhvg@bsc.com.vn

Hinh 1
HSX-Index Intraday
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Ngudn: Bloomberg, BSC Research

Hinh 2

HNX-Index Intraday
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Nguén: Bloomberg, BSC Research

Bang 1

Van dong nganh trong ngay

Nganh +%

Truyén théng 3.8%
Y té 0.6%

Tai nguyén Co ban 0.2%
Ngan hang 0.2%
Vién thong 0.0%
Xay dwng va Vat liéu -0.1%
Thwe pham va db ubng -0.2%
Bat dong san -0.2%
Bao hiém -0.2%
Hang & Dich vu Céng nghiép -0.2%
Dich vu tai chinh -0.3%
Hoéa chét -0.5%
Hang céa nhan & Gia dung -0.5%
Dién, nwéc & xéng dau khi dét -0.7%
Cong nghé Thong tin -0.9%
Dau khi -1.1%
Ban lé -1.8%
Du lich va Giai tri -1.9%
O t6 va phu tling 2. 7%

Danh muyc . ) ) ) ) 5 5 Rui ro
l1ngay 1tuan 1lthang 3thang 6thang 1 nam 3 nam wée
0 dé inh
qhu de Bang bao gém hiéu suét cua tat ca cac danh myc Chu dé& t
(Click dé xem bao cao)
Xay dwng 1.0% 4.4% 4.9% -5.2% -16.3% -26.0% -10.1% 18.4%
Hang tiéu dung 0.9% 1.5% 0.0% -8.1% -13.6% -10.0% 39.2% 17.6%
BDS & Khu céng nghiép 0.5% 3.2% -0.2% -7.9%  -10.0% -9.1% 33.6% 16.2%
Bao hiém & Ching khoan 0.1% 2.6% -1.3% -9.6% -10.1% -22.8% 23.8% 21.2%
Nganh Dwoc 0.1% -0.1% 0.5% -0.8% 4.8% 2.0% 35.7% 17.8%
Cb tlre cao - Thanh khoan tét 0.0% -0.2% -1.2% -2.8% -3.1% -1.1% 35.5% 14.6%
MSCI frontier 100 Viét Nam 0.0% 0.9% -54% -109% -11.6% -13.8% 53.6% 13.7%
Lai suét giam -0.1% 1.0% -0.9% -3.7% -7.3%  -11.7% 36.1% 17.7%
C6 phiéu dau nganh tai chinh -0.2% 1.5% -1.6% 11.5% 12.9% 8.3% 45.9% 19.7%
VN FinSelect -0.2% 1.5% -1.0% 9.3% 10.3% 5.2% 39.5% 18.1%
FTSE Viét Nam -0.3% 0.1% -6.0% -9.8% -10.6% -12.5% 63.1% 14.9%
Ngan hang -0.3% 1.0% -2.3% 11.1% 13.6% 16.3% 82.0% 21.5%
Vat liéu Xay dwng -0.3% -0.3% -4.6% -8.5% -6.3% -9.6% -1.6% 18.7%
C6 phiéu co s& Chirng quyén -0.4% 0.0% -3.1% -3.8% -4.3% -1.6% 49.0% 15.5%
Nwoc & Nang lvong -0.4% -0.5% -1.6% -11.5% -13.7% -14.2% 29.4% 14.6%
Chién tranh thwong mai -0.6% 1.6% -1.7%  -104%  -15.2% -12.5% -0.3% 15.7%
C6 phiéu hét room ngoai -0.6% 0.6% -0.6% 0.1% -1.4% 6.7% 54.0% 17.3%
Tang trwdng - dinh gia hdp dan -0.6% -0.4% -2.9% 3.2% 3.3% 17.7% 89.0% 19.4%
VN Diamond -0.8% 0.1% -0.3% 3.5% 2.2% 10.0% 53.4% 17.2%
Top 10 cb phiéu VN30 -0.9% 0.5% -3.6% -4.1% -7.2% -7.2% 36.2% 14.7%
Dé&u khi -0.9% 2.1% -5.3% -16.6% -20.7% -22.1% -3.6% 22.9%
Muc tiéu Bang bao gdbm 3 danh muc c6 hiéu suét ngay cao nhat va 2 danh muc c6 hiéu suét ngay thdp nhét.
Danh muc 2 0.3% 1.1% -3.2% -4.8% -6.7% -1.8% 87.2% 16.2%
Danh muc 17 0.1% 1.0% -2.4% -6.3% -9.0% -6.0% 102.6% 18.3%
Danh muc 3 -0.2% -0.2% -4.9% -6.1% -5.9% 0.9% 51.1% 18.3%
Danh muc 12 -1.0% -0.8% -4.2% -6.1% -5.8% 4.5% 53.2% 16.9%
Danh muc 11 -1.0% -0.2% -3.2% 2.2% -0.7% 2.9% 45.7% 18.9%
" Note 4/18 danh muc Myc tiéu c6 murc hidu suét ngay tét hon VNINDEX
Khéu vi Rui ro Bang bao gém 3 danh muc c6 hiéu suét ngay cao nht va 2 danh muc c6 hiéu suét ngay thap nhét.
Danh muc 22 -0.3% -0.3% -2.4% -1.8% -1.2% 14.3% 59.6% 16.8%
Danh muc 21 -0.5% 0.1% -1.2% -3.2% -3.8% 4.2% 46.7% 15.9%
Danh muc 24 -0.6% 0.7% -4.5% -0.6% -1.5% 3.3% 51.3% 19.2%
Danh muc 25 -0.9% -0.9% -3.3% -3.0% -5.8% 8.1% 85.9% 16.8%
Danh muc 23 -1.0% -0.2% -3.0% -6.3% -5.0% -4.8% 42.4% 16.7%
" Note 0/7 danh muc Khau vi Rii ro c6 mirc higu suét ngay tt hon VNINDEX
INDEX

VNINDEX -0.2% 1.0% -5.0% -7.1% -8.8% -10.2% 24.8% 15.4%
VN30INDEX -0.4% 0.5% -3.1% -4.5% -5.8% -9.5% 26.3% 15.9%

*Pé xem chi tiét danh muc xin vui long déng nhap vao BSC i-Invest theo dwong link:
*Hiéu suat danh muyc st dung di¥ liéu lich str c6 thé khéng phan anh twong lai.

Nguén: FiinPro

https://invest.bsc.com.vn/#/login
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Phan tich ky thuat

MSN_Mb hinh hai day

DPiém nhéan ky thuat:

- Xu hwéng hién tai: Tich IQy.

- Chi bao xu huwéng MACD: dwérng MACD ndm trén dwong tin hiéu.

- Chi béo RSI: Tang dan trén gia trj 50 nhwng chwa di vao vung qua mua.
- Buwong MA: EMA12 n&m dwéi EMA26.

Nhan dinh: MSN thoi gian vira qua da & trong trang thai dao dong tich Iy tai khu virc 48-54 sau khi
da c6 xu hwéng gidm dai han trong nam ngoai. Thanh khoan cb phiéu thoi gian gan day dang c6
chiéu hwéng tang dan. H6m nay, MSN da chinh thirc veot khdi viing tich Idy va tao md hinh hai day
dé khéi dau cho mot giai doan ting ngén han. Cac chi bao kj thuat da sb dang & trong trang thai tich
cwe. Chi bao dong lwong RSI dang tang dan trén gia tri 50 nhwng chwa di vao viing qué mua nén dw
dia tang la van con. Tuy vay, dwong EMA12 van dang ndm dudi EMA26 nén da tang co thé chwa
dwoc manh mé. Theo danh gia clia ching t6i, néu duy tri dwoc déng lwc ting gid, MSN tiém nang sé
tiép can tré lai viing gia 58-60.
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Phan tich co’ ban vé cé phiéu

Luan diém dau tw

Ké& hoach 2020: (1) Doanh thu VCM ké hoach dat 42,000 ty ddng (+62% YoY), trong do: DT Vinmart
la 17 ngan ty (+48% YoY), SSSG 24% va DT Vinmart+ la 27 ngan ty (+ 78% YoY), SSSG 25% (2) Dat
diém hoa vén tai mirc EBITDA, dao ddng trong -3% - 0%. (3) Gidm bot sb cira hang hoat dong khéng
hiéu qua: Déng 0-10 siéu thi va 150-300 CHTL. (4) Tang i 1& db twoi sdng Ién 35% so v&i ndm trude
l& 30%. (5) Dau tw 15 triéu USD vao phat trién hé théng VCM: real-time inventory, Scan-go Self
services, xay dwng trai nghiém gitba kénh ban hang - suppilers - 3PL,va 020 retail.

Rui ro Pau tw

RUi ro: (1) Kha ndng NPAT MSN 2020 gidm 17%-25% YoY: BSC lwu y néu VCM hoa vén & mic
EBITDA thi van 16 1ai vay, khdu hao dao dong tir 1,300 — 2,000 ty vi thé sé lam giam lgi nhuan tir 773-
1,190 ty ddng MSN 2020 twong (ng ti 1&é s& hivu cong ty mai 1a 70%; (2) Ganh nang tai chinh: i 1é
No/EBITDA MSN 2019 la 2.3x , viéc hop nhat cong ty mai sé lam ting no vay va téng chi phi i vay.

Chi tiét tham khéo BSC - iBroker: Express MSN 2020Q1

Cac ma cd phiéu ting gia theo dw bao ctia BSC

CTG_Buwt pha Link TAR_Hbi phuc tir day Link
STB_But pha Link
KSB_Mb hinh hai day Link
TIG_Bwt pha Link
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Cap nhat gia ca hang héa ngay 6/3/2020

Lién quan Lién quan

*Mat hang bVvT Sang 6/3 % Ngay % Tuan % Thang % Nam dAu ra AU vao
Dau WTI  USD/barrel 45.75 -0.31% 2.23% -8.13% -21.79% GAS, BSR, PVD, PVT
Dau Brent USD/barrel 49.83 -0.32% 0.32%  -10.10% -23.89% GAS, BSR, PVD, PVT
Xang USD/gallon 150.18 -1.31% 1.28% -6.84% -16.47% PLX, OIL HVN, VJC
Vang USD/ounce 1672.08 -0.01% 5.45% 7.46%  27.39% PNJ PNJ
Bac USD/ounce 17.37 -0.35% 4.26% -1.34% 12.27% PNJ PNJ
bau twong UScent/bushel 898.25 0.14% 0.62% 0.59% -6.09% HKB DBC, QNS
Lda mi UScent/bushel 517.00 -0.34% -1.52% -6.76% 4.76% AFX
Sira USD /ewt 16.37 0.31% 0.31% -5.81% 3.94% VNM, GTN KDC
Cao su JPY/kg 169.50 -2.59% -1.57% n/a n/a DPR,PHR SRC, CSM
Buong US cent/lb 13.42 -0.37% -5.49% -8.08% -1.90% SBT,LSS VNM, GTN
Ca phé UScent/lb 111.35 -5.95% 1.46% 11.13% -2.37% CTP, DLG VCF, CTP
béng usD/Ib 5674.00 -0.18% 1.03% 1.00% -11.67% MSN, ACM CAV, SAM
Thép CNY/ton 3458.00 -0.49% 3.10% 5.07% n/a HSG,HPG PC1, CTD
Nhém USD/ton 1720.00 -0.35% 1.78% 2.02% -7.73% CAV, SAM
Quang sat  USD/ton 660.50 -0.53% 7.13% 13.31% n/a HSG, HPG HSG, HPG
Than da USD/ton 66.40 0.99% -0.75% -4.25%  -25.81% HLC,NBC  HT1, BCC

Nguén: BSC téng hop
Théng tin néi bat

Gia dau

« DAu tho Brent diu thd Brent gidm 1.14 USD hay 2.2% xubng 49.99 USD/thiing. Dau thd Tay Texas WTI
gidm 88 US cent xubng 45.90 USD/thling.

« Gia dau giam ngay ca khi OPEC dbng y cat giam san lwong thém 1.5 triéu thiing/ngay trong quy 2, day la
dot cat gidm nhiéu nhat k& t& khing hoang tai chinh ndm 2008. Day la dot cét giam nhidu nhat ké ti
khiing hodng tai chinh n&m 2008, nhwng can thuyét phuc Nga va cac nha san xut khac tham gia. Tuy
nhién cho dén nay Moscow chi ting ho gia han thda thuan hon 1a déng y cét gidm thém san lwgng.

+ Nha phan tich tai ngan hang Commerzbank cho biét, tinh trang ré rang xung quanh két qua cla cudc hop
OPEC+ dang d& nang lén gia diu. Bo trwdng Tai chinh ctia Nga cho biét Moscow da chuan bj kha ning
gia dau gidm néu OPEC va cac ddng minh khong dat dwoc moét thda thuan cét gidm nguén cung.

+ Cong ty Nang lwong Rystad hién nay dw doan nhu ciu dau mé toan ciu sé tang 500.000 thung/ngay
trong nd&m 2020, giam so v&i dw bao 820.000 thiing/ngay hdi thang 2.

Giavang

* Vang giao ngay tang 1.9% lén 1,666.16 USD/ounce. Vang ky han thang 4 cta My dong clra tang 1.5%
I1én 1,668 USD/ounce.

« Gia vang ting lén mlrc cao nhét trong hon mét tudn do sb ca lay nhiém virus corona tiép tuc lan ra khap
thé gisi, lam gia tdng médi lo ngai vé& tac dong cla dich bénh t&i kinh té toan ciu va khién cac nha dau tw
tim kiém tai san tr( an an toan.

+ Quy Tién t& Québc té cho biét sy lay lan toan cau da dap tét hy vong tang trwdng manh mé hon trong
nam nay, trong khi mét bao céo clia Fed cho thdy nhitng dau hiéu bénh dich bt dau gay ap luc 1én tam ly
kinh doanh ctia My.

Gia sat thép

« Gia quéng sét tai san giao dich Dai Lién tang 2.2%. Gia quang sat Dai Lién cho dén nay tang gan 15% ké&
tr khi xudng mirc thdp nhét 3 thang hém 10/2 tai 580 CNY/tan.

+ Nganh thép ctia Trung Quéc dang dat hy vong vao viéc c6 thém nhiéu chinh séch kich thich, bao gém
cét gidm lai suat ngén han dé thic day sw phuc hoi.

+ Gia thép Thwong Hai tang b&i ky vong Trung Quéc tung thém kich thich nhdm hé tro nén kinh té bj tac
dodng bdi sw bung phat clia virus corona, méc du da tang han ché khi tén kho clia qudc gia nay cao ky luc.

« Thép thanh dung trong xay dwng trén san giao dich ky han Thwong Hai tiép tuc ting phién thir 4, déng
clra ting 0,6% lén 3.469 CNY (499,81 USD)/tAn. Trong phién gia da Ién mirc cao nhat k& tlr ngay 24/2 tai
3.496 CNY. Thép cudn can ndng va thép khong gi déu tang 0,4%.

Gia nong san

« Budng thd ky han thang 5 déng clra giam 0.4% xudng 13.42 US cent/lb, sau khi xudng mirc th&p nhat ké&
tr dau thang 1 tai 13.35 US cent. Dwéng trang ky han thang 5 déng clra gidm 1.2 USD hay 0.3% xuéng
383.5 USD/tan. Buéng ciing bi ap luc gidm tir ddng ndi té clia cac nha san xuét hang ddu Brazil va An Do
suy yéu..

« Ca phé arabica ky han thang 5 déng ctra gidam 7.3 US cent hay 6.2% xubng 1.1135 USD/Ib, tiép tuc gidm
tlr mirc cao nhét 7 tuan.

+ Ca phé robusta ky han thang 5 gidam 33 USD hay 2.5% xubng 1.274 USD/tan.

Giacao su
+ Hop déng cao su TOCOM ky han thang 8 déng cira tang 3.5 JPY hay 2.1% lén 174 JPY (1.62 USD)/kg.
Cao su kv han thang 5 trén san giao dich Thwong Hai ting 120 CNY 1&n 11,120 CNY (1,603 USD)/tan.
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BAY CU’'U VA NHU’NG CON SOl

C6 mdt ngwdi chan ctru quyét dinh dwa dan ctru ctia minh 1én sdéng & phia béc. Luc dau, khi
hau réat thich hop cho dan ctru, nén ching sbéng rat phén pho, thodi mai. Ciing chinh vi thé
ma |G clru tré 1&n lwdi biéng. R6i mua déng dén, nhiét do xudng rat thap, khién IG clru khong
thé chiu dwng ndi, nhiéu con da chét rét. Ngudi chan clru rt lo lang.

Anh ta suy nghi méi, réi dwa ra mét gidi phap co vé liéu linh: tha vai con soi vao bay ctru. Lic
nay, bay ctru cdm thay tinh mang cta chiing dang bi de doa nén khéng ngtrng chay chdn sy
truy dudi ctia bay s6i. Chinh sw van doéng 4y da gitp ching chéng lai cai rét, va sb clru chét it
hon trwéc day kha nhiéu.

Qua cau chuyén ké trén, ta déu thay: Thach thirc dbi khi la co' hoi.

Déi khi, chinh nhirng mdi nguy hiém lai khién ching ta séng t6t hon. Mét nha dau tw ciing
vay, chi c6 thé sbng manh mé hon khi ludn cé y thirc vé nguy co trong qué trinh dau tw dé
khéng quéa chim dam trong thanh céng. Déu quan trong 1a ban phai biét kiém soat nhirng
nguy co nay dé dwa ra dwoc nhirng quyét dinh co lgi, néu khong dan séi sé an hét dan ciru
cta ban khi ban khéng dé y dén.
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Thi trwong hop déng twong lai

Hinh 4 Béng 2
VN30-Index Intradday vs HDTL 1 thang Intraday Top ting diém VN30
845.00 CK Gia +gia (%) Index pt
840,00 VN30-Index, 835.97 MSN 54.40 6.88 223
VvCB 84.50 1.68 0.57
835.00 % c1 70.00 417 013
830.00 HTL 1 thing, 832.30 STB 12.25 0.41 0.12
825.00 - HPG 22.40 0.22 0.11
820.00 Ngudn: Bloomberg, BSC Research
815.00
810.00
9:00 10:00 11:00 12:00 13:00 14:00 15:00
Nguén: Bloomberg, BSC Research Bang 3

Bang 4 Top giam diém VN30
Hop déng twong lai CK Gia +gia (%) Index pt
CK Dong +Ngay +Basis %KL KLGD Pao han Sé ngay* MWG 103.1 -2.27 -0.96
VN30F2003 832.30 -0.44% -3.67 34.4% 141,416 3/19/2020 13 vic 120.5 -2.03 -0.89
VN30F2004 830.00 -1.05% -5.97 61.6% 559 4/16/2020 41 VPB 275 -1.26 -0.81
VN30F2006 839.00 -0.65% 3.03 -12.6% 97 6/18/2020 104 TCB 221 -1.12 -0.78
VN30F2009 838.40 -1.04% 243  116.7% 65 9/17/2020 195 SAB 162.6 -3.79 -0.62

Nguén: Bloomberg, BSC Research Nguén: Bloomberg, BSC Research
Nhan dinh:
+ VN30 Index gidm -3.15 diém xubng murc 835.97 diém. C4c cb phleu cht chét nhw MWG, VJC, VPB, TCB, va SAB tac dong
manh dén diéu chinh giam ctia VN30. VN30 giam manh ngay dau phién sang, trwéc khi van dong tich Ity quanh 830 diém.
Sang phién chiéu, VN30 hdi phuc tich cuc 1én trén 835 diém. Thanh khodn gidm, VN30 c6 thé tiép tuc tich Idy quanh 825-

s -~ A ik
840 diém trong nhirng phién tiép theo.
* Cac HDTL déu giam theo chi so co' s6. Xét ve khoi lvong giao dich, ngoai trir VN30F2003, cac hop dong deu giam. Xét ve
vi thé mé&, ngoai trlr VN30F2003, cac hop déng déu gidm. Diéu nay bao hiéu van déng tang trong ngan han. Nha dau tw nén
wu tién nhi*ng nhip canh mua véi gia muc tiéu quanh ngudng 845 diém cho cac hop ddng ngan han.

. ~ - A - > >

Thi trwédng chirng quyén cé bao dam
. sé D lech Gia phat ” Gia Ly . Gia hoa " "

Ma CTCK Déo han ngay CR KLGD +Ngay KLNY (cp) chuin hanh Gia CcQ + Ngay thuyét Price/Value Ma vén Gia thyc hign Gia CKCS
CMSN2001 KIS 12/16/2020 285 136,760 20.1% 2.0 triéu 29.00% 2,300 1,610 16.67% 507.80 3.17 CMSN2001 77,289 65,789 54,400
CHPG1909 KIS 5/15/2020 70 612,790 26.5% 5.0 triéu 25.98% 1,800 580 0.00% 168.00 3.45 CHPG1909 28,280 24,680 22,400
CMBB2001 HSC 6/22/2020 108 62,650 -68.4% 5.0 triéu 22.15% 1,600 1.130 0.00% 482.60 2.34 CMBB2001 24,200 21.000 20,650
CHPG1907 SSI 4/22/2020 47 18,400 -60.1% 1.0 triéu 25.98% 4,200 2,470 -0.40% 1,788.70 1.38 CHPG1907 25,200 21,000 22,400
CMBB1903 SSI 4/22/2020 a7 55,790 9.4% 3.0 triéu 22.15% 4,000 880 -1.12% 233.20 3.77 CMBB1903 26,000 22.000 20,650
CVPB2001 HSC 6/22/2020 108 26,090 -58.8% 5.0 triéu 27.49% 1,500 4,250 -1.62% 3,897.50 1.09 CVPB2001 23,000 20,000 27,500
CHDB2002 MBS 4/10/2020 35 166.050 11.6% 1.5 triéu 23.99% 1,950 1.470 -2.00% 1,133.40 1.30 CHDB2002 29,900 26.000 28,000
CSTB2001 KIS 6/19/2020 105 396,700 94.9% 5.0 triéu 24.25% 1,500 2,190 -3.10% 1,541.70 1.42 CSTB2001 12,499 10,999 12,250
CVRE2002 HSC 6/22/2020 108 105,910 n/a 5.0 triéu 25.67% 1,400 500 -3.85% 142.20 3.52 CVRE2002 37.600 32.000 28,500
CHPG2003 MBS 5/4/2020 59 307.180 6.6% 6.0 triéu 25.98% 1,570 650 -4.41% 0.90 722.22 CHPG2003 26,810 22,100 22,400
CFPT2001 HSC 6/22/2020 108 303,530 957.6% 5.0 triéu 23.64% 1,600 980 -6.67% 446.50 219 CFPT2001 64,000 56.000 54,000
CFPT1908 MBS 6/17/2020 103 520,060 555.9% 2.4 trieu 23.64% 3,150 1,900 -7.32% 1,020.10 1.86 CFPT1908 63,450 54,000 54,000
CPNJ2001 MBS 4/24/2020 49 162.710 27.3% 2.0 triéu 21.35% 2,200 960 -8.57% 315.50 3.04 CPNJ2001 94,500 83.500 80,700
CVRE2001 KIS 9/21/2020 199 120,560 40.5% 8.0 triéu 25.67% 1,500 640 -8.57% 82.90 7.72 CVRE2001 42,789 36,789 28,500
CMWG2001 HSC 6/22/2020 108 lO 1 94,590 4514.1% 5.0 triéu 24.03% 1,700 770 -9.41% 192.30 4.00 CMWG2001 132,000 115,000 103,100
CMWG2002 MBS 4/24/2020 49 10:1 252,910 126.5% 2.0 triéu 24.03% 1,950 970  -10.19% 373.60 2.60 CMWG2002 129,500 110,000 103,100
CVNM1903 SSI 4/22/2020 a7 11 19,900 -33.8% 1.0 triéu 20.63% 26,600 2,530 -10.28% 110.70 22.85 CVNM1903 145,580 118,980 104,200
CFPT1905 ssI 412212020 47 11 95430 196.4%  1.0tieu  23.64% 9,900 2,840 -14.97% 152490 1.86 CFPT1005 64,900 55,000 54,000
CTCB1902 VND 6/5/2020 91 11 154,750  555.7% 2.0 triéu 24.43% 5,300 2,590 -15.36% 1,815.20 1.43 CTCB1902 26,300 21,000 22,050
CVHM1902 Sssi 4/22/2020 47 11 10,900  -70.9% 1.0 triégu 21.84% 18,600 3,480 -17.34% 1,178.70 2.95 CVHM1902 103,600 85,000 80,900
CMWG2003 MBS 4/24/2020 49 101 206,670 3350.3%  4.0tiéu  24.03% 1,530 350 -22.22% 63.00 5.56 CMWG2003 129,800 114,500 103,100
CVIC1902 SSI 4/22/2020 a7 11 11,710 -5.6% 1.0 triéu 16.16% 22,700 3,040 -23.81% 202.30 15.03 CVIC1902 137,700 115,000 105,000

Téng: 3,842,040 72.90 triéu 23.90%** Nguén: Bloomberg, BSC Research
Chd thich: Béng bao gém cdc chirng quyén c6 gia trj giao dich nhiéu nhat CR: Ty 1é chuyén déi
Lai sudt phi rdi ro Ia 4.75% 86 ngay: S6 ngay dén thoi diém déo han
**Trung binh dé léch chuén *Gid ly thuyét dwoc tinh theo céng thirc Black-Scholes
Nhéan dinh:
« Trong phién giao dich ngay 06/03/2020, hau hét chirng quyén déu gidm theo chirng khoan co sé&. Khdi lwong giao dich
tang.

+ V& gia, CMSN2001 tang manh 16.67%. Trai lai, CVIC1902 va CVHM1902 gidm manh Ian lwot 1a -23.81% va -17.34%.
Thanh khoan thi trudng téng 15.33%. CHPG1909 c6 khéi lwgng giao dich nhidu nhét, chiém 10.20% thj trwong.

+ Ngoai trir cac ching quyén c6 ching khoan co s& la STB va VPB, hau hét cac ching quyén khac déu co gia thi truong
cao hon nhieu lan mirc gia ly thuyét. CVPB2003 va CVPB2001 la nhirng chirng quyen tich cwc nhat xét ve trang thai lai.
CVPB2002 va CVPB2003 la nhirng chirng quyén tich cwc nhat xét vé ty suat sinh I&i.
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Ma Nganh Giadongcwa o\ o Beta (Trieu KMoan  EPS o g NNSO poe
(nghin VND) USD) (triéu (VND) hiru
USD)

MWG Ban 1é 103.1 -2.3% 0.8 2,032 3.7 8,655 11.9 3.8 49.0% 36.3%
PNJ Ban Ié 80.7 -1.2% 1.1 790 2.0 5,327 15.1 4.0 49.0% 28.6%
BVH Bao hiém 55.1 -0.2% 13 1,778 0.3 1,632 33.8 2.1 29.3% 6.7%
PVI Bao hiém 30.8 0.0% 0.7 309 0.0 2,623 11.7 1.0 54.3% 8.8%
VIC BéAt dong san 105.0 -0.6% 0.9 15,442 3.4 2,268 46.3 47 147% 11.7%
VRE Bét dong san 28.5 -0.3% 11 2,816 1.0 1,253 22.7 24 32.9% 10.3%
NVL BéAt dong san 54.0 0.2% 0.8 2,276 1.4 3,552 15.2 2.4 6.4% 16.6%
REE BéAt dong san 32.0 -0.6% 1.0 431 0.7 5,286 6.1 1.0 49.0% 16.6%
DXG BéAt dong san 13.7 6.6% 1.6 313 2.8 2,850 4.8 1.0 432% 20.3%
SSI Chirng khoan 16.7 -0.6% 1.4 376 1.0 1,787 9.3 0.9 53.5% 9.9%
VCI Ching khoan 26.6 0.8% 1.0 190 0.0 4,218 6.3 11 351% 18.0%
HCM Chirng khoan 18.2 0.0% 18 241 0.6 1,421 12.8 1.3 548% 11.7%
FPT Céng nghé 54.0 -1.1% 0.8 1,592 3.1 4,630 11.7 26 49.0% 23.7%
FOX Coéng nghé 47.0 -2.1% 0.4 508 0.0 4,812 9.8 2.5 0.2% 28.3%
GAS DAu khi 77.5 -0.8% 15 6,449 0.7 6,096 12.7 3.1 3.6% 25.5%
PLX DAu khi 49.7 -1.2% 15 2,573 0.4 3,495 14.2 26 13.4% 19.6%
PVS DAu khi 15.1 -0.7% 15 314 1.0 1,529 9.9 0.6 20.1% 6.2%
BSR DAu khi 8.1 -2.4% 0.8 1,092 0.6 1,163 7.0 0.8 41.1% 11.0%
DHG Duoc 95.0 1.2% 0.5 540 0.1 4,668 20.4 3.7 54.4% 18.8%
DPM Hoéa chét 12.5 -1.2% 0.6 212 0.2 774 16.1 0.6 18.9% 4.7%
DCM Hoéa chét 6.1 -1.1% 0.6 141 0.0 600 10.2 0.5 2.1% 5.2%
VCB Ngan hang 84.5 1.7% 1.2 13,626 3.2 5,004 16.9 3.7 238% 25.1%
BID Ngéan hang 46.9 0.4% 1.7 8,193 1.1 2,398 19.5 25 18.0% 13.5%
CTG Ngan hang 25.8 -1.3% 15 4,177 6.0 2,541 10.2 1.3 29.7% 13.1%
VPB Ngéan hang 275 -1.3% 1.2 2,915 2.6 3,370 8.2 16 234% 21.5%
MBB Ngan hang 20.7 0.0% 1.1 2,165 34 3,480 5.9 1.3 20.9% 22.1%
ACB Ngan hang 25.3 -1.2% 1.2 1,822 4.3 3,686 6.9 15 30.0% 24.6%
BMP Nhra 42.0 0.1% 0.8 149 0.2 5,165 8.1 1.4 792% 17.2%
NTP Nhya 29.2 -3.3% 0.3 125 0.0 4,167 7.0 1.1 189% 17.0%
MSR Tai nguyén 14.7 -0.7% 1.1 632 0.0 732 20.1 1.1 2.0% 5.6%
HPG Thép 224 0.2% 1.0 2,689 2.9 2,581 8.7 1.3 384% 17.0%
HSG Thép 7.6 -1.3% 1.8 140 0.7 1,161 6.5 0.6 18.1% 8.9%
VNM Tiéu dung 104.2 -0.3% 0.8 7,889 3.0 5,478 19.0 6.6 58.6% 35.8%
SAB Tiéu dung 162.6 -3.8% 0.8 4,534 0.3 7,477 21.7 55 63.3% 29.9%
MSN Tiéu dung 544 6.9% 1.2 2,765 6.3 4,772 11.4 1.5 383% 15.4%
SBT Tiéu dung 20.1 -3.6% 0.4 513 2.2 508 39.6 1.7 6.8% 4.4%
ACV Van tai 61.2 0.3% 0.8 5,793 0.6 2,630 23.3 4.3 3.7% 19.7%
VJC Van tai 120.5 -2.0% 1.1 2,744 1.6 7,889 15.3 4.1 194% 28.7%
HVN Van tai 25.0 -3.3% 1.7 1,539 0.9 1,640 15.2 2.0 9.9% 12.8%
GMD Van tai 19.1 -0.8% 0.9 246 0.1 1,595 11.9 1.0 49.0% 8.1%
PVT Van tai 12.4 -1.2% 0.6 152 0.5 2,421 5.1 0.8 30.9% 16.2%
VCS Vatliéu xay dwng 67.7 -0.4% 1.1 471 0.4 8,824 7.7 3.1 24% 45.6%
VGC Vatliéu xay dwng 18.5 0.0% 0.7 361 0.4 1,454 12.7 1.3 13.3% 10.3%
HT1 Vatliéu xay dwng 14.0 1.8% 0.9 231 0.1 1,953 7.1 1.0 6.5% 14.2%
CTD Xay dwng 70.0 4.2% 1.0 232 0.9 8,858 7.9 0.6 46.8% 8.2%
VCG Xay dwng 255 0.0% 0.9 490 0.1 1,567 16.3 1.7 0.5% 10.2%
Cll Xay dwng 21.6 -4.8% 0.4 233 1.2 2,769 7.8 0.9 498% 12.9%
POW bién 10.1 -1.0% 0.6 1,028 1.0 1,064 9.5 0.9 12.9% 9.7%
NT2 bién 19.9 0.0% 0.5 249 0.1 2,560 7.8 1.4 185% 19.0%
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Top 5 c6 phiéu tac dong ting lén HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
VvCB 84.50 1.68 1.51 884750.00 MBG 19.40 9.60 0.03 2.11MLN
MSN 54.40 6.88 1.19 2.79MLN HUT 2.10 5.00 0.02 933200.00
BID 46.85 0.43 0.23 555990.00 KLF 1.70 6.25 0.02 2.16MLN
DXG 13.70 6.61 0.13 4.83MLN IDJ 17.60 2.92 0.02 572600.00
SCS 117.50 5.10 0.08 59850.00 API 14.10 9.30 0.02 700.00
Top 5 c6 phiéu tac dong giam lén VN-Index Top 5 c6 phiéu tac dong giam lén HNX-Index

CK Gia % Index pt KLGD  CK Gia % Index pt KLGD
SAB 0.00 -1.19 38170.00 1.11MLN SHB 12.40 -3.88 -0.67 22.24MLN
VIC 0.00 -0.59 750830.00 607060.00 ACB 25.30 -1.17 -0.48 3.96MLN
VJC 0.00 -0.39 299570.00 373600.00 NVB 8.70 -2.25 -0.08 1.74MLN
CTG 0.00 -0.38 5.35MLN 192700.00 INN 28.60 -7.74 -0.03 10600.00
HVN 0.00 -0.35 782600.00 611640.00 NTP 29.20 -3.31 -0.03 1400.00
Top 5 c6 phiéu taing manh nhéat trén HSX Top 5 c6 phiéu taing manh nhat trén HNX

CK Gia % Index pt KLGD  CK Gia % Index pt KLGD
VPS 10.70 7.00 0.01 2030.00 SPI 1.00 11.1 0.00 61000.00
AMD 3.06 6.99 0.01 1.28MLN MEC 1.10 10.0 0.00 26100.00
QCG 5.97 6.99 0.03 4.05MLN BXH 12.30 9.8 0.00 3000.00
LDG 6.90 6.98 0.03 5.40MLN DC2 6.80 9.7 0.00 67200.00
PXT 1.23 6.96 0.00 21660.00 MBG 19.40 9.6 0.03 2.11MLN
Top 5 c6 phiéu giam manh nhéat trén HSX Top 5 c6 phiéu giam manh nhéat trén HNX

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
PLP 9.35 -6.97 -0.01 8760.00 ACM 0.50 -16.67 -0.01 73400.00
CMV 16.10 -6.94 0.00 10.00 MCF 9.00 -10.00 0.00 1900.00
RIC 6.06 -6.91 0.00 330.00 HCT 22.60 -9.96 0.00 200.00
HRC 39.10 -6.90 -0.03 1090.00 TMX 13.70 -9.87 0.00 200.00
FDC 12.10 -6.56 -0.01 1440.00 PCG 8.30 -9.78 0.00 2200.00

Ngudn: Bloomberg, BSC Research
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Danh sach cac bao cao dac biét BSC da phat hanh gan day

STT Tén béo cao Loai bao cao M3 c6 phiéu lién quan Link tai bao cao
1 ViMo &Thj Trwong Thang 2.2020 Phan tich vi md Click
2 BSC_Dich SARS-Cov_2 va cac tac dong_20200226 Phan tich vi md Click
3 11022020_Banking Sector Outlook_BSC Sector Phan tich nganh @
4 BSC_Dich Covid-19 (Virus corona) va tac dong Phan tich vi mé Click
5 VIM6 &Thj Trwong Thang 1.2020 Phan tich vi mb Click
6 BSC_Vietnam Sector Outlook_2020 Phan tich nganh Click
7 BSC_ Bao cao tac dong clia Virus Corona Phan tich vi md Click
g8 20200121_BSC_Vietnam Sector Review_2019_VN Phan tich nganh Click
9 BSC_Vietnam Marco Market Outlook_VN_2020 Phan tich vi mé Click
10 ViM®b &Thj Trwdng Thang 11.2019 Phén tich vi md Click
11 ViMb &Thj Trwdng Thang 10.2019 Phan tich vi mé Click
12 BSC_Vietnam Sector Outlook_VN_4Q2019 Phén tich nganh Click
13 ViM®6 &Thj Trwdng Quy Ill_Tao nén vitng chéc Phan tich vi mé Click
14 BSC_ Quyét dinh 1870 vé Lai suét tac dong Phan tich vi mé Click
15 Bé&o céo Téng két KQKD 6T.2019_BSC Research Phan tich nganh Click
16 ViMb &Thi Trwdng Thang 08.2019 Phén tich vi mé Click
17 BSC_Vietnam Sector Outlook_VN_3Q2019 Phan tich nganh Click
18 ViM®b &Thi Trwong Thang 07.2019 Phén tich vi mé Click
19 ViM®6 &Thj Trwdng Quy II_Phan héa va bién dong Phan tich vi mé Click
20 ViM® &Thj Trwong Thang 05.2019 Phan tich vi mo Click

Danh sach cac ¢ phiéu BSC da khuyén nghi gan day

Khuyén Ngayrabao Giangay Giamuc Gia hién

STT Ma Nganh . , L A . EPS P/E  P/B Link tai bao cao
nghi cao rabao cao tieu tai
1 VNM Thwe pham Mua 28/2/2020 106.2 127.3 104.2 5,478 19.0 6.6 Click
2  AAA San xuét Theo déi 26/2/2020 12.6 15.0 12.4 2,736 45 07 Click
3 MWG Ban 1é Mua 25/2/2020 106.2 1711 103.1 8,655 119 38 Click
4  VHC Thiy san Theo déi 21/2/2020 34.5 35.0 32.1 6,362 50 1.2 Click
5 FPT Cong nghé Mua 21/2/2020 54.2 70.3 54.0 4,630 11.7 26 Click
6 DRC Cao su Mua 20/2/2020 23.3 28.8 22.4 2,109 106 1.6 Click
7 DGW Ban 1é Mua 17/2/2020 28.0 33.9 27.4 3,897 70 1.2 Click
8 DHG Y té Theo déi 3/2/2020 93.0 n/a 95.0 4,668 204 3.7 Click
9 QNS Tiéu dung Mua 2/1/2020 28.7 35.0 26.3 5,020 5.2 1.2 Click
10 PNJ Tiéu dung Mua 2/1/2020 86.5 99.7 80.7 5,327 151 40 Click
11 PVT Van tai Theo dbi 27/12/2019 16.8 20.2 12.4 2,421 5.1 0.8 Click
12 NTC Bét dong san Theo dbi 18/12/2019 170.0 n/a 166.8 14,782 113 46 Click
13 PVD DAu khi Theo déi 16/12/2019 14.7 18.9 12.3 0 350 04 Click
14 MWG Ban & Mua 16/12/2019 113.4 171.4 103.1 8,655 119 38 Click
15 ACB Ngéan hang Mua 10/12/2019 13.9 15.9 25.3 3,686 69 15 Click
16 AAA San xuét Theo dbi 4/12/2019 234 26.0 12.4 2,736 4.5 0.7 Click
17 TCB Ngan hang Theo dbi 4/12/2019 234 26.0 22.1 2,881 7.7 1.2 Click
18 VCB Ngéan hang Mua 25/11/2020 84.5 121.0 84.5 5,004 169 3.7 Click
19 HDG  BéAtdoéng san Mua 13/11/2019 34.8 42.3 26.6 7,028 38 13 Click
20 FPT CNTT Mua 13/11/2019 60.5 75.3 54.0 4,630 11.7 2.6 Click
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TROLY THONG MINH iBROKER

o Nhanh chéng, chinh xac, chuyén sau

BSC ibroker la dich vu 24/7 cung cép cho khach hang dé hé tro tra cteu théng tin, phan tich di liéu thi trwong, div lidu cb phiéu va dwa ra cac tw van khuyén
nghi dau tw. BSC iBroker khong thay thé khach hang trong viéc ra quyét dinh giao dich; khach hang nén xem xét BSC iBroker nhw mét nguén thong tin

tham khao.

Sw dung iBroker tai dédy
Bdn céng b4 rii ro

Tro ly phan tich dinh lwgng (kim): gdm céc chirc ndng tw van cd phiéu dwa trén phan tich dir liéu gia va khéi lwong giao
dich, tw van tin hiéu mua/ban cd phiéu trong phién; tra ctru bién déng dong tién theo cac nhém nganh thi twong; tra ctvu tin
tire bao chi,...

Tro ly phan tich co ban (mdc): co chirc ndng phan tich cac chi tiéu tai chinh co ban cla tirng ma cbé phiéu & ky hién tai, so
sanh v@i chi tiéu tai chinh trung binh nganh va trung binh toan thi treeong.

Tror ly bao cao phan tich (thay): C6 chirc nang tra clru danh sach va ndi dung cac bao cao cap nhat doanh nghiép, phan
tich nganh va doanh nghiép clia cac chuyén vién phan tich BSC.

Tro ly phéi sinh (héa): cung c&p céc chirc néng sau: lich phéi sinh; théng tin cong bd; tw van tham khao thong tin giao dich
va tw van chién lugc giao dich cac hop VN30F1m, VN30F2M, VN30F1Q, VN30F2Q; Xay dwng chién lwgc giao dich Alpha
nghién clru cac tac dong lam thay dbi xu huwéng van dong clia cac HDTL theo phién.

Link Huwd'ng dén s dung Link
Link Video hwd'ng dan s dung Link

Bao cao cap nhat trén iBroker trong ngay

M& gd
bé&o céao

Ngay

Noi dung téom tat

VNM 2020Q1

Express
QNS 2020Q1

Express
SAB 2020Q1

Express
GTN 2020Q1

VHC 2020Q1

28/2/2020

17/02/2020

10/2/2020

15/2/2020

21/2/2020

Khuyén nghi MUA; Gia muc tiéu 127300; Gia tai Publish 106400

BSC dw bao KQKD 2020 ciia VNM véi DTT va LNST I3n lwot 12 62,211 ty ddng (+ 10.46% YoY) va 11,281.8 ty ddng (+6.6% YoY),
twong dwong EPS fw 2020 la 5,840 VND/CP (da trir QKTPL), PE fw = 18.2%, va PB fw = 5.4x. VNM DTT tang trwéng 6n dinh dat
56,318 ty ddng (+7.1% YoY) tinh riéng Quy 4 dat 14,239 ty dong (tdng +9.5% YoY). BLNG cai thién Ién 47.2% trong 2019 tang 46 diém
co ban so véi cung ki.

Khuyén nghi MUA; Gia muc tiéu 35450; Gia tai Publish 29000

BSC khuyén nghi MUA cb phiéu QNS véi gia muc tiéu 35,450 ddng/CP dwa theo 2 phwong phap DCF va PE véi PE muc tiéu la 7.0x ,
upside 20% Y/Y so véi gia ngay 14/02/2020 la 29,500 ddng/cp. BSC dy b4o DTT va LNST cta QNS 2020 sé dat 1an lwot 1 9,471.5 ty
ddng (+22.6% YOY) va 1,400.9 ty ddng (+9.5% YoY), twong dwong EPS 2020 |a 4,685 vnd/cp (da trir di QKTPL), PE fw la 6.4x va PB
Fwla 1.2x.

Khuyén nghi THEO DOI; Gia muc tiéu 190000; Gia tai Publish 195000

BSC cho réng nghi dinh 100/2019 va dich bénh Corona sé anh huong tiéu cuc ciia HDKD nganh bia va déc biét SAB trong 2020.
Chuing tdi cho réng san lwong bia théng qua kénh on-trade (chiém gan 70-80% doanh thu) sé& giam dang k& tir 15-20% do nhu cau tiéu
thu bia rwgu & cac quan an giam manh do ND 100 va dich bénh nCoV. Bén canh do, gia ban bia sé diéu chinh giam theo cung-cau cla
thi trwong tir 5-10%. Trong tredng hop xau nhat, BSC dy bao KQKD SAB 2020 v&i DTT va LNST dat 1an lwot 30,461 ty ddng (-20%
YoY) va 4,936 ty ddng (-8.1% YoY) , twong rng EPS FW la 6,939 vnd/cp.

Khuyén nghi THEO DOI; Gia muc tiéu; Gia tai Publish

DT va LN TT hop nhét ndm 2020 dy kién dat 2,909 ty (-2.1%) va 159 ty (tang 16 1an so v&i 2019). Anh hwéng cia nCoV: + Déi v&i
VNM: xuét khdu vao Trung Quéc van chwa anh hwéng do xuét khau chinh ngach bing dwéng thdy (cang chwa bi cAm). Bdng thoi, co
dich thi nguwoi dan Trung Quéc du kién téng tiéu thu cac san phdm dinh dwéng, tang strc dé& khang. Tuy nhién, san lweng tiéu thu b
anh hudng tiéu cuwc bdi kénh tredng hoc do hoc sinh nghi kéo dai. Déi véi viéc ddo 16n v& san xuét, VNM chi cé tén kho 1 thang nén cé
thé thay di san lwgng san xuét nhanh.

Khuyén nghi THEO DOI; Gia muc tiéu 35000; Gia tai Publish 34450

Nam 2020, BSC dy bao ndm 2020 doanh thu thudn va lgi nhuan sau thué ctia VHC 1an Iwot dat 8,645 ty (+9.9% YoY) va 956 ty (-
18.9% YoY) (giam 1an lwot 23.0% va 38.4% doanh thu va loi nhuan sau thué so véi dw phéng truéc). EPS dw phéng 2020 dat 5,197
VND/cp, twong dwong véi PE fw 2020 1a 6.6. Anh hwéng bdi dich bénh nCoV khién nhu cau tiéu thy tai thj trwéng Trung Québc giam.
Céac doanh nghiép day manh xuét khdu vao My trong trwéng hop thué POR 15 chinh thirc 1a 0% (POR15 so bd dang 1a 0%).
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Khuyén cdo sir dung

Béan bao céo nay cta Cong ty C6 phan Ching khoan Ngan hang Dau tu va phét trién Viét Nam (BSC), chi cung cép nhiing thong tin chung va phan tich
vé tinh hinh kinh té vi md ciing nhw dién bién thj trwcmg chirng khoan trong ngay. Bao cao nay khong duoc xay dung dé cung cép theo yéu cdu cta bat
ky t6 chirc hay ca nhan riéng /é nao hodc cac quyét dinh mua ban, ndm guf chirng khoan. Nha déu tw chi nén si¥ dung céac thong tin, phan tich, binh
luan cta Ban bao céo nhw la nguon tham khdo truéc khi dwa ra nhitng quyet dinh d4u tw cho riéng minh. Moi thdng tin, nhédn dinh va dw bao va quan
diém trong béo céo nay duoc dua trén nhiing ngudn div liéu dang tin cay. Tuy nhién Cong ty Cé phén Chitng khoan Ngan hang déu tw va phat trién Viét
Nam (BSC) khéng dam bao réng cac ngudn théng tin nay la hoan toan chinh xac va khéng chju bat ky mét trach nhiém nao déi véi tinh chinh xac cda
nhiing théng tin duoc dé c4p dén trong béo cao nay, ciing nhw khéng chiu trach nhiém vé nhikng thiét hai déi véi viéc stk dung toan bé hay mét phén néi
dung cda ban bao céo nay. Moi quan diém ciing nhw nhén dinh duoc dé cép trong bao céo nay duwa trén sw can nhdc cén trong, cong minh va hop ly
nhét trong hién tai. Tuy nhién nhitng quan diém, nhén dinh nay cé thé thay déi ma khong cén béo truxéc. Ban béo cao nay cé ban quyén va la tai sén
cia Cong ty Cé phén Chirng khoan Ngan hang P&u tw va Phét trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in 4n ma khéng c6 sw déng y ctia
BSC déu trai luét. Bat ky néi dung nao cda tai liéu nay ciing khéng duoc (i) sao chup hay nhan ban & bét ky hinh thirc hay phuong thirc nao hodc (i)

duoc cung cép néu khong duoc sw chép thuén ctia Céng ty Cé phén Ching khoén BIDV.

BSC Tru s& chinh

Tang 10 & 11 Thap BIDV

35 Hang Véi, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh
Tang 9 Toa nha 146 Nguyén Cong Triy
Quan 1, Tp. H4 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://lwww.bsc.com.vn

Bloomberg: RESP BSCV <GO>

Déi véi KHTC moi lién lac: Chdrc vu

Vi Thanh Phong Trwdng phong TVDT va méi gidi KHTC
Tran Thanh Hung Chuyén vién TVDT va méi gi¢i KHTC
Nguy&n Hoang Duong Chuyén vién TVDT va mdi gi¢i KHTC
Nguy&n Hoang Nguyén Chuyén vién TVDT va mdi gi¢i KHTC

Dia chi email
phongvt@bsc.com.vn

hungtt@bsc.com.vn

duongnh@bsc.com.vn

nguyennh@bsc.com.vn
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